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GHFLVLRQ��PHHW�IRU�WKH�SXUSRVH�RI�QHJRWLDWLQJ�VXFK�QHZ�WHUPV�RU�FRQGLWLRQV�UHTXLUHG�WR� 
FRUUHFW�WKH�GHFODUDWLRQ�RI�LQYDOLGLW\�� 

� 
��%�� :LWKLQ�WKLV�$JUHHPHQW��UHIHUHQFHV�DUH�PDGH�WR�WKH�'LVWULFW¶V�$IILUPDWLYH�$FWLRQ�DQG� 

6WDII�'LYHUVLW\�3ODQ�DQG�RU�)DFXOW\�DQG�6WDII�'LYHUVLW\�3ODQ�DQG�WR�DIILUPDWLYH�DFWLRQ�� 
5HFHQW�OHJDO�FKDQJHV�PD\�LPSOLFDWH�WKH�'LVWULFW¶V�SUHURJDWLYHV�DQG�REOLJDWLRQV�LQ� 
FRQQHFWLRQ�ZLWK�WKH�LPSOHPHQWDWLRQ�RI�DIILUPDWLYH�DFWLRQ�SULQFLSOHV���7KH�SDUWLHV�DJUHH� 
WKDW�WKH�SURYLVLRQV�RI�WKLV�$JUHHPHQW�PXVW�EH�UHDG�LQ�D�PDQQHU�FRQVLVWHQW�ZLWK�H[LVWLQJ� 
ODZ�� 

� 
6KRXOG�FKDQJHV�RU�DOWHUDWLRQV�EH�QHFHVVDU\�GXH�WR�)HGHUDO�RU�6WDWH�PDQGDWHG�FKDQJHV�LQ� 
UHJDUG�WR�$IILUPDWLYH�$FWLRQ�RU�(TXDO�(PSOR\PHQW�2SSRUWXQLW\�UHTXLUHPHQWV�DQG�RU� 
SURFHGXUHV��WKHQ�WKH�SDUWLHV�DJUHH�WKH\�VKDOO��ZLWKLQ�ILIWHHQ�ZRUN�GD\V�VXEVHTXHQW�WR�WKH� 
QRWLILFDWLRQ�RI�WKH�QHFHVVLW\�RI�VXFK�FKDQJHV��VFKHGXOH�D�PHHWLQJ�IRU�WKH�SXUSRVH�RI� 
QHJRWLDWLQJ�VXFK�QHZ�WHUPV�RU�FRQGLWLRQV�DV�UHTXLUHG�WR�EULQJ�WKLV�$JUHHPHQW�LQWR� 
FRPSOLDQFH�� 
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� 
��$��	 &LW\�&ROOHJH�RI�6DQ�)UDQFLVFR�SURKLELWV�GLVFULPLQDWLRQ�RQ�WKH�EDVLV�RI�UDFH��UHOLJLRQ��VH[�� 

QDWLRQDO�RULJLQ��FUHHG��HWKQLFLW\��DJH��SK\VLFDO�RU�PHQWDO�GLVDELOLW\��SROLWLFDO�DIILOLDWLRQ�� 
VH[XDO�RULHQWDWLRQ��DQFHVWU\��FRORU��PHGLFDO�FRQGLWLRQ��H�J���FDQFHU�RU�FDQFHU�UHODWHG� 
LOOQHVV��+,9�$,'6�RU�UHODWHG�FRQGLWLRQV���JHQHWLF�FKDUDFWHULVWLFV��H�J���QRQ�V\PSWRPDWLF� 
FDUULHUV�RI�LQKHULWDEOH�GLVHDVHV���JHQGHU�LGHQWLW\��PDULWDO�RU�GRPHVWLF�SDUWQHU�VWDWXV�� 
SDUHQWDO�VWDWXV��YHWHUDQ�VWDWXV��KHLJKW��RU�ZHLJKW�� 

� 
��%�� 7KH�*ULHYDQFH�3URFHGXUH�KHUHLQ�PD\�QRW�EH�XVHG�IRU�DQ\�FODLPV�DULVLQJ�KHUHXQGHU�IRU� 

ZKLFK�DQRWKHU�DGPLQLVWUDWLYH�IRUXP��VXFK�DV�WKH�(TXDO�(PSOR\PHQW�2SSRUWXQLW\� 
&RPPLVVLRQ�RU�WKH�'HSDUWPHQW�RI�)DLU�(PSOR\PHQW�DQG�+RXVLQJ�LV�SURYLGHG�E\�ODZ�� 
)RU�SXUSRVHV�RI�WKLV�$UWLFOH��WKH�3XEOLF�(PSOR\PHQW�5HODWLRQV�%RDUG�VKDOO�QRW�EH� 
FRQVLGHUHG�DQ�DGPLQLVWUDWLYH�IRUXP�� 

� 
��&�� 6KRXOG�FKDQJHV�RU�DOWHUDWLRQV�EH�QHFHVVDU\�GXH�WR�)HGHUDO�RU�6WDWH�PDQGDWHG�FKDQJHV�LQ� 

UHJDUG�WR�$IILUPDWLYH�$FWLRQ�RU�(TXDO�(PSOR\PHQW�2SSRUWXQLW\�UHTXLUHPHQWV�DQG�RU� 
SURFHGXUHV��WKHQ�WKH�SDUWLHV�DJUHH�WKH\�VKDOO��ZLWKLQ�ILIWHHQ�ZRUNGD\V�VXEVHTXHQW�WR�WKH� 
QRWLILFDWLRQ�RI�WKH�QHFHVVLW\�RI�VXFK�FKDQJHV��VFKHGXOH�D�PHHWLQJ�IRU�WKH�SXUSRVH�RI� 
QHJRWLDWLQJ�VXFK�QHZ�WHUPV�RU�FRQGLWLRQV�DV�UHTXLUHG�WR�EULQJ�WKLV�$UWLFOH�LQWR� 
FRPSOLDQFH�� �6HH�$UWLFOH����6HSDUDELOLW\�DQG�6DYLQJV��� 

� 
��'�� $QWL�'LVFULPLQDWLRQ�6H[XDO�+DUDVVPHQW�7UDLQLQJ� 
� 

7KH�'LVWULFW�DQG�WKH�8QLRQ�ZLOO�HQGHDYRU�WR�LQFUHDVH�WUDLQLQJ�DQG�DZDUHQHVV�ZLWK�UHVSHFW� 
WR�LVVXHV�RI�GLVFULPLQDWLRQ�DQG�VH[XDO�KDUDVVPHQW�LQ�WKH�FROOHJH�HQYLURQPHQW�� 

� 
��(�� &KRVHQ�QDPHV� 
� 

&LW\�&ROOHJH�VHHNV�WR�SURYLGH�DQ�LQFOXVLYH�DQG�QRQ�GLVFULPLQDWRU\�HQYLURQPHQW�E\� 
PDNLQJ�LW�SRVVLEOH�IRU�IDFXOW\�WR�XVH�FKRVHQ�QDPHV�RQ�FROOHJH�UHFRUGV�ZKHQ�D�OHJDO�QDPH� 
LV�QRW�UHTXLUHG�� 

� 
,QDSSURSULDWH�XVH�RI�D�FKRVHQ�QDPH��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��PLVUHSUHVHQWDWLRQ�RU� 
DWWHPSWLQJ�WR�DYRLG�D�OHJDO�REOLJDWLRQ��PD\�EH�FDXVH�IRU�GHQ\LQJ�XVH�RI�WKH�QDPH��7KH�� 
FKRVHQ�QDPH�ZLOO�EH�PDLQWDLQHG�LQ�WKH�&ROOHJH¶V�FRPSXWHU�V\VWHP�� 

� 
6R�WKDW�IDFXOW\�FDQ�DGGUHVV�VWXGHQWV�E\�WKHLU�FKRVHQ�QDPHV��WKH�&ROOHJH�ZLOO�PDLQWDLQ� 
VWXGHQWV¶�FKRVHQ�QDPHV�LQ�WKH�&ROOHJH¶V�FRPSXWHU�V\VWHP�DQG�PDNH�WKHVH�QDPHV� 
DYDLODEOH�WR�IDFXOW\�PHPEHUV�RQ�FODVV�OLVWV�� 

� 
&DVHV�LQYROYLQJ�FODLPV�RI�7LWOH�,;�7LWOH�9�YLRODWLRQV�VKDOO�EH�UHVROYHG�WKURXJK�WKH� 
'LVWULFW¶V�7LWOH�,;�7LWOH�9�&RPSOLDQFH�2IILFH�DQG�VKDOO�QRW�EH�VXEMHFW�WR�WKH�$UWLFOH����±� 
*ULHYDQFH�3URFHGXUH��&DVHV�QRW�DULVLQJ�WR�D�7LWOH�,;�7LWOH�9�YLRODWLRQ�VKDOO�EH�VXEMHFW�WR� 
$UWLFOH����� 
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� 
��$��	 7KH�8QLRQ�UHFRJQL]HV�DQG�DJUHHV�WKDW�WKH�H[HUFLVH�RI�WKH�H[SUHVV�DQG�LPSOLHG�OHJDO� 

SRZHUV��ULJKWV��GXWLHV��DQG�UHVSRQVLELOLWLHV�E\�WKH�%RDUG��H�J���WKH�DGRSWLRQ�RI�SROLFLHV�� 
UXOHV��UHJXODWLRQV��DQG�SUDFWLFHV�LQ�IXUWKHUDQFH�RI�WKHVH�SRZHUV��DQG�WKH�XVH�RI�MXGJPHQW� 
DQG�GLVFUHWLRQ�LQ�FRQQHFWLRQ�WKHUHZLWK�VKDOO�EH�OLPLWHG�RQO\�E\�WKH�VSHFLILF�DQG�H[SUHVV� 
WHUPV�RI�WKLV�$JUHHPHQW�� 

� 
��%�� 7KH�8QLRQ�UHFRJQL]HV�DQG�DJUHHV�WKDW�WKH�'LVWULFW 
V�SRZHUV��ULJKWV��DXWKRULW\��GXWLHV��DQG� 

UHVSRQVLELOLWLHV�LQFOXGH��EXW�ZLWKRXW�OLPLWLQJ�WKH�JHQHUDOLW\�RI�WKH�IRUHJRLQJ��WKH�H[FOXVLYH� 
ULJKW�WR�PDQDJH�LWV�RSHUDWLRQ��WR�GLUHFW��VHOHFW��GHFUHDVH��DQG�LQFUHDVH�WKH�ZRUN�IRUFH�� 
LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�KLULQJ��SURPRWLRQ��OD\RII��RU�GLVFKDUJH��WR�PDLQWDLQ�GLVFLSOLQH� 
DQG�HIILFLHQF\�RI�HPSOR\HHV��WR�SUHVFULEH�UXOHV�WR�WKDW�HIIHFW��WR�HVWDEOLVK�DQG�FKDQJH� 
VWDQGDUGV��WR�GHWHUPLQH�WKH�TXDOLILFDWLRQ�RI�HPSOR\HHV��WKH�ULJKW�WR�PDNH�DOO�SODQV�DQG� 
GHFLVLRQV�RQ�PDWWHUV�LQYROYLQJ�LWV�RSHUDWLRQV��WR�GHWHUPLQH�VROHO\�WKH�H[WHQW�WR�ZKLFK�WKH� 
IDFLOLWLHV�RI�DQ\�GHSDUWPHQW�WKHUHRI�VKDOO�EH�RSHUDWHG��WKH�DGGLWLRQV�WKHUHWR��WKH�UHPRYDO� 
RI�HTXLSPHQW��WKH�RXWVLGH�SXUFKDVH�RI�SURGXFWV�RU�VHUYLFHV��WKH�VFKHGXOLQJ�RI�RSHUDWLRQV�� 
WKH�PHDQV�DQG�SURFHVVHV�RI�RSHUDWLRQV��WKH�PDWHULDOV�WR�EH�XVHG��DQG�WKH�ULJKW�WR�LQWURGXFH� 
QHZ��RU�LPSURYHG��PHWKRGV�DQG�IDFLOLWLHV��DQG��WR�FKDQJH�RU�DOWHU�DQ\�H[LVWLQJ�PHWKRGV� 
DQG�IDFLOLWLHV��WR�UHJXODWH�TXDOLW\�DQG�TXDQWLW\�RI�VHUYLFHV�DQG�WR�RWKHUZLVH�WDNH�DQ\� 
DFWLRQV�GHVLUHG�WR�UXQ�WKH�HQWLUH�RSHUDWLRQ�HIILFLHQWO\�� 

� 
��&�� 7KH�8QLRQ�UHFRJQL]HV�DQG�DJUHHV�WKDW�WKH�'LVWULFW�UHWDLQV�LWV�ULJKWV�WR�DPHQG��PRGLI\��RU� 

UHVFLQG�WHUPV�DQG�FRQGLWLRQV�RI�WKLV�FRQWUDFW�RU�UHVFLQG�SROLFLHV�DQG�SUDFWLFHV�UHIHUUHG�WR� 
LQ�WKLV�$JUHHPHQW�WHPSRUDULO\�DV�UHTXLUHG�E\�DQ�HPHUJHQF\�� $Q�³HPHUJHQF\´�LV� 
FRQVLGHUHG�DQ�$FW�RI�*RG��D�QDWXUDO�GLVDVWHU��RU�RWKHU�GLUH�LQWHUUXSWLRQ�RI�WKH�'LVWULFW� 
SURJUDP���:KHUH�DQ�HPHUJHQF\�LV�GHFODUHG��WKH�'LVWULFW�VKDOO�LPPHGLDWHO\�QRWLI\�DQG� 
FRQVXOW�ZLWK�WKH�8QLRQ���7KH�8QLRQ�DJUHHV�LW�ZLOO�DELGH�E\�VXFK�HPHUJHQF\�GHFLVLRQV�RI� 
WKH�%RDUG�GXULQJ�WKH�WLPH�RI�WKH�GHFODUHG�HPHUJHQF\�� 

� 
��'�� 7KH�'LVWULFW�DJUHHV�WKDW��LQ�UHJDUG�WR�D�GHFODUHG�HPHUJHQF\�DQG�GHFLVLRQV�PDGH�WKHUHLQ�� 

WKH�8QLRQ�VKDOO�KDYH�WKH�ULJKW�WR�VXEMHFW�VXFK�GHFODUDWLRQ�DQG�GHFLVLRQV�PDGH�WKHUHLQ�WR� 
WKH�SURYLVLRQV�RI�WKH�*ULHYDQFH�3URFHGXUH��$UWLFOH����� 
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� 
��$�� 1R�5HSULVDOV� 
� 

7KH�8QLRQ�DQG�(PSOR\HU�DJUHH�WKDW�QR�UHSULVDOV�ZLOO�EH�WDNHQ�DJDLQVW�DQ\�SHUVRQ�ZKR� 
H[HUFLVHV�ULJKWV�JXDUDQWHHG�E\�ODZ�RU�WKLV�FRQWUDFW�RU�ZKR�H[HFXWHV�UHVSRQVLELOLWLHV� 
LPSRVHG�E\�ODZ�RU�WKLV�FRQWUDFW�� 

� 
��%�� 1HJRWLDWLRQV�ZLWK�2WKHU�2UJDQL]DWLRQV� 
� 

��� 7KH� %RDUG� RU� LWV� UHSUHVHQWDWLYH�V�� DJUHHV� QRW� WR� QHJRWLDWH� ZLWK� DQ\�  RWKHU�  
RUJDQL]DWLRQ� RU� LQGLYLGXDO� LQ� PDWWHUV� XSRQ� ZKLFK� /RFDO� ����� LV� WKH� H[FOXVLYH� 
UHSUHVHQWDWLYH�� /RFDO� ����� DJUHHV� WKDW� QHLWKHU�  LW� QRU�  LWV� UHSUHVHQWDWLYHV� ZLOO� 
QHJRWLDWH� SULYDWHO\� RU� LQGLYLGXDOO\� ZLWK� DQ\� SHUVRQ� RU� SHUVRQV� QRW� RIILFLDOO\� 
GHVLJQDWHG�E\�WKH�%RDUG�DV�LWV�UHSUHVHQWDWLYH�V��LQ�PDWWHUV�XSRQ�ZKLFK�/RFDO������ 
LV�WKH�H[FOXVLYH�UHSUHVHQWDWLYH�� 

� 
��� 7KLV�$JUHHPHQW�VKDOO�FRQVWLWXWH�WKH�IXOO�DQG�FRPSOHWH�FRPPLWPHQW�EHWZHHQ�ERWK� 

SDUWLHV� DQG� PD\� EH� DOWHUHG�� FKDQJHG�� DGGHG� WR�� GHOHWHG� IURP� RU� PRGLILHG� RQO\� 
WKURXJK�WKH�PXWXDO�FRQVHQW�RI�WKH�SDUWLHV�LQ�D�ZULWWHQ�DQG�VLJQHG�DPHQGPHQW�WR�WKLV� 
$JUHHPHQW�� 

� 
��&�� 0DLQWHQDQFH�RI�8QLRQ�0HPEHUVKLS�DQG�'XHV� 
� 

��� 7KH�'LVWULFW�VKDOO�� DW� WKH�WLPH�DQ� LQGLYLGXDO�HPSOR\HH¶V�HPSOR\PHQW�FRPPHQFHV� 
ZLWK�WKH�GLVWULFW��RU�XSRQ�D�VXEVHTXHQW�UHTXHVW�RI�WKH�LQGLYLGXDO�HPSOR\HH��IXUQLVK� 
WR�VDLG�HPSOR\HH�DQ�HQUROOPHQW�DQG�DXWKRUL]DWLRQ�IRUP�DGGUHVVHG�WR�WKH�8QLRQ�� 

� 
D��7KH�IRUP�VKDOO�LQFOXGH�WKH�IROORZLQJ�ODQJXDJH��ZKLFK�WKH�HPSOR\HH�PD\�� 
FKRRVH�WR�DJUHH�WR�E\�VLJQLQJ�WKH�DXWKRUL]DWLRQ�IRUP��³,�DXWKRUL]H�WKH�'LVWULFW�WR�� 
GHGXFW�IURP�P\�ZDJHV�WKH�DPRXQW�FHUWLILHG�E\�WKH�8QLRQ�DV�WKH�SURSHU�GXHV� 
DQG�RU�IHHV�RU�DVVHVVPHQWV�IRU�PHPEHUVKLS�LQ�WKH�8QLRQ��,�KHUHE\�DJUHH�WR�VXFK�� 
GHGXFWLRQ�´� 

� 
E��7KLV�DXWKRUL]DWLRQ�IRUP�VKDOO�EH�VLJQHG�E\�WKH�HPSOR\HH�DQG�LQFOXGH�WKH�GDWH�RI�� 
WKH�HPSOR\HH¶V�VLJQDWXUH�� 

� 
��� 7KH�'LVWULFW�VKDOO��XSRQ�XQLRQ�UHTXHVW�DQG�LQ�DFFRUGDQFH�ZLWK�DQ\�VLJQHG�DQG�GDWHG� 

DXWKRUL]DWLRQ�IRUPV�ILOHG�E\�XQLRQ�PHPEHUV��FROOHFW�DQG�WUDQVPLW�WR�WKH�8QLRQ�WKH� 
PHPEHUVKLS�GXHV��DQG�RU�IHHV�DVVHVVPHQWV�RZHG�WR�WKH�8QLRQ�E\�XQLRQ�PHPEHUV� 
ZKR�KDYH�H[HFXWHG�VXFK�DXWKRUL]DWLRQ�IRUPV��7KH�8QLRQ�VKDOO�IXUQLVK�WR�WKH�9LFH� 
&KDQFHOORU�RI�+XPDQ�5HVRXUFHV�D� OHWWHU� FHUWLI\LQJ� WKH�DPRXQW�RI�8QLRQ�GXHV�RU��  
DVVHVVPHQWV�WR�EH�GHGXFWHG�IURP�8QLRQ�PHPEHUV¶�SD\�RU�XSRQ�DQ\�FKDQJH�LQ�WKH�� 
DPRXQW�RI�GXHV�� 
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���	 7KH�'LVWULFW�VKDOO��XSRQ�QRWLFH�IURP�WKH�8QLRQ��SURPSWO\�GLVFRQWLQXH�WKH�FROOHFWLRQ� 
DQG�WUDQVPLVVLRQ�RI�GXHV��IHHV�RU�DVVHVVPHQWV�IRU�DQ\�PHPEHU�V��LGHQWLILHG�E\�WKH� 
8QLRQ�DV�KDYLQJ�GLVFRQWLQXHG�RU�UHVLJQHG�KLV�RU�KHU�PHPEHUVKLS�V��LQ�WKH�8QLRQ�� 

� 
� 

���	 /RFDO������DJUHHV�LW�VKDOO�UHLPEXUVH�WKH�'LVWULFW�IRU�DQ\�DQG�DOO�OLWLJDWLRQ�FRVWV�DQG� 
DWWRUQH\�IHHV�DQG�VKDOO�KROG�'LVWULFW�KDUPOHVV�IURP�DQ\�OLDELOLW\�DULVLQJ�IURP�DQ\� 
DQG� DOO� FODLPV�� GHPDQGV�� ODZVXLWV�� RU� DQ\� RWKHU� DFWLRQV� DULVLQJ� IURP� DQ\�  
LPSOHPHQWDWLRQ� RU� FRPSOLDQFH� ZLWK� WKH�  $UWLFOH��  RU��'LVWULFW�  UHOLDQFH� RQ� DQ\� OLVW�� 
QRWLFH�� GRFXPHQW�� FHUWLILFDWLRQ�� RU� DXWKRUL]DWLRQ� IXUQLVKHG� XQGHU� WKLV� $UWLFOH� E\� 
/RFDO������� 

� 
� 
��'�� 0HHWLQJV�DQG�8VH�RI�)DFLOLWLHV� 
� 

��� 7KH� 8QLRQ� VKDOO� KDYH� WKH� ULJKW� WR� XVH� 'LVWULFW� IDFLOLWLHV� DW� UHDVRQDEOH� WLPHV� LQ� 
DFFRUGDQFH� ZLWK� HVWDEOLVKHG� 'LVWULFW� UHJXODWLRQV� DQG� SURFHGXUHV�� 8VH� RI� VXFK� 
IDFLOLWLHV� E\� WKH� 8QLRQ� VKDOO� QRW� LQWHUIHUH� ZLWK� QRU� LQWHUUXSW� QRUPDO� 'LVWULFW� 
RSHUDWLRQV�� 

� 
��� 7KH�8QLRQ�DJUHHV�WR�OHDYH�WKH�IDFLOLWLHV�XVHG�LQ�D�FOHDQ�DQG�RUGHUO\�FRQGLWLRQ�� 

� 
��� $�8QLW�PHPEHU�VKDOO�QRW�EH�UHOHDVHG�IURP�WKHLU�'LVWULFW�DVVLJQHG�GXWLHV�WR�DWWHQG� 

IDFXOW\�8QLRQ�PHHWLQJV�H[FHSW�ZLWK�DGYDQFH�DSSURYDO�RI�WKH�'LUHFWRU�RI�(PSOR\HH� 
5HODWLRQV�� 

� 
��� 8QLRQ� 0HHWLQJV� ±� 7KH� 'LVWULFW� DJUHHV� WR� DFFRPPRGDWH� ZKHUH� SRVVLEOH� D� 8QLRQ� 

UHSUHVHQWDWLYH
 V�UHTXHVW�WR�VFKHGXOH�WKHLU�UHJXODU�ZRUN�KRXUV�VR�WKDW�WKH\�DUH�DEOH� 
WR�DWWHQG�UHJXODUO\�VFKHGXOHG�8QLRQ�PHHWLQJV�� 7R�IDFLOLWDWH�WKLV�SURFHVV��WKH�8QLRQ� 
ZLOO�SURYLGH�WKH�'LVWULFW�ZLWK�D�OLVW�RI�VXFK�DXWKRUL]HG�UHSUHVHQWDWLYHV�LQ�DGYDQFH�RI� 
HDFK�VHPHVWHU�DV�ZHOO�DV�D�VFKHGXOH�RI�WKH�UHJXODU�8QLRQ�PHHWLQJV�� 

� 
��� $�UHDVRQDEOH�QXPEHU�RI�GXO\�DXWKRUL]HG�UHSUHVHQWDWLYHV�RI�WKH�8QLRQ�PD\�WUDQVDFW� 

RIILFLDO�8QLRQ�EXVLQHVV�LQ�WKH�'LVWULFW��5HDVRQDEOH�DFFHVV�WR�XQLW�PHPEHUV�VKDOO�EH� 
DFFRUGHG� SURYLGHG� LW� GRHV� QRW� RFFXU� GXULQJ�KRXUV� RI� VFKHGXOHG� DVVLJQPHQWV� DQG� 
GRHV� QRW� LQWHUIHUH� ZLWK� WKH� HGXFDWLRQDO� SURFHVV�� 7KH� 8QLRQ� VKDOO� SURYLGH� WR� WKH� 
'LVWULFW�DQG�XSGDWH�DV�UHTXLUHG�WKH�QDPH�V��RI�8QLRQ�UHSUHVHQWDWLYH�V��DXWKRUL]HG� 
WR�GLVFXVV�RIILFLDO�8QLRQ�EXVLQHVV�ZLWK�XQLW�PHPEHUV�� 

� 
��(�� (TXLSPHQW�8VDJH� 
� 

7KH�8QLRQ�DQG�LWV�GXO\�DXWKRUL]HG�UHSUHVHQWDWLYHV�PD\�EH�DOORZHG�WR�RFFDVLRQDOO\�XVH� 
'LVWULFW�HTXLSPHQW��ZLWK�DGYDQFH�DSSURYDO�RI�PDQDJHPHQW��ZLWKRXW�FRVW��ZKHQ�VXFK� 
HTXLSPHQW�LV�QRW�RWKHUZLVH�LQ�XVH�� 6XSSOLHV�IRU�DOO�SULQWHG�PDWHULDOV�PXVW�EH�VROHO\�DW�WKH� 
H[SHQVH�RI�WKH�8QLRQ���'LVWULFW�UHTXLUHPHQWV�VKDOO�DW�DOO�WLPHV�KDYH�SULRULW\�RYHU�WKRVH�RI� 
WKH�8QLRQ�� 
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��)��	 %XOOHWLQ�%RDUGV�0DLOER[HV�IRU�&RPPXQLFDWLQJ�ZLWK�0HPEHUV�� 
� 

��� 7KH� 8QLRQ� VKDOO� KDYH� WKH� ULJKW� WR�  XVH�  LQVWLWXWLRQDO� EXOOHWLQ� ERDUGV�� PDLOER[HV�� 
VXEMHFW�WR�UHDVRQDEOH�UHJXODWLRQV�DQG�ZLWKRXW�FKDUJH��7KH�8QLRQ�PD\�VHQG�H�PDLO� 
WR�IDFXOW\�PHPEHUV�DW�WKHLU�'LVWULFW�H�PDLO�DGGUHVVHV��)DFXOW\�PHPEHUV�VKDOO�KDYH� 
WKH�ULJKW�WR�XVH�'LVWULFW�RZQHG�RU�SHUVRQDO�FRPSXWHUV�WR�FRPPXQLFDWH�DERXW�8QLRQ� 
EXVLQHVV�ZLWK�HDFK�RWKHU�DQG�ZLWK� WKHLU�8QLRQ� UHSUHVHQWDWLYH�V��E\�PHDQV�RI� WKH�  
'LVWULFW V�H�PDLO�V\VWHP�� 

� 
����� 0DLOER[�3URFHGXUHV� 

� 
����� 'LVWULFW�VKDOO�ER[�ODEHOHG�PDLO�LQ�WKH�PDLQ�PDLOER[HV�� 

� 
����� 'LVWULFW�VKDOO�GHOLYHU�PDLO�LQ�EXON�WR�ZRUNVLWH�ORFDWLRQV�� 

� 
��� %XON�PDLO�GLVWULEXWLRQ�DQG�8QLRQ�PDWHULDOV�RQ�EXOOHWLQ�ERDUGV�PXVW�EH�GDWHG�DQG� 

EHDU�8QLRQ�LGHQWLILFDWLRQ�DV�WKH�GLVWULEXWRU�� $GGUHVVHG�8QLRQ�PDLO�PXVW�EHDU�8QLRQ� 
LGHQWLILFDWLRQ�� 

� 
��� 'LVWULFW�DVVXPHV�QR�OLDELOLW\�IRU�DQ\�ORVW��PLVSODFHG�RU�XQGHOLYHUHG�PDLO�IURP�WKH� 

8QLRQ�� 
� 

��� 2WKHU�0HDQV�RI�&RPPXQLFDWLRQV�±�:LWK�DGYDQFH�DSSURYDO�RI�PDQDJHPHQW��RWKHU� 
PHDQV�RI�FRPPXQLFDWLRQV�PD\�EH�XWLOL]HG�� 

� 
��*�� 3DUNLQJ�3HUPLWV� 
� 

��� )RXU� ���� SDUNLQJ� SHUPLWV� VKDOO� EH� SURYLGHG�  WKH� 8QLRQ�  IRU� XVH�  E\� 8QLRQ�  
UHSUHVHQWDWLYHV�IRU�SDUNLQJ�DW�'LVWULFW�VLWHV�� 

� 
��+�� 5HOHDVHG�7LPH� 
� 

���	 &RQWUDFW� $GPLQLVWUDWLRQ� ±� 'LVWULFW� VKDOO� SURYLGH� IRU� WKH� 8QLRQ�GHVLJQDWHG� 
5HSUHVHQWDWLYHV� ����� )7(� SDLG� UHOHDVH� WLPH� IRU� WKH� SXUSRVH� RI� FRQWUDFW� 
DGPLQLVWUDWLRQ�� LQFOXGLQJ� JULHYDQFH�SURFHVVLQJ�� :RUNORDGV� IRU� 8QLRQ�GHVLJQDWHG� 
5HSUHVHQWDWLYHV�PD\�EH�EDODQFHG�EHWZHHQ� VHPHVWHUV�ZLWKLQ�DQ�DFDGHPLF� \HDU� LQ� 
FDVHV�ZKHUH�WKH�'LVWULFW�ILQGV�LW�PRUH�DGYDQWDJHRXV�IRU�WKH�LQVWUXFWLRQDO�SURJUDP� 
WR�DVVLJQ�UHOHDVHG�WLPH�LQ�WKLV�PDQQHU�� 

� 
&RQWUDFW�DGPLQLVWUDWLRQ�UHOHDVHG� WLPH�VKDOO�EH� OLPLWHG�WR�IDFXOW\�ZKR�FRQWLQXH�WR� 
SHUIRUP� D� IDFXOW\� DVVLJQPHQW� WKDW� LV� DW� OHDVW� WZHQW\� ����� SHUFHQW� RI� D� IXOO�WLPH� 
IDFXOW\�PHPEHU V� ORDG� LQ� DGGLWLRQ� WR� WKH� UHOHDVHG� WLPH�� 5HTXHVWV� IRU� WKH�8QLRQ V� 
LQWHQGHG� XVH� RI� WKH� FRQWUDFW� DGPLQLVWUDWLRQ� UHOHDVHG� WLPH� VKDOO� EH� SURYLGHG� LQ� 
ZULWLQJ� E\� WKH� 3UHVLGHQW� RU� GHVLJQHH� RI� WKH� 8QLRQ� WR� WKH� 'LUHFWRU�� (PSOR\HH� 
5HODWLRQV�� RU� GHVLJQHH�� DW� OHDVW� IRXU� ���� ZHHNV� SULRU� WR� WKH� VWDUWLQJ� GDWH� RI� WKH� 
VFKHGXOHG� UHOHDVHG� WLPH�� 7KH�ZULWWHQ� UHTXHVW� VKDOO� LQFOXGH�� �D�� WKH�QDPHV� RI� WKH� 
8QLRQ�GHVLJQDWHG� 5HSUHVHQWDWLYHV�� �E�� ZKHWKHU� WKH\� DUH� IXOO�WLPH� RU� WHPSRUDU\� 
SDUW�WLPH�IDFXOW\��DQG��F��WKH�SHUFHQWDJH�RI�WKH�)7(�UHOHDVHG�WLPH�ZKLFK�KDV�EHHQ� 
DOORFDWHG�WR�HDFK�8QLRQ�GHVLJQDWHG�5HSUHVHQWDWLYH�� 
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� 

7HPSRUDU\�SDUW�WLPH�IDFXOW\�RQ�FRQWUDFW�DGPLQLVWUDWLRQ�UHOHDVHG�WLPH�VKDOO�EH�SDLG� 
DW�WKH�VDPH�UDWH�DV�WKHLU�FRQFXUUHQW�IDFXOW\�DVVLJQPHQW��DQG�WKH�UHOHDVHG�WLPH�VKDOO� 
FRQWULEXWH� WR�GHWHUPLQLQJ�HOLJLELOLW\�IRU� IULQJH�EHQHILWV�� ,Q�QR�HYHQW� VKDOO� FRQWUDFW� 
DGPLQLVWUDWLRQ�UHOHDVHG�WLPH�IRU�SDUW�WLPH�IDFXOW\�EH�XVHG�WR�FKDQJH�PRGDO�ORDG�� 

� 
��� 1HJRWLDWLRQV� ±� $� PD[LPXP� RI� WKUHH� ���� DXWKRUL]HG� PHPEHUV� RI� WKH� 8QLRQ�  

1HJRWLDWLQJ�7HDP�VKDOO�EH�UHOHDVHG�IURP�WKHLU�UHJXODU�ZRUN�GXWLHV�ZLWKRXW�ORVV�RI� 
SD\�RU�EHQHILWV�ZKHQ�QHJRWLDWLQJ�PHHWLQJV�DUH�VFKHGXOHG�GXULQJ�UHJXODU�ZRUNLQJ� 
KRXUV�RI�WKH�PHPEHUV�LQYROYHG��%\�PXWXDO�ZULWWHQ�DJUHHPHQW�EHWZHHQ�WKH�8QLRQ� 
DQG�WKH�'LVWULFW�GXULQJ�QHJRWLDWLRQV��WKH�PD[LPXP�RI�WKUHH�����PD\�EH�ZDLYHG�WR� 
SHUPLW�XS�WR�ILYH�����DXWKRUL]HG�PHPEHUV�WR�EH�UHOHDVHG� IURP� WKHLU� UHJXODU�ZRUN� 
GXWLHV�ZLWKRXW�ORVV�RI�SD\�RU�EHQHILWV�� 

� 
5HTXHVWV�IRU�UHOHDVHG�WLPH�VKDOO�EH�PDGH�LQ�ZULWLQJ�E\�WKH�([HFXWLYH�'LUHFWRU�RI� 
WKH�8QLRQ�WR�WKH�'LUHFWRU��(PSOR\HH�5HODWLRQV��RU�GHVLJQHH��DQG�VKDOO�EH�UHFHLYHG�� 
DV� HDUO\� DV� SRVVLEOH� SULRU� WR� D� VFKHGXOHG� VHVVLRQ��,Q� QR� HYHQW�� KRZHYHU��  PD\�  D�  
UHTXHVW�IRU�VXFK�UHOHDVHG� WLPH�EH�UHFHLYHG�OHVV�WKDQ�RQH�ZRUN�GD\�LQ�DGYDQFH��LQ� 
RUGHU� IRU�D�PHPEHU� WR�EH�HOLJLEOH� IRU� UHOHDVHG� WLPH�� 7KH�'LVWULFW�ZLOO� DWWHPSW� WR� 
DFFRPPRGDWH�UHTXHVWV�E\�PHPEHUV�RI�WKH�$)7�QHJRWLDWLQJ�WHDP�IRU�FODVV�RU�ZRUN� 
VFKHGXOHV� ZKLFK� ZLOO� DOORZ� UHOHDVHG� WLPH� IRU� UHJXODUO\� VFKHGXOHG� QHJRWLDWLQJ� 
VHVVLRQV�� 

� 
��,�� 8QLRQ�/HDYHV� 
� 

��� ,Q�DFFRUGDQFH�ZLWK�(GXFDWLRQ�&RGH�6HFWLRQ����������WKH�%RDUG�VKDOO��XSRQ�UHTXHVW� 
RI� WKH� 8QLRQ�� JUDQW� D� OHDYH� RI� DEVHQFH� WR� DQ\� XQLW� PHPEHU� ZLWKRXW� ORVV� RI� 
FRPSHQVDWLRQ�� WR� HQDEOH� VXFK� PHPEHU� WR� VHUYH� DV� DQ� HOHFWHG� RIILFHU� RI� WKH� 
&DOLIRUQLD� )HGHUDWLRQ� RI� 7HDFKHUV�� WKH� $PHULFDQ� )HGHUDWLRQ� RI� 7HDFKHUV�� RU�� DQ� 
HOHFWHG� RIILFHU� RI� /RFDO� ����� ZKLOH� DIILOLDWHG�  ZLWK�  VXFK� 6WDWH�  DQG� 1DWLRQDO� 
RUJDQL]DWLRQV�� 

� 
��� 5HTXHVWV�IRU�$Q\�6XFK�/HDYH�� 

� 
����� 1RWLILFDWLRQ�±�([FHSW�LQ�HPHUJHQF\�VLWXDWLRQV�RU�ZKHQ�ZDLYHG�E\� 

PDQDJHPHQW��UHTXHVWV�VKDOO�EH�ILOHG�QR�ODWHU�WKDQ�-XQH���IRU�WKH�IROORZLQJ� 
)DOO�VHPHVWHU�RU�6HSWHPEHU����IRU�WKH�IROORZLQJ�6SULQJ�VHPHVWHU�� 

� 
������� :KHUH�VKRUW�WHUP��WZHQW\������GD\V�RU�OHVV��QR�ODWHU�WKDQ�ILYH�����GD\V� 

SULRU�WR�WKH�UHTXHVWHG�EHJLQQLQJ�GD\�RI�WKH�OHDYH�� 
� 

����� 5HWXUQ�±�'LVWULFW�PD\�JUDQW�RU�GHQ\�UHTXHVWV�IRU�HDUO\�UHWXUQ�IURP�OHDYH�RU� 
FDQFHOODWLRQ�RI�DSSURYHG�OHDYH�� 

� 
�����	 1RWLFH�DW�HQG�RI�OHDYH�±�([FHSW�LQ�HPHUJHQF\�VLWXDWLRQV�RU�ZKHQ�ZDLYHG� 

E\�PDQDJHPHQW��DQ�HPSOR\HH�RQ�OHDYH�ORQJHU�WKDQ�WKUHH�����PRQWKV�VKDOO� 
QRWLI\�+XPDQ�5HVRXUFHV�'HSDUWPHQW�LQ�ZULWLQJ�E\�-XQH���RU�6HSWHPEHU� 
���RI�WKH�VHPHVWHU�LQ�ZKLFK�WKH�OHDYH�H[SLUHV�� 
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������� 2I��WKHLU�LQWHQWLRQ�QRW�WR�UHWXUQ�WR�GXW\��VXFK�QRWLFH�VKDOO�EH�GHHPHG� D� 
UHVLJQDWLRQ�� 

� 
������� 2I�WKHLU�UHTXHVW�IRU�OHDYH�H[WHQVLRQ�� 

� 
������� /DFN�RI�VXFK�QRWLILFDWLRQ�VKDOO�EH�GHHPHG�DQ�LQWHQWLRQ�WR�UHWXUQ�RQ� 

WKH�GDWH�VSHFLILHG�LQ�WKH�RULJLQDO�DSSURYHG�OHDYH�DSSOLFDWLRQ�� 
� 

�������	 :KHUH�QR�QRWLFH�RU�OHDYH�H[WHQVLRQ�UHTXHVW�KDV�EHHQ�UHFHLYHG�DQG�QR� 
HPHUJHQF\�H[LVWV� WR�SUHYHQW�QRWLFH�RU� UHWXUQ�RQ� WKH�VSHFLILHG�GDWH�� 
VXFK�IDLOXUH�VKDOO�� 

� 
���������%H�GHHPHG�DV�XQSURIHVVLRQDO�FRQGXFW�� 

� 
���������&DXVH��DOO��VDODU\��DQG��EHQHILWV��WR��FHDVH��HIIHFWLYH��WKH��GD\��RI� 

VFKHGXOHG�UHWXUQ�� 
� 

���������&DXVH�'LVWULFW�WR�EHJLQ�LPPHGLDWH�GLVPLVVDO�SURFHHGLQJV�� 
� 

���	 7KH�8QLRQ�PD\�UHTXHVW�VKRUW�WHUP�OHDYH�IRU�WKH�SXUSRVH�RI�SHUPLWWLQJ�$)7�/RFDO� 
����� UHSUHVHQWDWLYHV� WR� DWWHQG� DQG� UHSUHVHQW� $)7� /RFDO� ����� DW� PHHWLQJV� RU� 
FRQIHUHQFHV�� ([FHSW� LQ� HPHUJHQF\�VLWXDWLRQV�RU�ZKHQ�ZDLYHG�E\�PDQDJHPHQW�� D� 
UHTXHVW�IRU�VKRUW�WHUP�OHDYH�VKDOO�EH�SURYLGHG�WR�WKH�'LVWULFW¶V�2IILFH�RI�(PSOR\HH� 
5HODWLRQV�DW�OHDVW����GD\V�LQ�DGYDQFH�� 6XFK�OHDYH�ZLOO�EH�JUDQWHG�ZLWKRXW�ORVV�RI�� 
FRPSHQVDWLRQ� WR� WKH�XQLW�PHPEHU�� 7KH�8QLRQ�� XSRQ� WKH�'LVWULFW¶V� UHTXHVW�� VKDOO��  
UHLPEXUVH� WKH� 'LVWULFW� IRU� WKH� FRVW� RI� DQ\� LQVWUXFWLRQDO� RU� LQVWUXFWLRQDOO\�UHODWHG� 
VXEVWLWXWH�XWLOL]HG�LQ�FRQQHFWLRQ�ZLWK�WKH�VKRUW�WHUP�OHDYH�� 

� 
��-�� ,QIRUPDWLRQ�WR�WKH�8QLRQ� 
� 

��� %RDUG�$JHQGD�0LQXWHV�±�7KH�'LVWULFW�VKDOO�PDLO�WR�WKH�8QLRQ�RIILFH�RQH�����FRS\� 
RI� DOO� RIILFLDO� %RDUG� PLQXWHV� DQG� RQH� ���� FRS\� RI� HDFK� %RDUG� DJHQGD� ³SDFNHW´� 
H[FOXGLQJ�DOO� FRQILGHQWLDO� LQIRUPDWLRQ�RU�PDWHULDOV� DV�GHILQHG�E\�DSSOLFDEOH� ODZ�� 
7KLV� PDWHULDO� VKDOO� EH� IXUQLVKHG� WR� WKH� 8QLRQ� QR� ODWHU� WKDQ� WKH� WLPH�  WKH\�  DUH�  
IXUQLVKHG� WR� WKH�%RDUG�� )RXU�����DGGLWLRQDO�FRSLHV�RI� WKH�%RDUG�DJHQGD�³SDFNHW´�  
VKDOO�EH�PDGH�DYDLODEOH�WR�WKH�8QLRQ�RQ�UHTXHVW�� 

� 
��� 7KH�'LVWULFW�ZLOO�SURYLGH� WKH�8QLRQ��HLWKHU� WKURXJK�FRPSXWHU�PHDQV�RU�DYDLODEOH� 

GRFXPHQWV��WKH�IROORZLQJ�LQIRUPDWLRQ�IURP�SD\UROO�GDWD�IRU�HDFK�XQLW�PHPEHU�� 
� 

�����	 1DPH��GDWH�RI�ELUWK��KRPH�DGGUHVV��KRPH�WHOHSKRQH�QXPEHUV�H[FHSW�IRU� 
WKRVH�XQLW�PHPEHUV�ZKR�LQGLFDWH�LQ�ZULWLQJ�WKDW�WKH\�GR�QRW�ZDQW�WR�JLYH� 
VXFK�LQIRUPDWLRQ�WR�WKH�8QLRQ��ZRUN�VLWH�GHSDUWPHQW�ORFDWLRQ�� 

� 
����� 6WHS�RQ�WKH�IXOO�WLPH�VDODU\�VFKHGXOH�RU�DSSOLFDEOH�SUR�UDWD�VFDOH�� 

� 

�����	 �,Q�ZKLFK�KHDOWK�SODQ�WKH�XQLW�PHPEHU�LV�HQUROOHG��LI�DQ\��DQG�ZKHWKHU�WKH�� 
FRYHUDJH�LV�IRU�³HPSOR\HH�RQO\�´�³HPSOR\HH�SOXV�RQH�´�RU�³HPSOR\HH�SOXV� 
IDPLO\�´� 

$)7�',675,&7�&%$���-8/<���������±�-81(��������� �	 �� 



$57,&/(���±�81,21�5,*+76� ��-�����±�±��-�������
 
� 

����� 7KH�FODVVLILFDWLRQ�RI�HDFK�HPSOR\HH�DVVLJQPHQW�ZKHWKHU�IXOO�WLPH�� 
WHPSRUDU\�IXOO�WLPH��FDWHJRULFDO�IXOO�WLPH��SDUW�WLPH�WHPSRUDU\��VXEVWLWXWH�� 
RYHUORDG��HWF���DQG�ZKHWKHU�WKH�DVVLJQPHQW�LV�FUHGLW�RU�QRQFUHGLW�� 

� 
����� 7KH�QXPEHU�RI�FUHGLWHG�VHPHVWHUV�RI�SDUW�WLPH�VHUYLFH�IRU�VDODU\�LQFUHPHQW� 

FDOFXODWLRQV�IRU�HDFK�SDUW�WLPH�IDFXOW\�PHPEHU�� 
� 

����� 7KH�'LVWULFW�ZLOO�SURYLGH�WKH�8QLRQ�ZLWK�WKH�UHSRUW�SURYLGHG�PDQDJHPHQW� 
FRQFHUQLQJ�FODVV�FDQFHOODWLRQV�� 6XFK�UHSRUW�ZLOO�EH�SURYLGHG�DW�WKH�VDPH� 
WLPH�DV�GLVWULEXWLRQ�WR�PDQDJHPHQW�� 

� 
����� 'LVWULFW�ZLOO�SURYLGH�8QLRQ�HDFK�VSULQJ�VHPHVWHU�ZLWK�D�UHSRUW�IRU�WKH�SULRU� 

DFDGHPLF�\HDU��IDOO�DQG�VSULQJ�VHPHVWHUV��LQGLFDWLQJ�WKH�GHSDUWPHQW�DQG� 
WKH�WRWDO�IXOO�WLPH�HTXLYDOHQW�ORDG��)7(��IRU�HDFK�IXOO��DQG�SDUW�WLPH� 
IDFXOW\�PHPEHU�� 

� 
����� /RFDO������DJUHHV�LW�VKDOO�UHLPEXUVH�WKH�'LVWULFW�IRU�DQ\�DQG�DOO�OLWLJDWLRQ� 

FRVWV�DQG�DWWRUQH\�IHHV�DQG�VKDOO�KROG�'LVWULFW�KDUPOHVV�IURP�DQ\�OLDELOLW\� 
DULVLQJ�IURP�DQ\�DQG�DOO�FODLPV��GHPDQGV��ODZVXLWV��RU�DQ\�RWKHU�DFWLRQV� 
DULVLQJ�IURP�DQ\�LPSOHPHQWDWLRQ�RU�FRPSOLDQFH�ZLWK�WKLV�$UWLFOH�� 

� 
��� 3ROLFLHV�$GPLQLVWUDWLYH� 5HJXODWLRQV� ±� 7KH� 'LVWULFW� VKDOO� SURYLGH� FRSLHV�� 

VLPXOWDQHRXV� ZLWK� GLVWULEXWLRQ� WR� PDQDJHPHQW�� RI� DQ\� FKDQJHV�� DGGLWLRQV�� 
DOWHUDWLRQV��RU�GHOHWLRQV�LQ�RUGHU�WR�PDLQWDLQ�RQH�����ERRN�RI�%RDUG�3ROLFLHV�DQG�RQH� 
����ERRN�RI�$GPLQLVWUDWLYH�5HJXODWLRQV�� 

� 
��� %XGJHW�6WXGLHV�±�8SRQ�UHTXHVW��WKH�8QLRQ�VKDOO�EH�SURYLGHG�ZLWK�PDWHULDOV�DQG�GDWD� 

DYDLODEOH�WR�WKH�SXEOLF���&KDUJHV�PD\�QRW�H[FHHG�FRVW�� 
� 

����� 'LVWULFW�VKDOO�SURYLGH�8QLRQ��ZLWKRXW�FRVW��DW�WKH�WLPH�RI�VXEPLVVLRQ�WR�WKH� 
%RDUG�RI�7UXVWHHV�� 

� 
������� 2QH�FRS\�RI�&&)6����������4�������/���&&$)������ 

� 
������� 2QH� FRS\� RI� ³&RPPXQLW\� &ROOHJH� 3UHVLGHQW
 V� 6WXG\´� �$&&&$�� 

�ZKHQ�DYDLODEOH��� 
� 

������� 2QH�FRS\�RI�³&&6)�)DFXOW\�/RDG�5HSRUW´��ZKHQ�DYDLODEOH��� 
� 

������� 2QH�FRS\�RI�³6HOI�6WXG\�DQG�7HDP�$FFUHGLWDWLRQ�5HSRUWV´�� 
� 

������� 2QH� FRS\� HDFK� RI� ³3UHOLPLQDU\�� 7HQWDWLYH�� 3XEOLFDWLRQ� DQG� )LQDO� 
%XGJHW´�LQ�DGRSWHG�IRUP�� 

� 
������� &RSLHV�RI�WKH�3��DQG�3��³$SSRUWLRQPHQW�$WWHQGDQFH�5HSRUWV�´�DQG� 

������� 2QH�FRS\�RI�WKH�����$WWHQGDQFH�5HSRUW�� 
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����� 'LVWULFW�ZLOO�SURYLGH�RQH�FRS\�RI�WKH�'LVWULFW¶V�)XOO�7LPH�)DFXOW\� 
2EOLJDWLRQ�5HSRUW�VXEPLWWHG�WR�WKH�6WDWH�&KDQFHOORU�HDFK�IDOO��LQFOXGLQJ� 
WKH�XQGHUO\LQJ�UHSRUW�GDWD�� 

� 
����� 'LVWULFW�ZLOO�SURYLGH�8QLRQ�ZLWK�DQ�HOHFWURQLF�YHUVLRQ�RI�WKH�6FKHGXOH�RI� 

&ODVVHV�GXULQJ�WKH�ILUVW�ZHHN�RI�LQVWUXFWLRQ�LQ�HDFK�IDOO�DQG�VSULQJ� 
VHPHVWHU�� 

� 
��� 'LVWULFW�ZLOO�UHJXODUO\�SURYLGH�WKH�8QLRQ�RQ�QR�OHVV�WKDQ�D�TXDUWHUO\�EDVLV�ZLWK�LWV� 

GHWDLOHG� UHYHQXH� DQG� H[SHQGLWXUH� IRUHFDVWV� IRU� WKH� FXUUHQW� EXGJHW�\HDU� LQ� WKH� 
*HQHUDO�)XQG�DQG�&DWHJRULFDO�$FFRXQWV�� 

� 
��� 'LVWULFW�ZLOO�SURYLGH�(QUROOPHQW�DQG�&DQFHOODWLRQ�5HSRUWV�WR�WKH�8QLRQ�DW�OHDVW�RQ� 

D� ZHHNO\� EDVLV� ZKHQ� VXFK� 5HSRUWV� DUH� SURGXFHG�� DQG� PRUH� IUHTXHQWO\� LI� VXFK� 
5HSRUWV�DUH�SURGXFHG�PRUH�IUHTXHQWO\�� 

� 
��.�� 8QLRQ�,QIRUPDWLRQ�3DFNHW� 
� 

7KH�'LVWULFW�VKDOO�SURYLGH�HDFK�QHZ�HPSOR\HH�D�SDFNHW�RI�8QLRQ�VXSSOLHG�LQIRUPDWLRQ�� 
6XFK�SDFNHW�VKDOO�EH�HQFORVHG�LQ�D�SUH�VHDOHG�HQYHORSH�E\�WKH�8QLRQ�WR�IDFLOLWDWH�GHOLYHU\� 
WR�WKH�QHZ�HPSOR\HH�� 7KH�8QLRQ�VKDOO�EH�VROHO\�UHVSRQVLEOH�IRU�HQVXULQJ�WKDW�WKH�'LVWULFW� 
UHFHLYHV�D�VXIILFLHQW�QXPEHU�RI�SDFNHWV�IRU�GLVWULEXWLRQ�� 

� 
��/�� &RSLHV�RI�$JUHHPHQW� 
� 

7KH�'LVWULFW�DQG�WKH�8QLRQ�ZLOO�VSOLW�WKH�'LVWULFW
 V�FRVW�RI�UHSURGXFLQJ�WKH�$JUHHPHQW��RU� 
DQ\�DPHQGPHQWV�WR�WKH�$JUHHPHQW�UHDFKHG�DV�D�UHVXOW�RI�UHRSHQHU�QHJRWLDWLRQV�� 6XFK� 
UHSURGXFLQJ�VKDOO�EH�LQ�KRXVH�IRU�GLVWULEXWLRQ�WR�DOO�XQLW�PHPEHUV�� 

� 
��0�� 8QLRQ�0DQDJHPHQW�&RQVXOWDWLRQ� 
� 

��� 7KH�SDUWLHV�DJUHH�WKDW�FRPPXQLFDWLRQ�LQYROYLQJ�HPSOR\HU�HPSOR\HH�UHODWLRQV�� 
VSHFLILFDOO\�DGPLQLVWUDWLRQ�RI�WKH�FRQWUDFW�LQ�IRUFH��PD\�EH�IDFLOLWDWHG�E\�FRQVXOWDWLRQ� 
PHHWLQJV���(LWKHU�SDUW\�PD\�UHTXHVW�D�FRQVXOWDWLRQ�PHHWLQJ�ZKHUH�WKH\�EHOLHYH�D� 
UHVROXWLRQ�RI�D�SUREOHP�RU�SUREOHPV�PD\�EH�IHDVLEOH�� 7KH�SDUW\�UHTXHVWLQJ�VXFK�D� 
PHHWLQJ�VKDOO��LQ�ZULWLQJ��VXEPLW�DQ�DJHQGD�WR�DOORZ�DQ�XQGHUVWDQGLQJ�RI�WKH�SUREOHP�WR� 
EH�GLVFXVVHG�RU�UHVROYHG�DQG�WKH�GDWH��SODFH��DQG�WLPH�UHTXHVWHG�� 7KH�UHFHLYLQJ�SDUW\� 
VKDOO��ZLWKLQ�WKUHH�����ZRUN�GD\V��QRWLI\�WKH�UHTXHVWLQJ�SDUW\�RI�DJUHHPHQW�RU�QRQ�� 
DJUHHPHQW�WR�WKH�PHHWLQJ���6XFK�PHHWLQJ�VKDOO�QRW�EH�XQUHDVRQDEO\�GHQLHG���0HHWLQJV� 
VKDOO�EH�KHOG�GXULQJ�8QLRQ�PHPEHUV
�QRQ�ZRUNLQJ�KRXUV�� 1HLWKHU�SDUW\�VKDOO�KDYH�PRUH� 
WKDQ�WKUHH�����UHSUHVHQWDWLYHV�DW�DQ\�VXFK�PHHWLQJ�XQOHVV�PXWXDOO\�DJUHHG�WR�SULRU�WR�WKH� 
PHHWLQJ���7KHVH�PHHWLQJV�DUH�QRW�LQWHQGHG�WR�E\SDVV�WKH�JULHYDQFH�SURFHGXUH�DQG�VKDOO� 
QRW�FRQVWLWXWH�DQ\�LQYLWDWLRQ�WR�UHQHJRWLDWH�DQ\�SURYLVLRQV�RI�WKH�$JUHHPHQW�� 
� 
��� &RQVWLWXHQF\�&RPPXQLFDWLRQ���,I�DQ\�RXWVWDQGLQJ�FROOHJH�SURMHFW�RU�FKDQJHV�LQ� 
SROLF\�RU�SUDFWLFH�WKDW�KDYH�HPHUJHG�IURP�JRYHUQDQFH�ERGLHV�WKDW�LPSDFW�RU�FKDQJH�DQ\� 
DUWLFOHV�RI�WKLV�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW��HLWKHU�SDUW\�PD\�UHTXHVW�WR�PHHW�DQG� 
GLVFXVV�WKH�LPSDFW�RI�VXFK�LWHPV�DQG�KRZ�FRPPXQLFDWLRQ�WR�FROOHJH�IDFXOW\�PD\�RFFXU��� 
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��$�� *HQHUDO�3ULQFLSOHV� 
� 

��� &RPPXQLW\�FROOHJH�IDFXOW\�PHPEHUV��JXLGHG�E\�D�GHHS�FRQYLFWLRQ�RI�WKH�ZRUWK�DQG� 
GLJQLW\� RI� WKH� DGYDQFHPHQW� RI� NQRZOHGJH�� UHFRJQL]H� WKH� VSHFLDO� UHVSRQVLELOLWLHV� 
SODFHG�XSRQ�WKHP�LQ�SURPRWLQJ�WKH�HGXFDWLRQDO�JRDOV�DQG�ZHOO�EHLQJ�RI�VWXGHQWV�� 
7R�WKLV�HQG��IDFXOW\�PHPEHUV�GHPRQVWUDWH�UHVSHFW�IRU�WKH�VWXGHQW�DV�DQ�LQGLYLGXDO� 
DQG�DGKHUH�WR�WKHLU�SURSHU�UROHV�DV�LQWHOOHFWXDO�JXLGHV�DQG�PHQWRUV�� 7KH\�DYRLG�DQ\� 
H[SORLWDWLRQ� RI� VWXGHQWV� IRU� SULYDWH� DGYDQWDJH� DQG� WKH\� SURPRWH� HGXFDWLRQDO�  
DFKLHYHPHQW�LQ�D�VXSSRUWLYH�DQG�VDIH�HQYLURQPHQW�� 

� 
��� 7KH�'LVWULFW�DQG�$)7�ZLOO�ZRUN�FRRSHUDWLYHO\�WR�SURPRWH�DQG�PDLQWDLQ�D�FOLPDWH� 

RI� IUHH�� LPSDUWLDO��DQG�UHVSRQVLEOH� LQTXLU\�DQG�GLVFXVVLRQ�� ,Q�RUGHU� WR� UHDOL]H� WKH� 
HGXFDWLRQDO�DGYDQWDJHV�RIIHUHG�E\�WKLV�FOLPDWH��WKH�'LVWULFW�DQG�$)7�ZLOO�DFWLYHO\� 
VHHN� WR� PDLQWDLQ� D� WHDFKLQJ� DQG� OHDUQLQJ� HQYLURQPHQW� WKDW� LV� IUHH� RI� VH[XDO� 
KDUDVVPHQW��GLVFULPLQDWLRQ��RU�DEXVLYH�FRQGXFW�� 

� 
��� )DFXOW\�DFFHSW� WKH� REOLJDWLRQ� WR� H[HUFLVH�  FULWLFDO� VHOI�GLVFLSOLQH� DQG� MXGJPHQW� LQ� 

XVLQJ��H[WHQGLQJ�DQG�WUDQVPLWWLQJ�NQRZOHGJH�� )DFXOW\�VKDOO�DELGH�E\�WKH�GXWLHV�DQG� 
UHVSRQVLELOLWLHV�VHW�IRUWK�KHUHLQ�� 

� 
��%�� )DFXOW\�5HVSRQVLELOLWLHV�8QGHU�'LVWULFW�3ROLFLHV��5XOHV��DQG�5HJXODWLRQV� 
� 

)DFXOW\�VKDOO�DELGH�E\�DSSOLFDEOH�SURYLVLRQV�RI�WKH�)DFXOW\�+DQGERRN��'LVWULFW�3ROLF\� 
0DQXDO��DQG�'LVWULFW�5XOHV�DQG�5HJXODWLRQV�H[FHSW�DV�PRGLILHG�KHUHLQ���7KLV�SDUDJUDSK� 
VKDOO�QRW�EH�UHDG�DV�ZDLYLQJ�$)7¶V�RU�D�IDFXOW\�PHPEHU¶V�VWDWXWRU\�ULJKW�V��RU�ULJKW�V�� 
XQGHU�WKLV�$JUHHPHQW�� 

� 
,I�D�IDFXOW\�PHPEHU�LV�GLVFLSOLQHG�SXUVXDQW�WR�WKLV�$UWLFOH��$UWLFOH����RI�WKH�$JUHHPHQW� 
ZLOO�JRYHUQ�� 

� 
��&�� $FDGHPLF�)UHHGRP� 
� 

��� 7KH�'LVWULFW�DQG�$)7�DUH�XQHTXLYRFDOO\�DQG�XQDOWHUDEO\�FRPPLWWHG�WR�WKH�SULQFLSOH� 
RI�DFDGHPLF�IUHHGRP�LQ�LWV�WUXH�VHQVH�ZKLFK�LQFOXGHV�IUHHGRP�WR�VWXG\��IUHHGRP�WR� 
OHDUQ� DQG� IUHHGRP� WR� WHDFK� DQG� SURYLGH� HGXFDWLRQDO� SURIHVVLRQDO� VHUYLFHV� WR�  
VWXGHQWV�� 

� 
��� $FDGHPLF� IUHHGRP� HQFRPSDVVHV� WKH� ULJKW� RI� DQ� LQVWUXFWRU� WR� GLVFXVV� LQ� WKH� 

FODVVURRP� UHOHYDQW� DQG� FRQWURYHUVLDO� VXEMHFWV� FRQVLVWHQW� ZLWK� WKH� FRXUVH� RXWOLQH�� 
DQG� IRU�FRXQVHORUV�� OLEUDULDQV�DQG�RWKHU�DFDGHPLF�HPSOR\HHV� WR� SURYLGH� UHOHYDQW� 
DQG�DSSURSULDWH�VWXGHQW�VHUYLFHV�� 
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���	 ,QWHUIHUHQFH�ZLWK�RU�FHQVXUH�RI�DQ�DFDGHPLF�HPSOR\HH�E\�'LVWULFW�RIILFLDOV�RU�E\�� 
RXWVLGH� LQGLYLGXDOV� RU� JURXSV� EHFDXVH� RI� WKH� IDFXOW\� PHPEHU¶V� LQWURGXFWLRQ� RI�� 
UHOHYDQW� DQG� FRQWURYHUVLDO� VXEMHFWV� RU� SURYLVLRQ� RI� UHOHYDQW� DQG� DSSURSULDWH� 
HGXFDWLRQDO�SURIHVVLRQDO� VHUYLFHV� WR� VWXGHQWV� LV� SUHFOXGHG� E\� WKH� SULQFLSOH� RI� 
DFDGHPLF�IUHHGRP�� 

� 
��� 7KH�SDUWLHV�DFNQRZOHGJH�WKH�IXQGDPHQWDO�QHHG�WR�SURWHFW�IDFXOW\�IURP�FHQVRUVKLS� 

RU� UHVWUDLQW� ZKLFK� PLJKW� LQWHUIHUH� ZLWK� WKHLU� REOLJDWLRQ� WR� SXUVXH� WUXWK� LQ� WKH� 
SHUIRUPDQFH� RI� WKHLU� WHDFKLQJ� RU� RWKHU� HGXFDWLRQDO� IXQFWLRQV�� 7KH� ULJKWV� RI� 
DFDGHPLF�IUHHGRP�DQG�IUHHGRP�RI�H[SUHVVLRQ�DSSO\�WR�WKH�UHDVRQDEOH�XVH�RI�'LVWULFW� 
FRPSXWLQJ�UHVRXUFHV�� LQFOXGLQJ�H�PDLO�DQG�LQWHUQHW�DFFHVV�� 7KLV�VXEVHFWLRQ���&���  
LV�VXEMHFW�WR�UHRSHQHU�QHJRWLDWLRQV�LQ�DFFRUGDQFH�ZLWK�WKH�)HEUXDU\������VLGH�OHWWHU� 
EHWZHHQ�WKH�SDUWLHV�UHJDUGLQJ�WKH�3ROLF\�3URSRVDO�IRU�(OHFWURQLF�&RPPXQLFDWLRQV� 
DQG�,QIRUPDWLRQ�7HFKQRORJ\��)DFXOW\�FDQQRW��KRZHYHU��H[SHFW�DFDGHPLF�IUHHGRP� 
WR� EH� XQOLPLWHG�� IRU� WKH� ULJKW� WR� H[HUFLVH� DQ\� OLEHUW\� LPSOLHV� D� GXW\� WR� XVH� LW� 
UHVSRQVLEO\�� $FDGHPLF� IUHHGRP� GRHV� QRW�JLYH� IDFXOW\� IUHHGRP� WR� HQJDJH� LQ� 
LQGRFWULQDWLRQ�� 1RU�FDQ�IDFXOW\�LQYRNH�WKH�SULQFLSOH�RI�DFDGHPLF�IUHHGRP�WR�MXVWLI\� 
QRQ�SURIHVVLRQDO�FRQGXFW�� 

� 
��'�� )DFXOW\�6WXGHQW�5HODWLRQVKLSV� 
� 

��� 3ULQFLSOHV� 
� 

�����	 7KH�SRZHU�GLIIHUHQWLDO�LQKHUHQW�LQ�IDFXOW\�VWXGHQW�UHODWLRQVKLSV�PD\� 
FRPSURPLVH�WKH�VWXGHQW¶V�RU�WKH�IDFXOW\�PHPEHU¶V�DELOLW\�WR�PDNH� 
GHFLVLRQV�DQG�PD\�FDOO�LQWR�TXHVWLRQ�ZKHWKHU�WKH�UHODWLRQVKLS�LV�ZHOFRPH�� 

� 
����� $�FRQIOLFW�RI�LQWHUHVW�LV�SUHVXPHG�LQ�VLWXDWLRQV�LQYROYLQJ�DQ� 

DPRURXV�VH[XDO�UHODWLRQVKLS�EHWZHHQ�IDFXOW\�DQG�VWXGHQWV�IRU�ZKRP�WKH\� 
KDYH�HGXFDWLRQDO�UHVSRQVLELOLW\�� 

� 
����� $PRURXV�VH[XDO�UHODWLRQVKLSV�LQYROYLQJ�IDFXOW\�DQG�VWXGHQWV�PD\�DOVR� 

JLYH�ULVH�WR�D�SHUFHSWLRQ�RQ�WKH�SDUW�RI�RWKHUV�WKDW�WKH�HYDOXDWLYH�FDSDFLW\� 
RI�WKH�IDFXOW\�PHPEHU�KDV�EHHQ�FRPSURPLVHG�DQG�FUHDWH�DQ�DSSHDUDQFH�RI� 
IDYRULWLVP�� 

� 
��� 'HILQLWLRQ�� $Q�DPRURXV�VH[XDO�UHODWLRQVKLS�H[LVWV�ZKHQ�WZR�SHUVRQV�DV�FRQVHQWLQJ� 

SDUWQHUV� �D�� KDYH� D� VH[XDO� UHODWLRQVKLS� RU� �E�� HQJDJH� LQ� URPDQWLF� SDUWQHULQJ� RU� 
FRXUWVKLS�WKDW�PD\�RU�PD\�QRW�LQFOXGH�D�VH[XDO�UHODWLRQVKLS�� 

� 
��� 3ROLF\�� 

� 
����� $PRURXV�VH[XDO�UHODWLRQVKLSV�EHWZHHQ�IDFXOW\�DQG�VWXGHQWV�FXUUHQWO\� 

HQUROOHG�LQ�D�FRXUVH�EHLQJ�WDXJKW�E\�WKH�IDFXOW\�PHPEHU�RU�ZKR�LV�XQGHU� 
WKH�VXSHUYLVLRQ�RU�GLUHFWLRQ�RU�UHFHLYLQJ�FRXQVHOLQJ��OLEUDU\�RU� 
LQVWUXFWLRQDO�DVVLVWDQFH�VHUYLFHV�RI�WKH�IDFXOW\�PHPEHU�DUH�SURKLELWHG�� 
,Q�VXFK�VLWXDWLRQV��DQG���RWKHUV�WKDW�FDQQRW�EH�DQWLFLSDWHG��VHULRXV� 
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FRQIOLFWV�RI�LQWHUHVW��GLVFLSOLQH�� DQG�RU�SRWHQWLDO�OHJDO�OLDELOLW\�FRXOG�UHVXOW�� 
� 

����� %HFDXVH�D�FRQIOLFW�RI�LQWHUHVW�LV�SUHVXPHG�LQ�VLWXDWLRQV�ZKHUH�DQ� 
DPRURXV�VH[XDO� UHODWLRQVKLS�EHWZHHQ�D�IDFXOW\�PHPEHU�DQG�D�VWXGHQW�IRU� 
ZKRP�WKH\�KDYH�HGXFDWLRQDO� UHVSRQVLELOLW\�KDV�SUHYLRXVO\�H[LVWHG��WKH� 
IDFXOW\�PHPEHU�VKDOO�UHTXHVW�WKDW�WKH�GHSDUWPHQW� FKDLUSHUVRQ��GHDQ��RU� 
LPPHGLDWH�VXSHUYLVRU�DUUDQJH�IRU�DOWHUQDWLYH� HYDOXDWLRQ�SURFHGXUHV��RU� 
DOWHUQDWLYH�SURYLVLRQ�RI�VHUYLFHV��ZKLFK�PD\� LQFOXGH�WKH�RYHUVLJKW�RI� 
H[LVWLQJ�HYDOXDWLYH�SURFHGXUHV�� (YDOXDWLRQ� SURFHGXUHV�LQFOXGH�JUDGLQJ�� 
UHZDUGLQJ��RU�SHQDOL]LQJ�RI�D�VWXGHQW��RU� SURYLGLQJ�DFDGHPLF�UHIHUHQFHV�RU� 
MRE�UHIHUHQFHV�IRU�D�VWXGHQW�� 7KH� GHSDUWPHQW�FKDLUSHUVRQ��GHDQ��RU� 
LPPHGLDWH�VXSHUYLVRU�VKDOO�QRW�DVN��QRU� VKDOO�WKH�IDFXOW\�PHPEHU�EH� 
UHTXLUHG�WR�GLVFORVH�WR�WKHP��WKH�UHDVRQ�IRU�WKH� UHTXHVW�� 7KH�'LVWULFW�ZLOO� 
DGYLVH�LWV�GHSDUWPHQW�FKDLUSHUVRQV��GHDQV�DQG� LPPHGLDWH�VXSHUYLVRUV�RI� 
IDFXOW\�RI�WKH�QHHG�WR�PDLQWDLQ�FRQILGHQWLDOLW\� H[FHSW�RQ�D�QHHG�WR�NQRZ� 
EDVLV�� 

� 
��� $YRLG� $PRURXV� 5HODWLRQVKLSV� :KHUH� 1R� (YDOXDWLYH� 5HODWLRQVKLS� ([LVWV�� 

$PRURXV�VH[XDO� UHODWLRQVKLSV� EHWZHHQ� IDFXOW\� DQG� VWXGHQWV� LQ� VLWXDWLRQV� ZKHUH� 
WKHUH�LV�QR�HYDOXDWLYH�HGXFDWLRQDO�UHVSRQVLELOLW\�DUH�GLVFRXUDJHG�� 5HODWLRQVKLSV�WKDW� 
WKH�SDUWLHV�FXUUHQWO\�YLHZ�DV�ZHOFRPH�PD\�EH�VXEVHTXHQWO\�YLHZHG�DV�H[SORLWDWLYH�� 
,Q� VXFK� VLWXDWLRQV� �DQG� RWKHUV� WKDW� FDQQRW� EH� DQWLFLSDWHG�� VHULRXV� FRQIOLFWV� RI� 
LQWHUHVW��GLVFLSOLQH��DQG�RU�SRWHQWLDO�OHJDO�OLDELOLW\�FRXOG�UHVXOW�� 

� 
��� )ULHQGVKLSV�RU�PHQWRULQJ�UHODWLRQVKLSV�ZKLFK�DUH�QRW�DPRURXV�VH[XDO�UHODWLRQVKLSV� 

DUH�QRW�GLVFRXUDJHG�� 
� 

��� 7UDLQLQJ��$OO�IDFXOW\�PHPEHUV�DUH�UHTXLUHG�WR�DWWHQG�VH[XDO�KDUDVVPHQW�WUDLQLQJ�LQ� 
DFFRUGDQFH�ZLWK�VWDWH�ODZ�� 

� 
��(�� ,QIRUPDWLRQ�WR�6WXGHQWV� 
� 

)RU�SHGDJRJLFDO�UHDVRQV��IDFXOW\�PHPEHUV�PD\�GHFLGH�WKDW�LW�LV�QHFHVVDU\�WR�XVH�FRXUVH� 
PDWHULDOV�WKDW�VRPH�VWXGHQWV�PD\�ILQG�RIIHQVLYH���:KHQ�FRXUVH�PDWHULDOV�DQG�RU� 
SUHVHQWDWLRQV�LQFOXGH�H[SOLFLW�UHSUHVHQWDWLRQV�RU�ODQJXDJH�ZKLFK�PD\�UHDVRQDEO\�EH� 
YLHZHG�E\�UHVSRQVLEOH�HGXFDWRUV�DV�RIIHQVLYH��VKRFNLQJ�RU�REVFHQH��D�IDFXOW\�PHPEHU� 
VKRXOG�JLYH�VWXGHQWV�DGHTXDWH�LQIRUPDWLRQ�WR�HQDEOH�WKH�VWXGHQWV�WR�GHWHUPLQH�ZKHWKHU�WR� 
HQUROO�RU�UHPDLQ�HQUROOHG�LQ�WKH�FODVV���7KLV�LQIRUPDWLRQ�VKRXOG�EH�SURYLGHG�LQ�ZULWLQJ�DQG� 
PD\�EH�SURYLGHG�LQ�FRXUVH�V\OODEL��OLVWV�RI�UHDGLQJV�DQG�RWKHU�FRXUVH�PDWHULDOV�RU� 
LQVWUXFWLRQDO�DLGV�SURYLGHG�WR�WKH�VWXGHQW�� 

� 
��)�� 7H[WERRN�6HOHFWLRQ� 
� 

7KH�&ROOHJH�VKDOO�GHYHORS�D�SURFHGXUH�IRU�WKH�VHOHFWLRQ�RI�WH[WERRNV�WKDW�UHFRJQL]HV�WKH� 
EDVLF�ULJKW�DQG�GXW\�RI�WKH�IDFXOW\�WR�EH�WKH�SULPDU\�DJHQW�LQ�WKH�SURFHVV�� 6LQFH�VWXGHQWV� 
LQ�PRVW�LQVWDQFHV�PXVW�SXUFKDVH�ERRNV��WKH�SURFHGXUH�VKRXOG�WDNH�FRJQL]DQFH�RI�WKH� 
ILQDQFLDO�EXUGHQ�WKDW�PD\�EH�LPSRVHG�XSRQ�WKH�VWXGHQW�� 
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��*�� 6HOHFWLRQ�RI�/LEUDU\�0DWHULDOV� 
� 

7KH�OLEUDU\�IDFXOW\��DV�D�SDUW�RI�WKH�HGXFDWLRQDO�SURJUDP��VKDOO�KDYH�WKH�VDPH�IUHHGRPV� 
JXDUDQWHHG�WKH�WHDFKLQJ�IDFXOW\�DQG�VWXGHQWV�DQG�VKDOO�FKRRVH�ERRNV�DQG�RWKHU�UHVRXUFHV� 
EDVHG�RQ�WKHLU�LQWHUHVW��LQIRUPDWLRQ�DQG�SRWHQWLDO�IRU�HQOLJKWHQPHQW�RI�VWXGHQWV���6R�IDU�DV� 
SUDFWLFDO��ERRNV�DQG�RWKHU�UHVRXUFHV�ZLOO�EH�VHOHFWHG�WR�SUHVHQW�DOO�SRLQWV�RI�YLHZ� 
FRQFHUQLQJ�WKH�SUREOHPV�DQG�LVVXHV�RI�RXU�WLPHV��LQWHUQDWLRQDO��QDWLRQDO��DQG�ORFDO���1R� 
ERRNV�VKDOO�EH�H[FOXGHG�EHFDXVH�RI�UDFH��FRORU��UHOLJLRQ��VH[��VH[XDO�RULHQWDWLRQ��QDWLRQDO� 
RULJLQ��HWKQLF�JURXS�LGHQWLILFDWLRQ��DQFHVWU\��PDULWDO�VWDWXV��DJH��SK\VLFDO�RU�PHQWDO� 
GLVDELOLW\�RU�WKH�SROLWLFDO�RU�SKLORVRSKLFDO�YLHZV�RI�WKH�ZULWHU�� 

� 
��+�� ,PSURSHU�,QIOXHQFH� 
� 

7KH�VHOHFWLRQ�RI�WH[WERRNV��OLEUDU\�ERRNV�DQG�RWKHU�UHVRXUFHV�PXVW�EH�IUHH�RI�LPSURSHU� 
LQIOXHQFH�E\�SXEOLVKHUV�RU�PDQXIDFWXUHUV�DQG�QR�HPSOR\HH�PD\�DFFHSW�DQ\WKLQJ�RI�YDOXH� 
IURP�SXEOLVKHUV�RU�PDQXIDFWXUHUV�IRU�WKH�SXUSRVH�RI�LQIOXHQFLQJ�WKH�VHOHFWLRQ�RI�DQ\� 
WH[WERRN��OLEUDU\�ERRNV�RU�RWKHU�HGXFDWLRQDO�UHVRXUFH���7KH�DFFHSWDQFH�RI�D�GHVN�FRS\�RI�D� 
WH[WERRN�E\�DQ�HPSOR\HH�ZKLFK�WKH\�PD\�FRQVLGHU�XVLQJ�LQ�WKHLU�FRXUVH�VKDOO�EH� 
DOORZDEOH�� 

� 
��,�� &RQIOLFW�RI�,QWHUHVW� 
� 

��� $�IDFXOW\�PHPEHU�VKDOO�QRW�HQJDJH�LQ�DQ\�HPSOR\PHQW��HQWHUSULVH�RU�RWKHU�DFWLYLW\� 
ZKLFK� LQWHUIHUHV� ZLWK� RU� SUHYHQWV� WKH� IDFXOW\� PHPEHU� IURP� FDUU\LQJ� RXW� WKHLU� 
DVVLJQHG� GXWLHV� DQG� SURIHVVLRQDO� UHVSRQVLELOLWLHV� RU� RIILFLDO� &&6)� EXVLQHVV�� 
LQFOXGLQJ�� 

� 
����� 8QUHDVRQDEOH�RU�H[FHVVLYH�XVH�RI�'LVWULFW�WLPH��IDFLOLWLHV��HTXLSPHQW��RU� 

VXSSOLHV��LQFOXGLQJ�'LVWULFW�FRPSXWLQJ�UHVRXUFHV��IRU�SXUSRVHV�RWKHU�WKDQ� 
WKH�SHUIRUPDQFH�RI�WKHLU�DVVLJQHG�GXWLHV�DQG�SURIHVVLRQDO�UHVSRQVLELOLWLHV� 
RU�RIILFLDO�&&6)�EXVLQHVV�� 7KH�'LVWULFW�SURYLGHV�FRPSXWLQJ�UHVRXUFHV�IRU� 
XVH�DV�DFDGHPLF�SURIHVVLRQDOV�DQG�IRU�EXVLQHVV�XVH�DV�'LVWULFW� 
UHSUHVHQWDWLYHV��DQG�QRW�IRU�SHUVRQDO��ILQDQFLDO�RU�RWKHU�JDLQ�� 5HDVRQDEOH�  
SHUVRQDO�XVH�RI�'LVWULFW�FRPSXWLQJ�UHVRXUFHV�LV�SHUPLWWHG�ZKHQ�LW�GRHV�QRW� 
FRQVXPH�D�VLJQLILFDQW�DPRXQW�RI�WKRVH�UHVRXUFHV�DQG�GRHV�QRW�LQWHUIHUH� 
ZLWK�WKH�SHUIRUPDQFH�RI�WKH�XVHU¶V�MRE�RU�RWKHU�'LVWULFW�UHVSRQVLELOLWLHV�� 
7KLV�VXEVHFWLRQ���,�����LV�VXEMHFW�WR�UHRSHQHU�QHJRWLDWLRQV�LQ�DFFRUGDQFH� 
ZLWK�WKH�)HEUXDU\������VLGH�OHWWHU�EHWZHHQ�WKH�SDUWLHV�UHJDUGLQJ�WKH�3ROLF\� 
3URSRVDO�IRU�(OHFWURQLF�&RPPXQLFDWLRQV�DQG�,QIRUPDWLRQ�7HFKQRORJ\�� 

� 
����� 3HUIRUPLQJ�&&6)�DVVLJQHG�GXWLHV�DQG�SURIHVVLRQDO�UHVSRQVLELOLWLHV�DV�D� 

SULYDWH�VHUYLFH�IRU�FRPSHQVDWLRQ�RWKHU�WKDQ�'LVWULFW�VDODU\�� 
� 

�����	 8VLQJ�RQH¶V�SRVLWLRQ�WR�SHUVRQDOO\�SURILW�E\�VHOOLQJ�RQH¶V�VHUYLFHV�RU�RWKHU� 
LWHPV�WR�VWXGHQWV�GXULQJ�WKH�SHUIRUPDQFH�RI�RQH¶V�DVVLJQHG�GXWLHV�DQG� 
SURIHVVLRQDO�UHVSRQVLELOLWLHV�LQ�D�PDQQHU�WKDW�LQWHUIHUHV�ZLWK�VDLG�GXWLHV�� 
7KLV�SURYLVLRQ�LV�QRW�LQWHQGHG�LQ�DQ\�ZD\�WR�SUHYHQW�IDFXOW\�IURP�UHTXLULQJ� 
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WKH�XVH�RI�WKHLU�RZQ�WH[WERRNV�RU�RWKHU�LQVWUXFWLRQDO�PDWHULDOV�LQ�WKHLU� 
FODVVHV��LQ�DFFRUGDQFH�ZLWK�H[LVWLQJ�SUDFWLFHV��SROLFLHV�DQG�SURFHGXUHV�IRU� 
WKH�DGRSWLRQ�RI�WH[WV�DQG�RWKHU�LQVWUXFWLRQDO�PDWHULDOV�� 

� 
����� $XWKRUL]LQJ�RWKHU�SHUVRQV�WR�HQJDJH�LQ�WKH�DERYH�IRUPV�RI�VHOOLQJ��VHH� 

6HFWLRQ������LQ�WKH�IDFXOW\�PHPEHU¶V�FODVVURRP�RU�DW�DQ\�'LVWULFW�� 
VSRQVRUHG�HYHQW�VXSHUYLVHG�E\�D�IDFXOW\�PHPEHU�� 

� 
����� &ODLPLQJ�WR�VSHDN�RU�DFW�RU�FUHDWLQJ�WKH�IDOVH�LPSUHVVLRQ�WKDW�RQH�VSHDNV�RU� 

DFWV�RQ�EHKDOI�RI�WKH�'LVWULFW�ZLWKRXW�DXWKRUL]DWLRQ�E\�WKH�'LVWULFW�� 
� 

���	 $XWKRUL]DWLRQ�±�$�IDFXOW\�PHPEHU�ZKR�LV�HQJDJLQJ�LQ�RU�SODQV�WR�HQJDJH� LQ�DQ\�  
HPSOR\PHQW�� DFWLYLW\�� RU� HQWHUSULVH�ZKLFK� LQWHUIHUHV� ZLWK� RU� SUHYHQWV� WKHP� IURP� 
FDUU\LQJ� RXW� WKHLU� DVVLJQHG� GXWLHV� DQG� SURIHVVLRQDO� UHVSRQVLELOLWLHV� DV� D� 'LVWULFW� 
HPSOR\HH��VKRXOG�REWDLQ�WKH�SULRU�DSSURYDO�RI�WKH�&KDQFHOORU�� 

� 
��-�� 7XWRULQJ� 
� 

1R�IDFXOW\�PHPEHU�VKDOO�JLYH�SULYDWH�OHVVRQV�RU�LQVWUXFWLRQ�IRU�SD\�WR�DQ\�VWXGHQW�ZKR�LV� 
D�PHPEHU�RI�WKH�FODVV�LQ�ZKLFK�WKH�IDFXOW\�PHPEHU�LV�HPSOR\HG��QRU�VKDOO�VXFK�IDFXOW\� 
PHPEHU�XVH�D�URRP�RU�EXLOGLQJ�RI�WKH�'LVWULFW�IRU�WKH�SXUSRVH�RI�JLYLQJ�SULYDWH�OHVVRQV�RU� 
LQVWUXFWLRQV�IRU�SD\�� 

� 
��.�� 'HWHUPLQDWLRQ�RI�*UDGHV� 
� 

��� $�IDFXOW\�PHPEHU�VKDOO�PDLQWDLQ�WKH�H[FOXVLYH�ULJKW�DQG�UHVSRQVLELOLW\�WR�GHWHUPLQH� 
JUDGHV�EDVHG�XSRQ�WKHLU�SURIHVVLRQDO�MXGJPHQW��7KH�GHWHUPLQDWLRQ�RI�WKH� VWXGHQW V� 
JUDGH� E\� WKH� LQVWUXFWRU�� LQ� WKH� DEVHQFH� RI� PLVWDNH�� IUDXG�� EDG� IDLWK�� RU� 
LQFRPSHWHQF\�VKDOO�EH�ILQDO�� 

� 
��� ,QVWUXFWRUV�DUH�UHVSRQVLEOH�IRU�SURYLGLQJ�WKH�'LVWULFW�ZLWK�FRSLHV�RI�DFFXUDWH�JUDGH� 

UHSRUWV�� JUDGH� ERRNV�� DWWHQGDQFH� UHFRUGV�� XQUHWXUQHG� FODVV� H[DPLQDWLRQV� RU� WHUP� 
SDSHUV��DQG�DQ\�RWKHU�PHWKRG�RI�VWXGHQW�HYDOXDWLRQ�SURPSWO\�XSRQ�UHTXHVW�� $�JUDGH� 
ERRN� UHIHUV� WR� WKH� FRPSRVLWH� UHFRUG� NHSW� E\� WKH� LQVWUXFWRU� RI� D� VWXGHQW¶V�  
SHUIRUPDQFH� LQFOXGLQJ�JUDGHV�RU�VFRUHV�ZKLFK�DUH�XVHG�E\�WKH� LQVWUXFWRU�DV� WKHLU� 
EDVLV� IRU� WKH� PLGWHUP� DQG� ILQDO� JUDGHV�� ,QVWUXFWRUV� VKDOO� UHWDLQ� JUDGH� ERRNV�� 
XQUHWXUQHG�ILQDO�H[DPLQDWLRQV��WHUP�SDSHUV��DQG�DQ\�RWKHU�PHWKRG�RI�HYDOXDWLRQ�IRU� 
WKUHH�\HDUV�� ,QVWUXFWRUV�ZKR�DUH�QRW�UHWXUQLQJ�WR�WKH�'LVWULFW�DUH�UHTXLUHG�WR�OHDYH� 
JUDGH� ERRNV�� DWWHQGDQFH� UHFRUGV�� DQG� DFDGHPLF� SHUIRUPDQFH� PDWHULDO�� L�H��� ILQDO� 
H[DPLQDWLRQV�HWF��ZLWK�WKHLU�GHSDUWPHQW�FKDLUSHUVRQ�� 

� 
,Q�WKH�HYHQW�WKDW�D�IDFXOW\�PHPEHU�FODLPV�WKDW�WKH\�QHHG�QRW�GLVFORVH�RU�WXUQ�RYHU� 
WUXH�DQG�FRUUHFW�FRSLHV�DQG�RU� WKH�RULJLQDO�V��RI�JUDGH�ERRNV��XQUHWXUQHG� VWXGHQW� 
H[DPV�� XQUHWXUQHG� WHUP� SDSHUV�� RU� DQ\�RWKHU�PHWKRG� RI� VWXGHQW� HYDOXDWLRQ�� WKH� 
8QLRQ�VKDOO�VXSSRUW�WKH�'LVWULFW¶V�HIIRUWV�WR�REWDLQ�VXFK�GRFXPHQWV�SURPSWO\�� 
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��/�� 6WXGHQW�5HFRUGV� 

� 

)DFXOW\�VKDOO�QRW�XVH�WKHLU�IDFXOW\�VWDWXV�RU�SRVLWLRQ�WR�VROLFLW�SHUVRQDO�VWXGHQW� 
LQIRUPDWLRQ��VXFK�DV�PDULWDO�VWDWXV��LGHQWLW\�RI�VSRXVH��RU�ZRUN�DGGUHVV�IRU�WKHLU�SHUVRQDO� 
XVH���)DFXOW\�PD\�DVN�EXW�VKDOO�QRW�UHTXLUH�VWXGHQWV�WR�VKDUH�UHOHYDQW�GLUHFWRU\� 
LQIRUPDWLRQ��VXFK�DV�QDPH�DQG�WHOHSKRQH�QXPEHU��ZLWK�WKH�IDFXOW\�PHPEHU�DQG�RU�ZLWK� 
RWKHU�VWXGHQWV�WR�IDFLOLWDWH�FRXUVH�REMHFWLYHV�� 

� 
��0�� *UDGHV�&HQVXV�6KHHWV�3$56� 
� 

$)7�DQG�WKH�%RDUG�DJUHH�WKDW�LW�LV�LPSRUWDQW�WR�KDYH�DOO�JUDGHV��FHQVXV�VKHHWV�DQG�3$56� 
UHWXUQHG�E\�WKH�GHDGOLQH�GDWHV�WR�PDNH�JUDGHV�DYDLODEOH�IRU�VWXGHQWV�DQG�GHSDUWPHQWV�DQG� 
WR�UHSRUW�HQUROOPHQW�DQG�DWWHQGDQFH�WR�WKH�6WDWH�� $)7�DQG�WKH�%RDUG�DJUHH�WR�ZRUN� 
FRRSHUDWLYHO\�ZLWK�HDFK�RWKHU�WR�HQFRXUDJH�WKDW�IDFXOW\�FRPSO\�ZLWK�UHSRUW�GHDGOLQHV�� 
:LWKRXW�WKLV�FRRSHUDWLRQ��QRW�RQO\�GR�VWXGHQWV�DQG�WKH�HGXFDWLRQDO�SURJUDP�VXIIHU��EXW� 
WKH�'LVWULFW�KDV�WR�ZDVWH�PRQH\�RQ�ODWH�PDQXDO�SURFHVVLQJ�RI�UHSRUWV�DQG�DOVR�ORVHV�6WDWH� 
IXQGLQJ�IRU�IXWXUH�FODVVHV�� 

� 
��1�� (DYHVGURSSLQJ�DQG�0RQLWRULQJ� 
� 

��� ([FHSW� ZLWK� WKH� VSHFLILF� FRQVHQW� RI� WKH� IDFXOW\� PHPEHU� LQYROYHG�� ZRUN� VWDWLRQV� 
VKDOO� EH� IUHH� IURP� PHFKDQLVPV�� PHFKDQLFDO� DQG� HOHFWURQLF�� E\� PHDQV� RI� ZKLFK� 
PDQDJHPHQW�VKDOO�EH�DEOH�WR�OLVWHQ�WR�RU�UHFRUG�SURFHGXUHV�LQ�VDLG�ZRUN�VWDWLRQ�� )RU� 
SXUSRVHV�RI�WKLV�SURYLVLRQ��IDFXOW\�ZRUN�VWDWLRQV�PD\�LQFOXGH�GHVNWRS�DQG�ODSWRS� 
FRPSXWHUV�ZKLFK� PD\�RU�PD\�QRW�EH� WKH�SURSHUW\�RI� WKH�'LVWULFW�� DQG� WHOHSKRQH�  
YRLFH� PDLO��7KH� 'LVWULFW� GRHV� QRW� DQG� VKDOO� QRW� PRQLWRU� LQGLYLGXDO� XVDJH� RI� LWV� 
FRPSXWLQJ�UHVRXUFHV��LQFOXGLQJ�H�PDLO�DFFRXQWV��LQWHUQHW�XVDJH�RU�GDWD�FUHDWHG�E\� 
LQGLYLGXDOV��H[FHSW�DV�SURYLGHG�KHUHLQ�� 

� 
��� 8QGHU�VSHFLDO�FLUFXPVWDQFHV��WKH�'LVWULFW�PD\�PRQLWRU�WKH�DFWLYLW\�DQG�DFFRXQWV�RI� 

XVHUV�RI�'LVWULFW�FRPSXWLQJ�UHVRXUFHV��LQFOXGLQJ�ORJLQ�VHVVLRQV�DQG�WKH�FRQWHQW�RI� 
LQGLYLGXDO�FRPPXQLFDWLRQV��ZLWK�RU�ZLWKRXW�QRWLFH��ZKHQ�� 

� 
����� 5HTXLUHG�E\�ODZ�� 

� 
����� 1HFHVVDU\�WR�SURWHFW�WKH�LQWHJULW\��VHFXULW\��RU�IXQFWLRQDOLW\�RI�'LVWULFW�RU� 

RWKHU�FRPSXWLQJ�UHVRXUFHV�� 
� 

����� 1HFHVVDU\�WR�SURWHFW�WKH�'LVWULFW�IURP�FULPLQDO�RU�FLYLO�OLDELOLW\��DQG�RU� 
� 

�����	 7KHUH�LV�VXIILFLHQW�DQG�UHDVRQDEOH�FDXVH�WR�EHOLHYH�WKDW��D��WKH�XVHU�KDV� 
YLRODWHG�RU�LV�YLRODWLQJ�WKLV�SROLF\�RU�RWKHU�'LVWULFW�SROLFLHV�SURFHGXUHV�� 
LQFOXGLQJ�WKH�'LVWULFW¶V�SROLF\�DQG�SURFHGXUH�DJDLQVW�GLVFULPLQDWLRQ�� 
KDUDVVPHQW��UHWDOLDWLRQ�RU�RWKHU�YLRODWLRQV�RI�ODZ��RU��E��WKH�XVH�RI�VXFK� 
FRPSXWLQJ�UHVRXUFHV�PD\�UHIOHFW�FDXVH�IRU�GLVFLSOLQH�� 
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���	 ([FHSW�LQ�WKH�HYHQW�RI�VXFK�VSHFLDO�FLUFXPVWDQFHV�DV�GRFXPHQWHG�E\�WKH�&KDQFHOORU� 
RU� 9LFH� &KDQFHOORU� �VXFK� DV� LPPLQHQW� V\VWHP� FUDVKHV�� H[FHVVLYH� QHWZRUN� 
EDQGZLGWK�XVDJH��LQWHUQDO�RU�H[WHUQDO�GHQLDO�RI�VHUYLFH�DWWDFNV���DQ\�PRQLWRULQJ�RU� 
H[DPLQDWLRQ� RI� LQGLYLGXDO� DFFRXQWV�� XVDJH�� FRQWHQW� RU� KDUGZDUH� VKDOO� QRW� RFFXU� 
XQOHVV�LW�KDV�EHHQ�DSSURYHG�LQ�DGYDQFH�E\�WKH�DSSURSULDWH�9LFH�&KDQFHOORU��ZLWK� 
QRWLILFDWLRQ�WR�WKH�DIIHFWHG�HPSOR\HH�V���XQOHVV�WKH�9LFH�&KDQFHOORU�FRQFOXGHV�WKDW� 
JRRG�FDXVH�H[LVWV�WR�UHIUDLQ�IURP�LPPHGLDWHO\�QRWLI\LQJ�WKH�HPSOR\HH�� *RRG�FDXVH� 
PD\�H[LVW��H�J���LQ�WKH�HYHQW�RI�DQ�RQJRLQJ�LQYHVWLJDWLRQ�LQWR�PLVFRQGXFW��ZKHQ�WKH� 
'LVWULFW�KDV�D�UHDVRQDEOH�EDVLV�WR�EHOLHYH�WKDW�GLVFORVXUH�FRXOG�UHVXOW�LQ�GHVWUXFWLRQ� 
RI�HYLGHQFH�RU�UHWDOLDWLRQ�DJDLQVW�RWKHU�SHUVRQV��RU�ZKHQ�HPSOR\HHV�DUH�QRW�UHDGLO\� 
DYDLODEOH�WR�UHFHLYH�QRWLFH��$�MRLQW�ODERU�PDQDJHPHQW�ZRUN�JURXS�DXJPHQWHG�ZLWK� 
UHSUHVHQWDWLRQ�RI� WKH�&KDLUSHUVRQ�RI� WKH� ,73&�RU� WKHLU�GHVLJQHH�VKDOO� VHUYH�DV� D�  
UHVRXUFH� LQ� GHILQLQJ� DSSURSULDWH� VWDQGDUGV� DQG� SURFHGXUHV� UHJDUGLQJ� ³VSHFLDO� 
FLUFXPVWDQFHV´�DQG�³JRRG�FDXVH´�EDVHG�RQ�FDVH�E\�FDVH�DVVHVVPHQW�DQG�GLVFXVVLRQ� 
DIWHU� WKH� IDFW��ZLWK�DSSURSULDWH�FRQILGHQWLDOLW\� DIIRUGHG� WR� WKH� LGHQWLW\� RI� WKH� 
HPSOR\HH�V��LQYROYHG�� 

� 
��2�� 3XEOLF�)RUXPV� 
� 

,Q�NHHSLQJ�ZLWK�WKH�SKLORVRSK\�RI�LQWHOOHFWXDO�IUHHGRP�DQG�WKH�UHVSRQVLELOLW\�RI�WKH� 
&RPPXQLW\�&ROOHJH�'LVWULFW�IRU�VHUYLFHV�WR�LWV�FRPPXQLW\��SXEOLF�IRUXPV�SUHVHQWLQJ� 
VSHDNHUV�ZLWK�YDU\LQJ�SRLQWV�RI�YLHZ�PD\�EH�RIIHUHG�WR�WKH�ORFDO�FRPPXQLW\�DV�SDUW�RI�WKH� 
HGXFDWLRQDO�SURJUDP�� 

� 
��3�� ,OOHJDO�'UXJV�DQG�$OFRKRO� 
� 

7KH�FDPSXVHV�RI�&LW\�&ROOHJH�RI�6DQ�)UDQFLVFR�DUH�GUXJ�IUHH�� 7KH�&ROOHJH�GRHV�QRW� 
DOORZ�WKH�XQODZIXO�SRVVHVVLRQ��XVH�RU�GLVWULEXWLRQ�RI�LOOHJDO�GUXJV�DQG�DOFRKRO�E\�IDFXOW\� 
RQ�LWV�SURSHUW\�RU�DV�SDUW�RI�LWV�DFWLYLWLHV��ZKHWKHU�RQ�RU�RII�FDPSXV�� 

� 
��4�� )LHOG�7ULSV� 
� 

)LHOG�WULSV�UHTXLUHG�DV�D�UHJXODU�SDUW�RI�WKH�LQVWUXFWLRQ�LQ�D�FRXUVH�PXVW�EH�PDQGDWHG�LQ� 
WKH�FRXUVH�GHVFULSWLRQ�LQ�WKH�&ROOHJH�&DWDORJ���$GYDQFH�ZULWWHQ�QRWLFH�RI�VXFK�WULSV�PXVW� 
EH�JLYHQ�WR�WKH�GHSDUWPHQW�FKDLUSHUVRQ�DQG�WR�WKH�DSSURSULDWH�GHDQ��LQFOXGLQJ�D�VWDWHPHQW� 
RI�UHDVRQDEO\�H[DFW�WLPHV�DQG�SODFHV�VR�WKDW�VWXGHQWV�PD\�EH�UHDFKHG�LQ�FDVH�RI� 
HPHUJHQF\���,W�LV�DOVR�LPSRUWDQW�WKDW�WKH�'LUHFWRU�RI�$GPLQLVWUDWLYH�6HUYLFHV�EH�QRWLILHG� 
LQ�DGYDQFH�RI�ILHOG�WULSV�VR�WKDW�WKH�'LVWULFW¶V�LQVXUDQFH�FDUULHU�FDQ�EH�QRWLILHG���$OWKRXJK� 
SHUPLVVLRQ�IRU�VXFK�ILHOG�WULSV�LV�DOPRVW�DOZD\V�JUDQWHG��LW�LV�QRW�DXWRPDWLF��KHQFH�� 
LQVWUXFWRUV�VKRXOG�SURYLGH�QRWLFH�VXIILFLHQWO\�VR�WKDW�WKH�DGYLVDELOLW\�RI�PRGLI\LQJ�SODQV� 
WR�DYRLG�FRQIOLFW�ZLWKLQ�WKH�LQVWUXFWLRQDO�VFKHGXOH�RU�IRU�RWKHU�UHDVRQV�FDQ�EH�GLVFXVVHG�� 
,QVWUXFWRUV�VKRXOG�QRW�DUUDQJH�WUDQVSRUWDWLRQ�IRU�VWXGHQWV�� 6WXGHQWV�DUH�UHVSRQVLEOH�IRU� 
WKHLU�RZQ�WUDQVSRUWDWLRQ�WR�WKH�ILHOG�VLWH�� 
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,QVWUXFWRUV�ZKR�ZLVK�WR�FRQGXFW�D�ILHOG�WULS�QRW�PHQWLRQHG�DV�D�FRXUVH�UHTXLUHPHQW�LQ�WKH� 
&ROOHJH�&DWDORJ�PXVW�PDNH�D�UHTXHVW�RI�WKHLU�'HSDUWPHQW�&KDLUSHUVRQ�LQ�ZULWLQJ�� 6XFK� 
UHTXHVWV�DOVR�UHTXLUH�SHUPLVVLRQ�IURP�WKH�6FKRRO�'HDQ���)LHOG�WULSV�ZKLFK�DUH�QRW� 
RIILFLDOO\�DGYHUWLVHG�LQ�WKH�&ROOHJH�&DWDORJ�PD\�QRW�EH�PDGH�D�UHTXLUHG�SDUW�RI�WKH� 
FRXUVH�� 

� 
��5�� 8VH�RI�'LVWULFW�(PDLO�DQG�/HDUQLQJ�0DQDJHPHQW�6\VWHP� 
� 

8QLW�PHPEHUV�VKDOO�XVH�'LVWULFW�HPDLO�RU�RWKHU�RIILFLDO�'LVWULFW�FKDQQHOV�IRU�RIILFLDO� 
FRPPXQLFDWLRQV�UHJDUGLQJ�WKHLU� SURIHVVLRQDO�UHVSRQVLELOLWLHV�ZLWK�DGPLQLVWUDWRUV�� 
'HSDUWPHQW�&KDLUV��DQG�VWDII���8QLW� PHPEHUV�VKDOO�UHJXODUO\�FKHFN�WKHLU�'LVWULFW�HPDLO� 
IRU�FRPPXQLFDWLRQV�IURP�WKH�'LVWULFW� DQG�VWXGHQWV�� 8QLW�PHPEHUV�VKDOO�SURYLGH�VWXGHQWV� 
WKHLU�'LVWULFW�HPDLO�DGGUHVV�DQG�VKDOO� HQFRXUDJH�VWXGHQWV�WR�XWLOL]H�VXFK�DGGUHVV��WKHLU� 
#PDLO�FFVI�HGX�HPDLO�DGGUHVV��RU�WKH�'LVWULFW¶V�/HDUQLQJ�0DQDJHPHQW�6\VWHP�IRU� 
FRPPXQLFDWLRQV�UHJDUGLQJ�WKHLU� VWXGLHV��'LVWULFW�HPDLO�LQ�WKLV�VHFWLRQ�UHIHUV�WR�WKH�XQLW� 
PHPEHU¶V�#FFVI�HGX�HPDLO�DGGUHVV�� 

� 
� 
��6�� )OH[�'D\V� 
� 

)OH[�'D\V�DUH�LQFOXGHG�LQ�WKH�����GD\�DFDGHPLF�FDOHQGDU�� 
� 

��� )OH[�$FWLYLWLHV�DQG�'HILQLWLRQV� 
� 

����� 3URIHVVLRQDO�'HYHORSPHQW�)OH[�$FWLYLWLHV� 
� 

������� ³3URIHVVLRQDO� 'HYHORSPHQW´� IOH[� DFWLYLWLHV� LQFOXGH� ZRUNVKRSV� DQG� 
PHHWLQJV� KHOG� DW� &&6)� WKDW� DUH� DSSURYHG� E\� WKH� 3URIHVVLRQDO� 
'HYHORSPHQW�&RPPLWWHH�� 

� 
������� ,QGHSHQGHQW�)OH[�$FWLYLWLHV� 

� 
������� ³,QGHSHQGHQW´� IOH[� DFWLYLWLHV� DUH� WKRVH� DFWLYLWLHV� UHOHYDQW� WR� 

SURIHVVLRQDO� JURZWK� RU� WR� IDFXOW\� DVVLJQPHQW�� DQG� LQFOXGH� 
ZRUNVKRSV��FRQIHUHQFH��VHPLQDUV��LQGLYLGXDOL]HG�VWXG\��UHVHDUFK��RU� 
RWKHU�ZRUN�WKDW�LV�QRW�SDUW�RI�D�IDFXOW\�PHPEHU¶V�UHJXODU�DVVLJQPHQW�� 
7KHVH�IOH[�DFWLYLWLHV�FDQ�WDNH�SODFH�RQ�WKH�SODQQHG�,QGHSHQGHQW�)OH[� 
'D\�RU�DW�DQ\�WLPH�GXULQJ�WKH�VHPHVWHU�� 

� 
��� 5HSRUWLQJ�DQG�&RPSHQVDWLRQ� 

� 
����� 7KHUH�VKDOO�EH�QR�DGGLWLRQDO�FRPSHQVDWLRQ�IRU�SDUWLFLSDWLRQ�LQ�)OH[� 

DFWLYLWLHV�� 
� 

����� )DFXOW\�ZKR�DUH�DEVHQW�RQ�WKH�3URIHVVLRQDO�'HYHORSPHQW�)OH[�'D\V�DUH� 
UHTXLUHG�WR�UHSRUW�WKHLU�DEVHQFH�XVLQJ�UHJXODU�DEVHQFH�SURFHGXUHV�� 
LQFOXGLQJ�XVLQJ�VLFN�OHDYH�� 
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�������	 )DFXOW\�ZKR�XVH� VLFN� OHDYH�GXULQJ�3URIHVVLRQDO� 'HYHORSPHQW� )OH[� 
'D\V� ZLOO� KDYH� DSSURSULDWH� WLPH� GHGXFWHG� IURP�WKHLU� VLFN� OHDYH� 
EDODQFH�� 

� 
�������	 ,Q�FDVHV�ZKHUH�D�IDFXOW\�PHPEHU�KDV�H[KDXVWHG�WKHLU�VLFN�OHDYH��SD\� 

ZLOO�QRW�EH�GRFNHG��7KH�DEVHQFH�ZLOO�EH�FRQVLGHUHG�D�GHILFLW�DJDLQVW� 
IXWXUH�VLFN�OHDYH�DFFUXDO�� 

� 
�����	 )DFXOW\�XWLOL]LQJ�VLFN�OHDYH�RU�RWKHU�OHDYH�SURYLVLRQV�GXULQJ�D�3URIHVVLRQDO� 

'HYHORSPHQW�)OH[�'D\�ZLOO�KDYH�WKHLU�)OH[�REOLJDWLRQ�UHGXFHG� 
DFFRUGLQJO\�� 

� 
����� $OO�IDFXOW\�VKDOO�VXEPLW�UHSRUWV�RI�WKHLU�IOH[�DFWLYLWLHV�RQ�)OH[�5HSRUW� 

)RUPV�RU�RQOLQH�� 
� 

��� $OO�)DFXOW\�)OH[�$WWHQGDQFH�5HTXLUHPHQWV� 
� 

����� 6XUSOXV�3URIHVVLRQDO�'HYHORSPHQW�DFWLYLWLHV�ZLOO�EH�DSSOLHG�WR� 
,QGHSHQGHQW�)OH[�5HTXLUHPHQWV�� 

� 
����� ([WUD�IOH[�DFWLYLW\�KRXUV�FDQQRW�EH�FDUULHG�RYHU�WR�WKH�QH[W�DFDGHPLF�\HDU�� 

� 
����� 'HSDUWPHQW�PHHWLQJ�DWWHQGDQFH�FDQQRW�H[FHHG�ILYH�������KRXUV�RI�IOH[� 

FUHGLW�SHU�VHPHVWHU�� 
� 

�����	 $V�SDUW�RI�WKH�&ROOHJH¶V�FRPPLWPHQW�WR�DQ�LQFOXVLYH�DQG�QRQ�� 
GLVFULPLQDWRU\�ZRUNSODFH��IDFXOW\�DUH�H[SHFWHG�WR�SDUWLFLSDWH�LQ�HTXLW\�� 
PLQGHG�ZRUNVKRSV�RU�RWKHU�IOH[�DFWLYLWLHV�FRYHULQJ�VXEMHFWV�VXFK�DV� 
GLVDELOLW\�GLVFULPLQDWLRQ��JHQGHU�ELDV��KRPRSKRELD��UDFLVP��DQG�LPSOLFLW�� 
ELDV�RIIHUHG�RQ�3URIHVVLRQDO�'HYHORSPHQW�)OH[�GD\V�RU�DV�SDUW�RI�RQH¶V�� 
,QGHSHQGHQW�)OH[�DFWLYLWLHV��7KH�'LVWULFW�ZLOO�SURYLGH�DQ�DGHTXDWH�QXPEHU� 
DQG�YDULHW\�RI�RSSRUWXQLWLHV�IRU�VXFK�ZRUNVKRSV�� 

� 
����� )DFXOW\�IOH[�GD\�ZRUNVKRS�SUHVHQWHUV�HDUQ�GRXEOH�FUHGLW�IRU�HYHU\�KRXU� 

WKH\�SUHVHQW�� 
� 

��� )OH[�$FWLYLW\�5HTXLUHPHQWV�IRU�)XOO�WLPH�)DFXOW\� 
� 

����� )LYH�����KRXUV�RI�IOH[�DFWLYLW\�DUH�UHTXLUHG�SHU�IOH[�GD\�� 
� 

����� )DFXOW\�RQ�SDUWLDO�ORDG�OHDYH�DUH�UHTXLUHG�WR�SHUIRUP�D�SRUWLRQ�RI�IOH[�GD\� 
KRXUV�SURSRUWLRQDO�WR�WKHLU�ZRUNORDG�� 

� 
����� )XOO�WLPH�IDFXOW\�DUH�REOLJDWHG�WR�DWWHQG�GHSDUWPHQW�PHHWLQJV�KHOG�RQ� 

3URIHVVLRQDO�'HYHORSPHQW�IOH[�GD\V�� 
� 

��� )OH[�$FWLYLW\�5HTXLUHPHQWV�IRU�3DUW�7LPH�)DFXOW\� 
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����� $OO�SDUW�WLPH�IDFXOW\�DUH�HQFRXUDJHG�WR�SDUWLFLSDWH�LQ�)OH[�DFWLYLWLHV�� 
� 

����� 5HTXLUHG�)OH[�'D\V� 
� 

�������	 3DUW�WLPH� IDFXOW\� ZLWK� VHPHVWHU�ORQJ� DVVLJQPHQWV� DUH� UHTXLUHG� WR� 
SDUWLFLSDWH�LQ�DOO�)OH[�GD\V�WKDW�FRLQFLGH�ZLWK�WKH�QRUPDO�GD\�RI�WKHLU� 
DVVLJQPHQW�� 

� 
����� 5HTXLUHG�+RXUV� 

� 
�������	 3DUW�WLPH�IDFXOW\�ZKRVH�DVVLJQPHQWV� LQFOXGH�IOH[�GD\V�PXVW�DWWHQG� 

VFKHGXOHG� IOH[� GD\�DFWLYLWLHV�� LQFOXGLQJ� GHSDUWPHQW� PHHWLQJV�� KHOG� 
GXULQJ�WKHLU�QRUPDOO\�VFKHGXOHG�ZRUN�KRXUV�RQ�WKDW�GD\�� 

� 
�������	 ,I� WKHUH� DUH�QR� VFKHGXOHG�)OH[� DFWLYLWLHV�GXULQJ�D�SDUW�WLPH� IDFXOW\� 

PHPEHU¶V�UHJXODUO\�VFKHGXOHG�ZRUN�KRXUV��WKH�IDFXOW\�PHPEHU�ZLOO�� 
EH�FRQVLGHUHG�WR�KDYH�PHW�WKHLU�)OH[�REOLJDWLRQ�IRU�WKDW�GD\��3D\�ZLOO� 
QRW�EH�UHGXFHG�� 

� 
������� $QFLOODU\� DVVLJQPHQWV�DUH� H[FOXGHG� IURP�UHJXODU� KRXUV� IRU� WKLV� 

SXUSRVH�� 
� 

������� 1R�SDUW�WLPHU�ZLOO�EH�UHTXLUHG�WR�ZRUN�PRUH�WKDQ�ILYH�KRXUV�LQ�RQH� 
IOH[�GD\�� 
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��$�� *HQHUDO�3URYLVLRQV� 
� 

��� 3XUSRVH� 
� 

����� 7KH�SXUSRVH�RI�IDFXOW\�HYDOXDWLRQV�LV�WR�UHFRJQL]H�WKH�VWUHQJWKV�DQG�VSHFLDO� 
TXDOLWLHV�RI�WKH�HYDOXDWHH�DQG�WR�GHILQH�DUHDV�WKDW�QHHG�LPSURYHPHQW�� 

� 
����� $OO�HYDOXDWLRQV�±�VHOI��SHHU��SHHU�PDQDJHPHQW��DQG�VWXGHQW�±�VKDOO�EH� 

FRPSOHWHG�RQ�WKH�DJUHHG�XSRQ�IRUPV�LQFOXGHG�LQ�([KLELWV�'��+�DQG�-�� 
� 

([KLELWV�'��*��+��.�� 
� 

7KH�SDUWLHV�DFNQRZOHGJH�WKDW�7LWOH���6HFWLRQ�������UHTXLUHV�WKDW� 
³7KH�HYDOXDWLRQ�RI�GLVWULFW�HPSOR\HHV�PXVW�LQFOXGH�FRQVLGHUDWLRQ� 
RI�DQ�HPSOR\HH
 V�GHPRQVWUDWHG��RU�SURJUHVV�WRZDUG��SURILFLHQF\�LQ� 
GLYHUVLW\��HTXLW\��LQFOXVLRQ��DQG�DFFHVVLELOLW\�'(,$�UHODWHG� 
FRPSHWHQFLHV�WKDW�HQDEOH�ZRUN�ZLWK�GLYHUVH�FRPPXQLWLHV´��7KH� 
SDUWLHV�DJUHH�WR�PHHW�IROORZLQJ�UDWLILFDWLRQ�RI�WKLV�DJUHHPHQW�DQG� 
$)7¶V�FRQVXOWDWLRQ�ZLWK�WKH�$FDGHPLF�6HQDWH��DV�UHTXLUHG�E\�(G� 
&RGH�VHFWLRQV�������DQG����������WR�FRQVLGHU�XSGDWHV�WR�WKH� 
HYDOXDWLRQ�SURFHVVHV�DV�QHHGHG�WR�LPSOHPHQW�WKLV�7LWOH��� 
UHJXODWLRQ�� 

� 
��� &RXUVH�'RFXPHQWV�±� ,I� WKH�IDFXOW\�ZLWKLQ�D�GHSDUWPHQW�GHFLGHV�LW� LV�DSSURSULDWH�� 

HDFK�HYDOXDWHH�ZLWKLQ�WKH�GHSDUWPHQW�ZLOO�EH�UHTXLUHG�WR�VXEPLW�WR�WKH�&KDLU�RI�WKH� 
(YDOXDWLRQ�&RPPLWWHH�WKUHH�UHSUHVHQWDWLYH�GRFXPHQWV�ZKLFK�GHPRQVWUDWH�WKDW�WKH� 
FRXUVH�RXWOLQH�LV�EHLQJ�IROORZHG�RU�WKDW�DSSURSULDWH�GXWLHV�DUH�EHLQJ�IXOILOOHG��7KH� 
GRFXPHQWV� FDQ� LQFOXGH�� EXW� DUH� QRW� UHVWULFWHG� WR�� DVVLJQPHQW� VKHHWV�� H[DPV�� 
FODVVURRP� H[HUFLVHV�� DQG� FRUUHVSRQGHQFH�� :LWKLQ� WKH� GHSDUWPHQW� WKH� W\SHV� RI� 
GRFXPHQWV�ZLOO�EH�WKH�VDPH�IRU�DOO�IDFXOW\�LQ�WKH�GHSDUWPHQW��EXW�VHOHFWLRQ�RI�WKH� 
SDUWLFXODU�GRFXPHQWV�VKDOO�EH�DW�WKH�GLVFUHWLRQ�RI�WKH�HYDOXDWHH��$Q�HYDOXDWHH�PD\� 
HOHFW�WR�VXEPLW�PRUH�WKDQ�WKUHH�GRFXPHQWV�� 

� 
��� 6WXGHQW� 6XUYH\V� ±� 6WXGHQW� VXUYH\V�VKDOO� EH� D� SDUW� RI� HYHU\� HYDOXDWLRQ� RI� HYHU\� 

FODVVURRP�LQVWUXFWRU�H[FHSW�DV�SURYLGHG�LQ���$�����EHORZ�� 1RW�HYHU\�FODVV�QHHGV�WR� 
EH�VXUYH\HG��XQOHVV�WKH�HYDOXDWHH� RU� WKH� HYDOXDWRUV� VR� UHTXHVW��6WXGHQW�VXUYH\V� 
PD\�DOVR�EH�FRQGXFWHG�IRU�QRQ�FODVVURRP�IDFXOW\�� SURYLGHG�WKDW�WKH�PHPEHUV� 
RI�WKH�GHSDUWPHQW�GHWHUPLQH�WKDW�VWXGHQW�HYDOXDWLRQ�LV� DSSURSULDWH�� 

� 
�����	 6WXGHQW�VXUYH\V�VKDOO�EH�XQLIRUP��WR�WKH�H[WHQW�SRVVLEOH��IRU�DOO� 

FODVVURRP�IDFXOW\�� 
� 

�����	 6WXGHQW�VXUYH\V�VKDOO�JHQHUDOO\�EH�GLVWULEXWHG�WR�VWXGHQWV�WKURXJK�WKH� 
&ROOHJH¶V�/HDUQLQJ�0DQDJHPHQW�6\VWHP��'HSDUWPHQWV�PD\�HOHFW�WR� 
XVH�SDSHU�VXUYH\V�IRU�VSHFLILF�FODVVHV�� 

� 
�����	 7KH�GLVWULEXWLRQ�DQG�JDWKHULQJ�RI�WKH�VWXGHQW�VXUYH\�IRUPV�VKDOO�QRW�EH� 

GRQH�E\�WKH�HYDOXDWHH�� 
� 

�����	 &RPSOHWHG�VWXGHQW�VXUYH\V�DQG�FRPSXWHU�SULQWHG�VXPPDULHV�VKDOO�EH� � 
$)7�',675,&7�&%$���-8/<���������±�-81(��������� �	 �� 
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IRUZDUGHG�WR�WKH�HYDOXDWRUV�ZKR�VKDOO�SUHSDUH�DSSURSULDWH�VXPPDULHV�RI� 

� 

� 

� 

����� 

����� 

WKH�UHVXOWV�� 7KH�VXPPDULHV�VKDOO�EHFRPH�SDUW�RI�WKH�HYDOXDWLRQ�UHSRUW�� 

&RPSOHWHG�VWXGHQW�VXUYH\V�PD\�EH�YLHZHG�E\�WKH�HYDOXDWHH�RQO\�DIWHU� 
WKH�HYDOXDWHH¶V�ILQDO�JUDGHV�KDYH�EHHQ�WXUQHG�LQ�� 

1RQ�FODVVURRP�GLVFLSOLQHV�GHSDUWPHQWV�PD\�GHYHORS�VWXGHQW�VXUYH\� 
IRUPV�VXEMHFW�WR�DSSURYDO�E\�WKH�8QLRQ�DQG�WKH�'LVWULFW�� 

����� 6WXGHQW�VXUYH\V�ZLOO�QRW�EH�UHTXLUHG�LQ�FHUWDLQ�QRQFUHGLW�(6/�DQG� 
QRQFUHGLW�'636�FRXUVHV��ZKHUH�WKH�GHSDUWPHQW�GHWHUPLQHV�WKDW�WKH\� 
DUH�QRW�DSSURSULDWH��:KHUH�D�GHSDUWPHQW�PDNHV�WKLV�GHWHUPLQDWLRQ��LW� 
VKRXOG�EH�FRQVLVWHQW�IRU�DOO�VHFWLRQV�RI�WKH�JLYHQ�FRXUVH�IRU�WKH� 
DFDGHPLF�\HDU� 

� 

� 

��� (YDOXDWLRQ�&DOHQGDU� 

0DQDJHUV��HYDOXDWRUV��DQG�HYDOXDWHHV� VKDOO�HQGHDYRU� WR�PHHW�WKH�IROORZLQJ� 
GHDGOLQHV�� 

$W�OHDVW�D�ZHHN� 
EHIRUH�WKH�ILUVW�)OH[� 
GD\�RI�WKH�6HPHVWHU���� 

'LVWULFW�SURYLGHV�GHSDUWPHQW�FKDLUV�ZLWK�OLVWV�RI�IDFXOW\� 
VFKHGXOHG�IRU�HYDOXDWLRQ� 

%\�(QG�RI�:HHN���� 'HSDUWPHQW�&KDLUV�FRQILUP�ZLWK�WKH�2IILFH�RI� 
,QVWUXFWLRQ�WKH�QDPHV�RI�IDFXOW\�ZKR�DUH�VFKHGXOHG�IRU� 
(YDOXDWLRQ�� 

%\�(QG�RI�:HHN���� (YDOXDWLRQ�QRWLFH�LV�VHQW�WR�WKH�HYDOXDWHH¶V�'LVWULFW�HPDLO� 
DGGUHVV��WKLV�PD\�EH�GRQH�GXULQJ�WKH�VHFRQG�KDOI�RI�WKH� 
SUHFHGLQJ�VHPHVWHU���� 

%\�(QG�RI�:HHN���� (YDOXDWHHV�LQGLFDWH�HYDOXDWLRQ�PHWKRG�DQG�LI�DQ� 
HYDOXDWRU�IURP�RXWVLGH�WKH�GHSDUWPHQW�LV�GHVLUHG�� 

%\�(QG�RI�:HHN���� 1DPHV�RI�HYDOXDWRUV�DUH�VHQW�WR�WKH�HYDOXDWHH�� 
)DFXOW\�XQGHUJRLQJ�HYDOXDWLRQ��RWKHU�WKDQ�WHQXUH�UHYLHZ� 
HYDOXDWLRQ��PD\�PDNH�GLVTXDOLILFDWLRQ�ZLWKLQ�WKUHH� 
ZRUNLQJ�GD\V�RI�UHFHLSW�RI�QRWLILFDWLRQ��VHH���%��������� 

%\�(QG�RI�:HHN���� (YDOXDWRUV�DUH�QRWLILHG�� 
:HHNV������� 6WXGHQW�VXUYH\V�DUH�FRQGXFWHG�� 

%\�(QG�RI�:HHN����� 6HOI�HYDOXDWLRQ�LV�FRQFOXGHG��'RFXPHQWV�DUH� 
VXEPLWWHG�� 

%\�(QG�RI�:HHN����� 3UHOLPLQDU\�FRQIHUHQFHV�DUH�FRPSOHWHG��)LUVW� 
REVHUYDWLRQV�DUH�FRPSOHWHG�� 

%\�(QG�RI�:HHN����� 6HFRQG�REVHUYDWLRQV�DUH�GRQH��LI�QHHGHG�� 

� 
� 

%\�(QG�RI�:HHN����� 

� 

(YDOXDWLRQ�LV�FRQFOXGHG��VLJQHG�E\�HYDOXDWHH��DQG� WXUQHG� 
LQ�WR�DGPLQLVWUDWLRQ�� 
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� 
��%�� 5HJXODU�)XOO�7LPH�7HQXUHG�)DFXOW\� 

� 
��� 7LPHIUDPHV� 

� 
�����	 )DFXOW\�VKDOO�EH�HYDOXDWHG�DW�OHDVW�RQFH�LQ�HYHU\�WKUHH�DFDGHPLF�\HDUV�� ,Q� 

RUGHU�WR�DFKLHYH�D�EHWWHU�EDODQFH�LQ�WKH�ZRUNORDG�RI�GHSDUWPHQW�IDFXOW\� 
LQYROYHG�LQ�IDFXOW\�HYDOXDWLRQ�DQG�RWKHU�SURIHVVLRQDO�UHVSRQVLELOLWLHV�� 
'HSDUWPHQW�&KDLUSHUVRQV��LQ�FRQVXOWDWLRQ�ZLWK�WKH�'HDQ�DQG�ZLWK�WKH� 
ZULWWHQ�FRQVHQW�RI�WKH�HYDOXDWHH��PD\�UHVFKHGXOH�DQ�HYDOXDWLRQ�����IRU�XS� 
WR�WZR�VHPHVWHUV�SULRU�WR�WKH�UHJXODUO\�VFKHGXOHG�HYDOXDWLRQ��RU�����IRU�XS� 
WR�RQH�VHPHVWHU�DIWHU�WKH�UHJXODUO\�VFKHGXOHG�HYDOXDWLRQ��EXW�LQ�QR�FDVH� 
VKDOO�DQ\�VXFK�UHVFKHGXOLQJ�FDXVH�WKH�HYDOXDWLRQ�WR�RFFXU�RXWVLGH�WKH�WKUHH� 
DFDGHPLF�\HDU�ZLQGRZ�� $GGLWLRQDO�HYDOXDWLRQ�VKDOO�EH�DOORZHG�SXUVXDQW� 
WR���'��EHORZ�� 

� 

�����	 )DFXOW\�VKDOO�EH�QRWLILHG�QR�ODWHU�WKDQ�WKH�HQG�RI�WKH�VHFRQG�ZHHN�RI�WKH� 
VHPHVWHU�WKH\�DUH�WR�EH�HYDOXDWHG�LQ��RWKHU�WKDQ���'���EHORZ�� )DFXOW\�PD\� 
EH�QRWLILHG�GXULQJ�WKH�VHFRQG�KDOI�RI�WKH�SUHFHGLQJ�VHPHVWHU�WKDW�WKH\�DUH� 
WR�EH�HYDOXDWHG�GXULQJ�WKH�IROORZLQJ�VHPHVWHU�� :KHUH�VXFK�QRWLFH�LV�QRW� 
SRVVLEOH�EHFDXVH�WKH�IDFXOW\�PHPEHU�LV�RQ�OHDYH�RU�RWKHUZLVH�XQDYDLODEOH�� 
QRWLFH�ZLOO�RFFXU�QR�ODWHU�WKDQ�WKH�ILUVW�ZHHN�RI�WKH�VHPHVWHU�LQ�ZKLFK�WKH\� 
DUH�WR�EH�HYDOXDWHG�� 7KLV�VHFWLRQ�GRHV�QRW�DSSO\�WR�IDFXOW\� XQGHUJRLQJ� 
PDQDJHPHQW�LQLWLDWHG�HYDOXDWLRQ��$UWLFOH���'��� 

� 
����� )DFXOW\�VKDOO�EH�SURYLGHG�RQH�ZHHN�WR�VHOHFW�DQG�UHWXUQ�WKH�FKRLFH�RI�D� 

PHWKRG�RI�HYDOXDWLRQ��DV�UHIOHFWHG�LQ�WKH�FKRLFH�RI�HYDOXDWLRQ�IRUP�� ,I�QR� 
PHWKRG�RI�HYDOXDWLRQ�LV�VHOHFWHG��3HHU�(YDOXDWLRQ�ZLOO�EH�XVHG�� 

� 
����� )DFXOW\�VKDOO�KDYH�WKH�RSWLRQ�RI�EHLQJ�HYDOXDWHG�E\��D��3HHU�(YDOXDWLRQ�� 

�E��3HHU�0DQDJHPHQW�(YDOXDWLRQ��RU��F��6HOI�(YDOXDWLRQ�ZLWK�3HHU� 
5HYLHZ��FRQVLVWHQW�ZLWK�WKH�SURYLVLRQV�VHW�IRUWK�EHORZ�� 

� 
��� (YDOXDWLRQ�2SWLRQV��IRU�UHJXODU�IXOO�WLPH�WHQXUHG�IDFXOW\�� 

� 
����� 3HHU�(YDOXDWLRQ��IRU�UHJXODU�IXOO�WLPH�WHQXUHG�IDFXOW\�� 

� 
������� 3HHU� HYDOXDWLRQ� VKDOO� EH� FRRUGLQDWHG� WKURXJK� WKH� DSSURSULDWH� 

DGPLQLVWUDWRU�RU�GHVLJQHH�� )XOO�WLPH� UHJXODU�DQG� VHFRQG��� WKLUG�DQG� 
IRXUWK�\HDU�FRQWUDFW� IDFXOW\�PHPEHUV�VKDOO�EH�REOLJDWHG�� LI�QHHGHG�� 
WR�VHUYH�DV�HYDOXDWRUV�WZR�WLPHV�HDFK�\HDU�ZLWKRXW�FRPSHQVDWLRQ��,I� 
WKH� VHUYLFHV� RI� IXOO�WLPH� IDFXOW\� PHPEHUV� DUH� QRW� QHHGHG� ZLWKLQ� D�  
GHSDUWPHQW��WKH�QDPHV�RI�WKHVH�IDFXOW\�PHPEHUV�VKDOO�EH�VHQW�WR�WKH� 
DSSURSULDWH�DGPLQLVWUDWRU�RU�GHVLJQHH�� 7KH�DGPLQLVWUDWRU�RU�GHVLJQHH� � 
PD\� WKHQ� DVVLJQ� WKHVH� IDFXOW\� PHPEHUV� WR� GR� HYDOXDWLRQV� LQ� 
GHSDUWPHQWV� ZKHUH� WKHUH� DUH� QRW� VXIILFLHQW� HYDOXDWRUV� RU� WR� GR� 
HYDOXDWLRQV�IRU�WKRVH�IDFXOW\�ZKR�KDYH�UHTXHVWHG�DQ�HYDOXDWRU�IURP� 
RXWVLGH� WKH� GLVFLSOLQH� RU� GHSDUWPHQW�� $� 'HSDUWPHQW� &KDLU� RU� 
VXSHUYLVRU�PD\�VHUYH�DV� D�SHHU�HYDOXDWRU� LI� WKHUH� DUH�QRW� VXIILFLHQW� 
SHHU�HYDOXDWRUV� LQ� WKH�GHSDUWPHQW�DQG�VXEMHFW� WR�DJUHHPHQW�E\�WKH� � 
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HYDOXDWHH�� 7KLV� GRHV� QRW� SUHFOXGH� VDLG� GHSDUWPHQW� FKDLU�VXSHUYLVRU� 
IURP�VHUYLQJ�DV�D�PDQDJHPHQW�GHVLJQHH�LQ�D�VXEVHTXHQW�HYDOXDWLRQ� 
RI�WKDW�IDFXOW\�PHPEHU�RU�RI�DQ\�RWKHU�IDFXOW\�PHPEHU�� 

� 
�������	 7KH� 'HSDUWPHQW� &KDLUSHUVRQ� VKDOO� VHOHFW� WZR� RU� WKUHH� SHHU� 

HYDOXDWRUV��LQ�FRQVXOWDWLRQ�ZLWK�WKH�'HDQ��7KH�WHDP�VKDOO�RUGLQDULO\� 
FRQVLVW� RI� WKUHH� PHPEHUV� EXW� PD\� EH� UHGXFHG� WR� WZR� EDVHG� RQ� 
GHSDUWPHQWDO� ZRUNORDG�� :KHUHYHU� SRVVLEOH�� WHDPV� VKDOO� UHSUHVHQW� 
WKH� GLYHUVLW\� RI� &DOLIRUQLD� DQG� EH� VHQVLWLYH� WR� DIILUPDWLYH� DFWLRQ� 
FRQFHUQV� �(G�� &RGH� �������G�� DQG� VHH� DOVR�$UWLFOH� ���� :KHUH� 
SRVVLEOH�� WKH� HYDOXDWRUV� VKDOO� EH� IURP� WKH� VDPH� RU� D� UHODWHG� 
GHSDUWPHQW�DV�WKH�HYDOXDWHH�� 7KH�HYDOXDWHH�PD\�HOHFW�WR�KDYH�RQH�RI� 
WKH� HYDOXDWRUV� EH� IURP� DQRWKHU� GLVFLSOLQH� RU� GHSDUWPHQW�� ZLWK� WKH� 
'HSDUWPHQW� &KDLU� KDYLQJ� ILQDO� DXWKRULW\� LQ� FRQVXOWDWLRQ� ZLWK� WKH� 
'HDQ�WR�GHVLJQDWH�WKH�VSHFLILF�HYDOXDWRU�IURP�DQRWKHU�GLVFLSOLQH�RU� 
GHSDUWPHQW�� 7KH�HYDOXDWHH�VKDOO�KDYH�WKH�ULJKW��ZLWKLQ�WKUHH�ZRUNLQJ� 
GD\V�RI�UHFHLSW�RI�WKH�QRWLILFDWLRQ��ZLWKRXW�VWDWLQJ�FDXVH��WR�PDNH�XS� 
WR� WKUHH� ���� GLVTXDOLILFDWLRQV�� LQ� ZULWLQJ�� IURP� WKRVH� RULJLQDOO\� 
VHOHFWHG�� 7KH� HYDOXDWRUV� VKDOO� QRW� EH� QRWLILHG� XQWLO� WKH� 
GLVTXDOLILFDWLRQ�SHULRG�KDV�SDVVHG��7KH�'HSDUWPHQW�&KDLUSHUVRQ�VKDOO� 
LGHQWLI\�D� FKDLU�IRU�WKH�HYDOXDWLQJ�WHDP��7KH�FKDLU�RI�WKH�HYDOXDWLQJ� 
WHDP�VKDOO� KDYH� WKH� UHVSRQVLELOLW\� RI� IDFLOLWDWLQJ� WKH� HYDOXDWLRQ� 
SURFHVV� DQG� REWDLQLQJ�SURSHU�VLJQDWXUHV��ZKHQ�QHFHVVDU\������������������������������������������ 

� 
��������1R� IDFXOW\�PHPEHU�PD\�VHUYH�DV� DQ�HYDOXDWRU� IRU�D� IDFXOW\� 

PHPEHU�DQG�DOVR�EH�HYDOXDWHG�E\�WKDW�VDPH�IDFXOW\�PHPEHU�LQ� 
WKH� VDPH� VHPHVWHU�� 7KLV� SURYLVLRQ� PD\� EH� ZDLYHG� E\� WKH� 
DSSURSULDWH�'HDQ�� 

� 
��������([FHSW�DV�SURYLGHG�LQ�WKLV�VHFWLRQ����%�����������WKH�WZR������ 

PHPEHU� HYDOXDWLRQ� WHDP� VKDOO� IROORZ� WKH� VDPH� HYDOXDWLRQ� 
SURFHGXUHV�DV�D�WKUHH������PHPEHU�WHDP�� 

� 
,Q� WKH� HYHQW� WKDW� WKH� WZR�� ���� PHPEHU� HYDOXDWLRQ� WHDP� LV� 
XQDEOH� WR� DJUHH� RQ� WKH� RYHUDOO� HYDOXDWLRQ� UDWLQJ�� WKH� 
HYDOXDWRUV�ZLOO�HQGHDYRU�WR�UHDFK�D�FRQVHQVXV�LQ�FRQVXOWDWLRQ� 
ZLWK�WKH�HYDOXDWHH¶V�LPPHGLDWH�VXSHUYLVRU���7KH�LPPHGLDWH� 
VXSHUYLVRU�LV�XVXDOO\�WKH�GHSDUWPHQW�FKDLUSHUVRQ��EXW�PD\�EH� 
WKH�ORZHVW�OHYHO�GLUHFWRU��PDQDJHU��RU�VXSHUYLVLQJ�GHDQ���,I� 
WKH� LPPHGLDWH� VXSHUYLVRU� LV� RQ� WKH� FRPPLWWHH�� WKH� 
VXSHUYLVLQJ�GHDQ�VKDOO�VHUYH�LQ�WKLV�UROH��,Q� WKHLU� DWWHPSW�WR� 
UHDFK�FRQVHQVXV��WKH�HYDOXDWRUV�PD\��LI�WLPH�DOORZV��FRQGXFW� 
D�VHFRQG�FODVVURRP�RU�ZRUN�VLWH�REVHUYDWLRQ�V���7KHUHDIWHU��  
LI�WKH�HYDOXDWRUV�DUH�XQDEOH�WR�UHDFK� D�FRQVHQVXV�HYDOXDWLRQ�� 
WKH�HYDOXDWLRQ�ZLOO�EH�GHHPHG�LQFRPSOHWH��7KH�HYDOXDWH�ZLOO� 
XQGHUJR� SHHU� HYDOXDWLRQ� E\� D� WKUHH�SHUVRQ� WHDP� LQ� WKH� 
IROORZLQJ�VHPHVWHU��QR�PHPEHU�RI� ZKLFK�VKDOO�KDYH�VHUYHG� 
RQ� WKH�SUHYLRXV� WZR�� ����PHPEHU� HYDOXDWLRQ�WHDP�� 
� 
� 
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�������	 7KH� HYDOXDWRUV� VKDOO� FRQGXFW� IRUPDO� ZRUN� VLWH� RU� FODVVURRP� 
YLVLWDWLRQ�V��� )RU� RQOLQH� FODVVHV�� FODVVURRP� YLVLWDWLRQ� LV� GHILQHG� DV� 
YLHZLQJ� WKH� FODVV� LQ� WKH� OHDUQLQJ� PDQDJHPHQW� V\VWHP� XVLQJ� D� 
UHYLHZHU�UROH�� 

� 
������	 (YDOXDWRUV� VKDOO� XWLOL]H� DOO� FULWHULD� OLVWHG� LQ� WKH� HYDOXDWLRQ� IRUP�� 

)DFXOW\� VKDOO� FRQVXOW� ZLWK� WKH� 'HSDUWPHQW� &KDLU� WR� REWDLQ� 
LQIRUPDWLRQ� ZKLFK� LV� GLUHFWO\� UHOHYDQW� WR� WKRVH� FULWHULD� EXW� ZKLFK� 
FDQQRW�EH�REWDLQHG�WKURXJK�GLUHFW�REVHUYDWLRQV��'HILFLHQFLHV�PXVW�EH� 
IDFWXDOO\�VXEVWDQWLDWHG�� 

� 
������ 7KH�HYDOXDWHH� VKDOO� EH�QRWLILHG�RI� WKH� GD\�DQG� WLPH� IRU� WKH� IRUPDO� 

HYDOXDWLRQ�YLVLWDWLRQ�V��DW�OHDVW�RQH�����ZHHN�LQ�DGYDQFH� 
� 

�������	 &RQVLVWHQW�ZLWK�WKH�(YDOXDWLRQ�&DOHQGDU��6HFWLRQ���$����DERYH��DQG� 
DW� OHDVW� RQH� ���� ZHHN� EHIRUH� WKH� ILUVW� FODVVURRP�ZRUN� VLWH�� 
REVHUYDWLRQ�� WKH�HYDOXDWRUV�VKDOO�FRQIHU� LQGLYLGXDOO\�RU�FROOHFWLYHO\� 
ZLWK�WKH� HYDOXDWHH��DQG�WKH�HYDOXDWRUV�VKDOO�DOVR�FRQIHU�LQGLYLGXDOO\� 
RU� FROOHFWLYHO\� ZLWK� WKH� HYDOXDWHH� ZLWKLQ� WZR� ���� ZHHNV� DIWHU� WKH� 
FODVVURRP�ZRUN�VLWH�REVHUYDWLRQ�KDV�RFFXUUHG�� 7KH�HYDOXDWRUV�VKDOO� 
GHFLGH� DV� D� FRPPLWWHH� ZKHWKHU� WKH� FRQIHUHQFHV� VKDOO� EH� ZLWK� WKH� 
HQWLUH�FRPPLWWHH�RU�LQGLYLGXDOO\�� 

� 
������� :LWKLQ�WZR�����ZRUNLQJ�GD\V�DIWHU�WKH�IRUPDO�FODVVURRP�RU�ZRUN�VLWH� 

REVHUYDWLRQ�V��� WKH� HYDOXDWHH� VKDOO� KDYH� WKH� RSWLRQ� RI� KDYLQJ� WKH� 
HYDOXDWRUV�UHSHDW�WKH�FODVVURRP�RU�ZRUN�VLWH�REVHUYDWLRQ�V��� 

� 
������� ,I� WKH� HYDOXDWRUV� DQWLFLSDWH� ZULWLQJ� DQ� XQVDWLVIDFWRU\� HYDOXDWLRQ� 

UHSRUW�� WKH� HYDOXDWRUV� VKDOO� VR� LQIRUP� WKH�HYDOXDWHH�LQ�ZULWLQJ��7KH� 
HYDOXDWRUV� VKDOO� UHSHDW� WKH� FODVVURRP� RU� ZRUN� VLWH� REVHUYDWLRQ�V�� 
ZLWKLQ� WHQ� �����ZRUNLQJ� GD\V� DIWHU� LQIRUPLQJ�WKH�HYDOXDWHH�� ,I� WKH� 
UHDVRQ� IRU� WKH� XQVDWLVIDFWRU\� UHSRUW� LV� QRW� FODVVURRP� RU� ZRUNVLWH� 
UHODWHG��WKH�VHFRQG�REVHUYDWLRQ�LV�QRW� QHFHVVDU\�� ,I�� DV� D� UHVXOW�RI� 
WKH� VHFRQG� REVHUYDWLRQ�V��� WKH� HYDOXDWLRQ� FDQQRW� EH� FRPSOHWHG� 
ZLWKLQ� WKH� (YDOXDWLRQ� &DOHQGDU�� 6HFWLRQ� ��$���� DERYH�� VXFK� WLPH� 
OLPLWV�VKDOO�EH�ZDLYHG�� 

� 
������� 7KH� HYDOXDWRUV�� DV� D� ZKROH� FRPPLWWHH�� VKDOO� DOVR� FRQGXFW� D� SRVW� 

HYDOXDWLRQ� FRQIHUHQFH�ZLWK� WKH� HYDOXDWHH� LI� WKH\� FRQFOXGH� WKDW� WKH� 
ILQDO� RYHUDOO� UDWLQJ� LV� XQVDWLVIDFWRU\� RU� VDWLVIDFWRU\� EXW� QHHGV� 
LPSURYHPHQW�� 

� 
�������� 7KH�HYDOXDWHH��XSRQ�UHFHLYLQJ�WKH�HYDOXDWLRQ�UHSRUW�IRUP��VKDOO�VLJQ� 

RU�LQLWLDO�WKH�UHSRUW�LQGLFDWLQJ�WKH\�KDYH�UHFHLYHG�LW�� ,I�WKH�HYDOXDWHH� 
UHIXVHV� WR� VLJQ� WKH� UHSRUW�� WKH� FKDLUSHUVRQ� RI� WKH� HYDOXDWLRQ� 
FRPPLWWHH�VKDOO�VR�LQGLFDWH�DQG�VLJQ�WKHLU�RZQ�QDPH�� 

� 
$)7�',675,&7�&%$���-8/<���������±�-81(��������� �	 �� 



$57,&/(���±�(9$/8$7,21� � � � � � ��%������������%������� 
� 
� 

��������	 7KH�HYDOXDWHH�PD\�ZLVK�WR�ILOH�D�UHVSRQVH�WR�WKH�UHSRUW��LQ�ZKLFK�FDVH� 
WKH� UHVSRQVH� PXVW� EH� ILOHG� ZLWKLQ� ILIWHHQ� ����� ZRUNLQJ� GD\V� DIWHU� 
UHFHLYLQJ� WKH� UHSRUW�� 6XFK� UHVSRQVH� VKDOO� EH�DWWDFKHG� WR� WKH� UHSRUW� 
DQG�SODFHG�LQ�WKH�HYDOXDWHH¶V�SHUVRQQHO�ILOH�� 

� 
�������� &RPSOHWHG� HYDOXDWLRQ� GRFXPHQWV� ZLOO� EH� IRUZDUGHG� WR� WKH� 

DSSURSULDWH� 'HSDUWPHQW� &KDLUSHUVRQ� DQG� 'HDQ� IRU� UHYLHZ� DQG� 
DSSURSULDWH�IROORZ�XS�DFWLRQ�� 

� 
�������� 3RVVLEOH�(YDOXDWLRQ�2XWFRPHV�DUH�GHVFULEHG�DW�6HFWLRQ���)�EHORZ�� 

� 
����� 3HHU�0DQDJHPHQW�(YDOXDWLRQ��IRU�UHJXODU�IXOO�WLPH�WHQXUHG�IDFXOW\�� 

� 
� 

�������	 3HHU�0DQDJHPHQW�(YDOXDWLRQ�VKDOO�EH�WKH�VDPH�DV�3HHU�(YDOXDWLRQ� 
H[FHSW�WKDW�WKH�HYDOXDWLRQ�WHDP�VKDOO�EH�FRPSRVHG�RI�WKH�WZR�IDFXOW\� 
PHPEHUV�VHOHFWHG�E\�WKH�'HSDUWPHQW�&KDLU�LQ�FRQVXOWDWLRQ�ZLWK�WKH� 
'HDQ� DQG� RQH� PDQDJHPHQW� HPSOR\HH� UHFRPPHQGHG� E\� WKH� 
'HSDUWPHQW�&KDLUSHUVRQ�DQG�DSSURYHG�E\�WKH�'HDQ�� 7KH�HYDOXDWHH� 
VKDOO� KDYH� WKH� ULJKW� WR� PDNH� WKUHH� GLVTXDOLILFDWLRQV� LQ� WKH� VDPH� 
PDQQHU�DV�LQ�3HHU�(YDOXDWLRQ��LQFOXGLQJ�WKH�PDQDJHPHQW�HYDOXDWRU� 
H[FHSW�XQGHU�6HFWLRQ���'��EHORZ�� 

� 
������� 3RVVLEOH�(YDOXDWLRQ�2XWFRPHV�DUH�GHVFULEHG�DW�6HFWLRQ���)�EHORZ�� 

� 
����� 6HOI�HYDOXDWLRQ�ZLWK�3HHU�5HYLHZ��IRU�UHJXODU�IXOO�WLPH�WHQXUHG�IDFXOW\�� 

� 
�������	 6HOI�HYDOXDWLRQ� VKDOO� EH� FRPSOHWHG� RQ� WKH� DSSURSULDWH� IRUPV�� ,I� 

GHSDUWPHQWV� HOHFW� WR� DGG� TXHVWLRQV�� WKH� TXHVWLRQV� PXVW� EH� SUH�� 
DSSURYHG� E\� WKH� 8QLRQ� DQG� WKH� 'LVWULFW�� 7KH� FRPSOHWHG� VHOI�� 
HYDOXDWLRQ� VKDOO� EH� VXEPLWWHG� WR� WKH� FKDLU� RI� WKH� HYDOXDWLRQ� 
FRPPLWWHH�� 

� 
������� 7KH� SHHU� HYDOXDWRUV� VKDOO� EH� VHOHFWHG� LQ� WKH� PDQQHU� SURYLGHG� LQ� 

6HFWLRQV���%�������DQG���%�������� 
� 

�������	 ,I�DQ�HYDOXDWHH�IDLOV�WR�FRPSOHWH�DQG�VXEPLW�D�VLJQHG�VHOI�HYDOXDWLRQ� 
ZKHQ� GXH�� WKH� DSSURSULDWH� 9LFH� &KDQFHOORU�$VVRFLDWH� 9LFH� 
&KDQFHOORU� PD\� UHTXLUH� D� 3HHU�0DQDJHPHQW� HYDOXDWLRQ� WR� EH� 
FRQGXFWHG�� 6XFK� IDLOXUH� WR� FRPSOHWH� DQG� VXEPLW� D� VHOI�HYDOXDWLRQ� 
VKDOO�EH�GRFXPHQWHG�DQG�SODFHG�LQ�WKH�HYDOXDWHH¶V�SHUVRQQHO�ILOH�� 

� 
������� ,I� WKH� SHHU� HYDOXDWRUV� GHWHUPLQH� WKH� VHOI�HYDOXDWLRQ� DQG� RWKHU� 

PDWHULDOV�DUH�DFFHSWDEOH�� WKH�HYDOXDWHH�VKDOO�EH�VR�QRWLILHG��DQG�WKH� 
VHOI�HYDOXDWLRQ� VKDOO� EH� VLJQHG� RII� RQ� E\� WKH� FKDLUSHUVRQ� RI� WKH� 
HYDOXDWLRQ� FRPPLWWHH�� 

� 
� 
�	 � 
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���������,I� WKH� 3HHU� HYDOXDWRUV� LGHQWLI\� SUREOHPV� LQ� WKH� VHOI� 
HYDOXDWLRQ� ZKLFK� PLJKW� EH� UHPHGLHG� E\� UHYLVLQJ� WKH� 
GRFXPHQW�� WKH� HYDOXDWHH�VKDOO�EH�QRWLILHG�DV�VRRQ�DV�SRVVLEOH� 
DQG�JLYHQ�WZR� ZHHNV�WR�VXEPLW�D�UHYLVLRQ�� ,I�WKH�UHYLVLRQ�LV� 
DFFHSWDEOH�� WKH� HYDOXDWHH� VKDOO� EH� VR� QRWLILHG�� DQG� WKH� VHOI� 
HYDOXDWLRQ� VKDOO� EH� WXUQHG� LQ� WR� WKH� DSSURSULDWH� 9LFH� 
&KDQFHOORU�$VVRFLDWH� 9LFH� &KDQFHOORU� ZLWK� LQGLFDWLRQ� RI� 
DSSURYDO�� ,I� WKH� UHYLVLRQ� LV� GHHPHG�  XQDFFHSWDEOH��  WKH�  
'HSDUWPHQW� &KDLU� VKDOO� FRQVXOW� ZLWK� WKH� 'HDQ�� WKH� 
HYDOXDWHH� DQG� WKH� WHDP� WR� GHWHUPLQH� ZKHWKHU� D� IROORZ�XS� 
3HHU� (YDOXDWLRQ� LQ� WKH� IROORZLQJ� VHPHVWHU�LV�DSSURSULDWH�� 

� 
�������	 $IWHU� UHYLHZLQJ� WKH� VHOI�HYDOXDWLRQ�� VWXGHQW� VXUYH\V� �LI� XVHG��� DQG� 

VXSSRUWLQJ�GRFXPHQWV��LI�XVHG���WKH�HYDOXDWLQJ�WHDP�PD\�UHFRPPHQG� 
UH�HYDOXDWLRQ�XQGHU�6HFWLRQ���'�E\�WXUQLQJ�LQ�WR�WKH�$VVRFLDWH�9LFH� 
&KDQFHOORU� WKH� HYDOXDWLRQ� UHSRUW� ZLWK� ZULWWHQ� UDWLRQDOH� IRU� 
UHFRPPHQGLQJ� UH�HYDOXDWLRQ�� 7KH� SHHU� FRPPLWWHH� HYDOXDWRUV� VKDOO� 
XVH�DQ�RIILFLDO�IRUP�WR�QRWLI\�WKH�HYDOXDWHH�RI�LWV�UHFRPPHQGDWLRQ�WR� 
WKH�&KDQFHOORU��7KH�HYDOXDWH�PXVW�VLJQ�WKH�IRUP�WR�LQGLFDWH�WKH\�KDYH� 
UHFHLYHG�QRWLFH�RI�WKH�FRPPLWWHH¶V�GHFLVLRQ�DQG�LWV�ZULWWHQ�FULWLFLVP� 
RI� WKH� VHOI�HYDOXDWLRQ�� 7KH� VLJQHG� UHFRJQLWLRQ� does QRW� LPSO\� 
DFFHSWDQFH�RI� WKH�UHFRPPHQGDWLRQ� WR� WKH�FRPPLWWHH��7KH�HYDOXDWH� 
PD\�VXEPLW�ZULWWHQ�REMHFWLRQV�WR�WKH�FRQFOXVLRQ�RI�WKH�SHHUV��,I�WKH� 
DGPLQLVWUDWLRQ�GHFLGHV�WR�SURFHHG�ZLWK�UH�HYDOXDWLRQ��WKH�HYDOXDWLRQ� 
PXVW�WDNH�SODFH�QRW�ODWHU�WKDQ�WKH�VXEVHTXHQW�VHPHVWHU�DFFRUGLQJ�WR� 
WKH�SURYLVLRQV�RI���'�� 

������� 6HOI�HYDOXDWLRQ�PD\�EH�HOHFWHG�E\�DQ�HYDOXDWHH�RQO\�RQH�WLPH�ZLWKLQ� 
D�WZHOYH�\HDU�SHULRG��� 

� 
������� 3RVVLEOH�(YDOXDWLRQ�2XWFRPHV�DUH�GHVFULEHG�DW�6HFWLRQ���)��EHORZ�� 

� 
�������	 7KH� VHOI�HYDOXDWLRQ�� VXSSRUWLQJ� GRFXPHQWV�� DQG� UHSRUWV� RI� WKH� 

HYDOXDWLQJ�FRPPLWWHH� VKDOO� EH�VHQW�WR�WKH�2IILFH�RI�,QVWUXFWLRQ�DQG� 
UHWDLQHG� LQ� WKH� HPSOR\HH¶V� 3HUVRQQHO� )LOH� LQ� WKH� PDQQHU� WKDW� DOO� 
HYDOXDWLRQV�DUH�NHSW�� 
� 
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��&�� 5HJXODU�)XOO�7LPH�7HQXUHG�1RQ�&ODVVURRP�)DFXOW\� 
� 

��� (YDOXDWLRQV� VKDOO� EH� FRQGXFWHG� JHQHUDOO\� LQ� WKH� VDPH� PDQQHU� DV� WKRVH� RI� 
LQVWUXFWLRQDO�IDFXOW\��EXW�VKDOO�DOVR�EH�EDVHG�RQ�REVHUYDWLRQV��FRQWDFW��DQG�VWXGHQW� 
TXHVWLRQQDLUHV�ZKHUH�DSSURSULDWH�� 

� 
��� 6WXGHQW�TXHVWLRQQDLUHV�IRU�QRQ�FODVVURRP�IDFXOW\�PHPEHUV�VKDOO�EH�DSSURSULDWH�WR� 

WKHLU�SRVLWLRQ��DQG�XQLIRUP�ZLWKLQ�WKH�GHSDUWPHQW��:KHUH�XWLOL]HG��WKH\�VKDOO�EH�LQ� 
VXIILFLHQW� QXPEHU� WR� HQVXUH� D� FURVV�VHFWLRQ� RI� RSLQLRQ� DV� GHWHUPLQHG� E\� WKH� 
HYDOXDWRUV�� 

� 
��� :KHUH�VWXGHQW�TXHVWLRQQDLUHV�DUH�XWLOL]HG��VXPPDULHV�RI�WKH�UHVXOWV�ZLOO�EH�D�SDUW�RI� 

WKH�ILQDO�UHSRUW�� 
� 

��� )DLOXUH�WR�FRQGXFW��VXEPLW��RU�VLJQ�DSSURSULDWH�HYDOXDWLRQ�UHSRUWV�VKDOO�VXEMHFW�WKH� 
HYDOXDWHH�WR�WKH�SURYLVLRQV�VWDWHG�IRU�UHJXODU�IXOO�WLPH�WHQXUHG�IDFXOW\�DERYH�� 

� 
��'�� )DFXOW\�8QGHUJRLQJ�0DQDJHPHQW�,QLWLDWHG�(YDOXDWLRQ� 
� 

��� 'HDQV� RU� 'HSDUWPHQW� &KDLUSHUVRQV� PD\� YLVLW� DQ\� FODVV�� REVHUYH� DQ\� DFDGHPLF� 
DFWLYLW\��RU�UHYLHZ�DQ\�SURIHVVLRQDO�REOLJDWLRQ�UHIOHFWHG�LQ�WKH�HYDOXDWLRQ�FULWHULD�� 
6XFK� YLVLWV�� REVHUYDWLRQV� RU� UHYLHZV� DUH� QRW� SDUW� RI� WKH� HYDOXDWLRQ� SURFHVV� RU� 
SURFHGXUH� H[FHSW� IRU� WKH� SURFHGXUHV� RI� ��'����� WKURXJK� ��'����:KHQ� SRVVLEOH�� 
FODVVURRP�YLVLWV�ZLOO�EHJLQ�VLPXOWDQHRXVO\�ZLWK�WKH�EHJLQQLQJ�RI�WKH�FODVV�VHVVLRQ�� 

� 
����� ,I�VXFK�D�YLVLW��REVHUYDWLRQ�RU�UHYLHZ�SURGXFHV�DQ�XQIDYRUDEOH�DVVHVVPHQW�� 

WKH�'HDQ�RU�'HSDUWPHQW�&KDLUSHUVRQ�VKDOO�LPPHGLDWHO\�SUHSDUH�D�GHWDLOHG� 
OHWWHU��2EVHUYHU¶V�)LQGLQJV��PDUNHG�FRQILGHQWLDO�DQG�VXEPLW�LW�WR�WKH� 
DSSURSULDWH�9LFH�&KDQFHOORU�UHTXHVWLQJ�WKDW�DQ�LPPHGLDWH�3HHU�� 
0DQDJHPHQW�HYDOXDWLRQ�EH�FRQGXFWHG �͘ 

����� ,I�WKH�DSSURSULDWH�9LFH�&KDQFHOORU�GHWHUPLQHV�WKDW�QR�HYDOXDWLRQ�LV�WR� 
RFFXU��WKH�2EVHUYHU¶V�)LQGLQJV�DQG�DOO�FRSLHV�VKDOO�EH�GHVWUR\HG�� 

� 
����� ,I�WKH�DSSURSULDWH�9LFH�&KDQFHOORU�GHWHUPLQHV�DQ�HYDOXDWLRQ�LV�WR�RFFXU�� 

WKH\�VKDOO�LQIRUP�WKH�IDFXOW\�PHPEHU�LQFOXGLQJ�D�VXFFLQFW�VWDWHPHQW�RI� 
WKH�DUHDV�RI�FRQFHUQ�� 

� 
� 
� 
� 
� 
� 
� 
� �  
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����� ,I�WKH�VXEVHTXHQW�HYDOXDWLRQ�LV�VDWLVIDFWRU\��WKH�DSSURSULDWH�9LFH�� 
&KDQFHOORU¶V�OHWWHU�WULJJHULQJ�WKH�HYDOXDWLRQ�ZLOO�EH�VHDOHG��7KH�VHDOHG� 
OHWWHU�VKDOO�EH�PDLQWDLQHG�LQ�WKH�'LVWULFW¶V�(PSOR\HH�5HODWLRQV�2IILFH�� $� 
FURVV�UHIHUHQFH�WR�WKH�VHDOHG�GRFXPHQW�VKDOO�EH�SODFHG�LQ�WKH�HPSOR\HH¶V� 
SHUVRQQHO�ILOH�� ,I�WKH�VXEVHTXHQW�HYDOXDWLRQ�LV�XQVDWLVIDFWRU\��WKH�OHWWHU�ZLOO� 
UHPDLQ�LQ�WKH�ILOH�� 

� 
����� ,I��GXH�WR�WKH�FLUFXPVWDQFHV�RI�WKH�FDVH��WKH�IDFXOW\�PHPEHU�LV�QRW� 

DYDLODEOH�IRU�HYDOXDWLRQ��RU�LV�LQFDSDEOH�RI�KDYLQJ�DQ�HYDOXDWLRQ�FRQGXFWHG�� 
WKH�2EVHUYHU¶V�)LQGLQJV�VKDOO�EH�SURFHVVHG�LQ�DFFRUGDQFH�ZLWK�$UWLFOH����� 
3HUVRQQHO�)LOHV��7KH�HYDOXDWLRQ�VKDOO�RFFXU�XSRQ�WKH�DYDLODELOLW\�RI�WKH� 
LQVWUXFWRU�� 

� 
��� :KHUH� GHHPHG� ZDUUDQWHG�� D� 3HHU�0DQDJHPHQW� HYDOXDWLRQ� VKDOO� EH� LQLWLDWHG� E\� 

PHDQV�RI�D�OHWWHU�WR�WKH�IDFXOW\�PHPEHU�IURP�WKH�9LFH�&KDQFHOORU�RU�'HDQ�� 7KLV� 
OHWWHU�VKDOO�EH� LQFOXGHG� LQ� WKH�SHUVRQQHO� ILOH� LQ�DFFRUGDQFH�ZLWK�6HFWLRQV���'����� 
DQG���'������ 

� 
����� 6KRXOG�WKH�HYDOXDWLRQ�FRPPLWWHH�UHFRPPHQG�XQDQLPRXVO\�WKDW�WKH� 

HPSOR\HH�EH�UH�HYDOXDWHG�DIWHU�EHLQJ�JLYHQ�DVVLVWDQFH�DQG�VXLWDEOH�WLPH� 
IRU�LPSURYHPHQW��WKH�IROORZLQJ�VKDOO�DSSO\�� 

� 
������� 

� 
������� 

� 
������� 

� 

$�OHWWHU�IURP�WKH�FRPPLWWHH�VKDOO�EH�ZULWWHQ�WR�WKH�IDFXOW\�PHPEHU� 
GHWDLOLQJ�DUHDV�WKDW�QHHG�LPSURYHPHQW�DQG�SRVVLEOH�PHDQV�WR�DFKLHYH� 
WKLV� LPSURYHPHQW�� ,I� WKH� VXEVHTXHQW� HYDOXDWLRQ� LV� VDWLVIDFWRU\�� WKLV� 
OHWWHU� VKDOO� EH� VHDOHG�� 7KH� VHDOHG� OHWWHU� VKDOO� EH� PDLQWDLQHG� LQ� WKH� 
'LVWULFW¶V�(PSOR\HH�5HODWLRQV�2IILFH��$�FURVV�UHIHUHQFH�WR�WKH� VHDOHG� 
GRFXPHQW� VKDOO� EH�SODFHG� LQ� WKH�HPSOR\HH¶V� SHUVRQQHO� ILOH�� ,I� WKH� 
VXEVHTXHQW�HYDOXDWLRQ�LV�XQVDWLVIDFWRU\��WKH�OHWWHU�VKDOO�EH�SODFHG�LQ� 
WKH�HYDOXDWHH¶V�SHUVRQQHO�ILOH�� 

7KH�UH�HYDOXDWLRQ�VKDOO�QRW�RFFXU�VRRQHU�WKDQ�WHQ�ZHHNV�� 

7KH� VXEVHTXHQW� HYDOXDWLRQ� VKDOO� IROORZ� WKH� SURFHGXUHV� LQ� ��%����� 
H[FHSW� WKDW� WKH� WHDP� PD\� LQFOXGH� WKH� VDPH� DGPLQLVWUDWRU�� EXW� WKH� 
IDFXOW\�VKDOO�EH�GLIIHUHQW�� 7KH�SURYLVLRQV�RI�6HFWLRQ���%���������VKDOO� 
QRW�DSSO\�� 

��� (YDOXDWHHV�PD\�GLVTXDOLI\�D�'HDQ�'LUHFWRU�GHVLJQHH�LQ�ZULWLQJ�ZLWKRXW�FDXVH�LQ�WKH� 
ILUVW�HYDOXDWLRQ�XQGHU���'���EXW�QRW�LQ�D�VXEVHTXHQW�HYDOXDWLRQ�� 
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� 

��(�� (YDOXDWLRQ� RI� 7HPSRUDU\� (PSOR\HHV� �,QFOXGHV� 3DUW�7LPH�� &DWHJRULFDO� )XOO�� DQG� 3DUW�� 
7LPH��DQG�/RQJ�7HUP�6XEVWLWXWHV��/76��� 

� 
���	 7KH�HYDOXDWLRQ�RI�WHPSRUDU\�IDFXOW\�VKDOO�IROORZ�WKH�VDPH�SURFHGXUHV��XVH�WKH�VDPH� 

IRUP� DQG� WKH� VDPH� FULWHULD� DV� WKH� HYDOXDWLRQ� RI� WHQXUHG� IDFXOW\� LQ� WKH� VDPH� 
GHSDUWPHQW��H[FHSW�DV�IROORZV�� 

� 
����� $�WHPSRUDU\�IDFXOW\�PHPEHU�VKDOO�KDYH�WKH�RSWLRQ�WR�UHTXHVW�VHOI�� 

HYDOXDWLRQ�ZLWK�SHHU�UHYLHZ�RQO\�IROORZLQJ�WZR�����VDWLVIDFWRU\� 
HYDOXDWLRQV�ZLWKRXW�D�EUHDN�LQ�VHUYLFH��DV�GHILQHG�LQ�$UWLFOH�����6HFWLRQ� 
&�������� 6XEVHTXHQW�VHOI�HYDOXDWLRQ�ZLWK�SHHU�UHYLHZ�LV�DQ�RSWLRQ�RQO\� 
RQFH�HYHU\�WZHQW\�IRXU������VHPHVWHUV�� 

� 
����� &ULWHULD�IRU�HYDOXDWLRQ�ZKLFK�DUH�LQDSSURSULDWH�IRU�SDUW�WLPH�IDFXOW\��VXFK� 

DV�H[WUDFXUULFXODU�FRQWULEXWLRQV�RU�FRPPLWWHH�ZRUN��VKDOO�EHDU�WKH�QRWDWLRQ� 
RQ�WKH�HYDOXDWLRQ�IRUP�³7KLV�VHFWLRQ�GRHV�127�SHUWDLQ�WR�SDUW�WLPH� 
IDFXOW\´�DQG�WKRVH�FULWHULD�VKDOO�QRW�EH�HYDOXDWHG�IRU�DQ\�SDUW�WLPH�IDFXOW\�� 
)XOO�WLPH�FDWHJRULFDO�DQG�IXOO�WLPH�WHPSRUDU\��/76��HPSOR\HHV�DUH�VWLOO� 
H[SHFWHG�WR�GR�VXFK�ZRUN�DQG�VKRXOG�EH�HYDOXDWHG�RQ�WKLV�ZRUN�� 

� 
����� (YHU\�WHPSRUDU\�IDFXOW\�PHPEHU�PXVW�EH�HYDOXDWHG�ZLWKLQ�WKH�ILUVW�\HDU�RI� 

VHUYLFH�� 7KHUHDIWHU��HYDOXDWLRQ�VKDOO�EH�DW�OHDVW�RQFH�HYHU\�VL[�����UHJXODU� 
VHPHVWHUV�� 

� 
����� (YDOXDWLRQ�VKDOO�EH�GRQH�E\�WZR�SHHUV�LQVWHDG�RI�WKUHH�� ,Q�WKH�FDVH�RI�D� 

3HHU�0DQDJHPHQW�HYDOXDWLRQ��HYDOXDWLRQ�VKDOO�EH�GRQH�E\�RQH�SHHU�DQG� 
WKH�PDQDJHU�� 

� 
����� :LWKRXW�VWDWLQJ�FDXVH��WKH�HYDOXDWHH�VKDOO�KDYH�WKH�ULJKW�WR�PDNH�WZR� 

GLVTXDOLILFDWLRQV�IURP�WKRVH�RULJLQDOO\�VHOHFWHG�� 
� 

����� 7KH�IROORZLQJ�FKDQJHV�PD\�EH�PDGH�LQ�HYDOXDWLRQ�SURFHGXUHV�IRU� 
WHPSRUDU\�SDUW�WLPH�IDFXOW\�QRW�LQ�WKHLU�ILUVW�\HDU�� 

� 
������� 7KHUH�VKDOO�EH�WZR�HYDOXDWRUV��XQOHVV�WKH�HYDOXDWHH�DJUHHV�RQ�WKH�SUH�� 

VHOHFWLRQ�IRUP�WR�KDYLQJ�RQO\�RQH�HYDOXDWRU�� 
� 

������� ,Q�WKH�FDVH�RI�D�VLQJOH�HYDOXDWRU��WKH�HYDOXDWHH�ZLOO�EH�DOORZHG�RQH� 
GLVTXDOLILFDWLRQ�ZLWKRXW�FDXVH��LQ�ZULWLQJ��LQVWHDG�RI�WZR�� 

� 
��)�� (YDOXDWLRQ�2XWFRPHV��)RU�$OO�)DFXOW\�([FHSW�7KRVH�8QGHUJRLQJ�7HQXUH�5HYLHZ�� 
� 

��� 6DWLVIDFWRU\��,I�WKH�RYHUDOO�HYDOXDWLRQ�UHSRUW�UDWLQJ�LV�6DWLVIDFWRU\��WKH�HYDOXDWHH�ZLOO� 
EH�VFKHGXOHG�IRU�DQRWKHU�HYDOXDWLRQ�LQ�WKUHH�\HDUV��SXUVXDQW�WR���%��� 

� 
���	 6DWLVIDFWRU\� EXW� 1HHGV� ,PSURYHPHQW�� ,I� WKH� RYHUDOO� HYDOXDWLRQ� UHSRUW� UDWLQJ� LV� 

6DWLVIDFWRU\�EXW�1HHGV�,PSURYHPHQW��WKH�HYDOXDWRUV�VKDOO��LQ�FRQVXOWDWLRQ�ZLWK�WKH� 
HYDOXDWHH�� DQG� WKH�GHSDUWPHQW� FKDLU�� GHYHORS� DQ� LPSURYHPHQW� SODQ�ZLWK� VSHFLILF� 
JRDOV��VXJJHVWHG�PHDQV�RI�DFKLHYLQJ�WKRVH�JRDOV�DQG�WLPHOLQHV�IRU�FRPSOHWLRQ�� 7KH� 
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LPSURYHPHQW�SODQ�ZLOO�EH�SUHVHQWHG�WR�WKH�HYDOXDWHH�DW�WKH�ILQDO�FRQIHUHQFH�� 7KH� 
IDFXOW\� PHPEHU� ZLOO� EH� VFKHGXOHG� IRU� DQRWKHU� HYDOXDWLRQ� LQ� WKUHH� \HDUV�� LQ� 
DFFRUGDQFH�ZLWK���%����7KH�'HDQ�VKDOO�UHFHLYH�D�FRS\�RI�WKH�LPSURYHPHQW�SODQ�� 

� 
����� (YDOXDWHHV�UHFHLYLQJ�DQ�RYHUDOO�HYDOXDWLRQ�UHSRUW�RI�6DWLVIDFWRU\�EXW�1HHGV� 

,PSURYHPHQW�VKDOO�KDYH�WKH�FRPSOHWLRQ�RI�WKHLU�LPSURYHPHQW�SODQ� 
GRFXPHQWHG�DV�IROORZV�� 

� 
������� %\�WKH�HQG�RI�ZHHN����RI�HDFK�VHPHVWHU�IROORZLQJ�WKH�HYDOXDWLRQ��WKH� 

HYDOXDWHH�VKDOO�VXEPLW�WR�WKH�'HSDUWPHQW�&KDLUSHUVRQ�DQG�WKH�'HDQ� 
D� UHSRUW� GHWDLOLQJ� WKH� H[WHQW� WR� ZKLFK� WKH� HOHPHQWV� RI� WKH� 
LPSURYHPHQW�SODQ�KDYH�EHHQ�DFKLHYHG�� 

� 
������� ,I��XSRQ�UHYLHZ�DQG�GLVFXVVLRQ�RI�WKH�UHSRUW�ZLWK�WKH�IDFXOW\�PHPEHU�� 

WKH� 'HSDUWPHQW�&KDLUSHUVRQ� GHWHUPLQHV� WKDW� DOO�HOHPHQWV�RI� WKH� 
LPSURYHPHQW� SODQ� KDYH� EHHQ� VXEVWDQWLDOO\� DFKLHYHG�� WKHQ� WKH� 
'HSDUWPHQW�&KDLUSHUVRQ�VKDOO�����LQIRUP�WKH�IDFXOW\�PHPEHU�WKDW�QR� 
PRUH�UHSRUWV�DUH�QHFHVVDU\��DQG�����ZULWH�D�OHWWHU�WR�EH�LQFOXGHG�LQ�WKH� 
SHUVRQQHO�ILOH�WR�GRFXPHQW�FRPSOHWLRQ�RI�WKH�LPSURYHPHQW�SODQ��7KH� 
'HDQ�VKDOO�UHFHLYH�D�FRS\�RI�VXFK�GRFXPHQWDWLRQ�� 

� 
������� ,I��XSRQ�UHYLHZ�DQG�GLVFXVVLRQ�RI�WKH�UHSRUW�ZLWK�WKH�IDFXOW\�PHPEHU�� 

WKH� 'HSDUWPHQW� &KDLUSHUVRQ� GHWHUPLQHV� WKDW� VDWLVIDFWRU\� SURJUHVV� 
KDV� EHHQ� PDGH� WRZDUGV� WKH� JRDOV� RI� WKH� LPSURYHPHQW� SODQ� EXW� 
HOHPHQWV� RI� WKH� LPSURYHPHQW� SODQ� UHPDLQ� XQILQLVKHG�� WKHQ� WKH� 
'HSDUWPHQW� &KDLUSHUVRQ� VKDOO� VR� LQIRUP� WKH� IDFXOW\� PHPEHU� LQ� 
ZULWLQJ�� 7KH� IDFXOW\� PHPEHU� ZLOO� FRQWLQXH� WR� VXEPLW� UHSRUWV� LQ� 
DFFRUGDQFH� ZLWK� ��)�������� 7KH� 'HDQ� VKDOO�  UHFHLYH� D�  FRS\�RI�  VXFK� 
GRFXPHQWDWLRQ�� 

� 
������� ,I��XSRQ�UHYLHZ�DQG�GLVFXVVLRQ�RI�WKH�UHSRUW�ZLWK�WKH�IDFXOW\�PHPEHU�� 

WKH�'HSDUWPHQW�&KDLUSHUVRQ�GHWHUPLQHV�WKDW�LQVXIILFLHQW�SURJUHVV�LV� 
EHLQJ� PDGH� RQ� WKH� HOHPHQWV� RI� WKH� LPSURYHPHQW� SODQ�� WKH� 
'HSDUWPHQW� &KDLUSHUVRQ� VKDOO� LQIRUP� WKH� IDFXOW\� PHPEHU� DQG� WKH� 
2IILFH�RI� ,QVWUXFWLRQ� LQ�ZULWLQJ�� 7KH�'HSDUWPHQW�&KDLUSHUVRQ�ZLOO� 
KDYH� WKH� RSWLRQ� RI� PRGLI\LQJ� LPSURYHPHQW� SODQ� JRDOV� DQG�RU� 
WLPHOLQHVV� IRU� FRPSOHWLRQ�� 7KH� IDFXOW\� PHPEHU� ZLOO� FRQWLQXH� WR� 
VXEPLW�UHSRUWV�LQ�DFFRUGDQFH�ZLWK���)��������7KH�LPSURYHPHQW�SODQ� 
ZLOO� EH� SURYLGHG� E\� WKH� 2IILFH� RI� ,QVWUXFWLRQ� WR� WKH� VXEVHTXHQW� 
HYDOXDWLRQ�WHDP�LI� HLWKHU� ���� HOHPHQWV�RI� WKH� LPSURYHPHQW� SODQ� 
UHPDLQ� XQILQLVKHG� E\� WKH� WLPH� RI� WKH� QH[W� HYDOXDWLRQ�� RU� ���� WKH� 
'HSDUWPHQW� &KDLUSHUVRQ� GHWHUPLQHV� WKDW� LQVXIILFLHQW� SURJUHVV� KDV� 
EHHQ� PDGH� LQ� WZR� RU� PRUH� VHPHVWHUV�� 7KH� IDFXOW\� PHPEHU� PD\� 
SURYLGH�D�ZULWWHQ�VWDWHPHQW�DERXW�WKHLU�SURJUHVV�WRZDUGV�FRPSOHWLQJ� 
WKH� LPSURYHPHQW�SODQ�GXULQJ� WKH�SUH�FRQIHUHQFH�RI� WKH� VXEVHTXHQW� 
HYDOXDWLRQ�� 7KH� 'HDQ� VKDOO� UHFHLYH� D� FRS\� RI� WKH� IRUHJRLQJ� 
GRFXPHQWDWLRQ�� 
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�������	 ,I� WKH� IDFXOW\� PHPEHU� IDLOV� WR� VXEPLW� D� UHSRUW� LQ� DFFRUGDQFH� ZLWK� 
��)��������WKH�'HSDUWPHQW�&KDLUSHUVRQ�PD\��DIWHU�FRQIHUULQJ�ZLWK�WKH� 
IDFXOW\�PHPEHU�� ZULWH� D� OHWWHU� WR� EH� LQFOXGHG� LQ� WKH� SHUVRQQHO� ILOH� 
GRFXPHQWLQJ�WKH�IDLOXUH�WR�VXEPLW�D�UHSRUW�� 7KH�IDFXOW\�PHPEHU�PD\� 
UHEXW� WKH� OHWWHU�EXW�PD\�QRW� DSSHDO�SODFHPHQW�RI� WKH� OHWWHU� LQ� WKHLU� 
ILOH�� )DLOXUH� WR� VXEPLW�D� UHSRUW� VKDOO�EH� UHSRUWHG� WR� WKH�DSSURSULDWH� 
9LFH�&KDQFHOORU�$VVRFLDWH�9LFH�&KDQFHOORU�VR� WKDW�D�GHWHUPLQDWLRQ� 
PD\�EH� PDGH� LI� IROORZ�XS� HYDOXDWLRQ� LQ� DFFRUGDQFH� ZLWK� ��'��� LV� 
ZDUUDQWHG�� 7KH� 'HDQ� VKDOO� UHFHLYH� D� FRS\� RI� WKH� IRUHJRLQJ� 
GRFXPHQWDWLRQ�� 

� 
��� 8QVDWLVIDFWRU\�� ,I� WKH� RYHUDOO� HYDOXDWLRQ� UHSRUW� UDWLQJ� LV� 8QVDWLVIDFWRU\�� WKH� 

HYDOXDWRUV� VKDOO�� LQ� FRQVXOWDWLRQ� ZLWK� WKH� HYDOXDWHH� DQG� WKH� 'HSDUWPHQW� 
&KDLUSHUVRQ��GHYHORS�DQ�LPSURYHPHQW�SODQ�ZLWK�VSHFLILF�JRDOV��VXJJHVWHG�PHDQV�RI� 
DFKLHYLQJ�WKRVH�JRDOV��DQG�WLPHOLQHV�IRU�FRPSOHWLRQ��7KH�LPSURYHPHQW�SODQ�VKDOO� 
EH�DSSURYHG�E\�WKH�VXSHUYLVLQJ�'HDQ�EHIRUH�EHLQJ�SUHVHQWHG�WR�WKH� HYDOXDWHH�DW�WKH� 
ILQDO�FRQIHUHQFH�� 

� 
����� (YDOXDWHHV�UHFHLYLQJ�DQ�RYHUDOO�HYDOXDWLRQ�UHSRUW�UDWLQJ�RI�8QVDWLVIDFWRU\� 

VKDOO�KDYH�D�FRS\�RI�WKHLU�HYDOXDWLRQ�VHQW�WR�WKH�DSSURSULDWH�9LFH� 
&KDQFHOORU�$VVRFLDWH�9LFH�&KDQFHOORU��DQG�WR�WKH�'HDQ��VR�WKDW�D� 
GHWHUPLQDWLRQ�PD\�EH�PDGH�LI�IROORZ�XS�HYDOXDWLRQ�LQ�DFFRUGDQFH�ZLWK� 
��'���LV�ZDUUDQWHG�� )ROORZ�XS�HYDOXDWLRQ�DIWHU�DQ�8QVDWLVIDFWRU\� 
HYDOXDWLRQ�ZLOO�QRUPDOO\�EH�GRQH�LQ�WKH�IROORZLQJ�VHPHVWHU�� 

� 
����� 6WXGHQW�HYDOXDWLRQV�ZLOO��ZKHQHYHU�DSSURSULDWH�DV�GHWHUPLQHG�E\�WKH� 

'HSDUWPHQW�&KDLUSHUVRQ�RU�'HDQ��EH�FRQGXFWHG�IRU�DOO�FODVVHV�WDXJKW�LQ� 
WKH�VXEVHTXHQW�VHPHVWHU�E\�DQ\�IDFXOW\�PHPEHU�UHFHLYLQJ�DQ�RYHUDOO� 
HYDOXDWLRQ�UHSRUW�UDWLQJ�RI�8QVDWLVIDFWRU\�� 

� 
��*��3UREDWLRQDU\�)DFXOW\�8QGHUJRLQJ�7HQXUH�5HYLHZ� 

� 
��� *HQHUDO�3URYLVLRQV�� 

� 
����� 7HQXUH�UHYLHZ�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�WKLV�$UWLFOH���*��([KLELWV�*��+�� 

DQG�-�� 
� 

����� (DUO\�WHQXUH�VKDOO�EH�JRYHUQHG�E\�WKH�WHUPV�RI�([KLELW�.�DQG�$UWLFOH� 
��*���� 

� 
��� 7HQXUH�5HYLHZ�&RPPLWWHHV�� 

� 
�����	 7HQXUH�5HYLHZ�&RPPLWWHHV�VKDOO�HYDOXDWH�FRQWUDFW�HPSOR\HHV�DQG�PDNH� 

UHFRPPHQGDWLRQV�WR�WKH�%RDUG�RI�7UXVWHHV�FRQFHUQLQJ�WHQXUH�DQG�RU� 
UHWHQWLRQ�LQ�FRQWUDFW�VWDWXV�� 

� 
����� 7KH�7HQXUH�5HYLHZ�&RPPLWWHHV�VKDOO�RUGLQDULO\�FRQVLVW�RI�IRXU�IDFXOW\� 

PHPEHUV��DQG�WKH�LPPHGLDWH�VXSHUYLVRU�RI�WKH�FRQWUDFW�HPSOR\HH�� 7KH�  
LPPHGLDWH�VXSHUYLVRU�LV�WKH�ORZHVW�OHYHO�QRQ�EDUJDLQLQJ�XQLW�PHPEHU�ZKR� 
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KDV�VXSHUYLVLRQ�RYHU�WKH�HPSOR\HH��$�'HDQ�PD\�VHUYH�RQ�WKH�&RPPLWWHH� 
ZKHQ�KH�RU�VKH�LV�WKH�LPPHGLDWH�VXSHUYLVRU��ZKHUH�WKH�LPPHGLDWH� 
VXSHUYLVRU�LV�RXW�VLFN�RU�RQ�RWKHU�OHDYH�VWDWXV��ZKHUH�HQRXJK�IDFXOW\�DUH� 
QRW�RWKHUZLVH�DYDLODEOH��DV�WKH�UHSODFHPHQW�IRU�DQ�LPPHGLDWH�VXSHUYLVRU� 
ZKR�KDV�EHHQ�GLVTXDOLILHG�SXUVXDQW�WR�6HFWLRQ���*������RU�ZKHUH�WKH�'HDQ� 
LV�WKH�RQO\�DYDLODEOH�IDFXOW\�PHPEHU�ZLWK�VXEMHFW�PDWWHU�H[SHUWLVH�RU�LV� 
QHHGHG�IRU�GLYHUVLW\�SXUSRVHV��$�GHSDUWPHQW�RI�HLJKW�WHQXUHG�IDFXOW\� 
PHPEHUV�RU�IHZHU�PD\�FKRRVH�WR�XVH�RQO\�WZR�IDFXOW\�PHPEHUV�DQG�WKH� 
LPPHGLDWH�VXSHUYLVRU�RI�WKH�FRQWUDFW�HPSOR\HH��RU�LW�PD\�FKRRVH�WR� 
IXQFWLRQ�DV�D�FRPPLWWHH�RI�WKH�ZKROH��SURYLGHG�WKDW�WKH�FRPPLWWHH�RI�WKH�� 
ZKROH�KDV�DW�OHDVW�WKUHH�PHPEHUV��LQFOXGLQJ�WKH�VXSHUYLVRU�� 'HSDUWPHQWV� 
KDYLQJ�D�VLJQLILFDQW�QXPEHU�RI�IDFXOW\�XQGHU�WHQXUH�UHYLHZ��RU�VLJQLILFDQW� 
ZRUNORDG�DGGLWLRQDO�WR�WHQXUH�UHYLHZ��PD\�RSW�WR�KDYH�7HQXUH�5HYLHZ� 
&RPPLWWHHV�WKDW�FRQVLVW�RI�HLWKHU�WZR�RU�WKUHH�IDFXOW\�PHPEHUV�DQG�WKH� 
LPPHGLDWH�VXSHUYLVRU�RI�WKH�FRQWUDFW�HPSOR\HH�� $OO�IDFXOW\�PHPEHUV�RI� 
WKH�7HQXUH�5HYLHZ�&RPPLWWHHV�PXVW�EH�WHQXUHG�� 

� 
������� 7KH� LPPHGLDWH� VXSHUYLVRU� VKDOO� VHOHFW� WKH� IDFXOW\� PHPEHUV� LQ� 

FRQVXOWDWLRQ� ZLWK� WKH� 'HDQ� DQG� WKH� FKDLUSHUVRQ� RI� WKH� +LULQJ� 
&RPPLWWHH� ZKLFK� LQWHUYLHZHG� WKH� FRQWUDFW� HPSOR\HH�� ,I� WKH� 
FKDLUSHUVRQ�RI�WKH�+LULQJ�&RPPLWWHH�LV�QRW�DYDLODEOH��WKH�VXSHUYLVRU� 
ZLOO� FRQVXOW� ZLWK� RQH� RU� PRUH� PHPEHUV� RI� WKH� +LULQJ�&RPPLWWHH�� 
6HUYLFH� RQ� WKH� FRPPLWWHH� VKDOO� EH� YROXQWDU\��,I� WKH� VXSHUYLVRU� LV� 
XQDEOH� WR� UHFUXLW� WKH� UHTXLUHG� QXPEHU� RI� IDFXOW\� PHPEHUV� IURP� 
YROXQWHHUV� ZLWKLQ� WKH� GHSDUWPHQW�� WKH\� VKDOO� HQGHDYRU� WR� UHPHG\� 
WKH� VLWXDWLRQ� E\� VHHNLQJ�D� FRPPLWWHH� PHPEHU�V�� IURP�D� UHODWHG� 
GLVFLSOLQH�� ,I� WKH� VXSHUYLVRU� FDQQRW� ILQG� D� IDFXOW\� PHPEHU�V�� LQ� D� 
UHODWHG� GLVFLSOLQH�� WKH\� VKDOO� LQIRUP� WKH� DSSURSULDWH� 9LFH� 
&KDQFHOORU�$VVLVWDQW�9LFH�&KDQFHOORU��ZKR�VKDOO�KDYH�WKH�DXWKRULW\� 
WR�VHOHFW�D�YROXQWHHU�V���GLVWULFW�ZLGH��WR�DFKLHYH�WKH�UHTXLUHG�QXPEHU�� 

� 
������� 6XEMHFW� WR� $UWLFOH���%��� 7KH� VXSHUYLVRU� VKDOO� HQGHDYRU� WR� UHSUHVHQW� 

WKH� GLYHUVLW\� RI� &DOLIRUQLD� LQ� WKHLU� DSSRLQWPHQWV�� 1R� 7HQXUH� 
5HYLHZ� FRPPLWWHH� VKDOO� FRQVLVW� RI� SHRSOH� RI� DOO� WKH� VDPH� JHQGHU� 
LGHQWLW\� RU� VDPH� HWKQLFLW\�� ,I� WKH� LPPHGLDWH� VXSHUYLVRU� FDQQRW� 
DFKLHYH�WKLV� EDODQFH�IURP�YROXQWHHUV�ZLWKLQ�WKH�GHSDUWPHQW��WKH\�VKDOO� 
HQGHDYRU� WR� UHPHG\� WKH� VLWXDWLRQ� E\� VHHNLQJ� D� FRPPLWWHH� 
PHPEHU�V�� IURP�D� UHODWHG�GLVFLSOLQH��,I�WKH�VXSHUYLVRU�FDQQRW�ILQG�D� 
IDFXOW\�PHPEHU�V�� LQ� D� UHODWHG� GLVFLSOLQH�� WKH\�VKDOO� LQIRUP� WKH� 
DSSURSULDWH� 9LFH� &KDQFHOORU�$VVRFLDWH�9LFH�&KDQFHOORU��ZKR�VKDOO� 
KDYH�WKH�DXWKRULW\� WR�VHOHFW�D�YROXQWHHU�V���GLVWULFW�ZLGH��WR�DFKLHYH� 
WKH�SURSHU�HWKQLF�RU� JHQGHU�LGHQWLW\�EDODQFH�� 

� 
������� 7KH� LPPHGLDWH� VXSHUYLVRU� VKDOO� VXSSO\� WKH� DSSURSULDWH� 9LFH� 

&KDQFHOORU�$VVRFLDWH� 9LFH� &KDQFHOORU� ZLWK� WKH� QDPHV� RI� DOO� 
PHPEHUV�RQ�7HQXUH�5HYLHZ�FRPPLWWHHV�� 
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������� ,I� D� QHZ� VXSHUYLVRU� DVVXPHV� DXWKRULW\�� WKH\� VKDOO� WDNH� WKH� 
VXSHUYLVRU¶V�SRVLWLRQ�RQ�DOO�7HQXUH�5HYLHZ�&RPPLWWHHV���:KHQHYHU� 
D� PHPEHU� RI� WKH� 7HQXUH� 5HYLHZ� &RPPLWWHH� UHVLJQV�� RU� UHWLUHV�� RU� 
WDNHV�D�OHDYH�RI�DEVHQFH�RI�PRUH�WKDQ�RQH�\HDU��WKH�VXSHUYLVRU�ZLOO� 
DSSRLQW� D� UHSODFHPHQW� DFFRUGLQJ� WR� WKH� RULJLQDO� DSSRLQWPHQW� 
SURFHGXUHV��:KHQHYHU�D�PHPEHU�RI�WKH�7HQXUH�5HYLHZ�&RPPLWWHH� 
WDNHV� D� OHDYH� IRU� RQH� \HDU� RU� OHVV�� WKH� VXSHUYLVRU� ZLOO� DSSRLQW� D�  
UHSODFHPHQW� IRU� WKH� GXUDWLRQ�RI� WKH� OHDYH�DFFRUGLQJ� WR� WKH�RULJLQDO� 
DSSRLQWPHQW�SURFHGXUHV�� 

� 
������� (DFK�PHPEHU�RI�WKH�7HQXUH�5HYLHZ�&RPPLWWHH�PXVW�KDYH�DWWHQGHG� 

DQ�RULHQWDWLRQ�IRU�7HQXUH�5HYLHZ�&RPPLWWHH�PHPEHUV�ZLWKLQ�WKH�ODVW� 
IRXU�DFDGHPLF�\HDUV�� 

� 
��� 7HQXUH�5HYLHZ�&RPPLWWHH�3URFHGXUHV� 

� 
����� (DFK�7HQXUH�5HYLHZ�&RPPLWWHH�ZLOO�HOHFW�D�IDFXOW\�PHPEHU�DV�LWV�FKDLU�� 

2UGLQDULO\��D�IDFXOW\�PHPEHU�VKRXOG�FKDLU�QR�PRUH�WKDQ�RQH�&RPPLWWHH�� 
,I�WKH�VXSHUYLVRU�LV�WKH�RQO\�WHQXUHG�PHPEHU�RI�D�GHSDUWPHQW��WKH\�VKDOO� 
KDYH�WKH�RSWLRQ�RI�EHLQJ�WKH�FKDLU�RI�WKH�FRPPLWWHH�� 

� 
����� $OO�IDFXOW\�PHPEHUV�RI�WKH�7HQXUH�5HYLHZ�&RPPLWWHH�VKDOO�PDNH�GLUHFW� 

YLVLWDWLRQV�RI�WKH�FRQWUDFW�HPSOR\HH�� +RZHYHU��WKH�VXSHUYLVRU�VKDOO�QRW�EH� 
REOLJDWHG�WR�PDNH�FODVVURRP�YLVLWDWLRQV�LQ�WKH�FDVH�RI�FODVVURRP� 
LQVWUXFWRUV��WKRXJK�WKH\�DUH�HQFRXUDJHG�WR�GR�VR�� 

� 
����� 9LVLWDWLRQV�VKDOO�EH�VXEMHFW�WR�WKHVH�FRQGLWLRQV�� 

� 
������� 7KH�HYDOXDWHH� VKDOO�EH�QRWLILHG�RI� WKH� GD\�DQG� WLPH� IRU� WKH� IRUPDO� 

HYDOXDWLRQ�YLVLWDWLRQ�V��DW�OHDVW�RQH�����ZHHN�LQ�DGYDQFH�� 7KHUH�PXVW� 
EH� D� SUH�FRQIHUHQFH� DQG� D� SRVW�FRQIHUHQFH� EHWZHHQ� WKH� FRPPLWWHH� 
PHPEHU�V��DQG�WKH�HYDOXDWHH�IRU�HDFK�YLVLWDWLRQ�� 7KH�WLPHV�DQG�GDWHV� 
RI�WKH�FRQIHUHQFHV�VKDOO�EH�QRWHG�RQ�WKH�ZRUNLQJ�GRFXPHQWV�E\�WKH� 
HYDOXDWRU�� 

� 
������� :LWKLQ�WZR�ZRUNLQJ�GD\V�DIWHU�WKH�IRUPDO�FODVVURRP�RU�ZRUNLQJ�VLWH� 

YLVLWDWLRQ�V���WKH�HYDOXDWHH�PD\�UHTXHVW�WKDW�WKH�FRPPLWWHH�PHPEHU� 
UHSHDW�WKH�YLVLWDWLRQ�� 

� 
������� 6XEMHFW�WR�WKH�SURYLVLRQV�RI�6HFWLRQ���*��������DERYH���WKH�FRPPLWWHH� 

PHPEHU�PD\�PDNH�D�VHFRQG�YLVLWDWLRQ�DW�WKHLU�GLVFUHWLRQ�� )RU�HDFK� 
FRPPLWWHH�PHPEHU�YLVLWDWLRQV�VKRXOG�EH�OLPLWHG�WR�WZLFH�D�VHPHVWHU�� 

� 
������� (DFK� WLPH� D� FRPPLWWHH� PHPEHU� PDNHV� D� YLVLWDWLRQ�� WKH\� PXVW� 

FRPSOHWH� WKH� 3HHU�0DQDJHPHQW� (YDOXDWLRQ� )RUP� IRU� &RQWUDFW� 
(PSOR\HHV�8QGHU�7HQXUH�5HYLHZ�DV�D�ZRUNLQJ�GRFXPHQW�([KLELW�-�� 
7KHVH�ZRUNLQJ�GRFXPHQWV�VKDOO�EH�UHWDLQHG�E\�WKH�&RPPLWWHH�FKDLU� 
XQWLO�VXFK�WLPH�DV�WKH�HPSOR\HH�DFTXLUHV�WHQXUH��DW�ZKLFK�WLPH�WKH\� 
VKDOO�EH��� GHVWUR\HG���7KH�GRFXPHQWV�VKDOO�EH�PDGH�DYDLODEOH�WR�WKH� 
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� 

%RDUG� RI� 7UXVWHHV� XQGHU� FRQGLWLRQV� GHVFULEHG� LQ� 6HFWLRQ� ��*������� 
EHORZ��DQG�WR�WKH�HPSOR\HH�DQG�DOO�UHOHYDQW�SDUWLHV�XQGHU�FRQGLWLRQV� 
GHVFULEHG�LQ�$UWLFOH����)������ 

� 
������� $IWHU�WKH�ILUVW�\HDU��WKH�7HQXUH�5HYLHZ�&RPPLWWHH�PD\�GHFLGH�WKDW� 

QRW�DOO�&RPPLWWHH�PHPEHUV�QHHG�WR�GR�GLUHFW�YLVLWDWLRQV��EXW�DW�OHDVW� 
WKUHH�RI�WKH�7HQXUH�5HYLHZ�&RPPLWWHH�PHPEHUV�PXVW�GR�YLVLWDWLRQV� 
LI�WKHUH�LV�WR�EH�DQ�HYDOXDWLRQ�� 

� 
����� 7KH�7HQXUH�5HYLHZ�&RPPLWWHH�ZLOO�SUHSDUH�D�FRQVHQVXV�HYDOXDWLRQ�LQ� 

HDFK�VHPHVWHU�RI�HYDOXDWLRQ�� $�FRPSOHWH�HYDOXDWLRQ�ZLOO�EH�GRQH�LQ� 
VHPHVWHUV����������DQG���RI�WKH�SUREDWLRQDU\�SHULRG��EXW�VWXGHQW�HYDOXDWLRQ� 
LV�QRW�UHTXLUHG�LQ�HDFK�RI�WKHVH�VHPHVWHUV�� �6HH�$UWLFOH���*�����7KH�7HQXUH� 
5HYLHZ�&RPPLWWHH�PD\�HOHFW�WR�GR�HYDOXDWLRQ�LQ�VHPHVWHUV������RU���RI�WKH� 
SUREDWLRQDU\�SHULRG��,I�WKH�&RPPLWWHH�HOHFWV�WR�GR�DQ�HYDOXDWLRQ�LQ� 
VHPHVWHU������RU����WKH�7HQXUH�5HYLHZ�&RPPLWWHH�FKDLUSHUVRQ�LV�UHTXLUHG� 
WR�LQIRUP�WKH�DSSURSULDWH�$VVRFLDWH�9LFH�&KDQFHOORU�LQ�ZULWLQJ�E\�WKH�HQG� 
RI�WKH���WK�ZHHN�RI�WKH�SULRU��IDOO��VHPHVWHU�� 7KH�7HQXUH�5HYLHZ� 
&RPPLWWHH�VKDOO�QRW�FRQGXFW�DQ�HLJKWK�VHPHVWHU�HYDOXDWLRQ�� 

� 
������� 7KH�HOHFWHG�FKDLU�RI� WKH� 7HQXUH�5HYLHZ�&RPPLWWHH�ZLOO�SUHSDUH�D� 

GUDIW�IRU�D�FRQVHQVXV�HYDOXDWLRQ�XVLQJ�WKH�VDPH�IRUP�DV�WKH�ZRUNLQJ� 
GRFXPHQWV�� 

� 
������� 7KH� 7HQXUH� 5HYLHZ� &RPPLWWHH�� RU� LWV� PDMRULW\�� ZLOO� SUHSDUH� D� 

FRQVHQVXV�VWDWHPHQW�WR�ZKLFK�QRQ�FRQFXUULQJ�PHPEHUV�PXVW�DWWDFK� 
GLVVHQWLQJ�UHSRUWV�� 

� 
������� 7KH�FRQVHQVXV�UHSRUW�VKRXOG�EH�EDVHG�XSRQ�WKH�IROORZLQJ�� 

� 
���������7HDFKLQJ� HIIHFWLYHQHVV� RU� SHUIRUPDQFH� RI� GXWLHV� �GLUHFW� 

YLVLWDWLRQ�ZRUNLQJ�GRFXPHQWV�� 
� 

���������7HQXUH�3RUWIROLR��6HH�'HSDUWPHQWDO�*XLGHOLQHV�� 
� 

���������6WXGHQW�(YDOXDWLRQ��6HH�EHORZ�� 
� 

���������3URIHVVLRQDO�$FWLYLWLHV��6HH�'HSDUWPHQWDO�*XLGHOLQHV�� 
� 

������� 7KH�HYDOXDWHH�VKDOO�KDYH�WKH�RSSRUWXQLW\�WR�VHH�DQG�FRPPHQW�XSRQ� 
WKHLU�HYDOXDWLRQ�� 

� 
���������7KH� HYDOXDWHH�� XSRQ� UHFHLYLQJ� WKH� HYDOXDWLRQ� UHSRUW� IRUP�� 

VKDOO� VLJQ�RU�LQLWLDO�WKH�UHSRUW�LQGLFDWLQJ�WKH\�KDYH�UHFHLYHG� 
LW��,I� WKH�HYDOXDWHH�UHIXVHV�WR�VLJQ�WKH�UHSRUW��WKH�FKDLUSHUVRQ�RI� 
WKH� HYDOXDWLRQ�FRPPLWWHH�VKDOO�VR�LQGLFDWH�DQG�VLJQ�WKHLU�RZQ� 
QDPH�� 
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� 

���������7KH�HYDOXDWHH�PD\�ZLVK�WR�ILOH�D�UHVSRQVH�WR�WKH�UHSRUW��LQ�ZKLFK� 
FDVH� WKH� UHVSRQVH� PXVW� EH� ILOHG� ZLWKLQ� RQH� ZHHN� DIWHU� 
UHFHLYLQJ�WKH�UHSRUW�� 6XFK�UHVSRQVH�VKDOO�EH�DWWDFKHG�WR� WKH� 
UHSRUW�DQG�SODFHG�LQ�WKH�HYDOXDWHH
 V�SHUVRQQHO�ILOH�� 

� 
������� 7KH�7HQXUH�5HYLHZ�&RPPLWWHH�PD\�ZDLYH�WLPHOLQHV�LQ�RUGHU�WR�PHHW� 

WKH�0DUFK����QRWLILFDWLRQ�GHDGOLQH�LQ�WKH�VSULQJ�VHPHVWHU�� 
� 

��� &RPSHQVDWLRQ�IRU�7HQXUH�5HYLHZ�&RPPLWWHH�0HPEHUV�DQG�0HQWRUV� 
� 

�����	 ,Q�RUGHU�WR�EH�FRPSHQVDWHG�IRU�SDUWLFLSDWLRQ�LQ�7HQXUH�5HYLHZ��WKH�7HQXUH� 
5HYLHZ�&RPPLWWHH�PHPEHU�PXVW�KDYH�DWWHQGHG�DQ�RULHQWDWLRQ�IRU�7HQXUH� 
5HYLHZ�&RPPLWWHH�PHPEHUV�ZLWKLQ�WKH�ODVW�IRXU�DFDGHPLF�\HDUV�� 

� 
����� (DFK�IDFXOW\�PHPEHU�RI�WKH�7HQXUH�5HYLHZ�&RPPLWWHH�ZKR�FRQGXFWV� 

GLUHFW�YLVLWDWLRQV�VKDOO�UHFHLYH�QLQH�KRXUV�LQ�LQVWUXFWLRQDOO\�UHODWHG�SD\�SHU� 
VHPHVWHU�RI�HYDOXDWLRQ�IRU�HDFK�FRQWUDFW�HPSOR\HH�XQGHU�FRQVLGHUDWLRQ�� 
7KH�&KDLU�RI�WKH�7HQXUH�5HYLHZ�&RPPLWWHH�ZLOO�UHFHLYH�DQ�DGGLWLRQDO��� 
KRXUV�RI�LQVWUXFWLRQDOO\�UHODWHG�SD\�� 'XULQJ�VHPHVWHUV�LQ�ZKLFK�GLUHFW� 
YLVLWDWLRQV�DUH�QRW�PDGH��WKHUH�VKDOO�EH�QR�FRPSHQVDWLRQ�� 

� 
����� ,I�D�GHSDUWPHQW�LV�DFWLQJ�DV�D�FRPPLWWHH�RI�WKH�ZKROH��WKH�FRPPLWWHH�VKDOO� 

UHFHLYH�XS�WR����KRXUV�RI�LQVWUXFWLRQDOO\�UHODWHG�SD\�IRU�HDFK�VHPHVWHU�LQ� 
ZKLFK�GLUHFW�YLVLWDWLRQV�DUH�PDGH��H[FHSW�WKDW�QR�FRPPLWWHH�PHPEHU�VKDOO� 
UHFHLYH�JUHDWHU�FRPSHQVDWLRQ�WKDQ�SURYLGHG�LQ�6HFWLRQ���*������DERYH�� 

� 
����� (DFK�PHQWRU�VKDOO�UHFHLYH����KRXUV�RI�LQVWUXFWLRQDOO\�UHODWHG�SD\�SHU� 

VHPHVWHU��1R�PHQWRU�VKDOO�ZRUN�ZLWK�PRUH�WKDQ�RQH�FRQWUDFW�HPSOR\HH�� 
�6HH�*XLGHOLQHV���1R�PHQWRU�VKDOO�HYDOXDWH�DQ�HPSOR\HH�IRU�ZKRP�WKH\� 
DUH�D�PHQWRU�� 

� 
����� (IIHFWLYH�XSRQ�UDWLILFDWLRQ�RI�WKLV�$JUHHPHQW��DOO�7HQXUH�5HYLHZ� 

FRPSHQVDWLRQ�SXUVXDQW�WR�6HFWLRQ���*���VKDOO�EH�VXVSHQGHG�WKURXJK� 
�������� )XOO�7LPH�WHQXUHG�IDFXOW\�VKDOO�EH�H[SHFWHG�WR�VHUYH�RQ�RQH�WHQXUH� 
UHYLHZ�FRPPLWWHH�SHU�\HDU��LI�QHHGHG��DV�SDUW�RI�WKHLU�SURIHVVLRQDO� 
UHVSRQVLELOLW\�� 

� 
��� 6WXGHQW�(YDOXDWLRQV�IRU�7HQXUH�5HYLHZ�&DQGLGDWHV� 

� 
6WXGHQW�HYDOXDWLRQ�VKDOO�EH�GRQH�LQ�WKH�VDPH�PDQQHU�DV�IRU�WHQXUHG�IDFXOW\�H[FHSW� 
WKDW�DOO�FODVVHV�RI�D�FRQWUDFW�HPSOR\HH�PXVW�EH�VXUYH\HG�ZKHQ�SRVVLEOH�� 6WXGHQW� 
HYDOXDWLRQV�PXVW�EH�GRQH�LQ�DOO�\HDUV�RI�WKH�WHQXUH�UHYLHZ�SURFHVV�� 

� 
��� 7KH�� 5HFRPPHQGDWLRQ�'HFLVLRQ�� 3URFHVV�� DQG�� 7LPHOLQHV�� IRU�� 7HQXUH�� 5HYLHZ� 

&DQGLGDWHV� 
� 

�����	 7HQXUH�UHYLHZ�LV�D�IRXU�\HDU�SURFHVV��H[FHSW�IRU�UDUH�DQG�H[FHSWLRQDO� 
LQVWDQFHV�LQ�ZKLFK�IDFXOW\�PD\�EH�FRQVLGHUHG�IRU�HDUO\�WHQXUH��DGGUHVVHG� 
LQ�6HFWLRQ���*���EHORZ�� 
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� 

�����	 ,Q�WKH�IROORZLQJ�SDUDJUDSKV��³ILUVW�VHPHVWHU´�PHDQV�WKH�ILUVW�IDOO�VHPHVWHU� 
RI�HPSOR\PHQW��³VHFRQG�VHPHVWHU´�PHDQV�WKH�VXEVHTXHQW�VSULQJ�VHPHVWHU�� 
³WKLUG�VHPHVWHU´�PHDQV�WKH�VHFRQG�IDOO�VHPHVWHU�RI�HPSOR\PHQW��DQG�VR� 
RQ�� 

� 
������� :KHUH� WKH� ILUVW� \HDU� FRQWUDFW� HPSOR\HH� KDV� VHUYHG� DV� D� IXOO�WLPH� 

WHPSRUDU\� DFDGHPLF� HPSOR\HH� �/76��� RU� D� IXOO�WLPH� JUDQW�� 
FDWHJRULFDO�HPSOR\HH�IRU� WKH�FRPSOHWH�DFDGHPLF�\HDU�SULRU� WR� WKHLU� 
DSSRLQWPHQW�DV�D�FRQWUDFW�HPSOR\HH��WKH�SUHYLRXV�\HDU¶V�HPSOR\PHQW�� 
VKDOO� EH� GHHPHG� D�\HDU� RI� FRQWUDFW� HPSOR\PHQW� LQ� DFFRUG� ZLWK� 
(GXFDWLRQ�&RGH����������DQG�������� )RU�SXUSRVHV�RI�WHQXUH�UHYLHZ�� 
WKH� WZR� VHPHVWHUV� RI� WHPSRUDU\� RU� JUDQW�FDWHJRULFDO� IXOO�WLPH� 
HPSOR\PHQW� VKDOO� EH� FRXQWHG� LQ� OLHX� RI� WKH� ILIWK� DQG� VL[WK� 
VHPHVWHUV�RI�WHQXUH�UHYLHZ��� 

� 
������� :KHUH� D� IXOO�WLPH� FRQWUDFW�HPSOR\HH� LV�DSSRLQWHG� LQ�WKH� VSULQJ� 

VHPHVWHU�DQG�VHUYHV�LQ�WKH�SUHYLRXV�VHPHVWHU�DV�D�IXOO�WLPH�WHPSRUDU\� 
RU� JUDQW�FDWHJRULFDO� IXOO�WLPH� HPSOR\HH�� WKLV� DFDGHPLF� \HDU� 
FRQVWLWXWHV�D�\HDU�RI�FRQWUDFW�HPSOR\PHQW��FRXQWHG� LQ� OLHX�RI� WKH� 
ILIWK�DQG�VL[WK�VHPHVWHUV�RI�WHQXUH�UHYLHZ�� 

� 
������� )RU� WKRVH� HPSOR\HHV� ZKRVH� IXOO�WLPH� HPSOR\PHQW� EHJLQV� LQ� WKH� 

VSULQJ� VHPHVWHU�� WKH� ILUVW� VHPHVWHU� RI� HYDOXDWLRQ� IRU� SXUSRVHV� RI� 
WHQXUH� UHYLHZ� ZLOO� EH� WKH� ILUVW� )DOO� VHPHVWHU� RI� HPSOR\PHQW�� 7KLV� 
GRHV�QRW�SUHFOXGH�WKH�HYDOXDWLRQ�WHDP�IURP�FRQGXFWLQJ�HYDOXDWLRQV� 
LQ�WKH�6SULQJ�VHPHVWHU�VXEMHFW�WR�WKH�SURYLVLRQV�RI�6HFWLRQ���*������ 
et seq�� 

� 
����� $W�WKH�HQG�RI�WKH�ILUVW�VHPHVWHU��IDOO���WKH�7HQXUH�5HYLHZ�&RPPLWWHH�PD\� 

UHFRPPHQG�WKDW�DQ�HPSOR\HH¶V�FRQWUDFW�QRW�EH�UHQHZHG�E\�D�XQDQLPRXV� 
YRWH�� 2WKHUZLVH��WKH�FRPPLWWHH�VKDOO�UHFRPPHQG�UHWHQWLRQ�IRU�D�VHFRQG� 
FRQWUDFW�RI�RQH�\HDU��H[FHSW�IRU�D�)DFXOW\�PHPEHU�XQGHU�6HFWLRQ���*�������� 
8QGHU�6HFWLRQ���*��������WKH�7HQXUH�5HYLHZ�&RPPLWWHH�FDQ�UHFRPPHQG� 
WKDW�DQ�HPSOR\HH¶V�FRQWUDFW�QRW�EH�UHQHZHG�GXULQJ�WKH�VHFRQG�\HDU�� 

� 
������� :KHUH� D� IXOO�WLPH� FRQWUDFW� HPSOR\HH� LV� DSSRLQWHG� LQ� WKH� 6SULQJ� 

VHPHVWHU�DQG�VHUYHG�LQ�WKH�LPPHGLDWHO\�SULRU�IDOO�VHPHVWHU�DV�D�IXOO�� 
WLPH� WHPSRUDU\� RU� JUDQW�FDWHJRULFDO� IXOO�WLPH� HPSOR\HH�� WKDW� 
DFDGHPLF�\HDU�FRQVWLWXWHV�WKH�ILUVW�\HDU�RI�FRQWUDFW�HPSOR\PHQW�� ,Q� 
VXFK� DQ� HYHQW�� WKH� HPSOR\HH� VKDOO� EH� HYDOXDWHG� LQ� WKH� 6SULQJ� 
6HPHVWHU�� 

� 
����� ,I�WKH�&RPPLWWHH�HOHFWV�WR�FRQGXFW�DQ�HYDOXDWLRQ�GXULQJ�WKH�VHFRQG� 

VHPHVWHU��VSULQJ���WKH�7HQXUH�5HYLHZ�&RPPLWWHH�PXVW�GR�RQH�RI�WKH� 
IROORZLQJ�� 

� 
�D�� &RQILUP� D� SULRU� SRVLWLYH� UHFRPPHQGDWLRQ� WR� UHWDLQ� IRU� D� 

VHFRQG�FRQWUDFW�RI�RQH�\HDU�SHU�6HFWLRQ���*������RU� 
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�E�� 5HYHUVH�LWV�SULRU�UHFRPPHQGDWLRQ�QRW�WR�UHQHZ�SHU���*����� 
DQG� PDNH� D� QHZ� UHFRPPHQGDWLRQ� WR� UHQHZ� E\�DIILUPDWLYH� 
YRWH�RI�D�PDMRULW\�RI�WKH�FRPPLWWHH��RU� 

� 
�F�� &RQILUP� D� SULRU� QHJDWLYH� UHFRPPHQGDWLRQ� DQG� DJDLQ�  

UHFRPPHQG�WKDW�DQ�HPSOR\HH¶V�FRQWUDFW�QRW�EH�UHQHZHG��E\� 
DIILUPDWLYH�YRWH�RI�D�PDMRULW\�RI�WKH�FRPPLWWHH��2SWLRQ��F�� 
LV�DYDLODEOH�RQO\�ZKHQ�WKH�&RPPLWWHH�YRWHG�QRW�WR�UHQHZ�LQ� 
WKH�SUHFHGLQJ�VHPHVWHU�� 

� 
����� $W�WKH�HQG�RI�WKH�WKLUG�VHPHVWHU��IDOO���WKH�7HQXUH�5HYLHZ�&RPPLWWHH�PD\� 

UHFRPPHQG�RQH�RI�WKH�IROORZLQJ�� 
� 

�D�� 7KDW� DQ� HPSOR\HH� EH� UHWDLQHG� IRU� D� WKLUG� FRQWUDFW� RI� WZR� 
\HDUV��RU� 

� 
�E�� 7KDW�DQ�HPSOR\HH¶V�FRQWUDFW�QRW�EH�UHQHZHG�� 7KH�YRWH�QRW� 

WR� UHQHZ� DQ� HPSOR\HH¶V� FRQWUDFW� PXVW� EH� PDGH� E\� D� YRWH� 
ZKLFK�LV�XQDQLPRXV�RU�ZLWKLQ�RQH�YRWH�RI�EHLQJ�XQDQLPRXV�� 
2WKHUZLVH�� WKH� FRPPLWWHH� VKDOO� UHFRPPHQG� UHWHQWLRQ� IRU� D� 
WKLUG�FRQWUDFW�RI�WZR�\HDUV�� 

� 
����� ,I�WKH�&RPPLWWHH�HOHFWV�WR�FRQGXFW�DQ�HYDOXDWLRQ�GXULQJ�WKH�IRXUWK� 

VHPHVWHU��VSULQJ���WKH�7HQXUH�5HYLHZ�&RPPLWWHH�PXVW�GR�RQH�RI�WKH� 
IROORZLQJ�� 

� 
�D�� &RQILUP�D�SULRU�SRVLWLYH�UHFRPPHQGDWLRQ�WR�UHWDLQ�IRU�D�WKLUG� 

FRQWUDFW�RI�WZR�\HDUV�SHU�6HFWLRQ���*������RU� 
� 

�E�� 5HYHUVH�LWV�SULRU�UHFRPPHQGDWLRQ�QRW�WR�UHQHZ�SHU�6HFWLRQ� 
��*�����DQG��PDNH��D��QHZ��UHFRPPHQGDWLRQ��WR��UHQHZ��E\� 
DIILUPDWLYH�YRWH�RI�D�PDMRULW\�RI�WKH�FRPPLWWHH��RU� 

� 
�F�� &RQILUP� D� SULRU� QHJDWLYH� UHFRPPHQGDWLRQ� DQG� DJDLQ�  

UHFRPPHQG�WKDW�DQ�HPSOR\HH¶V�FRQWUDFW�QRW�EH�UHQHZHG��E\� 
DIILUPDWLYH�YRWH�RI�D�PDMRULW\�RI�WKH�FRPPLWWHH��2SWLRQ��F�� 
LV�DYDLODEOH�RQO\�ZKHQ�WKH�&RPPLWWHH�YRWHG�QRW�WR�UHQHZ�LQ� 
WKH�SUHFHGLQJ��IDOO��VHPHVWHU�� 

� 
����� $W�WKH�HQG�RI�WKH�VHYHQWK�VHPHVWHU��IDOO���WKH�7HQXUH�5HYLHZ�&RPPLWWHH� 

VKDOO�UHFRPPHQG�IRU�RU�DJDLQVW�FRQIHUUDO�RI�WHQXUH�HIIHFWLYH�WKH�HQVXLQJ� 
DFDGHPLF�\HDU�E\�DIILUPDWLYH�YRWH�RI�D�PDMRULW\�RI�WKH�FRPPLWWHH�� 7KH� 
&RPPLWWHH�VKDOO�QRW�FRQGXFW�DQ�HYDOXDWLRQ�LQ�WKH�HLJKWK�VHPHVWHU�� 

� 
����� $�YRWH�RI�DEVWHQWLRQ�E\�D�FRPPLWWHH�PHPEHU�VKDOO�EH�FRXQWHG�DV�D� 

QHJDWLYH�YRWH�� 
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� 

�����	 $OO�UHFRPPHQGDWLRQV�RI�D�7HQXUH�5HYLHZ�&RPPLWWHH�VKDOO�EH�PDGH� 
VXIILFLHQWO\�LQ�DGYDQFH�RI�WKH�GHDGOLQH�IRU�RIILFLDO�QRWLILFDWLRQ�WR�WKH� 
HPSOR\HH�RI�D�%RDUG�RI�7UXVWHHV�GHFLVLRQ�� 

� 
������ $OO�UHFRPPHQGDWLRQV�RI�D�7HQXUH�5HYLHZ�&RPPLWWHH�VKDOO��D��SURFHHG�WR� 

WKH�DSSURSULDWH�9LFH�&KDQFHOORU�$VVRFLDWH�9LFH�&KDQFHOORU��DQG�WR�WKH� 
%RDUG�RI�7UXVWHHV���E��UHVXOW�LQ�D�GHFLVLRQ�E\�WKH�%RDUG�RI�7UXVWHHV��DQG��F�� 
EH�IROORZHG�E\�ZULWWHQ�QRWLFH�WR�WKH�HPSOR\HH�SXUVXDQW�WR�$UWLFOH����)������ 
6KRXOG�WKH�DSSURSULDWH�9LFH�&KDQFHOORU�$VVRFLDWH�9LFH�&KDQFHOORU�QRW� 
FRQFXU�LQ�WKH�&RPPLWWHH¶V�UHFRPPHQGDWLRQ��WKH�%RDUG�RI�7UXVWHHV�VKDOO� 
UHYLHZ�DOO�UHOHYDQW�HYDOXDWLRQ�GRFXPHQWDWLRQ��LQFOXGLQJ�DYDLODEOH�ZRUNLQJ� 
GRFXPHQWV�� 7KH�&KDLUSHUVRQ�RI�WKH�7HQXUH�5HYLHZ�&RPPLWWHH��RU�DQRWKHU� 
&RPPLWWHH�PHPEHU��ZKR�LV�D�EDUJDLQLQJ�XQLW�PHPEHU��GHVLJQDWHG�E\�WKH� 
&KDLUSHUVRQ��VKDOO�KDYH�DQ�RSSRUWXQLW\�WR�GHIHQG�WKH�&RPPLWWHH¶V� 
UHFRPPHQGDWLRQ�EHIRUH�WKH�%RDUG�LQ�FORVHG�VHVVLRQ�� 

� 
������ 7KH�'LVWULFW�DQG�8QLRQ�DUH�FRPPLWWHG�WR�SUHVHUYLQJ�WKH�FRQILGHQWLDOLW\�DQG� 

LQWHJULW\�RI�WHQXUH�UHYLHZ�FRPPLWWHH�SURFHVVHV�� 7KH�WHQXUH�UHYLHZ�SURFHVV� 
UHTXLUHV�SURIHVVLRQDO�MXGJPHQW�DERXW�WKH�LQGLYLGXDO�PHULWV�RI�SHHUV�DQG� 
LQYROYHV�VLJQLILFDQW�SHUVRQDO�FRPPLWPHQW�DQG�VDFULILFH�E\�FRPPLWWHH� 
PHPEHUV�� %RWK�SDUWLHV�SOHGJH�WKDW�WKH\�ZLOO�UHIUDLQ�IURP�DQ\�FRQGXFW� 
ZKLFK�KDV�WKH�SXUSRVH�RU�HIIHFW�RI�VHHNLQJ�WR�LQIOXHQFH�FRPPLWWHH� 
PHPEHUV�LQ�WKH�H[HUFLVH�RI�WKHLU�SURIHVVLRQDO�MXGJPHQW�UHODWLYH�WR�WKH� 
PHULWV�RI�WKH�HYDOXDWHH�� 

� 
��� 'XH�3URFHVV�DQG�7HQXUH�5HYLHZ�*ULHYDQFHV� 

� 
����� $�FRQWUDFW�HPSOR\HH�PD\�GLVTXDOLI\�LQ�ZULWLQJ�RQH�PHPEHU��WRWDO��RI�WKH� 

7HQXUH�5HYLHZ�&RPPLWWHH�� 7KLV�ULJKW�PD\�EH�H[HUFLVHG�RQFH�RQO\��DQG� 
RQO\�DW�WKH�HQG�RI�WKH�ILUVW�RU�VHFRQG�\HDU�RI�HYDOXDWLRQ�� 

� 
����� *ULHYDQFHV�LQYROYLQJ�DOOHJHG�YLRODWLRQV�RI�WHQXUH�UHYLHZ�SURFHVVHV�DQG� 

GHFLVLRQV�VKDOO�EH�KDQGOHG�DQG�GHFLGHG�LQ�DFFRUGDQFH�ZLWK�$UWLFOH����)� 
RQO\�� 

� 
����� ,I��DV�D�UHVXOW�RI�D�WHQXUH�UHYLHZ�JULHYDQFH�SXUVXDQW�WR�$UWLFOH����)��DQ� 

DUELWUDWRU�GLUHFWV�WKH�'LVWULFW�WR�UHFRQVLGHU�D�GHFLVLRQ��WKH�SURFHVV�VKDOO�EH� 
DV�IROORZV�� 

� 
������� 7KH� LPPHGLDWH� VXSHUYLVRU� ZLOO� DSSRLQW� D� QHZ� 7HQXUH� 5HYLHZ� 

&RPPLWWHH�� LQFOXGLQJ� WKHPVHOYHV� DQG� WKH� FKDLU� RI� WKH� SUHYLRXV� 
FRPPLWWHH�� 2WKHU� PHPEHUV� ZRXOG� EH� QHZ�� (WKQLF� DQG� JHQGHU� 
LGHQWLW\�QRQ�� XQLIRUPLW\�ZRXOG�EH�PDLQWDLQHG��7KH�QHZ�&RPPLWWHH� 
ZRXOG� KDYH� ILYH� PHPEHUV� LQ� DOO� FDVHV�� 7KH� QHZ� &RPPLWWHH� ZLOO� 
HOHFW� LWV� FKDLU� IURP�DPRQJ�WKH�IDFXOW\�PHPEHUV�RQ�WKH�&RPPLWWHH��� 
7KH�FKDLU�PD\� RU�PD\�QRW�EH�WKH�FKDLU�RI�WKH�SUHYLRXV�&RPPLWWHH��,I� 
WHQXUH�UHYLHZ� KDV�EHHQ�GRQH�E\�D�FRPPLWWHH�RI�WKH�ZKROH��WKH�QHZ� 
PHPEHUV�RI�WKH� 
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� 

&RPPLWWHH�ZLOO�EH�FKRVHQ�IURP�WKH�UHODWHG�GLVFLSOLQHV�DV�GHVFULEHG� 
LQ�6HFWLRQ���*�������� 

� 
���������7KH�HPSOR\HH�ZLOO�EH�DOORZHG�RQH��WRWDO��GLVTXDOLILFDWLRQ�RI� 

DQ\� PHPEHU�RI�WKH�&RPPLWWHH�� $�UHSODFHPHQW�ZLOO�EH�VHOHFWHG� 
E\� WKH�UHPDLQLQJ�PHPEHUV�RI�WKH�&RPPLWWHH�� 

� 
���������7KH�HPSOR\HH�ZLOO�EH�LQYLWHG�WR�UHFDVW�WKHLU�7HQXUH�3RUWIROLR�� 

7KH�&RPPLWWHH�ZLOO�UHYLHZ�DOO�RI�WKH�GRFXPHQWV�IURP�WKH�ROG� 
&RPPLWWHH�� ,I� WKH� HPSOR\HH� LV� FXUUHQWO\� HPSOR\HG� E\� WKH� 
'LVWULFW�� WKH� &RPPLWWHH� IRU� UHFRQVLGHUDWLRQ� ZLOO� FDUU\� RXW� D� 
RQH�VHPHVWHU� HYDOXDWLRQ� LQFOXGLQJ� D� FRPSOHWH� YLVLWDWLRQ� DQG� 
VWXGHQW� HYDOXDWLRQ� SURFHVV�� &RPSHQVDWLRQ� VKDOO� EH� LQ� 
DFFRUGDQFH�ZLWK�6HFWLRQ���*���� 

� 
���������$IWHU� UHFRQVLGHUDWLRQ�� WKH� 7HQXUH� 5HYLHZ� &RPPLWWHH� VKDOO� 

PDNH� LWV�UHFRPPHQGDWLRQV�E\�DIILUPDWLYH�YRWH�RI�D�PDMRULW\� 
RI�WKH�FRPPLWWHH��IROORZLQJ�WKH�SURFHGXUHV�RI�6HFWLRQ���*���� 
'XULQJ�UHFRQVLGHUDWLRQ��D�YRWH�RI�DEVWHQWLRQ�VKDOO�EH�FRXQWHG� 
DV� D� QHJDWLYH� YRWH�� $� QHJDWLYH� YRWH� LV� D� YRWH� DJDLQVW� 
UHFRPPHQGLQJ�WHQXUH�� 

� 
��� (DUO\�7HQXUH�&DQGLGDWHV� 

� 
����� 7HQXUH�LV�D�IRXU�\HDU�SURFHVV�GXULQJ�ZKLFK�WKH�LQVWLWXWLRQ�JLYHV�VXSSRUW� 

DQG�SRVLWLYH�UHLQIRUFHPHQW�WR�SUREDWLRQDU\�LQVWUXFWRUV��2QO\�LQ�UDUH�DQG� 
H[FHSWLRQDO�FLUFXPVWDQFHV�LV�WKLV�SHULRG�VKRUWHQHG�DQG�DQ�LQGLYLGXDO� 
IDFXOW\�PHPEHU�JLYHQ�WKH�RSSRUWXQLW\�WR�EH�UHYLHZHG�IRU�WHQXUH�HDUOLHU� 
WKDQ�IRXU�\HDUV��2I�FRXUVH��EHLQJ�JLYHQ�WKH�RSSRUWXQLW\�WR�JR�WKURXJK�DQ� 
HDUO\�WHQXUH�UHYLHZ�SURFHVV�GRHV�QRW�JXDUDQWHH�WKH�DZDUGLQJ�RI�HDUO\� 
WHQXUH�RU�WHQXUH�DIWHU�IRXU�\HDUV�� 

� 
����� (DUO\�WHQXUH�PD\�EH�FRQIHUUHG�LQ�WKH�VHFRQG�RU�WKLUG�\HDU�RI�D�IDFXOW\� 

PHPEHU¶V�HPSOR\PHQW�� 
� 

����� (DUO\�WHQXUH�FULWHULD�DQG�IRUPV�DSSHDU�DW�([KLELW�.�� 
� 

����� 'XH�WR�WKH�DFFHOHUDWHG�QDWXUH�RI�HDUO\�WHQXUH�GHFLVLRQV��WLPLQJ�RI� 
HYDOXDWLRQV�IRU�HDUO\�WHQXUH�FDQGLGDWHV�DUH�DGMXVWHG�� )RU�VXFK�FDQGLGDWHV�� 

� 
�������	 (YDOXDWLRQV� LQ� WKH� ILUVW�� VHFRQG�� WKLUG�� IRXUWK�� ILIWK� DQG� VHYHQWK� 

VHPHVWHU� LV� PDQGDWRU\� XQOHVV� WKH� FDQGLGDWH� KDV� DOUHDG\� UHFHLYHG� 
HDUO\�WHQXUH��7KH�FRPPLWWHH�PD\�FRQGXFW�DQ�HYDOXDWLRQ�LQ�WKH�VL[WK� 
VHPHVWHU��LQ�DFFRUGDQFH�ZLWK�6HFWLRQ���*������DERYH�� 

� 
������� $�YRWH� WR�FRQIHU�HDUO\�WHQXUH�LQ� WKH�VHFRQG�RU� WKLUG�DFDGHPLF�\HDU� 

PXVW�EH�XQDQLPRXV�RU�ZLWKLQ�RQH�YRWH�RI�EHLQJ�XQDQLPRXV�� 
� 
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��� 7HQXUH�6HUYLFH�5HTXLUHPHQW� 

�����	 :KHUH�D�IDFXOW\�PHPEHU�KDV�DFWXDO�VHUYLFH�RI�DW�OHDVW����SHUFHQW�RI�D�IXOO�� 
WLPH�ORDG�IRU�WKH�$FDGHPLF�<HDU�OHVV�WHQ������GD\V��WKDW�\HDU�VKDOO�FRXQW� 
WRZDUG�WKH�DFTXLVLWLRQ�RI�WHQXUH�� 

� 
� 

����� :KHUH�D�IDFXOW\�PHPEHU�KDV�DFWXDO�VHUYLFH�RI�OHVV�WKDQ����SHUFHQW�RI�D� 
IXOO�WLPH�ORDG�IRU�WKH�$FDGHPLF�<HDU�OHVV����GD\V��WKH�\HDU�PD\�TXDOLI\�DV� 
D�\HDU�RI�VHUYLFH�WKURXJK�VXEVWDQWLDO�FRPSOLDQFH�ZLWK�WKH����SHUFHQW�� 
SURYLGHG�WKDW�ERWK�RI�WKH�WZR�IROORZLQJ�FLUFXPVWDQFHV�DUH�PHW�� 

� 
������� 7KH�7HQXUH�5HYLHZ�&RPPLWWHH��75&��KDV�EHHQ�DEOH�WR�DFFRPSOLVK� 

DOO�GHVLUHG�REVHUYDWLRQV�DQG�HYDOXDWLRQV�RI�WKH�IDFXOW\�PHPEHU�DQG� 
UHFRPPHQGV�WKDW�WKH�\HDU�TXDOLI\�WRZDUGV�WKH�DFTXLVLWLRQ�RI�WHQXUH�� 
DQG� 

� 
������� 7KH�'LVWULFW� GHWHUPLQHV� WKDW� WKH� IDFXOW\�PHPEHU� KDV� GHPRQVWUDWHG� 

VXIILFLHQW� SURJUHVV� LQ� WKHLU� DELOLW\� WR� SHUIRUP� WKH� DVVLJQHG� GXWLHV� 
DQG� SURIHVVLRQDO� UHVSRQVLELOLWLHV� RI� D� WHQXUHG�� IXOO�WLPH� IDFXOW\� 
PHPEHU�GHVSLWH�WKHLU�DEVHQFH�IURP�ZRUN�� 
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� 
���$�	 1R�GLVFLSOLQDU\�DFWLRQ�VKDOO�WDNH�SODFH�H[FHSW�IRU�MXVW�DQG�VXIILFLHQW�FDXVH���:LWK�WKH� 

H[FHSWLRQ�RI�GLVPLVVDO�RU�VXVSHQVLRQ��GLVFLSOLQDU\�DFWLRQ�VKDOO�EH�VXEMHFW�WR�WKH� 
SURYLVLRQV�RI�WKH�*ULHYDQFH�3URFHGXUH���'LVPLVVDO�RU�6XVSHQVLRQ�VKDOO�EH�LQ�DFFRUGDQFH� 
ZLWK�(GXFDWLRQ�&RGH�SURYLVLRQV���:KHUH�WKH�HPSOR\HH�HOHFWV�WR�KDYH�DQ�$UELWUDWRU�KHDU� 
WKH�PDWWHU�RI�6XVSHQVLRQ�RU�'LVPLVVDO�SXUVXDQW�WR�(GXFDWLRQ�&RGH��������'LVWULFW�� 
HPSOR\HH�DQG�HPSOR\HH�UHSUHVHQWDWLYH�VKDOO�PXWXDOO\�DJUHH�RQ�WKH�$UELWUDWRU�ZLWKLQ�ILYH� 
����ZRUNGD\V�RI�UHFHLSW�RI�GHPDQG���,I�DJUHHPHQW�LV�QRW�UHDFKHG��VHOHFWLRQ�RI�WKH� 
$UELWUDWRU�VKDOO�EH�PDGH�LQ�DFFRUGDQFH�ZLWK�WKH�VHOHFWLRQ�SURFHGXUHV�RI�WKH�$PHULFDQ� 
$UELWUDWLRQ�$VVRFLDWLRQ�� 

� 
���%� 7KH�'LVWULFW�VKDOO�WDNH�QR�GLVFLSOLQDU\�DFWLRQ�DJDLQVW�IDFXOW\�IRU�UHIXVLQJ�WR�FRRSHUDWH� 

ZLWK�'HSDUWPHQW�RI�+RPHODQG�6HFXULW\��8�6��&XVWRPV�DQG�%RUGHU�3URWHFWLRQ�DQG�8�6�� 
,PPLJUDWLRQ�DQG�&XVWRPV�(QIRUFHPHQW��,&(���RU�RWKHU�ODZ�HQIRUFHPHQW�DJHQFLHV� 
WDUJHWLQJ�LQGLYLGXDOV�VROHO\�RQ�WKH�EDVLV�RI�WKHLU�LPPLJUDWLRQ�VWDWXV��UHOLJLRQ��UDFLDO�RU� 
HWKQLF�EDFNJURXQG��VH[�RU�JHQGHU�LGHQWLW\��VH[XDO�RULHQWDWLRQ�RU�SROLWLFDO�DIILOLDWLRQ�� 
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� 

���$�	 7KHUH�VKDOO�EH�RQH�RIILFLDO�'LVWULFW�SHUVRQQHO�ILOH�IRU�HDFK�IDFXOW\�PHPEHU�ZKLFK�VKDOO�EH� 
PDLQWDLQHG�LQ�WKH�'LVWULFW�+XPDQ�5HVRXUFHV�'HSDUWPHQW���7KH�ILOH�VKDOO�FRQVLVW�RI� 
UHFRUGV�RI�HPSOR\PHQW�ZLWK�WKH�'LVWULFW��UHFRUGV�RI�HGXFDWLRQDO�DGYDQFHPHQW�DQG�RWKHU� 
ZRUN�RU�H[SHULHQFH�SHUWDLQLQJ�WR�WKH�VWDWXV�RI�WKH�IDFXOW\�PHPEHU V�HPSOR\PHQW�ZLWK�WKH� 
'LVWULFW��DSSRLQWPHQW�UHTXHVW�IRUPV��OHDYH�IRUPV��WUDQVFULSWV��UHFRPPHQGDWLRQV�DQG� 
HYDOXDWLRQV�IRU�MRE�DSSOLFDWLRQ��DQG�FRUUHVSRQGHQFH�SHUWDLQLQJ�WR�WKH�PHPEHU�� 

� 
���%� 7KH�IROORZLQJ�LWHPV��HYHQ�WKRXJK�PDLQWDLQHG�VHSDUDWHO\��VKDOO�EH�FRQVLGHUHG�DV�SDUW�RI� 

WKH�RIILFLDO�'LVWULFW�SHUVRQQHO�ILOH���7LPH�UROOV��DWWHQGDQFH�DQG�SD\UROO�UHFRUGV��ZRUN� 
RUGHUV��7%�UHFRUGV��PHGLFDO�UHFRUGV��KLVWRU\�FDUGV��VDODU\�FDUGV��FUHGHQWLDO�UHFRUGV�� 
VFKHGXOH�DQG�DVVLJQPHQW�ILOHV�� 7KH�'LVWULFW�PD\�DGG�VLPLODU�FDWHJRULHV�RI�URXWLQH� 
SHUVRQQHO�UHFRUG�NHHSLQJ�WR�WKLV�OLVW�SURYLGHG�WKDW�WKH�8QLRQ�LV�QRWLILHG�WKDW�WKH�OLVW�ZLOO� 
EH�H[SDQGHG�� 

� 
���&� 2QO\�PDWHULDOV�LQ�WKH�RIILFLDO�'LVWULFW�SHUVRQQHO�ILOH��DXJPHQWHG�E\�UHFRUGV�PDLQWDLQHG�E\� 

RWKHU�JRYHUQPHQWDO�DJHQFLHV��VKDOO�EH�XVHG�LQ�DQ\�SURFHHGLQJ�DIIHFWLQJ�WKH�VWDWXV�RI�WKH� 
IDFXOW\�PHPEHU
 V�HPSOR\PHQW�ZLWK�WKH�'LVWULFW��DQG�WKLV�ILOH�VKDOO�EH�WKH�RQO\�ILOH�XVHG�LQ� 
DQ\�GLVFLSOLQDU\�RU�GLVPLVVDO�SURFHHGLQJ�� 
��� $�IDFXOW\�PHPEHU�PD\�LQVSHFW�WKHLU�SHUVRQQHO�ILOH�XSRQ�DW�OHDVW�WZHQW\�IRXU������  

KRXUV� DGYDQFH� QRWLFH� DQG� GXULQJ�QRUPDO� EXVLQHVV� KRXUV� DW� VXFK� WLPHV� ZKHQ� WKH� 
IDFXOW\�PHPEHU�LV�QRW�RWKHUZLVH�UHTXLUHG�WR�UHQGHU�VHUYLFH�WR�WKH�'LVWULFW�� $�IDFXOW\� 
PHPEHU� PD\�� XSRQ� WKHLU�ZULWWHQ� DXWKRUL]DWLRQ�� GHVLJQDWH� D� UHSUHVHQWDWLYH� WR� 
UHYLHZ�WKH�ILOH� LQ� WKH�SUHVHQFH�RU� WKH�DEVHQFH�RI� WKH�IDFXOW\�PHPEHU�� :KHUH�WKH� 
PHPEHU�VHOHFWV�D�8QLRQ�UHSUHVHQWDWLYH�WR�UHYLHZ�WKH�PHPEHU V�ILOH��WKH�8QLRQ�DQG� 
PHPEHU�DJUHH�WR�LQGHPQLI\�DQG�KROG�KDUPOHVV�WKH�'LVWULFW�IRU�DQ\�ORVV�RU�GDPDJH� 
ZKDWVRHYHU�DULVLQJ�IURP�RSHUDWLRQ�RI�WKLV�VXEVHFWLRQ��'LVWULFW�DJUHHV�WR�EH�ERXQG� 
E\� DSSOLFDEOH� IHGHUDO� DQG�RU� VWDWH� VWDWXWHV� FRQFHUQLQJ� WKH� SULYDF\� DQG� 
FRQILGHQWLDOLW\�RI�VXFK�UHFRUGV�DQG�ILOHV�� $FFHVV�WR�WKH�RIILFLDO�'LVWULFW�SHUVRQQHO� 
ILOH� VKDOO� EH� OLPLWHG� WR�'LVWULFW� DGPLQLVWUDWRUV� DQG� VXSHUYLVRUV� DQG� WKHLU� SURSHUO\� 
DXWKRUL]HG�FODVVLILHG�DQG�FRQILGHQWLDO�VWDII�� 

� 
��� $OO�UHYLHZV�VKDOO�EH�GRQH�LQ�WKH�SUHVHQFH�RI�D�PDQDJHPHQW�HPSOR\HH�RU�GHVLJQHH� 

ZKR� VKDOO� EH� SRVLWLRQHG� LQ� D� PDQQHU� HQVXULQJ� FRQILGHQWLDOLW\� WR� WKH�  SDUWLHV� DQG�  
VHFXULW\�RI�WKH�ILOH�� 

� 
��� $Q\�LWHP� WR� EH�SODFHG� LQ� WKH� ILOH� VKDOO� EH�FOHDUO\� LGHQWLILDEOH� DV� WR� LWV� VRXUFH�RU�  

RULJLQDWRU�DQG�LWV�GDWH�RI�UHFHLSW�E\�WKH�'LVWULFW�� 
� 

���	 ,I�GHURJDWRU\�PDWHULDO�RU�FRPSODLQWV��H[FHSW�VWXGHQW�FRPSODLQWV��DUH�UHFHLYHG�ZKLFK� 
PD\�UHVXOW�LQ�SODFHPHQW�LQ�WKH�HPSOR\HH
 V�SHUVRQQHO�ILOH��WKH�IROORZLQJ�SURFHGXUH� 
VKDOO�EH�XWLOL]HG�� 

� 
���� ,I� WKH� PDWHULDO� RU� FRPSODLQW� LV� GHHPHG� VHULRXV� HQRXJK� IRU� IXUWKHU� DFWLRQ� 

�H�J���SODFHPHQW�LQ�WKH�SHUVRQQHO�ILOH�RI�DQ�HPSOR\HH���WKH�PDWHULDO�VKDOO�EH� 
VXEPLWWHG�WR�WKH�DSSURSULDWH�PDQDJHU�IRU�UHYLHZ�� 
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���� ,I�DQ\�IXUWKHU�DFWLRQ�LV�GHHPHG�ZDUUDQWHG�E\�WKH�PDQDJHU��H�J���SODFHPHQW� 
LQ� WKH� SHUVRQQHO� ILOH� RI� WKH� HPSOR\HH��� WKH\�VKDOO� VHQG� D� FRS\� RI� WKH� 
GHURJDWRU\�PDWHULDO�WR�WKH�IDFXOW\�PHPEHU�ZLWKLQ����GD\V�RI�WKH�PDQDJHU V� 
UHFHLSW�RI�PDWHULDOV�� 

� 
���� 0DQDJHPHQW�VKDOO�DUUDQJH�D�PHHWLQJ�ZLWK�WKH�IDFXOW\�PHPEHU�WR�UHYLHZ�WKH� 

PDWHULDO�DQG�HVWDEOLVK�ZKHWKHU�RU�QRW�D�IDFWXDO�EDVLV�IRU�WKH�PDWHULDO�H[LVWV�� 
7KH�IDFXOW\�PHPEHU�PD\�KDYH�D�UHSUHVHQWDWLYH�DW�WKLV�PHHWLQJ�� 

� 
���� 'HURJDWRU\� PDWHULDO� SODFHG� LQ� WKH� ILOH� PXVW� LQFOXGH� WKH� IDFWXDO� 

VXEVWDQWLDWLRQ�RI�WKDW�PDWHULDO�� 
� 

���� ,I�PDWHULDO�WR�EH�SODFHG�LQ�DQ�HPSOR\HH V�SHUVRQQHO�ILOH�LV�GRFXPHQWDWLRQ�RI� 
D�FRQIHUHQFH�ZLWK�WKH�HPSOR\HH��WKH�SURFHGXUH�RXWOLQHG�LQ�������DERYH�QHHG� 
QRW�EH�IROORZHG�� 

� 
��� $�IDFXOW\�PHPEHU�VKDOO�EH�QRWLILHG�RI�DQ\�LQWHQGHG�HQWU\�LQWR�KLV�RU�KHU�ILOH�ZKLFK� 

LV� GHHPHG� GHURJDWRU\� LQ� QDWXUH� RWKHU� WKDQ� IRUPDO� HYDOXDWLRQV�� $IWHU� UHFHLYLQJ� 
FRSLHV� RI� WKH� QRWLFH� DQG� WKH� LQWHQGHG� HQWU\�� WKH� PHPEHU� VKDOO� KDYH� WKH� ULJKW� WR� 
UHVSRQG�ZLWKLQ�ILIWHHQ������ZRUNLQJ�GD\V�� 7KH�QRWLFH��LQWHQGHG�HQWU\��DQG�UHVSRQVH�� 
LI� DQ\�� VKDOO� EH� HQWHUHG� LQWR� WKH� SHUVRQQHO� ILOH� DW� WKH� FRQFOXVLRQ� RI� WKH� ILIWHHQ� 
ZRUNLQJ�GD\�SHULRG�� 

� 
��� $SSHDO�3URFHGXUH� 

� 
���� ,I� D� IDFXOW\� PHPEHU� ZLVKHV� UHPRYDO�� GHOHWLRQ�� RU� FRUUHFWLRQ� RI� PDWHULDO� 

EHLQJ�SODFHG�LQ�WKHLU�ILOH��WKH\�VKDOO��ZLWKLQ�ILIWHHQ������ZRUNGD\V�RI�WKH� WLPH� 
WKH\�ZHUH�QRWLILHG�RI�WKH�LQWHQGHG�HQWU\�RI�WKH�PDWHULDO�LQWR�WKHLU�SHUVRQQHO� 
ILOH��GR�WKH�IROORZLQJ�� 
� 
������ 3UHSDUH��LQ�ZULWLQJ��WKH�UHDVRQV�VXFK�PDWHULDO�LQ�TXHVWLRQ�VKRXOG�EH� 

UHPRYHG��GHOHWHG��RU�FRUUHFWHG�� 
� 

������ 6HQG�RU�GHOLYHU�WKLV�H[SODQDWLRQ��DORQJ�ZLWK�D�UHTXHVW�IRU�UHYLHZ�RI� 
WKH�PDWWHU��WR�WKH�'LUHFWRU��+XPDQ�5HVRXUFHV�'HSDUWPHQW�� 

� 
���� %DVHG� XSRQ� WKH� IDFWV� SUHVHQWHG� LQ� WKH� H[SODQDWLRQ�� WKH� 'LUHFWRU�� +XPDQ� 

5HVRXUFHV� 'HSDUWPHQW�GHVLJQHH� VKDOO� UHVSRQG� LQ� ZULWLQJ� ZLWKLQ� WHQ� ����� 
ZRUNGD\V�DV�WR�WKHLU�GHFLVLRQ�� 

� 
���� ,I�WKH�GHFLVLRQ�LV�QRW�DFFHSWDEOH�WR�WKH�HPSOR\HH��ZLWKLQ�WHQ������ZRUNGD\V� 

IROORZLQJ�UHFHLSW��DQ�DSSHDO�LQ�ZULWLQJ��LQFOXGLQJ�WKH�ZULWWHQ�DSSHDO�WR�WKH� 
'LUHFWRU�� +XPDQ� 5HVRXUFHV� 'HSDUWPHQW�GHVLJQHH� DQG� WKHLU� UHVSRQVH�� 
PD\�EH�ILOHG�ZLWK�WKH�&KDQFHOORU�GHVLJQHH�� 

� 
���� (LWKHU� WKH� HPSOR\HH� RU� &KDQFHOORU�GHVLJQHH� PD\� UHTXHVW� D� SHUVRQDO� 

FRQIHUHQFH��ZKLFK�VKDOO�EH�KHOG��ZKHUH�SRVVLEOH��ZLWKLQ�WHQ������ZRUNGD\V� 
RI�ILOLQJ�UHFHLSW�RI�WKH�DSSHDO�� 
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� 

���� 7KH� &KDQFHOORU� RU� GHVLJQHH� VKDOO� FRPPXQLFDWH� WKHLU� GHFLVLRQ� LQ� ZULWLQJ�� 
ZLWKLQ�ILIWHHQ������GD\V�RI�LQLWLDO�UHFHLSW��RU�ILIWHHQ������GD\V�VXEVHTXHQW�WR� 
WKH� FRQIHUHQFH� KHOG� EHWZHHQ� WKH� SDUWLHV�� ZKLFKHYHU� LV� WKH� ORQJHU� SHULRG�� 
7KH�&KDQFHOORU�RU�GHVLJQHH
 V�GHFLVLRQ�LV�ILQDO�DQG�ELQGLQJ�� 

� 
���� )DLOXUH�WR�FRPSO\�ZLWK�WKH�WLPH�OLPLWV�DW�DQ\�VWHS�VKDOO�IRUIHLW�DOO�ULJKWV�WR� 

IXUWKHU�SURFHVVLQJ�� 'LVWULFW�IDLOXUH�WR�UHVSRQG�ZLWKLQ�WLPH�OLPLWV�HQWLWOHV�WKH� 
SHWLWLRQHU� WR�SURFHHG�WR� WKH�QH[W�VWHS�� 7LPH�LV�RI�WKH�HVVHQFH� LQ�DOO�VWHSV�� 
7LPH�OLPLWV�DQG�VWHSV�PD\�EH�ZDLYHG�E\�PXWXDO�DJUHHPHQW�� 

� 
���� 7KH�IDFXOW\�PHPEHU�LV�HQWLWOHG�WR�UHSUHVHQWDWLRQ�GXULQJ�WKLV�SURFHGXUH��EXW� 

WKH\�PD\�ZDLYH�WKLV�ULJKW�� 
� 

���� ³:RUNLQJ�GD\´�LV�GHILQHG�DV�WKH�QRUPDO�EXVLQHVV�KRXUV�ZKHQ�WKH�'LVWULFW� 
DGPLQLVWUDWLYH�RIILFH�LV�RSHQ�� 

� 
��� 0DWHULDOV� H[FOXGHG� IURP� UHYLHZ� E\� WKH� IDFXOW\� PHPEHU� DQG� WKH� 8QLRQ� LQFOXGH� 

UDWLQJV��UHSRUWV�DQG�UHFRUGV�REWDLQHG�SULRU�WR�WKH�HPSOR\PHQW�RI�WKH�IDFXOW\�PHPEHU� 
DQG� DQ\�RWKHU� PDWHULDOV� UHODWHG� WR� DSSOLFDWLRQ� IRU� RWKHU� SRVLWLRQV� LQ� WKH� 'LVWULFW�� 
:KHUH�LQFRQVLVWHQW�ZLWK�WKH�ODZ��WKLV�VXEVHFWLRQ�VKDOO�QRW�DSSO\�� 

� 
��� 8SRQ�UHTXHVW�E\�D�IDFXOW\�PHPEHU��FRSLHV�RI�DQ\�PDWHULDOV�ZKLFK�WKH\�DUH�HQWLWOHG� 

WR�UHYLHZ�VKDOO�EH�PDGH�IRU�KLP�KHU�� 7KH�ILUVW�FRS\�RI�PDWHULDO�XVHG�E\�WKH�'LVWULFW� 
LQ�DQ\�GLVFLSOLQDU\��GLVPLVVDO�RU�JULHYDQFH�SURFHHGLQJ�ZLOO�EH�SURYLGHG�DW�QR�FRVW�� 
$Q\�RWKHU�FRSLHV�ZLOO�EH�DW�FRVW�� 

� 
��� 7KH�'LVWULFW� VKDOO� LQIRUP�HDFK�IDFXOW\�PHPEHU�UHTXHVWLQJ�WR�VHH� WKHLU� ILOH�RI� WKH� 

H[LVWHQFH� RI� WKRVH� UHFRUGV� PDLQWDLQHG� VHSDUDWHO\�� :KHUH� D� IDFXOW\� PHPEHU� 
VSHFLILFDOO\�UHTXHVWV�WR�UHYLHZ�WKRVH�RIILFLDO�UHFRUGV��WKH�'LVWULFW�VKDOO�SURYLGH�IRU� 
VXFK�UHYLHZ�� 

� 
���'����6WXGHQW�&RPSODLQWV���6WXGHQW�FRPSODLQWV�ZLOO�EH�SURFHVVHG�DFFRUGLQJ�WR�WKH�6WXGHQW� 

&RPSODLQWV�SURFHGXUH�DQG�LWV�H[SODQDWRU\�QRWHV���7KH�6WXGHQW�&RPSODLQWV�SURFHGXUH�� 
H[SODQDWRU\�QRWHV��DQG�IRUPV�DSSHDU�DV�([KLELW�/�� 
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� 
���$� ([FHSW�DV�PRGLILHG�E\�WKH�'LVWULFW
 V�$IILUPDWLYH�$FWLRQ�DQG�6WDII�'LYHUVLW\�3ODQ�RU� 

)DFXOW\�DQG�6WDII�'LYHUVLW\�3ODQ��KHUHLQDIWHU�³3ODQ´���XSRQ�LWV�DGRSWLRQ��DQG�$UWLFOH���� 
DQG�RU�6HFWLRQV�%���DQG�%���RI�WKLV�$UWLFOH��WKH�'LVWULFW�ZLOO�JLYH�ILUVW�FRQVLGHUDWLRQ�WR� 
LQVLGH�DSSOLFDQWV�IRU�� 

� 
��� $VVLJQPHQW�RI�DGGLWLRQDO�KRXUV�XS�WR�����RI�D�IXOO�WLPH�ORDG��DQG� 

� 
��� )XOO�WLPH�SRVLWLRQV�� 

� 
���%� :KHQ�D�VFUHHQLQJ�LQWHUYLHZLQJ�FRPPLWWHH�VFUHHQV�DSSOLFDWLRQV�IRU�IXOO�WLPH�WHQXUH�WUDFN� 

SRVLWLRQV�IRU�UHFRPPHQGDWLRQ�WR�WKH�&KDQFHOORU��WKH�IROORZLQJ�SURFHGXUH�ZLOO�DSSO\�� 
� 

��� 7KH�DGPLQLVWUDWLRQ�ZLOO�GHWHUPLQH�WKH�MRE�QHHGV�UHODWLQJ�WR�WKH�SRVLWLRQ�� 
� 

��� 7KH� VFUHHQLQJ�LQWHUYLHZLQJ� FRPPLWWHH� ZLOO� LGHQWLI\�� VFUHHQ�� LQWHUYLHZ� DQG� 
UHFRPPHQG�ILQDO�FDQGLGDWHV�WR�WKH�&KDQFHOORU�� 

� 
��� ,Q�HYDOXDWLQJ�FDQGLGDWHV�IRU�UHFRPPHQGDWLRQ�WR�WKH�&KDQFHOORU��WKH�FRPPLWWHH�VKDOO� 

FRQVLGHU�HDFK�FDQGLGDWH
 V�MRE�SHUIRUPDQFH��FUHGHQWLDOV��WUDLQLQJ��H[SHULHQFH�LQ�WKH� 
ILHOG��VSHFLDO�MRE�UHODWHG�VNLOOV��DIILUPDWLYH�DFWLRQ�VWDWXV��6HH�$UWLFOH�����DQG�'LVWULFW� 
QHHGV�� ,Q�DVVHVVLQJ�WKH�UHODWLYH�TXDOLILFDWLRQV�RI� LQVLGH�DSSOLFDQWV� LQVRIDU�DV� WKH\� 
DUH�FRPSHWLQJ�DJDLQVW�HDFK�RWKHU��VHQLRULW\�VKDOO�DOVR�EH�FRQVLGHUHG�DV�D�IDFWRU�� 

� 
��� 7KH� &RPPLWWHH� ZLOO� GHWHUPLQH� WKH� PRVW� TXDOLILHG� FDQGLGDWH�V�� DQG�� IRU� HDFK� 

SRVLWLRQ��VHQG�RQH�WR�WKUHH�QDPHV�IRUZDUG�LQ�XQUDQNHG�RUGHU�WR�WKH�&KDQFHOORU�IRU� 
IXUWKHU�FRQVLGHUDWLRQ�� 

� 
��� 2QFH�WKH�'LVWULFW�KDV�DGRSWHG�WKH�3ODQ��WKH�FRPPLWWHH�VKDOO�IROORZ�WKH�JRDOV�DQG� 

WLPHWDEOHV�LQ�WKH�3ODQ�LQ�HYDOXDWLQJ�FDQGLGDWHV�ZKR�DUH�HTXDOO\�TXDOLILHG�XQGHU�WKH� 
FULWHULD�RI�6HFWLRQ�%���DQG�VKDOO�PDNH�HYHU\�HIIRUW�WR�HQVXUH�WKDW�WKH�ILQDOLVW�V��WR� 
EH�SUHVHQWHG�WR�WKH�&KDQFHOORU�PHHW�V��WKH�QHHGV�UHIOHFWHG�LQ�WKH�'LVWULFW
 V�3ODQ�� 

� 
��� 1RWZLWKVWDQGLQJ�DQ\�RWKHU�SURYLVLRQV�LQ�WKLV�$UWLFOH��RQFH�WKH�'LVWULFW�KDV�DGRSWHG� 

WKH�3ODQ��SUHIHUHQFH�EHWZHHQ�FDQGLGDWHV�ZKR�DUH�RWKHUZLVH�HTXDO�VKDOO�JR�WR�WKRVH� 
FDQGLGDWHV� ZKR� IXOILOO� WKH� JRDOV� DQG� WLPHWDEOHV� RI� WKH� 3ODQ��,I�� LQ� DSSO\LQJ� WKH� 
FULWHULD� LQ� 6HFWLRQ� %���� WKH� VFUHHQLQJ�LQWHUYLHZLQJ� FRPPLWWHH� FRQFOXGHV� WKDW� DQ� 
RXWVLGH�FDQGLGDWH�DQG�DQ�LQVLGH�FDQGLGDWH�ZKR�DUH�RWKHUZLVH�HTXDO�ERWK�IXOILOO�WKH� 
3ODQ�JRDOV�DQG�WLPHWDEOHV��WKH�LQVLGH�FDQGLGDWH�VKDOO�KDYH�ILUVW�FRQVLGHUDWLRQ�� 

� 
���&� 7KH�XOWLPDWH�GHFLVLRQ�UHJDUGLQJ�KLULQJ�DQG�WKH�VHOHFWLRQ�RI�FDQGLGDWHV�IRU�KLUH�LV�D� 

SUHURJDWLYH�UHVHUYHG�WR�WKH�%RDUG�RI�7UXVWHHV�� 
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���'�	 $UELWUDWLRQ�6WDQGDUGV�DQG�&RQILGHQWLDOLW\� 
���	 7KH�VHOHFWLRQ�RI�WKH�'LVWULFW¶V�ZRUN�IRUFH�IRU�KLUH�DQG�SURPRWLRQ�LQKHUHQWO\�UHTXLUHV� 

WKH�'LVWULFW�WR�DSSO\�MXGJPHQW�DQG�GLVFUHWLRQ�UHJDUGLQJ�WKH�UHODWLYH�TXDOLILFDWLRQV� 
RI�DSSOLFDQWV�� 7KH�8QLRQ�KDV�DQ� LQWHUHVW� LQ�PRQLWRULQJ� WKH�'LVWULFW¶V�FRPSOLDQFH� 
ZLWK�LWV�REOLJDWLRQV�XQGHU�$UWLFOH����� ,Q�WKH�HYHQW�RI�D�GLVSXWH�UHJDUGLQJ�$UWLFOH����� 
LI�WKH�8QLRQ��DIWHU�UHYLHZLQJ�DQ\�JULHYDQFHV�RYHU�WKH�'LVWULFW¶V�DSSOLFDWLRQ�RI�WKH� 
FULWHULD� RI� $UWLFOH� ���%� DV� ZHOO� DV� LQIRUPDWLRQ� SURYLGHG� E\� WKH� 'LVWULFW��  VHHNV�  
DUELWUDWLRQ��WKH�SDUWLHV�DJUHH�WKDW�WKH�DSSURSULDWH�VWDQGDUGV�RI�UHYLHZ�DUH�� 

� 
���� 'LG� WKH�'LVWULFW� LQ� IDFW� DSSO\�WKH�$UWLFOH����FULWHULD�DQG�RU�SURFHGXUH"� ,I� 

QRW�� GLG� WKH� 'LVWULFW¶V� FRQGXFW� SUHMXGLFH� WKH� JULHYDQW� DQG�ZKDW� UHPHG\�LV�  
DSSURSULDWH"� 

� 
���� :DV�WKH�'LVWULFW�XQUHDVRQDEOH�LQ�H[HUFLVLQJ�LWV�GLVFUHWLRQ�DQG�MXGJPHQW�LQ� 

DSSO\LQJ�WKH�$UWLFOH����FULWHULD"� 
� 

��� 7KH�8QLRQ�DJUHHV�WR�XSKROG�DQG�SURWHFW�WKH�FRQILGHQWLDOLW\�RI�FRPPLWWHH�SURFHVVHV� 
DQG�SURFHGXUHV�DW�WKH�OHYHO�RI�WKH�3UHVLGHQW��&KDQFHOORU�DQG�%RDUG�RI�7UXVWHHV��,Q� 
WKH�HYHQW�RI�D�JULHYDQFH�DOOHJLQJ�D�YLRODWLRQ�RI�$UWLFOH�����WKH�'LVWULFW�VKDOO��XSRQ� 
WKH�8QLRQ¶V�UHTXHVW��SURPSWO\�SURYLGH�WR�WKH�8QLRQ�VXFK�LQIRUPDWLRQ�ZKLFK�FDQ�EH� 
OHJDOO\�GLVFORVHG��ZKLFK�LV�UHOHYDQW�DQG�QHFHVVDU\�WR�HQDEOH�WKH�8QLRQ�WR�HYDOXDWH� 
WKH� JULHYDQFH� LQWHOOLJHQWO\�� 7KH� 8QLRQ� SOHGJHV� QRW� WR� GLVFORVH� LQIRUPDWLRQ� 
UHJDUGLQJ� FDQGLGDWHV� WR� DQ\�RWKHU� SHUVRQ� H[FHSW� DV� LV� HVVHQWLDO� IRU�  WKH�  8QLRQ�  WR�  
HYDOXDWH�WKH�JULHYDQFH�� 

� 
���(� 3D\�DQG�IULQJH�EHQHILWV�EDVHG�RQ�WKH�ORDG�IROORZLQJ�WKH�XSJUDGLQJ�SURFHVV�VKDOO�EH� 

JUDQWHG�LQ�DFFRUGDQFH�ZLWK�$UWLFOHV����DQG�����&RPSHQVDWLRQ�DQG�)ULQJH�%HQHILWV�� 
� 
���)� )XOO�WLPH�SRVLWLRQV�GHVLJQDWHG�WR�EH�ILOOHG�E\�/RQJ�7HUP�6XEVWLWXWHV�VKDOO��ZKHQHYHU� 

SRVVLEOH��EH�ILOOHG�LQ�DFFRUGDQFH�ZLWK�WKLV�$UWLFOH���)RU�SURYLVLRQV�JRYHUQLQJ�WHPSRUDU\� 
XSJUDGLQJ�RWKHU�WKDQ�/76��VHH�$UWLFOH�����7HPSRUDU\�(PSOR\HHV�DQG�6XEVWLWXWHV�� 

� 
���*� +DQGERRN���(IIHFWLYH�)DOO�������DOO�IDFXOW\�ZKR�VHUYH�RQ�IDFXOW\�KLULQJ�FRPPLWWHHV�VKDOO� 

UHFHLYH�DQ�HOHFWURQLF�RU�SDSHU�FRS\�RI�WKH�+DQGERRN�IRU�6FUHHQLQJ�,QWHUYLHZLQJ� 
&RPPLWWHHV��*XLGHOLQHV�IRU�WKH�,PSOHPHQWDWLRQ�RI�$UWLFOH������7KH�+DQGERRN�VKDOO�EH� 
DFFRPSDQLHG�E\�D�FRYHU�OHWWHU�MRLQWO\�GHYHORSHG�E\�WKH�8QLRQ�DQG�WKH�'LVWULFW�� 
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� 
$Q�DVVLJQPHQW�LV�WKH�DFW�RI�DSSRLQWLQJ�D�IDFXOW\�PHPEHU�WR�D�SRVW�RU�GXW\�ZLWKLQ�WKHLU� 
HPSOR\PHQW�FDSDFLW\�LQ�RUGHU�WR�PHHW�VWXGHQW�DQG�GLVWULFW�UHTXLUHPHQWV�� 
� 
���$�� 3UH�$VVLJQPHQW� 
� 

���	 :LWKLQ� HDFK� GHSDUWPHQW�� HPSOR\HHV� PD\�� SULRU� WR� HDFK� VHPHVWHU�� RQ� D� IRUP� 
PXWXDOO\�DJUHHG�XSRQ��VXEPLW�WR�WKHLU�LPPHGLDWH�PDQDJHU�RU�GHVLJQHH�WKHLU�GHVLUHV� 
ZLWK� UHVSHFW� WR� WKHLU� LQVWUXFWLRQDO� RU� LQVWUXFWLRQDOO\� UHODWHG� SURJUDPV� LQFOXGLQJ� 
FRXUVHV��KRXUV�DQG�ORFDWLRQV�ZLWKLQ�WKH�'HSDUWPHQW�� 

� 
���	 ,Q� WKH� FUHGLW� DQG� QRQFUHGLW� SURJUDP� ZKHUH� LW� LV� GHWHUPLQHG� DQG� DSSURYHG� E\� 

PDQDJHPHQW� WR�EH� LQ� WKH�EHVW� LQWHUHVWV�RI� WKH�HGXFDWLRQDO�SURJUDP��LQVWUXFWLRQDO�� 
FRXQVHOLQJ�RU�OLEUDULDQ���D�OHVV�WKDQ�ILYH�GD\��L�H��IRXU�RU�WKUHH�GD\��D�ZHHN�VFKHGXOH� 
VKDOO�EH�SHUPLWWHG��7KH�SULPDU\�LQWHQW�RI�WKLV�SURYLVLRQ�LV�WR�SURYLGH�DQ�LQFHQWLYH� 
IRU�YROXQWDU\�DFFHSWDQFH�RI�HYHQLQJ��ZHHNHQG��RU�VSOLW�DVVLJQPHQWV�� 

� 
���	 :KHUHYHU� SRVVLEOH�� HPSOR\HHV� VKDOO� EH� QRWLILHG� LQ� ZULWLQJ� RI� WKHLU� LQLWLDO� 

DVVLJQPHQWV� DW� OHDVW� IRXU� ���� ZHHNV� LQ� DGYDQFH� RI� WKH� DVVLJQPHQWV� EHFRPLQJ� 
HIIHFWLYH�� 

� 
���%�� $VVLJQPHQW� 
� 

��� $VVLJQPHQWV� VKDOO� EH� PDGH� FRQVLGHULQJ� TXDOLILFDWLRQV�� DIILUPDWLYH� DFWLRQ� �6HH� 
$UWLFOH�����VHQLRULW\��MRE�SHUIRUPDQFH��VSHFLDO�MRE�UHODWHG�VNLOOV�DQG�WKH�QHHGV�RI�WKH� 
'LVWULFW�� 

� 
��� $VVLJQPHQWV�RI�ERWK� IXOO�WLPH�DQG�WHPSRUDU\�SDUW�WLPH�HPSOR\HHV�ZLOO�EH�PDGH��  

ZKHUH�SRVVLEOH��RQ�D�VHPHVWHU�EDVLV�� 
� 

��� $VVLJQPHQWV�VKDOO�EH�PDGH�DIWHU�FRQVXOWDWLRQ��ZKHUHYHU�SRVVLEOH��SULRU�WR�DQ\�QHZ� 
DVVLJQPHQW�DW�PRUH�WKDQ�RQH�VLWH�RU�FDPSXV�� 

� 
��� 7KH�'LVWULFW�VKDOO�FRQVLGHU�VXEPLWWHG�SURJUDP�UHTXHVWV�LQ�PDNLQJ�DVVLJQPHQWV�EXW� 

FDQQRW�JXDUDQWHH�FRPSOLDQFH�� 
� 

��� $VVLJQPHQWV� VKDOO� EH� PDGH� E\� PDQDJHPHQW� RU� GHVLJQHH� DV� UHTXLUHG� WR�  IXOILOO�  
HGXFDWLRQDO�RIIHULQJV�RI�WKH�'LVWULFW�DQG�FRQWUDFWXDO�REOLJDWLRQV�RI�'LVWULFW�DQG�XQLW� 
PHPEHUV�� 

� 
��� 6FKHGXOH�'HYLDWLRQV��6HH�$UWLFOH����-�� 

� 
��� 6SOLW�$VVLJQPHQWV� 

� 
���� ([FHSW�ZKHUH�VSHFLILFDOO\�UHTXHVWHG�E\�IXOO�WLPH�IDFXOW\��VSOLW�DVVLJQPHQWV� 

VKDOO�EH�DYRLGHG�IRU�IXOO�WLPH�IDFXOW\�H[FHSW�WR�IXOILOO�'LVWULFW�QHHGV�� 
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���� :KHUH�VSOLW�DVVLJQPHQWV�RFFXU��YROXQWHHUV�ZLOO�EH�ILUVW�FRQVLGHUHG�� 
� 

���� 0DQDJHPHQW� ZLOO�� ZKHUH� IHDVLEOH�� URWDWH� DQ\� VXFK� VSOLW� DVVLJQPHQW� RQ� D� 
VHPHVWHU�EDVLV�� 

� 
��� 5HOHDVHG�WLPH�IRU�IDFXOW\�VHUYLQJ�RQ�'LVWULFW�LQLWLDWHG�FRPPLWWHHV�PD\�EH�JUDQWHG� 

E\�PDQDJHPHQW��LQ�LWV�VROH�GLVFUHWLRQ�� 
� 

��� &DWHJRULFDO� (PSOR\HHV� ±� )7� DQG� 37� FDWHJRULFDO� HPSOR\HHV� ZKR� KDYH� EHHQ� 
HYDOXDWHG�DQG� UHFHLYHG�D� UDWLQJ�RI� VDWLVIDFWRU\�VKDOO� KDYH� ILUVW� ULJKW�RI� UHIXVDO� WR� 
DVVLJQPHQWV�RIIHUHG�LQ�WKH�VDPH�FDWHJRULFDOO\�IXQGHG�SURJUDP�DQG�SRVLWLRQ�� 

� 
���&��	 5HDVVLJQPHQW� 
� 

$�UHDVVLJQPHQW�LV�D�VXEVHTXHQW�FKDQJH�LQ�D�IXOO�WLPH�HPSOR\HH
 V�LQLWLDO�DVVLJQPHQW�IRU� 
SDUW�RI�D�ORDG�RU�SDUW�RI�D�VHPHVWHU�QRW�FRYHUHG�LQ�$UWLFOH����%��(PHUJHQF\�7UDQVIHU��� 

� 
���	 0DQDJHPHQW� ZLOO� VROLFLW� DQG� PDNH� UHDVRQDEOH� HIIRUW� WR� ILQG� TXDOLILHG� YROXQWHHUV� 

SULRU� WR� DQ� LQYROXQWDU\� UHDVVLJQPHQW�� H[FHSW� ZKHUH� FDQFHOODWLRQ� RI� FODVVHV� RU� 
FKDQJHV�LQ�SURJUDP�RFFXU�HLWKHU�SULRU�WR�WKH�EHJLQQLQJ�RI�D�VHPHVWHU��RU�LQ�WKH�FUHGLW� 
SURJUDP�SULRU�WR�FRPSOHWLRQ�RI�WKH�ILUVW�FHQVXV�ZHHN��RU�LQ�WKH�QRQFUHGLW�SURJUDP� 
ZLWKLQ�IRXU�����ZHHNV�RI�WKH�EHJLQQLQJ�RI�D�FODVV�LQ�WKH�VHPHVWHU�� 

� 
���	 5HDVVLJQPHQWV� VKDOO� QRW� EH� PDGH� DUELWUDULO\�RU� FDSULFLRXVO\�� ZKHUH� UHTXHVWHG� LQ� 

ZULWLQJ�� WKH� IXOO�WLPH� HPSOR\HH� VKDOO� EH� IXUQLVKHG�� LQ� ZULWLQJ�� UHDVRQ�V�� IRU�  WKH�  
LQYROXQWDU\�UHDVVLJQPHQW�� 

� 
��� (PSOR\HH� UHTXHVWV� IRU� YROXQWDU\� UHDVVLJQPHQW� VKDOO� EH� JUDQWHG� ZLWK� PXWXDO� 

DJUHHPHQW�EHWZHHQ�WKH�'LVWULFW�DQG�WKH�IDFXOW\�PHPEHU�� 
� 
���'�	 $�SDUW�WLPH�IDFXOW\�PHPEHU�ZKR�KDV�WDXJKW�LQ�WKH�'LVWULFW�DW�D�SDUWLFXODU�ORDG�IRU�DW�OHDVW� 

IRXU�VHPHVWHUV�DQG�LV�QRW�DEOH�WR�FRPSOHWH�WKHLU�DVVLJQPHQW�GXH�WR�LOOQHVV��SHUVRQDO� 
HPHUJHQF\�RU�GHDWK�LQ�WKH�LPPHGLDWH�IDPLO\��ZLOO�EH�JLYHQ�ILUVW�FRQVLGHUDWLRQ�WR�UHWXUQ�WR� 
WKH�VDPH�ZRUNORDG�ZKHQ�FRQGLWLRQV�SHUPLW��XSRQ�WKHLU�ZULWWHQ�UHTXHVW�� 

� 
���(�	 :KHQ�WKH�VHUYLFHV�RI�D�SDUW�WLPH�IDFXOW\�PHPEHU�DUH�WHUPLQDWHG�IRU�UHDVRQV�RWKHU�WKDQ� 

ODFN�RI�DQ�DYDLODEOH�FODVV�DVVLJQPHQW��VXFK�IDFXOW\�PHPEHU�VKDOO��XSRQ�ZULWWHQ�UHTXHVW� 
PDGH�ZLWKLQ����ZRUNGD\V�DIWHU�QRWLFH�RI�WHUPLQDWLRQ��UHFHLYH�D�ZULWWHQ�VWDWHPHQW�RI�WKH� 
UHDVRQV�IRU�WHUPLQDWLRQ���5HDVRQV�IRU�WHUPLQDWLRQ�PD\�EH�DSSHDOHG�WR�WKH�3URYRVW�DQG��LI� 
QRW�VDWLVIDFWRULO\�UHVROYHG��WKHQ�WR�WKH�&KDQFHOORU�RU�GHVLJQHH�IRU�ILQDO�GHFLVLRQ�� 

� 
���)�	 )XOO�WLPH�IDFXOW\�PHPEHUV�ZLWK�VSOLW�VLWH�DVVLJQPHQWV��H[FOXVLYH�RI�H[WUD�SD\�RYHUORDG�� 

VKDOO�EH�UHLPEXUVHG��LQ�DFFRUGDQFH�ZLWK�SDVW�SUDFWLFH��IRU�DSSURYHG�H[SHQGLWXUHV�RI� 
PLOHDJH��JDUDJH�SDUNLQJ��EXV�VWUHHWFDU�IDUHV�DQG�EULGJH�WROOV��SURYLGHG�WKH�HPSOR\HH� 
VXEPLWV�WKH�'LVWULFW�³)LHOG�([SHQVH�)RUP´�DFFRPSDQLHG�E\�DOO�UHFHLSWV�SULRU�WR�WKH�ILIWK� 
��WK��GD\�RI�WKH�PRQWK�IROORZLQJ�WKH�PRQWK�LQ�ZKLFK�WKH�H[SHQVHV�ZHUH�LQFXUUHG�� 
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� 
������$�� 3UHDPEOH�±�7KLV�SURFHGXUH�RXWOLQHV�WKH�SURWRFRO�IRU�DVVLJQPHQWV�WR�SDUW�WLPH�IDFXOW\�LQ� 

WKH�HYHQW�RI�D�UHGXFWLRQ�RI�KRXUV�DYDLODEOH�� 5HGXFWLRQ�LQ�WKH�QXPEHU�RI�KRXUV�RFFXUV� 
ZKHQ�WKHUH�DUH�RYHUDOO�FXWV�WR�IXQGLQJ�RU�SURJUDP�RU�ZKHQ�WKHUH�DUH�VLJQLILFDQW�VKLIWV�LQ� 
SULRULWLHV�IRU�FODVV�RIIHULQJV�RU�SURJUDPV�� 

� 
������%�� 'HILQLWLRQV�DQG�$SSOLFDELOLW\� 

��� 3DUW�WLPH�)DFXOW\��� 7KLV� SURFHGXUH� DSSOLHV� WR� WKRVH� WHPSRUDU\��SDUW�WLPH� IDFXOW\� 
PHPEHUV�ZKR�DUH�FXUUHQWO\�HPSOR\HG�E\�WKH�'LVWULFW���,W�GRHV�QRW�DSSO\�WR�� 

� 
x� 5HWLUHG�IDFXOW\�UH�HPSOR\HG�DV�SDUW�WLPH�IDFXOW\� 

x�	 )DFXOW\�KLUHG�RQ�RU�DIWHU�-XO\���������HLWKHU��D��RQ�DQ�HPHUJHQF\�EDVLV���E��DV�D� 
IDFXOW\�LQWHUQ��RU��F��WKURXJK�D�SURFHVV�RWKHU�WKDQ�WKH�XVXDO�RQH� 

x�	 $�WHPSRUDU\��SDUW�WLPH�IDFXOW\�ZLWK�IRXU�RU�IHZHU�VHPHVWHUV�RI�VHUYLFH�XQOHVV� 
WKH\�KDYH�EHHQ�HYDOXDWHG�DV�VDWLVIDFWRU\�� 

� 
��� &XUUHQWO\� (PSOR\HG�� 

HPSOR\HG�LI�WKH\�� 
$�� SDUW�WLPH�� IDFXOW\�� PHPEHU�� LV�� FRQVLGHUHG�� FXUUHQWO\� 

� 
x� +DYH�ORDG�IRU�WKH�FXUUHQW�VHPHVWHU��RU� 

x� $UH�RQ�DSSURYHG�OHDYH� 

x� 'R� QRW� KDYH� ORDG� LQ� WKH� FXUUHQW� VHPHVWHU�� EXW� KDG� SUHYLRXVO\� HVWDEOLVKHG� D� 
UHHPSOR\PHQW�SUHIHUHQFH�DQG�ZKR�GLG�QRW�KDYH�D�EUHDN�LQ�VHUYLFH�DV�GHILQHG�LQ� 
�����+��RU� 

� 

x� +DYH�D�SDWWHUQ�RI�DOWHUQDWLQJ�DVVLJQPHQWV�IRU�DW�OHDVW�WKUHH�VHPHVWHUV��H�J��� 
HDFK� VSULQJ�VHPHVWHU�EXW�QR�ORDG�LQ�IDOO��� 

� 
��� /RDG�� 

� 

/RDG�LQFOXGHV�DOO�*HQHUDO�)XQG�DVVLJQPHQWV�H[FHSW�VLWH�VXSHUYLVLRQ��/RDG�DOVR� 
LQFOXGHV�FRQWUDFW�HGXFDWLRQ�DVVLJQPHQWV�LQ�H[LVWLQJ�VXEMHFW�DUHDV�RU�GHSDUWPHQWV�� 
/RDG�DOVR�LQFOXGHV�FDWHJRULFDOO\�JUDQW�IXQGHG�LQVWUXFWLRQDO�DVVLJQPHQWV�DQG� 
FDWHJRULFDOO\�JUDQW�IXQGHG�FRXQVHOLQJ��OLEUDU\��DQG�VWXGHQW�KHDOWK�DVVLJQPHQWV�� 
RWKHU�JUDQW�IXQGHG�QRQ�LQVWUXFWLRQDO�DVVLJQPHQWV�DUH�QRW�LQFOXGHG���/RDG�LV� 
FDOFXODWHG�DV�D�SHUFHQWDJH�RI�IXOO�WLPH�ORDG�� 

� 
��� 0RGDO�/RDG�� 

x� 7KH��VLQJOH��PRVW��IUHTXHQWO\� RFFXUULQJ��ORDG��ZLWKLQ��WKH��ODVW��IRXU��VHPHVWHUV� 
DVVLJQHG��RU��LI�WKHUH�LV�QRQH��WKHQ� 

x� 7KH� VLQJOH� PRVW� IUHTXHQWO\� RFFXUULQJ� ORDG� ZLWKLQ� WKH� ODVW� WKUHH� VHPHVWHUV�  
DVVLJQHG��RU�LI�WKHUH�LV�QRQH��WKHQ� 
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x� 7KH�PHGLDQ�ORDG�ZLWKLQ�WKH�ODVW�WKUHH�VHPHVWHUV�DVVLJQHG�� 
� 

x� 3DUW�WLPH� IDFXOW\�ZLWK�D� SDWWHUQ�RI�DOWHUQDWLQJ�DVVLJQPHQWV� IRU� WKUHH�RU�PRUH� 
VHPHVWHUV�ZLOO�KDYH�D�PRGDO�ORDG�WKDW�FRQWLQXHV�WKH�DOWHUQDWLQJ�SDWWHUQ�� 

� 
��� 6HQLRULW\��6HQLRULW\�VKDOO�EH�GHILQHG�DV�WKH�WRWDO�QXPEHU�RI�VHPHVWHUV�RI�DFDGHPLF� 

VHUYLFH�DV�D�WHPSRUDU\�IDFXOW\�PHPEHU�DQG�VKDOO�EH�GHWHUPLQHG�LQ�DFFRUGDQFH�ZLWK� 
$UWLFOH����&�������DQG����&��������,Q�FDVH�RI�HTXDO�VHQLRULW\�EHWZHHQ�WZR�RU�PRUH� 
IDFXOW\�PHPEHUV�� VHQLRULW\�VKDOO�EH�GHWHUPLQHG� E\� WKH� GUDZLQJ�RI� ORWV� UDQGRPO\� 
DVVLJQHG�HDFK�VHPHVWHU�� 

� 
��� 6HPHVWHUV�� 7KLV�SURFHGXUH�DSSOLHV�WR�DVVLJQPHQWV�IRU�WKH�IDOO�DQG�VSULQJ�VHPHVWHUV� 

DQG�GRHV�QRW�DSSO\�WR�WKH�VXPPHU�VHVVLRQ�RU�DQ\�LQWHUVHVVLRQ�DVVLJQPHQWV�� 
� 

��� 6SHFLDO� 6NLOOV�� &HUWDLQ� DVVLJQPHQWV� PD\� UHTXLUH� VSHFLDO� MRE�UHODWHG� VNLOOV�� 
0DQDJHPHQW�ZLOO�SXEOLFL]H�WKHVH�UHTXLUHPHQWV�SULRU�WR�PDNLQJ�DVVLJQPHQWV�� 

� 
��� &RXUVH�(TXLYDOHQF\� 

� 
x� )RU�WKH�SXUSRVHV�RI�PDNLQJ�LQVWUXFWLRQDO�DVVLJQPHQWV��FHUWDLQ�FRXUVHV�PD\�EH� 

GHHPHG� HTXLYDOHQW�� 0DQDJHPHQW� ZLOO� SXEOLFL]H� WKHVH� HTXLYDOHQFLHV� RQH� IXOO� 
VHPHVWHU�LQ�DGYDQFH�SULRU�WR�PDNLQJ�DVVLJQPHQWV�DQG�DSSO\�WKHP�FRQVLVWHQWO\�� 

x� (TXLYDOHQFH��IRU�WKLV�SXUSRVH��LV�LQWHQGHG�WR�LQFOXGH�XSGDWHV�WR�FRXUVH�RXWOLQHV� 
LQFOXGLQJ� FRXUVH� WLWOHV�� KRXUV�� RU� GHWDLOV� VXFK� DV� 6/2� DQG� DFWLYLWLHV� XVHG�� 
&RXUVHV� ZLWK� XSGDWHG� VXEMHFW� FRGHV� DQG�RU� FRXUVH� QXPEHUV� VKDOO� DOVR� EH� 
FRQVLGHUHG� HTXLYDOHQW�� LI� WKH\� DUH� GHVLJQDWHG� DV� HTXLYDOHQW� LQ� WKH� XSGDWHG� 
&RXUVH�2XWOLQH�RI�5HFRUG�� 

� 
�����&�� (VWDEOLVKLQJ� 5H�HPSOR\PHQW� 3UHIHUHQFH� �� ,Q� RUGHU� WR� HVWDEOLVK� D� UH�HPSOR\PHQW� 

SUHIHUHQFH� WR� D� SDUWLFXODU� DVVLJQPHQW�� D� SDUW�WLPH� IDFXOW\� PHPEHU� PXVW� KDYH� PHW� WKH� 
IROORZLQJ�FRQGLWLRQV�� 

� 
x� $Q�$VVLJQPHQW�3UHIHUHQFH�)RUP�KDV�EHHQ�VXEPLWWHG�E\�WKH�HVWDEOLVKHG�GHDGOLQH� 

x�	 7KH�PRVW� UHFHQW� HYDOXDWLRQ�KDG�DQ�RYHUDOO� UDWLQJ�RI�6DWLVIDFWRU\�RU�6DWLVIDFWRU\�EXW� 
1HHGV�,PSURYHPHQW� 

x�	 3ULRU�DVVLJQPHQW�� 
o�	 )RU� QRQFUHGLW� LQVWUXFWLRQDO� DVVLJQPHQWV� LQ� &KLOG� 'HYHORSPHQW�DQG�7UDQVLWLRQDO� 

6WXGLHV�� DQ\� SULRU� DVVLJQPHQW� LQ� WKH� GLVFLSOLQH� LQ� ZKLFK� PRGDO� ORDG� KDV� EHHQ� 
HVWDEOLVKHG� 

o�	 )RU�FUHGLW�DQG�QRQFUHGLW�LQVWUXFWLRQDO�DVVLJQPHQWV�LQ�(6/��LQFOXGLQJ�WKH�,QVWLWXWH�IRU� 
,QWHUQDWLRQDO� (GXFDWLRQ�� DQ\� SULRU� DVVLJQPHQW� LQ� ZKLFK� PRGDO� ORDG� KDV� EHHQ� 
HVWDEOLVKHG�� 

o�	 )RU�DOO�RWKHU�LQVWUXFWLRQDO�DVVLJQPHQWV��IDFXOW\�PXVW�KDYH�WDXJKW�WKH�FRXUVH�RU�LWV� 
HTXLYDOHQW� WZLFH�ZLWKLQ� WKH� ODVW� WHQ� VHPHVWHUV��6HUYLFH�DV�D�GD\�WR�GD\�VXEVWLWXWH� 
GRHV�QRW�FRXQW�DV�WHDFKLQJ�D�FODVV�� 

� 
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o�	 )RU� OLEUDU\� DVVLJQPHQWV�� IDFXOW\� PXVW� KDYH� SHUIRUPHG� WKH� DFWLYLW\� �H�J��� 
FDWDORJXLQJ��UHIHUHQFH��DFTXLVLWLRQV��RQFH�ZLWKLQ�WKH�ODVW�WHQ�VHPHVWHUV�� 

o� )RU�FRXQVHOLQJ�DVVLJQPHQWV��IDFXOW\�PXVW�KDYH�SHUIRUPHG�WKH�DFWLYLW\�DW�OHDVW�RQFH� 
ZLWKLQ�WKH�ODVW�WHQ�VHPHVWHUV�� 

� 
�����'�� $SSOLFDWLRQ� RI� 5H�HPSOR\PHQW� 3UHIHUHQFH� �� (YHU\� VHPHVWHU�� WKH� (PSOR\HH� 5HODWLRQV� 

2IILFH�ZLOO�GHYHORS�VHQLRULW\�OLVWV�IRU�HDFK�RI�WKH�GHSDUWPHQWV�� 7KHVH�OLVWV�ZLOO�EH�UHYLHZHG� 
DQG�DSSURYHG�E\�WKH�8QLRQ�� 

� 
��� $IWHU�PDQDJHPHQW�RU�GHVLJQHH�KDV�GHWHUPLQHG�WKH�QXPEHU�DQG�GLVWULEXWLRQ�RI� 

DVVLJQPHQWV�IRU�DQ�XSFRPLQJ�VHPHVWHU�DQG�DVVLJQPHQWV�PDGH�WR�IXOO�WLPH� 
IDFXOW\��DVVLJQPHQWV�VKDOO�EH�PDGH�WR�SDUW�WLPH�IDFXOW\�PHPEHUV�ZKR�KDYH� 
HVWDEOLVKHG�D�UH�HPSOR\PHQW�SUHIHUHQFH�WR�WKRVH�DVVLJQPHQWV��7KHVH� 
DVVLJQPHQWV�VKDOO�EH�PDGH�WR�WKRVH�SDUW�WLPH�IDFXOW\�DFFRUGLQJ�WR�WKHLU� 
VHQLRULW\�XS�WR�WKHLU�PRGDO�ORDG��DV�GHILQHG�DERYH��6KRXOG�DVVLJQPHQWV�EH� 
DYDLODEOH�DIWHU�WKH�DSSOLFDWLRQ�RI�UH�HPSOR\PHQW�SUHIHUHQFHV��UHPDLQLQJ� 
DVVLJQPHQWV�VKDOO�EH�PDGH�WR�SDUW�WLPH�DQG�IXOO�WLPH�IDFXOW\�DFFRUGLQJ�WR� 
$UWLFOH����%� 
� 

��� ,I�WKHUH�LV�D�UHGXFWLRQ�LQ�WKH�DVVLJQPHQWV�RI�SDUW�WLPH�IDFXOW\�PHPEHUV�WR�D�FRXUVH� 
WKDW�LV� DOVR�WDXJKW�E\�IXOO�WLPH�IDFXOW\�PHPEHUV�RQ�DQ�RYHUORDG�EDVLV��WKH� 
UHGXFWLRQ�LQ�WKH� DVVLJQPHQWV�WR�SDUW�WLPH�IDFXOW\�PHPEHUV�VKDOO�JHQHUDOO\�QRW� 
H[FHHG�WKH�SURSRUWLRQDWH� UHGXFWLRQ�RI�RYHUORDG�KRXUV�DVVLJQHG�WR�XQLW�PHPEHUV� 
LQ�WKDW�GLVFLSOLQH�RU�VXEMHFW�DUHD�� )RU�H[DPSOH��LI�IRXU�VHFWLRQV�RI�D�FRXUVH�DUH� 
FXUUHQWO\�RIIHUHG��ZLWK�WZR�WDXJKW�E\�SDUW�� WLPH�IDFXOW\�PHPEHUV�DQG�WZR�WDXJKW� 
E\�IXOO�WLPH�IDFXOW\�PHPEHUV�DV�RYHUORDG� DVVLJQPHQWV��DQG�WKH�GHWHUPLQDWLRQ�LV� 
PDGH�WR�RIIHU�RQO\�WZR�VHFWLRQV�LQ�WKH�QH[W�VHPHVWHU��WKHQ�RQH�RI�WKRVH�WZR� 
VHFWLRQV�PXVW�EH�DVVLJQHG�WR�SDUW�WLPH�IDFXOW\�� 

� 
��� 0DQDJHPHQW�LV�QRW�UHTXLUHG�XQGHU�WKLV�$UWLFOH�WR�VSOLW�D�FODVV�LQ�RUGHU�WR�PHHW�D� 

IDFXOW\� PHPEHU¶V�PRGDO�ORDG�� 
� 
�����(�� 5HPHG\� ±� :KHQ� SUHIHUHQFH� WR� DQ� DVVLJQPHQW� XQGHU� WKLV� $UWLFOH� KDV� EHHQ� LPSURSHUO\� � 

GHQLHG�� WKH� *ULHYDQW� VKDOO� EH� HQWLWOHG� WR� WUHDWPHQW� LQ� WKH� VXEVHTXHQW� VHPHVWHU� DV� LI� WKH� 
DSSURSULDWH� DVVLJQPHQW� KDG� EHHQ� PDGH� �L�H�� VHPHVWHUV� RI� VHUYLFH�� PRGH�� PHGLDQ�� FXUUHQW� 
VWDWXV����,Q�DGGLWLRQ��RWKHU�UHPHGLHV�VKDOO�EH�JUDQWHG��VXFK�DV�� 

� 
��� 7KH� *ULHYDQW� VKDOO� UHFHLYH� WKH� SHUFHQWDJH� RI� D� IXOO�WLPH� ORDG� WKH\� ZRXOG� KDYH� 

UHFHLYHG�EXW�IRU� WKH�LPSURSHU� DSSOLFDWLRQ� RI� WKLV�$UWLFOH�� SURYLGHG�� KRZHYHU�� WKH� 
VSHFLILF� DVVLJQPHQW� VKDOO� EH� GHWHUPLQHG�E\�WKH�'LVWULFW� LQ�DFFRUGDQFH�ZLWK�WKH� 
&RQWUDFW�� 

� 
��� &RQWLQXDWLRQ� RI� PHGLFDO� EHQHILWV� SURYLGHG� WKDW� WKH�*ULHYDQW�ZRXOG�KDYH�EHHQ� 

HOLJLEOH� IRU� KDG� WKH� DSSURSULDWH� DVVLJQPHQW� EHHQ� PDGH�� (PSOR\HU� DQG�  HPSOR\HH�  
FRQWULEXWLRQV�VKDOO� EH�SDLG�LQ�DFFRUG�ZLWK�$UWLFOH����%��� 
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� 
� 

���	 $VVLJQPHQWV� LQ� VXEVHTXHQW� VHPHVWHU�V��� LQ� DGGLWLRQ� WR� DQ\�DVVLJQPHQW� WR� ZKLFK� 
WKH�*ULHYDQW�PD\�RWKHUZLVH�KDYH�SUHIHUHQFH�XQGHU� WKLV�$UWLFOH��XQWLO� WKH� PLVVHG� 
DVVLJQPHQW� KDV� EHHQ�ZRUNHG�� SURYLGHG� DQ� DVVLJQPHQW� LV� DYDLODEOH�IRU�ZKLFK�WKH� 
*ULHYDQW� LV� TXDOLILHG�� DQG� IXUWKHU� SURYLGHG� WKDW�� LQ� QR� HYHQW�� VKDOO� VXFK� 
DVVLJQPHQW�V�� WRJHWKHU� ZLWK� DOO� RWKHU� DVVLJQPHQWV� UHFHLYHG�E\�WKH�*ULHYDQW� 
H[FHHG�����RI�D�IXOO�WLPH�ORDG�ZLWKLQ�DQ�DFDGHPLF� \HDU�� 

� 
���	 2WKHU�UHPHGLHV�E\�PXWXDO�DJUHHPHQW�RI�WKH�SDUWLHV�� 

� 

�����)�� ([FHSWLRQV�±�7KLV�$UWLFOH�VKDOO�QRW�DSSO\�ZLWK�UHVSHFW�WR�WKH�IROORZLQJ�� 

��� 6LWH�VXSHUYLVLRQ�� 
� 

��� &DWHJRULFDOO\�JUDQW�IXQGHG� QRQ�LQVWUXFWLRQDO� DVVLJQPHQWV� RWKHU� WKDQ� FRXQVHOLQJ�� 
OLEUDU\��DQG�VWXGHQW�KHDOWK�DVVLJQPHQWV�� 

� 
��� &RQWUDFW�(GXFDWLRQ�DQG�&RQWLQXLQJ�(GXFDWLRQ�DVVLJQPHQWV�RWKHU�WKDQ�WKRVH�WR�FODVV� 

VHFWLRQV�RI�H[LVWLQJ�FRXUVHV�DV�GHILQHG�E\�WKH�&&6)�FDWDORJ��RU�WKHLU�HTXLYDOHQWV�DV� 
GHILQHG�LQ������%���DERYH�� 

� 
��� $� WHPSRUDU\�� SDUW�WLPH� IDFXOW\�PHPEHU� ZLWK� IRXU� RU� IHZHU� VHPHVWHUV� RI� VHUYLFH� 

XQOHVV�WKH\�KDYH�EHHQ�HYDOXDWHG�DV�VDWLVIDFWRU\�� 
� 

��� $�WHPSRUDU\��SDUW�WLPH�IDFXOW\�PHPEHU�ZKRVH�VHUYLFHV�DUH�WHUPLQDWHG�IRU�UHDVRQV� 
RWKHU�WKDQ�ODFN�RI�DQ�DYDLODEOH�DVVLJQPHQW����5HI��$UWLFOH����(�� 

� 
��� 5HWLUHG�IDFXOW\�UH�HPSOR\HG�DV�IDFXOW\��ZKHWKHU�SUHYLRXVO\�HPSOR\HG�DV�IXOO�WLPH� 

RU�DV�WHPSRUDU\��SDUW�WLPH�� 
� 

��� *UDGXDWH�VWXGHQWV�KLUHG�RQ�RU�DIWHU�-XO\����������DV�IDFXOW\�LQWHUQV��RWKHU�WHPSRUDU\� 
SDUW�WLPH� IDFXOW\�KLUHG� RQ� RU�DIWHU� -XO\���� ������ RQ�DQ� HPHUJHQF\�EDVLV�� DQG� DOO� 
RWKHU� WHPSRUDU\� SDUW�WLPH� IDFXOW\� KLUHG� RQ� RU� DIWHU� -XO\� ��� ������ ZKRVH� KLULQJ� 
ZDV� QRW� WKURXJK�WKH�XVXDO�SURFHVV��7KLV�H[FOXVLRQ�GRHV�QRW�DSSO\�WR�DQ\�IDFXOW\� 
XQGHU� WKLV� VHFWLRQ� ZKR� DUH� VXEVHTXHQWO\� VHOHFWHG� IRU� HPSOR\PHQW� XQGHU�  
HVWDEOLVKHG� KLULQJ� SURFHGXUHV� 
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� 
�����*��3DUW�WLPH�HPSOR\HHV�DUH�LQHOLJLEOH�IRU�OHDYH�XQGHU�$UWLFOH����+��)DPLO\�0HGLFDO�/HDYH�� 

+RZHYHU��SDUW�WLPH�HPSOR\HHV�ZKR�DUH�XQDEOH�WR�ZRUN�SDUW�RU�DOO�RI�WKHLU�DVVLJQPHQW��GXH� 
WR�DQ�HYHQW�IRU�ZKLFK�OHDYH�LV�JUDQWHG�WR�HOLJLEOH�HPSOR\HHV�XQGHU�$UWLFOH����+��VKDOO�EH� 
FRQVLGHUHG�FXUUHQW�HPSOR\HHV�ZLWKLQ�WKH�PHDQLQJ�RI�$UWLFOH������%���IURP�WKH�GDWH�WKH\� 
EHFRPH�XQDYDLODEOH�IRU�HPSOR\PHQW��XQWLO�WKH�FRQFOXVLRQ�RI�WKH�QH[W�FRPSOHWH�VHPHVWHU�� 
9HULILFDWLRQ� RI� WKH� TXDOLI\LQJ� FRQGLWLRQ� RU� HYHQW� FDXVLQJ� WKHP� WR� EH� XQDYDLODEOH� IRU� 
HPSOR\PHQW�VKDOO�EH�SURYLGHG�E\�WKH�HPSOR\HH�LQ�WKH�PDQQHU�VSHFLILHG�LQ�$UWLFOH����+�� 
3DUW�WLPH�HPSOR\HHV�XQGHU�WKLV�VHFWLRQ�VKDOO�DFFUXH�DGGLWLRQDO�VHPHVWHUV�RI�VHUYLFH�RQO\�LQ� 
DFFRUGDQFH�ZLWK�$UWLFOH����&���� 3DUW�WLPH�HPSOR\HHV�XQDYDLODEOH� IRU�HPSOR\PHQW�XQGHU�  
WKLV�VHFWLRQ�VKDOO� UHWDLQ�HOLJLELOLW\�IRU� WKH�VDPH�PRGDO� ORDG�IRU�DVVLJQPHQW�SXUSRVHV� WKDW� 
WKH\� KDG� SULRU� WR� WKH� WLPH� WKH\� VWRSSHG� ZRUNLQJ�� 3DUW�WLPH� HPSOR\HHV� PD\� XVH� WKH� 
SURFHGXUH�SURYLGHG� LQ� WKLV� VHFWLRQ�QR� PRUH� WKDQ� RQFH� LQ� DQ\� WZHQW\�IRXU�PRQWK� SHULRG� 
UXQQLQJ�EDFNZDUGV�IURP�WKH�GDWH�WKH�ULJKWV�XQGHU�WKLV�VHFWLRQ�DUH�ILUVW�LQYRNHG�� 

� 
� 
�����+��%UHDN�LQ�6HUYLFH�±$�EUHDN�LQ�VHUYLFH�IRU�SXUSRVHV�RI�UHHPSOR\PHQW�SUHIHUHQFH�VKDOO�EH� 

GHILQHG�DV� DEVHQFH� IRU�D�SHULRG�RI�PRUH� WKDQ� IRXU� ����FRQVHFXWLYH� VHPHVWHUV�� RU� VL[� ���� 
FRQVHFXWLYH� VHPHVWHUV� IRU� DEVHQFHV� ZKLFK� EHJDQ� LQ� VHPHVWHUV� EHWZHHQ� )DOO� ����� DQG� 
6SULQJ�������LQFOXVLYH��D�RQH�PRQWK�JUDFH� SHULRG�VKDOO� EH�JLYHQ��� )ROORZLQJ�VXFK�EUHDN� 
LQ�VHUYLFH��WKH�HPSOR\HH�PXVW�UHDSSO\�IRU� DQG�EH�SODFHG�RQ�WKH�SDUW�WLPH�SRRO�OLVW�IRU�WKH� 
GHSDUWPHQW� RU� VXEMHFW� DUHD� LQ� RUGHU� WR� EH� HOLJLEOH�IRU�UHHPSOR\PHQW�� 0RGDO�RU�PHGLDQ� 
ORDG�PXVW�EH�UHHVWDEOLVKHG�DQG�ZLOO�EH�EDVHG� RQ�WKH�HPSOR\HH¶V�DVVLJQHG�ORDG�IRU�VHPHVWHUV� 
RI�VHUYLFH�IROORZLQJ�WKH�EUHDN�LQ�VHUYLFH�� 

� 

�����,��5HFDOO� 
���	 7HPSRUDU\�SDUW�WLPH�IDFXOW\�ZKR�KDYH�DFTXLUHG�D�UHHPSOR\PHQW�SUHIHUHQFH�XQGHU� 

WKLV� DUWLFOH�DQG�ZKR�DUH�QRW� FXUUHQWO\�HPSOR\HG� GXH� WR�D� ODFN�RI�DYDLODEOH�KRXUV� 
VKDOO�UHWDLQ�WKHLU�UHHPSOR\PHQW�SUHIHUHQFH�ULJKW�XQGHU�WKLV�DUWLFOH�XQOHVV�WKH\�VXIIHU� 
D�EUHDN�LQ�VHUYLFH�DV�GHILQHG�LQ�$UWLFOH������+�� 

� 
��� 7HPSRUDU\� SDUW� WLPH� IDFXOW\� ZKR� ZLVK� WR� LQYRNH� WKHLU� ULJKW� XQGHU� WKLV� UHFDOO� 

SURYLVLRQ�VKDOO�QRWLI\�WKHLU�'HSDUWPHQW�&KDLU�LQ�ZULWLQJ�DV�VRRQ�DV�SRVVLEOH��DQG�QR� 
ODWHU� WKDQ� WKH�ILUVW�ZHHN�RI� LQVWUXFWLRQ� WKDW� WKH\�ZLVK� WR�EH�FRQVLGHUHG� IRU� IXWXUH� 
DVVLJQPHQWV� LQ�WKH�QH[W�VHPHVWHU�� 7KH�QRWLILFDWLRQ�ZLOO� LQFOXGH�LQIRUPDWLRQ�DV�WR�  
ZKHUH� WKH� 'HSDUWPHQW� &KDLU� PD\� VHQG� D� SUHIHUHQFH� IRUP�� 5H�QRWLILFDWLRQ� LV� 
UHTXLUHG�HDFK�VXFFHHGLQJ�VHPHVWHU�LQ�ZKLFK�IDFXOW\�VHHN�WR�LQYRNH�WKHLU�UHFDOO�ULJKW�� 

� 
��� 'HSDUWPHQW�&KDLUV�ZLOO�SURYLGH�D�SUHIHUHQFH�IRUP�WR�WHPSRUDU\�SDUW�WLPH�IDFXOW\� 

ZKR�KDYH�FRPSOLHG�ZLWK�WKH�QRWLILFDWLRQ�UHTXLUHPHQW�� 3DUW�WLPH�IDFXOW\�DUH�UHTXLUHG� 
WR�WXUQ�LQ�WKHLU�SUHIHUHQFH�IRUP�LQ�WKH�VDPH�PDQQHU�DQG�E\�WKH�VDPH�GHDGOLQH�DV� 
FXUUHQW�HPSOR\HHV� 
� 

� 
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� 
���$�	 $�WUDQVIHU�LV�D�FKDQJH�LQ�D�XQLW�PHPEHU V�KRPH�GHSDUWPHQW��H[FOXGLQJ�WKRVH�WKDW�UHVXOW�
 

IURP�VWUXFWXUDO�FKDQJH�LQ�WKH�&ROOHJH¶V�GHSDUWPHQW�RUJDQL]DWLRQ��'HSDUWPHQWV�DUH�DV�
 
GHILQHG�LQ�WKH�'LVWULFW�'&&�&ROOHFWLYH�%DUJDLQLQJ�$JUHHPHQW��
 

� 
���%� (PHUJHQF\�7UDQVIHUV�±�:KHUH�D�IXOO�WLPH�IDFXOW\�YDFDQF\�RFFXUV�GXULQJ�D�VHPHVWHU��WKH� 

'LVWULFW�PD\�WHPSRUDULO\�SODFH�DQ\�HPSOR\HH�LQ�VXFK�YDFDQF\�IRU�WKH�UHPDLQGHU�RI�WKH� 
VHPHVWHU�� 

� 
���&� 6HOI�,QLWLDWHG�7UDQVIHUV��9ROXQWDU\��±�5HJXODU�IXOO�WLPH�IDFXOW\�PD\�DSSO\�IRU�SHUPDQHQW� 

WUDQVIHUV�YDFDQW�IXOO�WLPH�IDFXOW\�SRVLWLRQV��)XOO�WLPH�FRQWUDFW��SUREDWLRQDU\��IDFXOW\�PD\� 
QRW�DSSO\�IRU�YROXQWDU\�WUDQVIHU�� 

� 
��� )XOO�WLPH�IDFXOW\�PHHWLQJ�WKH�PLQLPXP�TXDOLILFDWLRQV�ZLOO�EH�JLYHQ�ILUVW� 

FRQVLGHUDWLRQ�IRU�YDFDQW�IXOO�WLPH�IDFXOW\�SRVLWLRQV�� 
� 

���	 7R�EH�JLYHQ�ILUVW�FRQVLGHUDWLRQ��IDFXOW\�UHTXHVWLQJ�WUDQVIHU�PXVW�DSSO\�ZLWKLQ���� 
GD\V�RI�WKH�SRVWLQJ�RI�WKH�YDFDQW�SRVLWLRQ�H[SUHVVLQJ�WKHLU�LQWHUHVW�WR�WUDQVIHU��$� 
)DFXOW\�7UDQVIHU�$SSOLFDWLRQ�)RUP�OLVWLQJ�WKUHH�����FXUUHQW�UHIHUHQFHV��OHWWHU�RI� 
LQWHUHVW��DQG�GLYHUVLW\�VWDWHPHQW��PXVW�EH�VXEPLWWHG�WR�+XPDQ�5HVRXUFHV�� 

� 
��� $�FRPPLWWHH�FRPSULVHG�RI�WKH�'HSDUWPHQW�&KDLU��VXSHUYLVLQJ�'HDQ��DQG�DQRWKHU� 

IXOO�WLPH�WHQXUHG�IDFXOW\�PHPEHU�LQ�WKH�GHSDUWPHQW��RU�D�UHODWHG�GHSDUWPHQW��ZLOO� 
LQWHUYLHZ�IDFXOW\�UHTXHVWLQJ�D�WUDQVIHU��,QWHUYLHZV�PD\�LQFOXGH�TXHVWLRQV�� 
WHDFKLQJ�GHPRQVWUDWLRQV��RU�RWKHU�UHOHYDQW�VHOHFWLRQ�FULWHULD�� 

� 
��� ,QWHUYLHZV�DQG�VHOHFWLRQ�RU�QRQ�VHOHFWLRQ�RI�WKH�WUDQVIHU�UHTXHVW�VKDOO�RFFXU�ZLWKLQ� 

���GD\V�RI�WKH�MRE�SRVWLQJ�� 
� 
���'� 0DQDJHPHQW�,QLWLDWHG�7UDQVIHUV��,QYROXQWDU\�� 
� 

��� 2WKHU�WKDQ����&�DERYH��PDQDJHPHQW�ZLOO�VROLFLW�DQG�PDNH�UHDVRQDEOH�HIIRUW�WR�ILQG� 
TXDOLILHG�YROXQWHHUV�SULRU�WR�LQYROXQWDULO\�WUDQVIHUULQJ�D�UHJXODU�IXOO�WLPH�HPSOR\HH�� 

� 
���	 ,QYROXQWDU\� WUDQVIHUV� RI� IXOO�WLPH�HPSOR\HHV� VKDOO� QRW� EH�PDGH� DUELWUDULO\�RU� IRU� 

GLVFLSOLQDU\� UHDVRQV��8SRQ� ZULWWHQ� UHTXHVW�� WKH� HPSOR\HH� VKDOO� EH� IXUQLVKHG�� LQ� 
ZULWLQJ��WKH�UHDVRQ�V��IRU�WKH�LQYROXQWDU\�WUDQVIHU�� 

� 
��� $Q�LQYROXQWDULO\�WUDQVIHUUHG�IXOO�WLPH�HPSOR\HH�VKDOO�UHWDLQ�IRU�WZR�����\HDUV�WKH� 

ULJKW�WR�UHWXUQ�WR��WKHLU�RULJLQDO�GHSDUWPHQW�RU�ZRUN�VLWH�LI�ZKHQ�FRQGLWLRQV�SHUPLW�� E\� 
UHTXHVWLQJ�VXFK�UHWXUQ�LQ�ZULWLQJ��DQG��VKDOO�UHWDLQ�IRU�DQ�DGGLWLRQDO�WKUHH������ \HDU� 
SHULRG�WKH�ULJKW�RI�ILUVW�FRQVLGHUDWLRQ�IRU�UHWXUQ�WR�KLV�KHU�WKHLU�RULJLQDO�GHSDUWPHQW� 
RU�ZRUN�VLWH�LI�ZKHQ�FRQGLWLRQV�SHUPLW�E\�UHTXHVWLQJ�VXFK�FRQVLGHUDWLRQ�LQ�ZULWLQJ�� 
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� 
���(� ,Q�DOO�WUDQVIHUV��IDFXOW\�PHPEHUV�VKDOO�EH�FRQVLGHUHG�RQ�WKH�EDVLV�RI�FUHGHQWLDOV��PDMRU� 

DQG�PLQRU�ILHOGV�RI�VWXG\��TXDOLILFDWLRQV��DIILUPDWLYH�DFWLRQ��VHH�$UWLFOH�����VHQLRULW\��MRE� 
SHUIRUPDQFH��VSHFLDO�MRE�UHODWHG�VNLOOV��DQG�WKH�QHHGV�RI�WKH�'LVWULFW�� 

� 
���)� :KHUH�LQYROXQWDU\�WUDQVIHUV�RFFXU��RWKHU�WKDQ�UHGXFWLRQ�LQ�IRUFH��DQG�DGGLWLRQDO�WUDLQLQJ� 

LV�GHHPHG�UHTXLUHG�E\�WKH�'LVWULFW�LQ�UHJDUG�WR�IXOO�WLPH�HPSOR\HHV��VXFK�WUDLQLQJ�VKDOO�EH� 
DW�'LVWULFW�H[SHQVH�DV�WR�WXLWLRQ��ERRNV�DQG�UHODWHG�H[SHQVHV�� 
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� 
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� 
���$� $�UHVLJQDWLRQ�LV�D�VWDWHPHQW�LQ�ZULWLQJ�RQ�WKH�SDUW�RI�D�IDFXOW\�PHPEHU�WKDW�WKH\�ZLVK� WR� 

WHUPLQDWH�HPSOR\PHQW�ZLWK�WKH�'LVWULFW�� 
� 
���%� $�IDFXOW\�PHPEHU�PD\�WHUPLQDWH�WKHLU�HPSOR\PHQW�SURYLGHG�WKDW�WKH\�JLYH�DW�OHDVW� ��� 

GD\V�ZULWWHQ�QRWLFH�LQ�ZULWLQJ�� 
� 

$OO�UHVLJQDWLRQV�VKDOO�EH�VXEPLWWHG�GLUHFWO\�WR�WKH�&KDQFHOORU V�2IILFH�RU�'HVLJQHH��DQG�EH� 
GDWHG��DQG�LPPHGLDWHO\�IRUZDUGHG�WR�WKH�+XPDQ�5HVRXUFHV�'HSDUWPHQW�� 

� 
���&� 5HVSRQVLELOLWLHV�RI�(PSOR\HH� 
� 

��� 5HWXUQ�DOO�IDFXOW\�DQG�VWXGHQW�UHFRUGV�WR�WKH�DSSURSULDWH�DGPLQLVWUDWLYH�RIILFH�� 
� 

��� 5HWXUQ� DOO� NH\V�� SDUNLQJ� SHUPLWV�� DXGLR�YLVXDO� LWHPV�� OLEUDU\� ERRNV�� HWF�� WR� WKH� 
DSSURSULDWH�RIILFHV�� 

� 
��� 5HWXUQ�DQ\�GHSDUWPHQWDO�FDPSXV�VFKRRO�LWHPV�� 
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� 
���$�	 'LVWULFW�VKDOO�PDLQWDLQ�OHYHOV�RI�FOHDQOLQHVV��OLJKWLQJ��YHQWLODWLRQ�WHPSHUDWXUH��VHFXULW\��
 

DQG�VDIHW\�QHFHVVDU\�DQG�FRQGXFLYH�WR�RSWLPXP�OHDUQLQJ��WHDFKLQJ��DQG�RWKHU�FDPSXV�
 
DFWLYLWLHV��
 
� 
7KH�'LVWULFW�ZLOO�FRPSO\�ZLWK�ORFDO��VWDWH��DQG�IHGHUDO�JXLGHOLQHV�ZKHQ�HQYLURQPHQWDO� 
RU�RWKHU�IRUFHV�RXWVLGH�WKH�'LVWULFW¶V�FRQWURO�FDXVH�GLVUXSWLRQ�LQ�WKH�DELOLW\�WR�PHHW�WKH� 
SURYLVLRQV�RI����$���7KH�'LVWULFW�ZLOO�FRQVLGHU�DOWHUQDWLYH�ZRUN�VSDFHV�RQ�FDPSXV�IRU� 
IDFXOW\�ZKHQ�FXUUHQWO\�DVVLJQHG�VSDFHV�DUH�XQDEOH�WR�PHHW�WKH�SURYLVLRQV�RI����$�� 
LQFOXGLQJ�WHPSRUDULO\�PRYLQJ�FODVVURRPV�RIILFHV�WR�RWKHU�ORFDWLRQV�DW�WKH�VDPH� 
FDPSXV��7KH�'LVWULFW�ZLOO�FRQIHU�ZLWK�WKH�8QLRQ�ZKHQ�WKHUH�LV�H[WHQGHG�GLVUXSWLRQ�DQG� 
D�ODFN�RI�DYDLODEOH�DOWHUQDWLYH�VSDFHV� 

� 
���%� 7KH�8QLRQ�VKDOO�GHVLJQDWH�IDFXOW\�UHSUHVHQWDWLYHV�WR�WKH�+HDOWK�DQG�6DIHW\�&RPPLWWHH� 

FKDUWHUHG�E\�WKH�3DUWLFLSDWRU\�*RYHUQDQFH�&RPPLWWHH�� 
� 
���&� :KHUH�D�VWXGHQW�PDNHV�D�UHDO�RU�LPSOLHG�WKUHDW�RI�ERGLO\�KDUP�RU�LQMXU\�� 
� 

���	 7KH�IDFXOW\�PHPEHU�VKDOO�UHSRUW�WKH�WKUHDW�LPPHGLDWHO\�WR�WKH�FDPSXV�SROLFH��LI�RQ� 
VLWH��DQG�WKH�LPPHGLDWH�VXSHUYLVRU�FKDLUSHUVRQ��7KH�IDFXOW\�PHPEHU�LV�UHTXLUHG�WR� 
IROORZ� XS� VXFK� LPPHGLDWH� UHSRUW� LQ� ZULWLQJ� LQ� DFFRUGDQFH� ZLWK� WKH� HVWDEOLVKHG� 
³1RWLFH�RI�,QVWUXFWRU
 V�'LVFLSOLQH�)RUP�´� 

� 
��� 7KH�IDFXOW\�PHPEHU�PD\�UHPRYH�WKH�VWXGHQW�LQ�DFFRUGDQFH�ZLWK�HVWDEOLVKHG�'LVWULFW� 

SURFHGXUH�� 
� 

���	 7KH�DGPLQLVWUDWLRQ� VKDOO� FRQGXFW� DQ� LPPHGLDWH� LQYHVWLJDWLRQ�KHDULQJ�� 'XULQJ� WKH� 
SHULRG�RI�LQYHVWLJDWLRQ�KHDULQJ�� LI�WKH�IDFXOW\�PHPEHU�IHHOV�HQGDQJHUHG��WKH\�PD\� 
UHTXHVW�WKDW�WKH�'LVWULFW�PDNH�D�UHDVRQDEOH�HIIRUW�WR�HQVXUH�D�VDIH�ZRUN�HQYLURQPHQW� 
E\� GRLQJ� VXFK� WKLQJV� DV� FKDQJLQJ� WKH� FODVV� VLWH�� SURYLGLQJ� RQ�VLWH� VHFXULW\�� 
UHDVVLJQLQJ�RU�UHPRYLQJ�WKH�VWXGHQW��RU�XVLQJ�RWKHU�UHPHGLHV�DJUHHG�XSRQ�E\�WKH� 
'LVWULFW�DQG�IDFXOW\�PHPEHU�� 

� 
���'� 7KH�'LVWULFW�VKDOO�PDNH�HYHU\�HIIRUW�WR�VHFXUH�VSDFHV�WR�VWRUH�WHDFKLQJ� 

PDWHULDOV�DQG�PHHW�ZLWK�VWXGHQWV�� 
� 
���(� 7KH�'LVWULFW�VKDOO�PDNH�HYHU\�HIIRUW�WR�SURYLGH�D�VXIILFLHQW�QXPEHU�RI�JHQGHU�LQFOXVLYH� 

UHVWURRPV� DQG�RWKHU�VSDFHV�IRU�QHFHVVDU\�GDLO\�IXQFWLRQV�� 
� 
���)�	 7KH�'LVWULFW�VKDOO�SURYLGH�D�VXIILFLHQW�QXPEHU�RI�ODFWDWLRQ�URRPV�� 

$)7�',675,&7�&%$���-8/<���������±�-81(��������� �	 �� 



	

$57,&/(����±�/($9(6�	 ���$������$����� 
� 

� 
/($9(6� 

� 
���$��	 *HQHUDO�3URYLVLRQV� 
� 

��� $�OHDYH�LV�DQ�DXWKRUL]HG�DEVHQFH�IURP�GXW\�IRU�D�VSHFLILF�SHULRG�RI�WLPH��$�OHDYH� 
SURWHFWV�WKH�IXOO�WLPH�XQLW�PHPEHU�E\�KROGLQJ�WKHLU�SODFH�XQWLO�WKH\�UHWXUQ�WR� GXW\�� 
3DUW�WLPH� XQLW� PHPEHUV� RQ� OHDYH� UHWDLQ� WKHLU� $UWLFOH� ����� UHHPSOR\PHQW� 
SUHIHUHQFH� ULJKW�� $V� LQGLFDWHG�KHUHLQ�� VRPH� OHDYHV� DUH�ZLWKRXW� SD\�� VRPH� OHDYHV� 
DUH�ZLWK�SDUWLDO�SD\��DQG�VRPH�OHDYHV�DUH�ZLWK�IXOO�SD\�� 

� 
��� ³8QLW�PHPEHUV´�UHIHUV�WR�DOO�PHPEHUV�RI�WKH�EDUJDLQLQJ�XQLW��ERWK�IXOO�WLPH�DQG�SDUW� 

WLPH��XQOHVV�RWKHUZLVH�VSHFLILHG�� 
� 

���	 )ULQJH� %HQHILWV� ±� 8QOHVV� RWKHUZLVH� LQGLFDWHG�� XQLW� PHPEHUV� RQ� SDLG� OHDYH� DUH� 
HOLJLEOH� IRU� DQG� UHWDLQ� IULQJH� EHQHILWV� RI� WKHLU� SRVLWLRQ�� XQLW�PHPEHUV�  RQ�  XQSDLG�  
OHDYH�VKDOO�EH�HOLJLEOH�IRU�DQG�UHWDLQ�IULQJH�EHQHILWV�RI�WKHLU�SRVLWLRQ��LQ�DFFRUGDQFH� 
ZLWK�WKH�VSHFLILF�LQVXUDQFH�SURJUDP�DQG�FDUULHU�UHTXLUHPHQWV��E\�SD\LQJ�PRQWKO\�� 
LQ�DGYDQFH��WR�WKH�'LVWULFW�%XVLQHVV�2IILFH��WKH�IXOO�'LVWULFW�DQG�HPSOR\HH�FRVWV�RI� 
VXFK�EHQHILW�SURJUDPV�� )ULQJH�EHQHILWV�IRU�IXOO�WLPH�PHPEHUV�RQ�SDUWLDO�ORDG�OHDYH� 
VKDOO�EH� LQ�DFFRUG�ZLWK�FXUUHQW�SUDFWLFH�� 8QLW�PHPEHUV�PXVW�PDNH�DUUDQJHPHQWV� 
ZLWK� WKH� 'LVWULFW� %XVLQHVV� 2IILFH� IRU� SD\PHQW� RI� EHQHILW� SUHPLXPV� ZLWKLQ� ��� 
ZRUNLQJ� GD\V� IROORZLQJ� QRWLFH� RI� DSSURYDO� RI� OHDYH�� 8QLW� PHPEHUV� QRW� PDNLQJ� 
VXFK�DUUDQJHPHQWV�ZLWKLQ����GD\V�IROORZLQJ�QRWLFH�RI�DSSURYDO�RI�OHDYH�VKDOO�KDYH� 
FRYHUDJH� UHVFLQGHG� XQWLO� WKH\� UHWXUQ� IURP� OHDYH�� 0DQDJHPHQW� PD\� PDNH�  
H[FHSWLRQV� ZKHUH� LQGLYLGXDO� FLUFXPVWDQFHV� ZDUUDQW�� 8SRQ� UHWXUQ� IURP� XQSDLG� 
OHDYH��VXFK�EHQHILWV�VKDOO�EH�UHLQVWDWHG�� 

� 
��� 5HWLUHPHQW� ±� 7KH� HIIHFW� RI� OHDYH� RQ� UHWLUHPHQW� HOLJLELOLW\� DQG�RU� FUHGLW� VKDOO� EH� 

H[FOXVLYHO\� JRYHUQHG� E\� WKH� 6WDWH� 7HDFKHUV¶� 5HWLUHPHQW� 6\VWHP�� RU� WKH� 6DQ� 
)UDQFLVFR�&LW\� �&RXQW\�(PSOR\HHV 
�5HWLUHPHQW�6\VWHP��ZKLFKHYHU�LV�DSSOLFDEOH�� 
8QLW� PHPEHUV� VKRXOG�� SULRU� WR� UHTXHVWLQJ� OHDYH�� GHWHUPLQH� IURP� WKH� 5HWLUHPHQW� 
6\VWHP�VRXUFHV�WKH�HIIHFW�RI�VXFK�OHDYH�� /HDYH�)RUPV�ZLOO�LQFOXGH�WKH�VWDWHPHQW�� 
:$51,1*� ±� (03/2<((6� 6+28/'� &+(&.� :,7+� 7+(,5� 5(7,5(0(17� 
6<67(0�)25�())(&76�2)�7+,6�/($9(�21�5(7,5(0(17�(/,*,%,/,7<�� 
%(1(),76�� 

� 
��� 2WKHU�%HQHILWV�±�8QOHVV�RWKHUZLVH�LQGLFDWHG��WLPH�RQ�SDLG�OHDYH�VKDOO�EH�FRXQWHG�DV� 

WLPH�LQ�VHUYLFH�IRU�ULJKWV�DQG�EHQHILWV�� 
� 

��� 1RWLILFDWLRQ�RI�/HDYH� 
� 

�����	 ([FHSW�LQ�HPHUJHQF\�VLWXDWLRQV�RU�ZKHQ�ZDLYHG�E\�PDQDJHPHQW��UHTXHVWV� 
IRU�XQSDLG�OHDYHV�ORQJHU�WKDQ����ZRUNLQJ�GD\V�VKDOO�EH�ILOHG�ZLWKLQ���� 
GD\V�IROORZLQJ�WKH�EHJLQQLQJ�RI�WKH�VHPHVWHU�IRU�WKH�IROORZLQJ�VHPHVWHU� 
�H�J���DSSUR[LPDWHO\�-DQXDU\����IRU�D�)DOO�6HPHVWHU�OHDYH�RU�DSSUR[LPDWHO\� 
$XJXVW����IRU�D�6SULQJ�6HPHVWHU�OHDYH��� 
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����� :LWKLQ�WZHQW\������ZRUNLQJ�GD\V�RI�WKH�UHTXHVW�IRU�OHDYH��WKH�&KDQFHOORU� 
RU�GHVLJQHH�VKDOO��ZKHQHYHU�SRVVLEOH��QRWLI\�WKH�DSSOLFDQW�DV�WR�ZKHWKHU�RU� 
QRW�D�UHFRPPHQGDWLRQ�IRU�DSSURYDO�RI�WKH�UHTXHVWHG�OHDYH�VKDOO�EH� 
IRUZDUGHG�WR�WKH�%RDUG�RI�7UXVWHHV�� 1RWLILFDWLRQ�RI�DSSURYDO�RU�GHQLDO� 
VKDOO�EH�SURYLGHG�LPPHGLDWHO\�XSRQ�GHWHUPLQDWLRQ�E\�WKH�%RDUG�� 

� 
����� :KHUH�VKRUW�WHUP�OHDYH�����GD\V�RU�OHVV��LV�UHTXHVWHG��VXFK�UHTXHVW�VKDOO�EH� 

PDGH�QR�ODWHU�WKDQ���ZRUNLQJ�GD\V�SULRU�WR�WKH�UHTXHVWHG�EHJLQQLQJ�GD\�RI� 
OHDYH�� 

� 
��� $EULGJPHQW�RI� /HDYH� ±� 7KH�'LVWULFW�PD\�JUDQW�RU�GHQ\�UHTXHVWV� IRU�HDUO\�UHWXUQ� 

IURP�OHDYH�RU�FDQFHOODWLRQ�RI�DSSURYHG�OHDYH�� 
� 

��� 5HWXUQ� IURP� /HDYH� ±� :KHUH� QR� OHDYH� H[WHQVLRQ� UHTXHVW� KDV� EHHQ� UHFHLYHG� DQG� 
JUDQWHG��DQG�QR�HPHUJHQF\�H[LVWV�WR�SUHYHQW�UHWXUQ�RQ�WKH�VSHFLILHG�GDWH��IDLOXUH�WR� 
UHWXUQ�VKDOO� UHVXOW� LQ� WKH�IROORZLQJ�� 'LVWULFW�VKDOO�EHJLQ� LPPHGLDWH�SURFHVVLQJ�IRU� 
WKH� VHFXULQJ� RI� D� ZULWWHQ� UHVLJQDWLRQ� DQG�RU� EHJLQ� LPPHGLDWH� SURFHVVLQJ� IRU� WKH� 
GLVFKDUJH�RI�VXFK�HPSOR\HH���7KLV�VHFWLRQ�VKDOO�EH�SULQWHG�RQ�'LVWULFW�OHDYH�IRUPV�� 

� 
���%�� 8QSDLG�/HDYH� 
� 

��� )XOO�WLPH�8QLW�0HPEHUV� 
� 

�����	 $�IXOO�WLPH�XQLW�PHPEHU�PD\�EH�JUDQWHG�D�OHDYH�ZLWKRXW�SD\�IRU�QRW�PRUH� 
WKDQ�WZHQW\������DVVLJQHG�GXW\�GD\V�LQ�DQ\�RQH�\HDU�SHULRG��VXEMHFW�WR�WKH� 
GLVFUHWLRQ�DSSURYDO�RI�WKH�&KDQFHOORU�� 

� 
�����	 $�IXOO�WLPH�XQLW�PHPEHU�PD\�EH�JUDQWHG�OHDYH�ZLWKRXW�SD\�IRU�DQ\�SHULRG� 

RI�WLPH�XS�WR�RQH�\HDU�XSRQ�UHFRPPHQGDWLRQ�RI�WKH�&KDQFHOORU��DQG� 
VXEMHFW�WR�WKH�DSSURYDO�RI�WKH�%RDUG�� 

� 
�����	 8QOHVV�RWKHUZLVH�LQGLFDWHG��OHDYHV�PD\�EH�H[WHQGHG�IRU�XS�WR�WZR� 

DGGLWLRQDO�\HDUV�XSRQ�DSSURYDO�RI�WKH�&KDQFHOORU��DQG�VXEMHFW�WR�WKH� 
DSSURYDO�RI�WKH�%RDUG�� 

� 
��� 3DUW�WLPH�8QLW�0HPEHUV� 

� 
�����	 $�SDUW�WLPH�XQLW�PHPEHU�PD\�EH�JUDQWHG�OHDYH�ZLWKRXW�SD\�IRU�DQ\�SHULRG� 

RI�WLPH�XS�WR�RQH�VHPHVWHU�XSRQ�UHFRPPHQGDWLRQ�RI�WKH�&KDQFHOORU��DQG� 
VXEMHFW�WR�WKH�DSSURYDO�RI�WKH�%RDUG�� 

� 
�������	 'XULQJ�VXFK�OHDYH��WKH�HPSOR\HH�VKDOO�UHWDLQ�WKHLU�UHHPSOR\PHQW� 

ULJKWV�WR�DQ�DVVLJQPHQW�LQ�DFFRUG�ZLWK�$UWLFOH������%���IRU�XS�WR�WZR� 
����VHPHVWHUV�� 

� 
����� 7R�EH�HOLJLEOH��WKH�HPSOR\HH¶V�PRVW�UHFHQW�HYDOXDWLRQ�PXVW�KDYH�EHHQ� 

VDWLVIDFWRU\�� 
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����� 7KH�HPSOR\HH�PXVW�VXEPLW�DQ�DVVLJQPHQW�SUHIHUHQFH�IRUP�LQ�DFFRUG�ZLWK� 
$UWLFOH������&�SULRU�WR�H[SLUDWLRQ�RI�WKH�OHDYH�WR�EH�HOLJLEOH�IRU�DQ� 
DVVLJQPHQW�LQ�WKH�VXEVHTXHQW�VHPHVWHU�� 

� 
����� 8QOHVV�RWKHUZLVH�LQGLFDWHG��OHDYHV�PD\�EH�H[WHQGHG�IRU�XS�WR�RQH� 

DGGLWLRQDO�VHPHVWHU�XSRQ�DSSURYDO�RI�WKH�&KDQFHOORU��DQG�VXEMHFW�WR�WKH� 
DSSURYDO�RI�WKH�%RDUG�� 

� 
����� 2WKHU�$SSURYHG�$EVHQFHV� 

� 
������� ,Q� RUGHU� IRU� SDUW�WLPH� IDFXOW\� WR� WDNH� DGYDQWDJH� RI� VSHFLILF� 

RSSRUWXQLWLHV� IRU� SURIHVVLRQDO� JURZWK�� WKH� DSSURSULDWH� 9LFH� 
&KDQFHOORU�PD\�JUDQW�ZULWWHQ�SHUPLVVLRQ�IRU�VSHFLILF�DEVHQFHV�DW�WKDW� 
9LFH�&KDQFHOORU¶V�GLVFUHWLRQ�� 

� 
������� 'XULQJ� VXFK� DSSURYHG� DEVHQFHV�� WKH� HPSOR\HH� VKDOO� UHWDLQ� WKHLU� 

UHHPSOR\PHQW� ULJKWV� WR� DQ� DVVLJQPHQW� LQ� DFFRUG� ZLWK� $UWLFOH� ���� 
��%���IRU�XS�WR�WZR�����VHPHVWHUV�� 

� 
��� ([WHQVLRQ�RI�8QSDLG�/HDYHV�/RQJHU�WKDQ����:RUNLQJ�'D\V� 

� 
����� ([FHSW�LQ�HPHUJHQF\�VLWXDWLRQV�RU�ZKHQ�ZDLYHG�E\�PDQDJHPHQW��DQ� 

DSSOLFDQW�PXVW�UHTXHVW�DQ�H[WHQVLRQ�RI�WKHLU�OHDYH�RI�DEVHQFH�LQ� 
DFFRUGDQFH�ZLWK�WKH�GHDGOLQH�IRU�LQLWLDO�OHDYHV�RI�DEVHQFH�� 

� 
����� 1RWLFH�WR�(PSOR\HH�5HJDUGLQJ�([WHQVLRQ�RI�/HDYH�±�:LWKLQ�WZHQW\������ 

ZRUNLQJ�GD\V�RI�WKH�UHTXHVW�IRU�H[WHQVLRQ�RI�OHDYH��WKH�&KDQFHOORU�RU� 
GHVLJQHH�VKDOO�ZKHQHYHU�SRVVLEOH��QRWLI\�WKH�DSSOLFDQW�DV�WR�ZKHWKHU�RU�QRW� 
D�UHFRPPHQGDWLRQ�IRU�DSSURYDO�RI�WKH�OHDYH�UHTXHVWHG�VKDOO�EH�IRUZDUGHG� 
WR�WKH�%RDUG�RI�7UXVWHHV�� 1RWLILFDWLRQ�RI�DSSURYDO�RU�GHQLDO�VKDOO�EH� 
SURYLGHG�LPPHGLDWHO\�XSRQ�GHWHUPLQDWLRQ�E\�WKH�%RDUG�� 

� 
��� %RDUG�DSSURYHG�XQSDLG�OHDYHV�RI�RQH�VHPHVWHU�RU�RQH�\HDU�ZKHQ�FRPSOHWHG�XQGHU� 

QDWLRQDOO\�UHFRJQL]HG�IHOORZVKLSV�RU�IRXQGDWLRQV��)XOEULJKW��*XJJHQKHLP��HWF���GR� 
QRW� EUHDN� WKH� FRQWLQXLW\� RI� VHUYLFH� IRU� VDODU\� LQFUHPHQWV� DQG� VDEEDWLFDO� FUHGLW�� 
ZKHUH�DSSOLFDEOH�� 

� 
���&�� 6LFN�/HDYH� 
� 

��� $FFUXDO�5DWH� 
� 

�����	 6LFN�OHDYH�IRU�IXOO�WLPH�XQLW�PHPEHUV¶�LOOQHVV�RU�LQMXU\��RQO\��VKDOO�EH� 
JUDQWHG�DW�WKH�UDWH�RI�RQH�GD\��RU�WKH�KRXUO\�HTXLYDOHQW��SHU�PRQWK�RI� 
VHUYLFH�LQ�WKH�DFDGHPLF�FDOHQGDU�FRPSXWHG�RQ�D�FRQWUDFWXDO�EDVLV�WHQ������ 
GD\V��RU�WKH�KRXUO\�HTXLYDOHQW��PD[LPXP�OHDYH�DQQXDOO\�� 
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,Q�WKH�1RQFUHGLW�3URJUDP�DQG�IRU�DOO�FRXQVHORUV��VLFN�OHDYH�IRU�IXOO�WLPH�XQLW� 
PHPEHUV�VKDOO�EH�JUDQWHG�LQ�KRXUV�UDWKHU�WKDQ�GD\V�LQ�DFFRUGDQFH�ZLWK�WKH� 
IROORZLQJ�VFKHGXOH�� 

� 
,QVWUXFWRUV�  ��KRXUV�SHU�GD\� 

� 
&RXQVHORUV�  ��KRXUV�SHU�GD\� 

� 
,QVWUXFWLRQDOO\�UHODWHG�  ��KRXUV�SHU�GD\� 
IDFXOW\� 

� 
������� ,I� D� IXOO�WLPH� XQLW� PHPEHU� KDV� QRW� UHQGHUHG� VHUYLFH� GXULQJ� WKH� 

DFDGHPLF�FDOHQGDU�EHFDXVH�RI� LOOQHVV�RU� LQMXU\�DQG�GRHV�QRW� UHQGHU� 
VHUYLFH�GXULQJ�D�VXEVHTXHQW�DFDGHPLF�FDOHQGDU�EHFDXVH�RI�LOOQHVV�RU� 
LQMXU\�� WKH\� VKDOO� QRW� UHFHLYH� WKH� WHQ� ����� VLFN� GD\V� LQ� WKDW� 
VXEVHTXHQW�\HDU�� 

� 
����� 3DUW�WLPH�XQLW�PHPEHUV�ZKR�DUH�SDLG�RQ�DQ�KRXUO\�EDVLV�VKDOO�EH�JUDQWHG� 

VLFN�OHDYH�KRXUV�RQ�WKH�EDVLV�RI�������WLPHV�WKH�QXPEHU�RI�KRXUV�RI�VHUYLFH� 
SHUIRUPHG�GXULQJ�WKH�DFDGHPLF�FDOHQGDU�� 3DUW�WLPH�XQLW�PHPEHUV�ZKR�DUH� 
SDLG�E\�ORDG�VKDOO�EH�JUDQWHG�VLFN�OHDYH�KRXUV�RQ�WKH�EDVLV�RI�������WLPHV� 
WKH�QXPEHU�RI�VFKHGXOHG�LQVWUXFWLRQDO�KRXUV�� 3DUW�WLPH�VLFN�OHDYH�LV� 
VXEMHFW�WR�WKH�IROORZLQJ�OLPLWV�� 

� 
������� 8VH�DQG�$FFUXDO�RI�6LFN�/HDYH�±�6LFN�OHDYH�PD\�EH�XVHG�DW�DQ\�WLPH� 

DIWHU�LW�LV�HDUQHG��SURYLGHG�LW� LV�XVHG�LQ�RQH�KRXU�LQFUHPHQWV�� �6LFN�  
OHDYH�PD\�EH�XVHG�LQ�RQH�KDOI��ò��KRXU�LQFUHPHQWV�RQO\�ZKHQ�D�IXOO� 
DVVLJQPHQW�LV�PLVVHG�DQG�WKDW�DVVLJQPHQW�LV�RQH�ZKLFK�LV�UHJXODUO\� 
VFKHGXOHG� LQ� RQH�KDOI� �ò�� KRXU� EORFNV� �H�J�� �ò� KRXUV�� �ò� KRXUV�� 
HWF����� 

� 
������� )RU�SXUSRVHV�RI�FRQYHUWLQJ�SDUW�WLPH�KRXUV�WR�/76�GD\V�RU�IXOO�WLPH� 

GD\V�� 1XPEHU�RI�SDUW�WLPH�KRXUV�DFFXPXODWHG�VLFN�OHDYH�GLYLGHG�E\� 
KRXUV�RI�DYHUDJH�GDLO\�ZRUNORDG�DV�D�IXOO�WLPH�XQLW�PHPEHU�ZLWKLQ� 
WKH� GHSDUWPHQW�GLVFLSOLQH� DVVLJQHG� HTXDOV� IXOO�WLPH� GD\V� 
DFFXPXODWHG�� 

� 
������� )RU�SXUSRVHV�RI�FRQYHUWLQJ�/76�GD\V�WR�SDUW�WLPH�KRXUV�� 1XPEHU�RI� 

/76� GD\V� DFFXPXODWHG� VLFN� OHDYH� WLPHV� KRXUV� RI� DYHUDJH� GDLO\� 
WHDFKLQJ�ORDG�DV�DQ�/76�HTXDOV�SDUW�WLPH�KRXUV�DFFXPXODWHG�� 

� 
����� 6LFN�OHDYH�VKDOO�EH�HDUQHG�RQO\�IRU�DVVLJQPHQWV�SHUIRUPHG�GXULQJ�GD\V�RI� 

VHUYLFH�LQ�WKH�DFDGHPLF�FDOHQGDU�\HDU�XS�WR�D�PD[LPXP�WHQ������GD\V�RU� 
WKH�HTXLYDOHQW�LQ�KRXUV��H[FHSW�LQ�RYHUORDG�H[WUD�SD\�DVVLJQPHQWV�� )RU� 
SXUSRVHV�RI�WKLV�$UWLFOH��DQ�RYHUORDG�H[WUD�SD\�DVVLJQPHQW�LV�DQ�DGGLWLRQDO� 
DVVLJQPHQW�GXULQJ�WKH�GD\V�RI�WKH�DFDGHPLF�FDOHQGDU�JUDQWHG�WR�D�IXOO�WLPH� 
XQLW�PHPEHU�LQ�DGGLWLRQ�WR�WKHLU�FRQWUDFWXDO�ZRUNORDG�� 2YHUORDG�H[WUD�� 
SD\�DVVLJQPHQWV�VKDOO�QRW�DFFUXH�VLFN�OHDYH�� 
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� 

1RWKLQJ�FRQWDLQHG�KHUHLQ�VKDOO�EH�LQWHUSUHWHG�DV� JUDQWLQJ�WR�DQ\�IXOO�WLPH� 
XQLW�PHPEHU�WKH�ULJKW�WR�DQ�RYHUORDG�H[WUD�SD\� DVVLJQPHQW�� 

� 
����� 8VDJH�±�$FFXPXODWHG�VLFN�OHDYH�PD\�EH�XVHG�DW�DQ\�WLPH�GXULQJ�WKH� 

VFKRRO�\HDU�IRU�DQ\�DVVLJQPHQW��H[FHSW�IRU�RYHUORDG�DV�VWDWHG�LQ����&����� 
SUHFHGLQJ�� 

� 
,Q�WKH�&UHGLW�3URJUDP�RQO\��D�IXOO�WLPH�XQLW�PHPEHU�ZKR�LV�DEVHQW�DQG� 
WDNHV�VLFN�OHDYH�IRU�DQ�DPRXQW�RI�WLPH�OHVV�WKDQ�RU�HTXDO�WR�RQH�KDOI��ò�� 
RI�D�SDUWLFXODU�GD\
 V�DVVLJQPHQW�VKDOO�EH�FKDUJHG�ZLWK�RQO\�RQH�KDOI��ò�� 
GD\�RI�VLFN�OHDYH�� 

� 
,Q�WKH�1RQFUHGLW�3URJUDP�DQG�IRU�DOO�FRXQVHORUV��D�XQLW�PHPEHU�ZKR�LV� 
DEVHQW�DQG�WDNHV�VLFN�OHDYH�VKDOO�EH�FKDUJHG�LQ�KRXUV�UDWKHU�WKDQ�GD\V�� 

� 
����� 8QSDLG�/HDYH�±�$�XQLW�PHPEHU�ZKR�LV�RQ�XQSDLG�OHDYH��LQ�DFFRUGDQFH� 

ZLWK�WKH�SURYLVLRQV�RI�6HFWLRQ����%�HW�VHT���VKDOO�UHWDLQ�DOO�DFFXPXODWHG� 
VLFN�OHDYH��EXW�VKDOO�QRW�DFFUXH�DQ\�DGGLWLRQDO�VLFN�OHDYH�EHQHILWV�GXULQJ� 
VXFK�SHULRGV�RI�DEVHQFH�� 

� 
����� 3DLG�/HDYH�±�8QLW�PHPEHUV�RQ�SDLG�OHDYH��H[FHSW�WKRVH�RQ�VDEEDWLFDO�RU� 

LQGXVWULDO�DFFLGHQW�RU�LOOQHVV�VKDOO�DFFXPXODWH�VLFN�OHDYH�EHQHILWV�LQ� 
DFFRUGDQFH�ZLWK�WKLV�$UWLFOH�� 

� 
��� (DUQHG�VLFN�OHDYH�ZKLFK�LV�QRW�XVHG�PD\�EH�DFFXPXODWHG�LQGHILQLWHO\�IURP�RQH�\HDU� 

RI� VHUYLFH� WR� WKH�QH[W� \HDU�DQG�PD\�EH�XVHG�DV� UHTXLUHG�GXULQJ�VXFK� VXEVHTXHQW� 
\HDUV�RI�VHUYLFH�� 3DUW�WLPH�XQLW�PHPEHUV¶�DFFXPXODWHG�EXW�XQXVHG�VLFN�OHDYH�LV�ORVW� 
DIWHU� D�EUHDN� LQ �VHUYLFH �DV�GHILQHG�LQ�$UWLFOH������+�� 

� 
��� )XOO�WLPH�XQLW�PHPEHU�FUHGLW�IRU�VLFN�OHDYH�RI�DEVHQFH�QHHG�QRW�EH�DFFUXHG�SULRU�WR� 

WDNLQJ�VLFN�OHDYH��DQG�VXFK�OHDYH�PD\�EH�WDNHQ�DW�DQ\�WLPH�GXULQJ�WKH�VFKRRO�\HDU�� 
QRW�WR�H[FHHG�WKH�EDODQFH�RI�WKH�PHPEHU¶V�VLFN�OHDYH�HQWLWOHPHQW�WKURXJK�-XQH���� 
RI�WKDW�ILVFDO�\HDU�� 

� 
����� 3DUW�WLPH�XQLW�PHPEHUV�ZKR�DUH�SDLG�E\�ORDG�QHHG�QRW�KDYH�DFFUXHG�VLFN� 

OHDYH�FUHGLW�SULRU�WR�WDNLQJ�VLFN�OHDYH��DQG�VXFK�OHDYH�PD\�EH�WDNHQ�DW�DQ\� 
WLPH�GXULQJ�WKH�VHPHVWHU��QRW�WR�H[FHHG�WKH�EDODQFH�RI�WKH�PHPEHU¶V�VLFN� 
OHDYH�HQWLWOHPHQW�WKURXJK�WKH�HQG�RI�WKDW�VHPHVWHU�� 

� 
��� 7UDQVIHU�RI�6LFN�/HDYH�&UHGLW��IURP�RXWVLGH�WKH�'LVWULFW�� 
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� 

�����	 6LFN�OHDYH�FUHGLW�UHFHLYHG�E\�WUDQVIHU�IURP�WKH�SUHYLRXV�HPSOR\HU�RI�D�QHZ� 
XQLW�PHPEHU�VKDOO�EH�DFFHSWHG�SXUVXDQW�WR�WKH�SURYLVLRQV�DQG�OLPLWDWLRQV� 
RI�WKH�(GXFDWLRQ�&RGH�� 

� 
����� ,W�VKDOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�XQLW�PHPEHU�WR�QRWLI\�WKH�+XPDQ� 

5HVRXUFHV�'HSDUWPHQW��LQ�ZULWLQJ��RI�WKH�QDPH�DQG�DGGUHVV�RI�WKH�'LVWULFW� 
E\�ZKRP�WKH\�ZHUH�ODVW�HPSOR\HG��DQG�UHTXHVW�FUHGLW�IRU�WKH�DFFXPXODWHG� 
OHDYH�RI�DEVHQFH�IRU�LOOQHVV�RU�LQMXU\�WR�ZKLFK�WKH\�DUH��RU�ZHUH��HQWLWOHG�DW� 
WKH�WLPH�RI�VHSDUDWLRQ�� 

� 
��� 7KH�'LVWULFW�VKDOO�FRQWLQXH�LWV�SUDFWLFH�RI�UHSRUWLQJ�D�UXQQLQJ�WRWDO�RI�DFFXPXODWHG� 

VLFN�OHDYH�RQ�SD\�DGYLFH�QRWLFHV�IRU�XQLW�PHPEHUV�� 
� 

���	 $�XQLW�PHPEHU�XWLOL]LQJ�VLFN�OHDYH�EHQHILWV�XQGHU�SURYLVLRQV�RI�WKLV�VHFWLRQ�VKDOO� 
SURYLGH�WKH�'LVWULFW�ZLWK�D�VLJQHG�³)DFXOW\�$SSOLFDWLRQ�IRU�/HDYH�$OORZDQFH´�IRUP�� 
,Q� DOO� FDVHV� RI� DEVHQFH� GXH� WR� LOOQHVV�DFFLGHQW� QRW� H[FHHGLQJ� WKH� QXPEHU� RI� 
FRQWLQXRXV� GD\V� RI� DEVHQFH� LQ� WKH� IROORZLQJ� WDEOH�� WKH� 0DQDJHU� RU� 6XSHUYLVRU� 
DSSURYDO�VLJQDWXUH�VKDOO�EH�GHHPHG�DV�FHUWLI\LQJ�WKH�DEVHQFH�RI�WKH�XQLW�PHPEHU�� 
DQG�DXWKRUL]LQJ�VLFN�OHDYH�XVDJH��LI�DYDLODEOH�� )DLOXUH�WR�VLJQ�RU�UHIXVDO�WR�VLJQ�VKDOO� 
EH�IRU�JRRG�DQG�VXIILFLHQW�FDXVH�� 

� 
$� VLJQHG� FHUWLILFDWLRQ� IURP� D� KHDOWK� FDUH� SURYLGHU� YHULI\LQJ� WKDW� WKHUH� ZDV� DQ� 
LOOQHVV�DFFLGHQW�DQG�WKH�DELOLW\�WR�UHWXUQ�WR�ZRUN�PD\�EH�UHTXLUHG�LQ�DFFRUGDQFH�ZLWK� 
WKH�IROORZLQJ�WDEOH��RU�LI� WKH�HPSOR\HH�KDV�GHPRQVWUDWHG�D�FKURQLF��SHUVLVWHQW��RU� 
SDWWHUQHG�XVH�RI�VLFN�OHDYH�LQGLFDWLQJ�SRVVLEOH�PLVXVH�DQG�RU�WKH�HPSOR\HH�VKRZV� 
D�SDWWHUQ�RI�IDLOLQJ�WR�QRWLI\�WKHLU�'HSDUWPHQW�RI�LOOQHVV�UHODWHG�DEVHQFHV�� 6KRXOG� 
DEVHQFH�FRQWLQXH�LQ�H[FHVV�RI�RQH�PRQWK��DQ�DGGLWLRQDO�FHUWLILFDWLRQ�IURP�WKH�KHDOWK� 
FDUH�SURYLGHU�PXVW�EH�ILOHG�HDFK�VXFFHHGLQJ�PRQWK�� 

� 
³+HDOWK�FDUH�SURYLGHU´�LV�GHILQHG�DV�� D�GRFWRU�RI�PHGLFLQH�RU�RVWHRSDWK\��SRGLDWULVW�� 
GHQWLVW�� FKLURSUDFWRU�� FOLQLFDO� SV\FKRORJLVW�� RSWRPHWULVW�� QXUVH� SUDFWLWLRQHU�� QXUVH�� 
PLGZLIH�� FOLQLFDO� VRFLDO� ZRUNHU�� DQG� SK\VLFLDQ� DVVLVWDQWV� ZKR� DUH� DXWKRUL]HG� WR� 
SUDFWLFH�E\�WKH�6WDWH�DQG�SHUIRUPLQJ�ZLWKLQ�WKH�VFRSH�RI�WKHLU�SUDFWLFH�DV�GHILQHG� 
E\� 6WDWH� ODZ�� D� &KULVWLDQ� 6FLHQFH� SUDFWLWLRQHU�� RU� DQ\� SURYLGHU� IURP�ZKRP�  WKH�  
HPSOR\HH V�KHDOWK�SODQ�ZLOO�DFFHSW�PHGLFDO�FHUWLILFDWLRQ�WR�VXEVWDQWLDWH�D�FODLP�IRU� 
EHQHILWV�� 
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� 

����� 7KH�QXPEHU�RI�GD\V�RI�FRQWLQXRXV�DEVHQFHV�XSRQ�ZKLFK�D�GRFWRU V� 
FHUWLILFDWH�PD\�EH�UHTXLUHG�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�WKH�IROORZLQJ�� 

� 
1R��RI�&RQWLQXRXV�'D\V�RI�$EVHQFH�XSRQ� 

1R��RI�'D\V�:HHN�RI� ZKLFK�D�'RFWRU¶V�&HUWLILFDWLRQ�PD\�EH� 
$VVLJQPHQW� 5HTXLUHG� 

� 

�� �� 
�� �� 
�� �� 
�� �� 
�� �� 
�� �� 

� 
��� 6LFN�OHDYH�PD\�EH�XWLOL]HG�E\�DQ\�XQLW�PHPEHU�SODFHG�XQGHU�TXDUDQWLQH�RQ�WKH�VDPH� 

EDVLV�DV�WKRXJK�WKLV�SHUVRQ�KDV�EHHQ�LOO�� 
� 

��� 8QLW� PHPEHUV�XSJUDGHG� IURP� SDUW�WLPH� WR� IXOO�WLPH�� IURP� SDUW�WLPH� WR� ORQJ�WHUP� 
VXEVWLWXWH�� IURP� ORQJ�WHUP� VXEVWLWXWH� WR� IXOO�WLPH�� RU� UHYHUWLQJ� IURP� ORQJ�WHUP� 
VXEVWLWXWH�EDFN�WR�SDUW�WLPH�VKDOO�UHWDLQ�DOO�VLFN�OHDYH�DFFUXDOV�IURP�WKHLU�SUHYLRXV� 
'LVWULFW�DVVLJQPHQW�V��� 

� 
���'��	 3DUWLDOO\�3DLG�6LFN�/HDYH� 
� 

:KHQ�D�IXOO�WLPH�XQLW�PHPEHU��H[FOXGLQJ�IXOO�WLPH�WHPSRUDU\��KDV�H[KDXVWHG�WKHLU�VLFN� 
OHDYH�EHQHILWV�DQG�LV�VXEVHTXHQWO\�DEVHQW�IURP�ZRUN�EHFDXVH�RI�LOOQHVV�RU�DFFLGHQW�IRU�D� 
SHULRG�RI�RQH�KXQGUHG�������GD\V�RU�OHVV��ZKHWKHU�RU�QRW�WKH�DEVHQFH�DULVHV�RXW�RI�RU�LQ� 
WKH�FRXUVH�RI�WKHLU�HPSOR\PHQW��WKH�HPSOR\HH�VKDOO�UHFHLYH�ILIW\�SHUFHQW�������RI� WKHLU� 
UHJXODU�VDODU\�GXULQJ�WKH�SHULRG�RI�VXFK�DEVHQFH�XS�WR�D�PD[LPXP�RI�RQH�KXQGUHG� 
������ZRUN�GD\V�ZLWKLQ�DQ�DFDGHPLF�\HDU�� 

� 
���(�� 9ROXQWDU\�6LFN�/HDYH�%DQN��96/%�� 
� 

���	 7KH�SRRO�HVWDEOLVKHG�DQG�PDLQWDLQHG�E\�WKH�YROXQWDU\�FRQWULEXWLRQV�RI�DFFUXHG�VLFN� 
OHDYH� GD\V�KRXUV� E\� XQLW� PHPEHUV� LV� NQRZQ� DV� WKH� 9ROXQWDU\� 6LFN� /HDYH�  %DQN�  
�96/%��DQG�VKDOO�EH�DGPLQLVWHUHG�DFFRUGLQJ�WR�WKH�SURYLVLRQV�EHORZ�� 

� 
�����	 &RQWULEXWLRQV�±�7KH�96/%�PD\�FDOO�IRU�FRQWULEXWLRQV�DW�WKH�EHJLQQLQJ�RI� 

DQ\�DFDGHPLF�\HDU�LQ�ZKLFK�WKH�EDODQFH�LV�OHVV�WKDQ�RQH�KXQGUHG������� 
GD\V�� $GGLWLRQDO�FDOOV�IRU�FRQWULEXWLRQV�PD\�EH�DFFHSWHG�ZKHQHYHU�WKH� 
EDODQFH�LV�OHVV�WKDQ�WKH�FXUUHQW�GHPDQGV�XSRQ�WKH�EDQN�� &RQWULEXWLRQV� 
PD\�DOVR�EH�DFFHSWHG�IURP�QHZ�XQLW�PHPEHUV�ZKRVH�LQLWLDO�KLUH�GDWH�IDOOV� 
EHWZHHQ�FDOOV�IRU�FRQWULEXWLRQV�� (IIHFWLYH�ZLWK�WKH�ILUVW�FDOO�IRU� 
FRQWULEXWLRQV�DIWHU�-XO\����������LI�WKH�XQLW�PHPEHU�DJUHHV�WR�FRQWULEXWH�WR� 
WKH�96/%��WKDW�PHPEHU¶V�FRQWULEXWLRQ�ZLOO�DXWRPDWLFDOO\�UHQHZ�DW�HDFK� 
VXEVHTXHQW�FDOO�IRU�FRQWULEXWLRQV�� 0HPEHUV�ZKR�DJUHH�WR�FRQWULEXWH�ZLOO� 
EH�SURYLGHG�D�ZULWWHQ�IRUP�WR�EH�VLJQHG�E\�WKH�PHPEHU�WR�FRQILUP�WKDW� 
FRQWULEXWLRQV�ZLOO�DXWRPDWLFDOO\�UHQHZ�� $W�HDFK�VXEVHTXHQW�FDOO�IRU� 
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� 

FRQWULEXWLRQV��PHPEHUV�ZLOO�EH�SURYLGHG�WKH�RSSRUWXQLW\�WR�RSW�RXW�RI�WKH� 
DXWRPDWLF�UHQHZDO�� 

� 
������� )XOO�WLPH�8QLW�0HPEHUV�±�)XOO�WLPH�XQLW�PHPEHUV�PD\�YROXQWDULO\� 

FRQWULEXWH� IURP� WKHLU� DFFUXHG� VLFN� OHDYH� RQH� ���� GD\� SHU� FDOO� IRU� 
FRQWULEXWLRQV�� 

� 
��������,I�WKHUH�LV�D�FDOO�IRU�FRQWULEXWLRQV�DQG�D�IXOO�WLPH�XQLW�PHPEHU� 

KDV�QR�DFFUXHG�VLFN�OHDYH�WR�FRQWULEXWH�DW�WKH�WLPH�RI�WKH�FDOO�� 
D�FXUUHQW�PHPEHU�VXEMHFW�WR�DXWRPDWLF�UHQHZDO�ZLOO�EH�DOORZHG� 
WR�UHPDLQ�D�PHPEHU��DQG�D�QHZ�PHPEHU�ZLOO�EH�DOORZHG�WR� 
UHVSRQG�DIILUPDWLYHO\�WR�WKH�FDOO�IRU�FRQWULEXWLRQV�� 7KHUHDIWHU�� 
RQH�����GD\�RI�DFFUXHG�VLFN�OHDYH�VKDOO�EH�GHGXFWHG�IURP�WKH� 
DFFRXQW� RI� VDLG� PHPEHU� DV� VRRQ� DV� WKH\�KDYH� DFFUXHG� WKH� 
UHTXLUHG�RQH�����GD\��EXW�LQ�QR�HYHQW�PD\�VXFK�PHPEHU�DSSO\� 
IRU�RU�UHFHLYH�DQ�DZDUG�IURP�WKH�96/%�XQWLO�VXFK�WLPH�DV�WKH� 
UHTXLUHG� RQH� ���� GD\� RI� VLFN� OHDYH� LV� GHGXFWHG� IURP� WKHLU� 
DFFUXHG�VLFN�OHDYH�� 

� 
������� 3DUW�WLPH�8QLW�0HPEHUV�±�([FHSW�DV�SURYLGHG�EHORZ��SDUW�WLPH�XQLW� 

PHPEHUV�PD\�YROXQWDULO\� FRQWULEXWH� IURP� WKHLU� DFFUXHG� VLFN� OHDYH� 
WKH�IROORZLQJ�LQFUHPHQWV�SHU�FDOO�IRU�FRQWULEXWLRQV�� 

� 
x� )XOO�WLPH�HTXLYDOHQW�ORDG�XS�WR����� ���KRXU� 
x� )XOO�WLPH�HTXLYDOHQW�ORDG�����RU�KLJKHU� ���KRXUV� 

� 
��������3DUW�WLPH�XQLW�PHPEHUV�ZKR�DUH�PHPEHUV�RI�WKH�96/%�DQG� 

ZKR�DUH�XSJUDGHG�WR�IXOO�WLPH�VWDWXV�ZLOO�EH�FKDUJHG�IURP�WKHLU� 
DFFUXHG� VLFN� OHDYH� RQH� ���� GD\� LQ� RUGHU� WR� PDLQWDLQ� WKHLU� 
PHPEHUVKLS�LQ�WKH�96/%�� 

� 
��������3DUW�WLPH�XQLW�PHPEHUV�ZKR�DUH�QRW�PHPEHUV�RI� WKH�96/%� 

DQG�ZKR�DUH�XSJUDGHG�WR�IXOO�WLPH�VWDWXV�ZLOO�EH�DIIRUGHG�D�QHZ� 
RSSRUWXQLW\�WR�YROXQWDULO\�FRQWULEXWH�IURP�WKHLU�DFFUXHG�VLFN� 
OHDYH�RQH�����GD\�DW�WKH�WLPH�WKH\�DUH�XSJUDGHG�� 

� 
��������,I�WKHUH�LV�D�FDOO�IRU�FRQWULEXWLRQV�DQG�D�SDUW�WLPH�XQLW�PHPEHU� 

KDV�QR�DFFUXHG�VLFN�OHDYH�WR�FRQWULEXWH�DW�WKH�WLPH�RI�WKH�FDOO�� 
D�FXUUHQW�PHPEHU�VXEMHFW�WR�DXWRPDWLF�UHQHZDO�ZLOO�EH�DOORZHG� 
WR�UHPDLQ�D�PHPEHU��DQG�D�QHZ�PHPEHU�ZLOO�EH�DOORZHG�WR� 
UHVSRQG�DIILUPDWLYHO\�WR�WKH�FDOO�IRU�FRQWULEXWLRQV�� 7KHUHDIWHU�� 
DFFUXHG�VLFN�OHDYH�VKDOO�EH�GHGXFWHG�IURP�WKH�DFFRXQW�RI�VDLG� 
PHPEHU�DV�VRRQ�DV�WKH\�KDYH�DFFUXHG�WKH�UHTXLUHG�VLFN�OHDYH�� 
EXW� LQ� QR� HYHQW� PD\� VXFK� PHPEHU� DSSO\� IRU� RU� UHFHLYH� DQ� 
DZDUG� IURP� WKH� 96/%� XQWLO� VXFK� WLPH� DV� WKH� UHTXLUHG� VLFN� 
OHDYH�LV�GHGXFWHG�IURP�WKHLU�DFFUXHG�VLFN�OHDYH�� 
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�������	 (IIHFW�RI�&RQWULEXWLRQ�±�&RQWULEXWRUV�VKDOO�EH�WUHDWHG�DV�LI�QR�ULJKW�WR� 
WKH� FRQWULEXWLRQ� KDG� HYHU� DFFUXHG��8QGHU� QR� FLUFXPVWDQFHV� VKDOO� 
FRQWULEXWHG�WLPH�EH�UHWULHYDEOH�� 

� 
����� (OLJLELOLW\� 

� 
������� &XUUHQW�&RQWULEXWRUV�±�2QO\�FXUUHQW�FRQWULEXWRUV�WR�WKH�96/%�VKDOO� 

EH�HOLJLEOH�IRU�EHQHILWV��&XUUHQW�FRQWULEXWRUV�VKDOO�EH�GHILQHG�DV�DQ\� 
RI�WKH�IROORZLQJ�� XQLW�PHPEHUV�����ZKR�FRQWULEXWHG�DW�WKH�EHJLQQLQJ� 
RI�WKH�DFDGHPLF�\HDU������ZKR�FRQWULEXWHG�WR�WKH�PRVW�UHFHQW�FDOO�IRU� 
FRQWULEXWLRQV��RU�����ZKR�DUH�KLUHG�EHWZHHQ�FDOOV� IRU�FRQWULEXWLRQV�� 
ZKR�FRQWULEXWH�DW�WKH�WLPH�RI�KLUH�� 

� 
��������8QLW�PHPEHUV�ZKR�DUH�RQ� OHDYH�RU�DSSURYHG�DEVHQFH�ZKHQ� 

WKHUH�LV�D�FDOO�IRU�FRQWULEXWLRQV�VKDOO�EH�VHQW�YLD�WKH�8�6��0DLO� 
WR� WKHLU� KRPH� DGGUHVVHV� ZULWWHQ� QRWLILFDWLRQ� RI� WKH� FDOO� IRU� 
FRQWULEXWLRQV� DQG� D� FRS\� RI� DQ� DSSURSULDWH� IRUP�� 8QLW� 
PHPEHUV� RQ� OHDYH� RU� DSSURYHG� DEVHQFH� ZKR� DUH� XQDEOH� WR� 
UHVSRQG� E\� WKH� GHDGOLQH� HVWDEOLVKHG� IRU� WKDW� FDOO� IRU� 
FRQWULEXWLRQV�VKDOO�KDYH�XS�WR�WKLUW\������FDOHQGDU�GD\V�IURP� 
WKHLU�UHWXUQ�IURP�OHDYH�WR�WXUQ�LQ�WKH�FDOO�IRU�FRQWULEXWLRQV�IRUP� 
WR�WKH�+XPDQ�5HVRXUFHV�'HSDUWPHQW�� 

� 
������� 2WKHU�3DLG� /HDYH�$FFRXQWV� ±�1R�XQLW�PHPEHU�ZLOO�EH�HOLJLEOH� IRU� 

EHQHILWV�IURP�WKH�96/%�XQWLO�DOO�RWKHU�DYDLODEOH�SDLG�OHDYH�DFFRXQWV� 
XQGHU�WKH�'LVWULFW�$)7�&RQWUDFW�KDYH�EHHQ�H[KDXVWHG�� 

� 
������� &DWDVWURSKLF�RU�/LIH�7KUHDWHQLQJ�,QMXU\�RU�,OOQHVV�±�%HQHILWV�ZLOO�EH� 

DYDLODEOH�IURP�WKH�96/%�RQO\�LQ�WKH�HYHQW�RI�D�FDWDVWURSKLF�RU�OLIH�� 
WKUHDWHQLQJ�LQMXU\�RU�LOOQHVV��DV�GHILQHG�EHORZ�� 

� 
��������&DWDVWURSKLF�,QMXU\�RU�,OOQHVV�±�$�FDWDVWURSKLF�LOOQHVV�RU�LQMXU\� 

LV�RQH�ZKLFK�LV�H[SHFWHG�WR�FUHDWH�D�ILQDQFLDO�KDUGVKLS�DQG�RQH� 
ZKLFK� DQ� DSSURSULDWH� +HDOWK� &DUH� 3URYLGHU� KDV� FHUWLILHG� LV� 
H[SHFWHG�WR�LQFDSDFLWDWH�WKH�HPSOR\HH�IRU�DQ�H[WHQGHG�SHULRG� 
RI�WLPH�� 

� 
��������/LIH�7KUHDWHQLQJ�,QMXU\�RU�,OOQHVV�±�$�OLIH�WKUHDWHQLQJ�LQMXU\� 

RU�LOOQHVV�LV�RQH�ZKLFK�LV�H[SHFWHG�WR�FUHDWH�D�ILQDQFLDO�KDUGVKLS� 
DQG� RQH� ZKLFK� DQ� DSSURSULDWH� +HDOWK� &DUH� 3URYLGHU� KDV� 
FHUWLILHG�SRVHV�DQ�LPPLQHQW�WKUHDW�WR�WKH�HPSOR\HH�� 

� 
����� %HQHILWV� 

� 
������� )XOO�WLPH�8QLW�0HPEHU�±�7KH�96/%�PD\�FRQWULEXWH�XS�WR�����GD\V� 

RI�KDOI�SD\�VLFN�OHDYH��ZKLFK�OHDYH�VKDOO�FRLQFLGH�ZLWK�WKH�'LVWULFW
 V� 
SURYLVLRQ�RI�����GD\V�RI�KDOI�SD\�VLFN�OHDYH�SXUVXDQW�WR�$UWLFOH����'� 
±�3DUWLDOO\�3DLG�6LFN�/HDYH�� 
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� 

�������	 3DUW�WLPH�8QLW�0HPEHU�±�7KH�96/%�PD\�FRQWULEXWH�XS�WR�����GD\V� 
RI�VLFN�OHDYH��DW�WKH�UDWH�RI�WKH�IDFXOW\�PHPEHU V�FXUUHQW�ORDG��ZKLFK� 
OHDYH�VKDOO�WHUPLQDWH�DW�WKH�HQG�RI�WKH�VHPHVWHU�LQ�ZKLFK�LW�EHJLQV�� 

� 
������� /LPLWDWLRQ�RQ�8VH�±�1R�XQLW�PHPEHU�PD\�UHFHLYH�EHQHILWV�IURP�WKH� 

96/%� PRUH� WKDQ� WZR� WLPHV� LQ� WKHLU� OLIHWLPH� SURYLGHG�� KRZHYHU�� 
WKDW�WKH�96/%�&RPPLWWHH�PD\�GHWHUPLQH�WKDW�D�PHPEHU�ZLOO�UHFHLYH� 
EHQHILWV�IURP�WKH�96/%�D�WKLUG�WLPH�LQ�WKHLU��OLIHWLPH��,Q�RUGHU�WR� EH� 
FRQVLGHUHG� IRU� D� WKLUG� OLIHWLPH� EHQHILW�� WKH� &RPPLWWHH� PXVW� 
GHWHUPLQH�WKDW�WKH�WRWDO�QXPEHU�RI�GD\V��KDOI�GD\V�IRU�IXOO�WLPH�XQLW� 
PHPEHUV�DQG�IXOO�GD\V�IRU�SDUW�WLPH�XQLW�PHPEHUV��RI�VLFN�OHDYH�LQ� 
HLWKHU�WKH�ILUVW�RU�VHFRQG�DZDUG�ZDV�WKLUW\�ILYH������GD\V�RU�OHVV�GXH� 
WR�WKH�QXPEHU�RI�LQVWUXFWLRQDO�GD\V�UHPDLQLQJ�LQ�D�VHPHVWHU�IRU�SDUW�� 
WLPH�PHPEHUV�RU� WKH�QXPEHU�RI� LQVWUXFWLRQDO�GD\V� UHPDLQLQJ�LQ�DQ� 
DFDGHPLF�\HDU�IRU�IXOO�WLPH�PHPEHUV�� 

� 
������� ([WUDRUGLQDU\�%HQHILWV� 

� 
��������7KH�96/%�&RPPLWWHH�PD\��LQ�LWV�GLVFUHWLRQ��PDNH�D�ILQGLQJ� 

WKDW� LQ� D� SDUWLFXODU� FDVH� WKHUH� DUH� H[FHSWLRQDO� FLUFXPVWDQFHV� 
ZKLFK� ZRXOG� PDNH� LW� GHVLUDEOH� WR� SURYLGH� DQ� H[WUDRUGLQDU\� 
EHQHILW� WR� D�XQLW�PHPEHU�� 6XFK� D� ILQGLQJ� VKDOO� EH�PDGH�E\�  
PDMRULW\�YRWH�RI�WKH�&RPPLWWHH�� ,Q�VXFK�H[FHSWLRQDO�FDVHV�WKH� 
&RPPLWWHH�PD\�UHFRPPHQG�WR�WKH�%RDUG�RI�7UXVWHHV�WKDW�WKH� 
96/%� FRQWULEXWH� XS� WR� ��� IXOO� GD\V� WR� WKH� PHPEHU�� WR� 
FRPPHQFH�DIWHU�WKH�PHPEHU�KDV�H[KDXVWHG�WKH�KDOI�SD\�VLFN� 
GD\V�ZKLFK�WKH�96/%�FRQWULEXWHG�WR�WKHP�� 7KH�%RDUG�VKDOO� 
DSSRLQW� D� VSHFLDO� FRPPLWWHH� WR� FRQVLGHU� VXFK� 
UHFRPPHQGDWLRQV��7KH�%RDUG
 V�VSHFLDO�FRPPLWWHH��LQ�LWV�VROH� 
GLVFUHWLRQ�� PD\� DSSURYH� RU� UHMHFW� WKH� &RPPLWWHH V� 
UHFRPPHQGDWLRQ�IRU�H[WUDRUGLQDU\�EHQHILWV�� 

� 
��������$� GHFLVLRQ� E\� WKH� %RDUG V� VSHFLDO� FRPPLWWHH� WR� UHMHFW� WKH� 

&RPPLWWHH
 V�UHFRPPHQGDWLRQ�IRU�H[WUDRUGLQDU\�EHQHILWV�VKDOO� 
QRW� DIIHFW� WKH� PHPEHU V� HOLJLELOLW\� WR� UHFHLYH� RWKHU� EHQHILWV� 
XQGHU�WKLV�$UWLFOH�� 

� 
��������1R� PHPEHU� PD\� UHFHLYH� H[WUDRUGLQDU\� EHQHILWV� IURP� WKH� 

96/%�PRUH�WKDQ�RQH�WLPH�LQ�WKHLU�OLIHWLPH�� 
� 

�������	 (IIHFW� RI� 5HFHLYLQJ� %HQHILWV� ±� %HQHILW� UHFLSLHQWV� VKDOO� EH� VROHO\� 
UHVSRQVLEOH�IRU�DQ\�VWDWH�DQG�IHGHUDO�WD[HV�RQ�WKH�GRQDWHG�WLPH�� 6XFK� 
WD[HV� VKDOO� EH�ZLWKKHOG� DW� WKH�QRUPDO� UDWH� IRU� WKH� UHFLSLHQW�� ,Q� WKH� 
HYHQW�WKDW�WKH�VWDWH�RU�IHGHUDO�JRYHUQPHQWV�UXOH�WKDW�D�WD[�OLDELOLW\�LV� 
GXH�RWKHU�WKDQ�DV�WD[HG��WKH�UHFLSLHQW�VKDOO�EH�VROHO\�OLDEOH�IRU�VXFK� 
OLDELOLWLHV�� 

� 
����� 3URFHGXUHV� 
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� 

�������	 $SSOLFDWLRQV� ±� $SSOLFDWLRQV� IRU� EHQHILWV� VKDOO� EH� VXEPLWWHG� LQ� D� 
VHDOHG�HQYHORSH�WR�WKH�'HDQ�RI�+XPDQ�5HVRXUFHV�� $�FRS\�RI�VXFK� 
DSSOLFDWLRQV�� H[FOXGLQJ� WKH� LGHQWLWLHV� RI� WKH� DSSOLFDQWV�� VKDOO� EH� 
UHIHUUHG�WR�D�96/%�&RPPLWWHH�RI�WZR�����'LVWULFW�DQG�WZR�����8QLRQ� 
UHSUHVHQWDWLYHV��7KLV�&RPPLWWHH�VKDOO�DGPLQLVWHU�WKH�96/%��DQG�LWV� 
GHFLVLRQV� UHJDUGLQJ� WKH� DGPLQLVWUDWLRQ� RI� WKH� 96/%� VKDOO� EH� E\� 
PDMRULW\�YRWH�� 7KLV� &RPPLWWHH� VKDOO� DOVR�PDNH� UHFRPPHQGDWLRQV�� 
E\�PDMRULW\�YRWH��RI�WKH�QXPEHU�RI�VLFN�OHDYH�GD\V�KRXUV�WR�EH�PDGH� 
DYDLODEOH�WR�SHUVRQV�ZKR�DSSO\�IRU�WKHP�� ,Q�WKH�HYHQW�RI�D�GHDGORFN�� 
WKH�&RPPLWWHH�VKDOO�MRLQWO\�VHOHFW�D�SHUVRQ�WR�FDVW�WKH�GHFLGLQJ�YRWH�� 
7KH�&RPPLWWHH�&KDLUSHUVRQ�ZLOO�SUHSDUH�DQ�DQQXDO�UHSRUW�ZKLFK�ZLOO� 
LQFOXGH�WKH�IROORZLQJ�� ����WKH�QXPEHU�RI�KRXUV�DQG�GD\V�LQ�WKH�EDQN�� 
���� WKH� QXPEHU� RI� DSSOLFDWLRQV� IRU� EHQHILWV�� ���� WKH� QXPEHU� RI� 
DSSOLFDWLRQV�DSSURYHG������WKH�QXPEHU�RI�GD\V�KRXUV�JUDQWHG��DQG����� 
WKH� GDWH� RI� WKH� ODVW�FDOO� IRU� FRQWULEXWLRQV��7KH� %RDUG V� VSHFLDO� 
FRPPLWWHH�� DW� LWV� VROH� GLVFUHWLRQ�� PD\� DFFHSW� RU� UHMHFW� VXFK� 
UHFRPPHQGDWLRQV�RI�WKH�96/%�&RPPLWWHH�� 

� 
������� +HDOWK� &DUH� 3URYLGHU� &HUWLILFDWLRQ� ±� $SSOLFDQWV� IRU� EHQHILWV� PXVW� 

VXEPLW� DQ� DSSURSULDWH� +HDOWK� &DUH� 3URYLGHU¶V� FHUWLILFDWLRQ� WKDW� D�  
FDWDVWURSKLF� RU� OLIH� WKUHDWHQLQJ� LQMXU\� RU� LOOQHVV� H[LVWV�� �6HH� 
GHILQLWLRQV�LQ�6HFWLRQV���������DQG����������DERYH��� )RU�SXUSRVHV�RI�� 
VXFK� FHUWLILFDWLRQ�� D� ³+HDOWK� &DUH� 3URYLGHU´� VKDOO� EH� GHILQHG� WR�� 
LQFOXGH�� DV� DSSURSULDWH�� D� GRFWRU� RI� PHGLFLQH� RU� RVWHRSDWK\�� 
SRGLDWULVW�� GHQWLVW�� FKLURSUDFWRU�� FOLQLFDO� SV\FKRORJLVW�� RSWRPHWULVW�� 
QXUVH�SUDFWLWLRQHU��QXUVH�PLGZLIH��FOLQLFDO� VRFLDO�ZRUNHU�� SK\VLFLDQ� 
DVVLVWDQWV�ZKR�DUH�DXWKRUL]HG�WR�SUDFWLFH�E\�WKH�6WDWH�DQG�SHUIRUPLQJ� 
ZLWKLQ�WKH�VFRSH�RI�WKHLU�SUDFWLFH�DV�GHILQHG�E\�6WDWH�ODZ��D�&KULVWLDQ� 
6FLHQFH� SUDFWLWLRQHU�� RU� DQ\� RWKHU� SURYLGHU� IURP� ZKRP� WKH�� 
HPSOR\HH¶V� KHDOWK� SODQ� ZLOO� DFFHSW� PHGLFDO� FHUWLILFDWLRQ� WR�� 
VXEVWDQWLDWH�D�FODLP�IRU�EHQHILWV�IRU�WKH�LQMXU\�RU�LOOQHVV�DW�LVVXH��$W� 
LWV� GLVFUHWLRQ� DQG�H[SHQVH�� WKH�'LVWULFW� PD\�UHTXLUH� WKDW� DSSOLFDQWV� 
VXEPLW�WR�H[DPLQDWLRQ�E\�D�VHFRQG�+HDOWK�&DUH�3URYLGHU�FKRVHQ�E\� 
WKH�'LVWULFW�IRU�FRQILUPDWLRQ�� 

� 
������� 7KH� GHFLVLRQ� RI� WKH� 96/%� &RPPLWWHH� DQG� RI� WKH� %RDUG V� VSHFLDO� 

FRPPLWWHH� VKDOO� QRW� EH� VXEMHFW� WR� WKH� JULHYDQFH� DQG� DUELWUDWLRQ� 
SURYLVLRQV�RI�WKLV�DJUHHPHQW�� 

� 
���)�� 3HUVRQDO�(PHUJHQF\�1HFHVVLW\�/HDYH� 
� 

��� $�XQLW�PHPEHU�VKDOO�EH�JUDQWHG�XS�WR�D�PD[LPXP�VL[�����GD\V�OHDYH�RI�DEVHQFH�LQ� 
DQ\� VFKRRO� \HDU�� DW�WKHLU� HOHFWLRQ�� LQ� FDVHV� RI� SHUVRQDO� HPHUJHQF\�QHFHVVLW\�� 
ZKHUH�VXFK�OHDYHV�FDQ�EH�GHGXFWHG�IURP�WKH�HPSOR\HH
 V�DFFXPXODWHG�VLFN�OHDYH�� 

� 
����� 3HUVRQDO�(PHUJHQF\�/HDYH�� 3ULRU�QRWLFH�RU�PDQDJHPHQW�DSSURYDO�LV�QRW� 

UHTXLUHG�IRU�3HUVRQDO�(PHUJHQFLHV�RI�VHULRXV�LOOQHVV�RU�GHDWK�RI�D�PHPEHU� 
RI�WKHLU�LPPHGLDWH�IDPLO\�RU�DQ�DFFLGHQW�LQYROYLQJ�WKHLU�SHUVRQ�RU� 

$)7�',675,&7�&%$���-8/<���������±�-81(��������� �	 �� 



	




$57,&/(����±�/($9(6�	 ���)����������*��� 

SURSHUW\��RU�WKH�SHUVRQ�RU�SURSHUW\�RI�D�PHPEHU�RI�WKHLU�LPPHGLDWH� 
IDPLO\�� ³,PPHGLDWH�IDPLO\´�ZLOO�EH�LQWHUSUHWHG�WR�PHDQ�WKH�PRWKHU�� 
IDWKHU��GDXJKWHU��VRQ��VLVWHU��EURWKHU��JUDQGPRWKHU��JUDQGIDWKHU��RU�D� 
JUDQGFKLOG�RI�WKH�HPSOR\HH�RU�RI�WKH�VSRXVH�RU�GRPHVWLF�SDUWQHU�RI�WKH� 
HPSOR\HH��DQG�WKH�VSRXVH��GRPHVWLF�SDUWQHU��VRQ�LQ�ODZ��GDXJKWHU�LQ�ODZ�� 
RI�WKH�HPSOR\HH��RU�DQ\�SHUVRQ�OLYLQJ�LQ�WKH�LPPHGLDWH�KRXVHKROG�RI�WKH� 
HPSOR\HH�� 

� 
����� 3HUVRQDO�1HFHVVLW\�/HDYH�� 3HUVRQDO�EXVLQHVV�RI�D�FRPSHOOLQJ�QDWXUH�� 

UHOLJLRXV�KROLGD\V�DQG�DSSHDUDQFHV�LQ�FRXUW�DV�D�OLWLJDQW�UHTXLUH�SULRU� 
PDQDJHPHQW�DSSURYDO�� 

� 
����� :KHUH�VXFK�OHDYH�FDQ�EH�GHGXFWHG�IURP�WKH�HPSOR\HH
 V�DFFXPXODWHG�VLFN� 

OHDYH�DQG�VXFK�XVH�GRHV�QRW�H[FHHG�WKH�VL[�����GD\�PD[LPXP�ZLWKLQ�RQH� 
DFDGHPLF�\HDU��SHUVRQDO�HPHUJHQF\�QHFHVVLW\�OHDYH�PD\�EH�XVHG��XSRQ� 
SULRU�QRWLFH�WR�PDQDJHPHQW��ZKHUH�WKHUH�LV�D�GHDWK�RI�D�SHUVRQ�ZLWK�ZKRP� 
WKH�HPSOR\HH�KDV�KDG�D�VLJQLILFDQW�UHODWLRQVKLS�RI�ORQJ�VWDQGLQJ�DQG�VXFK� 
SHUVRQ�LV�QRW�D�PHPEHU�RI�WKH�LPPHGLDWH�IDPLO\�DV�GHILQHG�LQ�WKLV�VHFWLRQ�� 

� 
��� $Q�HPSOR\HH�XWLOL]LQJ�3HUVRQDO�(PHUJHQF\�1HFHVVLW\�/HDYH�XQGHU�WKH�SURYLVLRQV� 

RI�WKLV�VHFWLRQ�VKDOO�ILOO�RXW�DQG�VLJQ�WKH�³)DFXOW\�$SSOLFDWLRQ�IRU�/HDYH�$OORZDQFH´� 
IRUP�� )RU� 3HUVRQDO� 1HFHVVLW\� OHDYH�� 'LVWULFW� DJUHHV� WR� SURYLGH� D� QRWLFH� ZLWK� 
3HUVRQDO�1HFHVVLW\�/HDYH�IRUPV�LQIRUPLQJ�HPSOR\HHV�WKDW�WKH\�PD\�VXEPLW�IRUPV� 
GLUHFWO\� WR� WKH� DSSURSULDWH� DGPLQLVWUDWRU� LQ� D� VHDOHG� HQYHORSH� LQ� RUGHU� WR� DVVXUH� 
FRQILGHQWLDOLW\�� 6XFK� IRUPV� ZLOO� EH� YLHZHG� RQO\� E\� WKH� SHUVRQV� UHTXLUHG� IRU� 
DSSURYDO��DQG�VKDOO�EH�SODFHG�LQ�WKH�DSSURSULDWH�ILOHV�� 

� 
��� 7KH�QXPEHU�RI�FRQWLQXRXV�GD\V�RI�SHUVRQDO�HPHUJHQF\�OHDYH�DOORZDEOH�VKDOO�EH�LQ� 

DFFRUGDQFH�ZLWK�WKH�IROORZLQJ�� 
� 

� 1R��RI�&RQVHFXWLYH�$VVLJQPHQW� 
1R��RI�'D\V�:HHN�RI�$VVLJQPHQW� 'D\V�RI�/HDYH� 

�� � 
�� � 
�� � 
�� � 
�� � 

���*�� 3DUHQWDO� �3UHJQDQF\�'LVDELOLW\�/HDYH��3'/�� 
� 

��� 3UHJQDQF\�'LVDELOLW\�/HDYH� 
�����	 $�XQLW�PHPEHU�ZKR� LV� DEVHQW� IURP�GXWLHV�EHFDXVH�RI�GLVDELOLW\�FDXVHG� 

E\� RU� FRQWULEXWHG�WR�E\�SUHJQDQF\��PLVFDUULDJH��FKLOGELUWK��RU�UHFRYHU\� 
WKHUHIURP�KDV� WKH� ULJKW� WR�XS� WR� IRXU�PRQWKV�RI�3UHJQDQF\�'LVDELOLW\� 
/HDYH� �3'/���8S� WR�VL[�ZHHNV� RI� 3'/� LV� 'LVWULFW�SDLG� OHDYH� DQG� QRW� 
GHGXFWHG� IURP�VLFN� OHDYH�� 7R�XWLOL]H�3'/� EHIRUH� RU� DIWHU� WKH� GHOLYHU\� 
GDWH�� WKH� HPSOR\HH� VKDOO� EH� UHTXLUHG�� ZLWKLQ� VL[� ���� ZHHNV� SRVW± 
GHOLYHU\��WR�SURYLGH�D�SK\VLFLDQ V�VWDWHPHQW�DV�WR�WKH�H[SHFWHG�OHQJWK� RI� 
GLVDELOLW\�DELOLW\� WR� UHWXUQ� WR� ZRUN�� 6KRXOG� FLUFXPVWDQFHV� FDXVH� D� UH� 
HYDOXDWLRQ� RI�WKH�H[SHFWHG�OHQJWK�RI�GLVDELOLW\�DELOLW\�WR�UHWXUQ�WR�ZRUN��DQ�� 
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DGGLWLRQDO� VWDWHPHQW� IURP� WKH� SK\VLFLDQ� VKDOO� EH� UHTXLUHG�� � $� XQLW� 
PHPEHU� ZKR� UHTXLUHV� OHDYH� EH\RQG� VL[� ZHHNV� DQG� SURYLGHV� 
GRFXPHQWDWLRQ� IURP� KHU� SK\VLFLDQ� VKDOO� KDYH� WKH� ULJKW� WR� XWLOL]H�VLFN� 
OHDYH��XQSDLG�OHDYH��RU�SURYLVLRQV�RI����'�DERYH�IRU�WKH�DGGLWLRQDO�WLPH� 
RII�UHTXLUHG�� 

� 
����� 3'/�LV�QRW� LQWHQGHG� WR�EH�XVHG�DV�FKLOG�FDUH�OHDYH��ZKLFK�LV�DQ�XQSDLG�  

OHDYH��3'/� LV�VHSDUDWH�IURP�)DPLO\�0HGLFDO�/HDYH��)0/$���WR�ZKLFK�D� 
IXOO�WLPH�XQLW�PHPEHU� PD\� EH� HQWLWOHG�� �6HH� $UWLFOH� ���+�� )DPLO\� 
0HGLFDO�/HDYH��� 3DUW�WLPH� XQLW� PHPEHUV�DUH�QRW�HOLJLEOH�IRU�)0/$�EXW� 
PD\�EH�HOLJLEOH�IRU�H[WHQGHG�'LVWULFW�SDLG� PHGLFDO� DQG� GHQWDO� EHQHILWV� 
�VHH�$UWLFOH� ���%������ DQG�PD\�KDYH� D� UHHPSOR\PHQW� SUHIHUHQFH�ULJKW� 
�VHH�$UWLFOH������*�� 

� 
��� 3DLG�3DUHQWDO�/HDYH��� � 

����)DFXOW\�PD\�WDNH�XS�WR����ZRUNZHHNV�RI�SDUHQWDO�OHDYH�ZLWKLQ�D����PRQWK� 
SHULRG�IRU�WKH�ELUWK�RI�D�FKLOG��RU�WKH�SODFHPHQW�RI�D�FKLOG�ZLWK�WKH�IDFXOW\� 
PHPEHU�LQ�FRQQHFWLRQ�ZLWK�WKH�DGRSWLRQ�RU�IRVWHU�FDUH�RI�WKH�FKLOG��� 
� 

������ )DFXOW\�PD\�XVH�VLFN�OHDYH�IRU�XS�WR����ZHHNV¶�ZRUWK�RI�SDLG�SDUHQWDO� 
OHDYH��� 

������ 2QFH�WKH�IDFXOW\¶V�VLFN�OHDYH�KDV�EHHQ�H[KDXVWHG��WKH�UHPDLQLQJ�OHDYH�ZLOO� 
EH�SDLG�DW�D�UDWH�RI�����RI�WKH�IDFXOW\�PHPEHU¶V�UHJXODU�VDODU\��� 

������	 )RU�SDUW�WLPH�IDFXOW\��UHJXODU�VDODU\�IRU�WKH�SXUSRVH�RI�WKLV�SURYLVLRQ�VKDOO� 
EH�EDVHG�RQ�WKHLU�PRGDO�ORDG�DV�GHILQHG�LQ�$UWLFOH�������RU�LI�QR�PRGDO� 
ORDG�KDV�EHHQ�HVWDEOLVKHG��WKHLU�DVVLJQHG�ORDG�IRU�WKH�VHPHVWHU�LQ�ZKLFK�WKH� 
OHDYH�ZDV�UHTXHVWHG��VR�ORQJ�DV�WKH�LQVWUXFWRU�KDV�D�UHJXODU�LQVWUXFWLRQDO�RU� 
QRQ�LQVWUXFWLRQDO�DVVLJQPHQW�LQ�WKH�VHPHVWHU�WKH�OHDYH�ZLOO�FRPPHQFH��� 

����3DUHQWDO�OHDYH�PD\�EH�WDNHQ�LQ�WKH�IRUP�RI�D�UHGXFHG�OHDYH�VFKHGXOH�RU�DQ� 
LQWHUPLWWHQW�OHDYH��DV�GHVFULEHG�LQ����+������$V�LQ�VHFWLRQ������VLFN�OHDYH�PD\� 
EH�XVHG�IRU�WKLV�OHDYH��7KH�UHPDLQGHU�RI�WKH�OHDYH�ZLOO�EH�SDLG�DW�����RI�WKH� 
IDFXOW\�PHPEHU¶V�UHJXODU�VDODU\��� 

������	 )RU�SDUW�WLPH�IDFXOW\��FRQYHUVLRQ�RI�ZHHNV�RI�OHDYH�WR�UHGXFHG�ORDG�DQG� 
GHWHUPLQDWLRQ�RI�WKHLU�UHJXODU�VDODU\�ZLOO�EH�EDVHG�RQ�WKHLU�PRGDO�ORDG�DV� 
GHILQHG�LQ�$UWLFOH�������RU�LI�QR�PRGDO�ORDG�KDV�EHHQ�HVWDEOLVKHG��WKHLU� 
DVVLJQHG�ORDG�IRU�WKH�VHPHVWHU�LQ�ZKLFK�WKH�OHDYH�ZDV�UHTXHVWHG��VR�ORQJ�DV� 
WKH�LQVWUXFWRU�KDV�D�UHJXODU�LQVWUXFWLRQDO�RU�QRQLQVWUXFWLRQDO�DVVLJQPHQW�LQ� 
WKH�VHPHVWHU�WKH�OHDYH�ZLOO�FRPPHQFH��� 

����)RU�IXOO�WLPH�IDFXOW\��SDLG�SDUHQWDO�OHDYH�XQGHU�WKLV�VHFWLRQ�UXQV�FRQFXUUHQWO\� 
ZLWK�)DPLO\�0HGLFDO�/HDYH�WDNHQ�IRU�WKH�VDPH�HYHQW�XQGHU�VHFWLRQ����+��� 

����,Q�DGGLWLRQ�WR�WKH�OHDYH�GHVFULEHG�DERYH��D�IDFXOW\�PHPEHU�ZKR�LV�DVVLJQHG�WR� 
WHDFK�D�VXPPHU�FODVV�DQG�EHFRPHV�D�SDUHQW�EHWZHHQ�WKH�WLPH�WKH�DVVLJQPHQW� 
ZDV�PDGH�DQG�WKH�HQG�RI�WKH�VXPPHU�VHVVLRQ�PD\�WDNH�XQSDLG�OHDYH�GXULQJ�WKH� 
VXPPHU�VHVVLRQ��ZLWKRXW�ORVV�RI�VLFN�OHDYH�RU�RWKHU�EHQHILWV��)DFXOW\�PHPEHUV� 
XVLQJ�WKLV�RSWLRQ�PD\�DGGLWLRQDOO\�XVH�OHDYH�SURYLVLRQV�LQ�DFFRUGDQFH�ZLWK� 
$UWLFOH����+��7KLV�XQSDLG�OHDYH�GRHV�QRW�FRXQW�WRZDUGV�OHDYH�WKH�IDFXOW\� 
PHPEHU�ZRXOG�DOUHDG\�KDYH�EHHQ�HQWLWOHG�WR�XQGHU����*���������*������DQG� 
RWKHU�DSSOLFDEOH�SURYLVLRQV�RI�$UWLFOH������ 
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� 
���+�� )DPLO\�0HGLFDO�/HDYH� 
� 

��� (OLJLELOLW\� 
� 

�����	 )XOO�WLPH�XQLW�PHPEHUV�ZKR�KDYH�EHHQ�HPSOR\HG�E\�WKH�'LVWULFW�IRU�D�WRWDO� 
RI�DW�OHDVW�ILIW\�WZR������ZHHNV��ZKHWKHU�RU�QRW�WKRVH�ZHHNV�ZHUH� 
FRQVHFXWLYH��DQG�ZKR�ZHUH�HPSOR\HG�DW�PRUH�WKDQ�D�����ORDG�GXULQJ�WKH� 
SDVW�\HDU��VKDOO�EH�HOLJLEOH�IRU�)DPLO\�0HGLFDO�/HDYH�� 

� 
����� 3DUW�WLPH�XQLW�PHPEHUV�DUH�LQHOLJLEOH�IRU�OHDYH�XQGHU�WKLV�$UWLFOH�� 

+RZHYHU��WKH\�PD\�KDYH�FHUWDLQ�UHHPSOR\PHQW�SUHIHUHQFHV�XQGHU�$UWLFOH� 
�����*��DQG�����EH�HOLJLEOH�IRU�'LVWULFW�SDLG�PHGLFDO�DQG�GHQWDO�EHQHILWV� 
SXUVXDQW�WR�$UWLFOH����%������ 

� 
��� 8VH�RI�6LFN�/HDYH� 

� 
����� $�IXOO�WLPH�XQLW�PHPEHU�VKDOO�XVH�DFFUXHG�VLFN�OHDYH�DV�SDUW�RI�DQ\�)DPLO\� 

0HGLFDO�/HDYH�WDNHQ�EHFDXVH�RI�WKH�HPSOR\HH¶V�RZQ�VHULRXV�KHDOWK� 
FRQGLWLRQ��H[FHSW�ZKHQ�WKH�HPSOR\HH�LV�UHFHLYLQJ�FRPSHQVDWLRQ�SXUVXDQW� 
WR�D�GLVDELOLW\�SODQ�RU�ZRUNHUV¶�FRPSHQVDWLRQ�EHQHILWV�� 7KH�'LVWULFW�DQG� 
HPSOR\HH�PD\�DJUHH�WR�DOORZ�WKH�XVH�RI�DFFUXHG�VLFN�OHDYH�WR�VXSSOHPHQW� 
GLVDELOLW\�RU�ZRUNHUV¶�FRPSHQVDWLRQ�EHQHILWV�LQ�FLUFXPVWDQFHV�ZKHQ�VDLG� 
EHQHILWV�RQO\�SURYLGH�SDUWLDO�UHSODFHPHQW�RI�DQ�HPSOR\HH¶V�LQFRPH�� 

� 
����� 3XUVXDQW�WR�&DOLIRUQLD¶V�³.LQ�&DUH´�ODZ��D�IXOO�WLPH�XQLW�PHPEHU�PD\�XVH� 

XS�WR�ILYH�GD\V�RI�WKHLU�\HDUO\�VLFN�OHDYH�HQWLWOHPHQW�ZKHQ�RWKHUZLVH� 
XQSDLG�IDPLO\�PHGLFDO�OHDYH�LV�WDNHQ�WR�FDUH�IRU�DQ�LOO�VSRXVH��GRPHVWLF� 
SDUWQHU��FKLOG��RU�SDUHQW�� $GGLWLRQDO�DFFUXHG�VLFN�OHDYH�PD\�EH�XVHG�IRU� 
.LQ�&DUH�RU�RWKHU�W\SHV�RI�)DPLO\�0HGLFDO�/HDYHV�E\�PXWXDO�DJUHHPHQW� 
EHWZHHQ�WKH�'LVWULFW�DQG�WKH�HPSOR\HH�� 

� 
����� 8VH�RI�DFFUXHG�VLFN�OHDYH�GXULQJ�RWKHUZLVH�XQSDLG�IDPLO\�PHGLFDO�OHDYH� 

GRHV�QRW�H[WHQG�WKH�DPRXQW�RI�OHDYH�DOORZHG�� 
� 

��� (YHQWV�IRU�:KLFK�/HDYH�ZLOO�EH�*UDQWHG�±�)DPLO\�0HGLFDO�/HDYH�ZLOO�EH�JUDQWHG� 
WR�HOLJLEOH�IXOO�WLPH�XQLW�PHPEHUV�LQ�WKH�IROORZLQJ�FLUFXPVWDQFHV� 
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����� )RU�WKH�ELUWK�RI�D�FKLOG�RI�WKH�HPSOR\HH��DQG�IRU�WKH�FDUH�RI�WKH�QHZERUQ� 
FKLOG�RI�WKH�HPSOR\HH�� 

� 
����� )RU�WKH�SODFHPHQW�RI�D�FKLOG�ZLWK�WKH�HPSOR\HH�LQ�FRQQHFWLRQ�ZLWK�WKH� 

DGRSWLRQ�RU�IRVWHU�FDUH�RI�WKH�FKLOG�E\�WKH�HPSOR\HH�� 
� 

����� )RU�WKH�FDUH�RI�D�IDPLO\�PHPEHU�RI�WKH�HPSOR\HH�ZKR�KDV�D�VHULRXV�KHDOWK� 
FRQGLWLRQ��LQFOXGLQJ�ERWK�SK\VLFDO�DQG�SV\FKRORJLFDO�FDUH�� )RU�SXUSRVHV� 
RI�WKLV�$UWLFOH��³IDPLO\�PHPEHU´�LV�GHILQHG�DV�WKH�FKLOG��SDUHQW��VSRXVH�RU� 
GRPHVWLF�SDUWQHU�RI�WKH�HPSOR\HH�� 

� 
����� 'XH�WR�WKH�VHULRXV�KHDOWK�FRQGLWLRQ�RI�WKH�HPSOR\HH�ZKLFK�PDNHV�WKH� 

HPSOR\HH�XQDEOH�WR�SHUIRUP�WKH�HVVHQWLDO�IXQFWLRQV�RI�KLV�RU�KHU�SRVLWLRQ�� 
$�³VHULRXV�KHDOWK�FRQGLWLRQ´�RI�WKH�HPSOR\HH�LQFOXGHV�DQ\�LOOQHVV��LQMXU\�� 
LPSDLUPHQW��RU�SK\VLFDO�RU�PHQWDO�FRQGLWLRQ�WKDW�LQYROYHV�DQ\�RI�WKH� 
IROORZLQJ�� 

� 
������� $�SHULRG�RI�LQFDSDFLW\�RU�WUHDWPHQW�LQ�FRQQHFWLRQ�ZLWK�LQSDWLHQW�FDUH� 

�L�H���DQ�RYHUQLJKW�VWD\��LQ�D�KRVSLWDO��KRVSLFH�RU�UHVLGHQWLDO�PHGLFDO� 
FDUH�IDFLOLW\�� 

� 
������� $�SHULRG�RI�LQFDSDFLW\�RI�PRUH�WKDQ�WKUHH�����FRQVHFXWLYH�FDOHQGDU� 

GD\V��DQG�DQ\�VXEVHTXHQW�WUHDWPHQW�RU�SHULRG�RI�LQFDSDFLW\�UHODWLQJ� 
WR�WKH�VDPH�FRQGLWLRQ�WKDW�DOVR�LQYROYHV�WKH�IROORZLQJ��WUHDWPHQW�WZR� 
����RU�PRUH�WLPHV�E\�D�KHDOWK�FDUH�SURYLGHU�ZLWKLQ�WKLUW\������GD\V�RI� 
WKH�ILUVW�GD\�RI�LQFDSDFLW\��RU�WUHDWPHQW�E\�D�KHDOWK�FDUH�SURYLGHU�RQ� 
DW�OHDVW�RQH�����RFFDVLRQ�ZKLFK�UHVXOWV�LQ�FRQWLQXLQJ�WUHDWPHQW�XQGHU� 
WKH�KHDOWK�FDUH�SURYLGHU¶V�VXSHUYLVLRQ��$Q�LQ�SHUVRQ�YLVLW�LV�UHTXLUHG� 
WR�WKH�KHDOWK�FDUH�SURYLGHU��DQG�WKH�ILUVW�YLVLW�PXVW�WDNH�SODFH�ZLWKLQ� 
VHYHQ�����GD\V�RI�WKH�ILUVW�GD\�RI�LQFDSDFLW\�� 

� 
������� $Q\�SHULRG�RI� LQFDSDFLW\�RU� WUHDWPHQW� IRU�VXFK� LQFDSDFLW\�GXH� WR�D� 

FKURQLF�VHULRXV�KHDOWK�FRQGLWLRQ��$�FKURQLF�VHULRXV�KHDOWK�FRQGLWLRQ� 
LV� RQH� ZKLFK� UHTXLUHV� SHULRGLF� YLVLWV� �DW� OHDVW� WZLFH� SHU� \HDU�� WR� D� 
KHDOWK�FDUH�SURYLGHU�IRU�WUHDWPHQW��FRQWLQXHV�RYHU�DQ�H[WHQGHG�SHULRG� 
RI�WLPH��DQG�PD\�FDXVH�HSLVRGLF�UDWKHU�WKDQ�D�FRQWLQXLQJ�SHULRG�RI� 
LQFDSDFLW\��VXFK�DV�DVWKPD��GLDEHWHV��HSLOHSV\��� 

� 
������� $� SHULRG� RI� LQFDSDFLW\� WKDW� LV� SHUPDQHQW� RU� ORQJ�WHUP� GXH� WR� D� 

FRQGLWLRQ� IRU� ZKLFK� WUHDWPHQW� PD\� QRW� EH� HIIHFWLYH� �H�J���� 
$O]KHLPHU¶V�� VHYHUH� VWURNH�� WHUPLQDO� VWDJHV� RI� D� GLVHDVH��� 7KH� 
HPSOR\HH� RU� IDPLO\� PHPEHU� PXVW� EH� XQGHU� WKH� FRQWLQXLQJ� 
VXSHUYLVLRQ�RI�D�KHDOWK�FDUH�SURYLGHU�EXW�QHHG�QRW�EH�UHFHLYLQJ�DFWLYH� 
WUHDWPHQW�� 

� 
������� $Q\�SHULRG�RI�DEVHQFH�WR�UHFHLYH�PXOWLSOH�WUHDWPHQWV��LQFOXGLQJ�DQ\� 

SHULRG� RI� UHFRYHU\� WKHUHIURP�� E\� D� KHDOWK� FDUH� SURYLGHU� HLWKHU� IRU� 
UHVWRUDWLYH�VXUJHU\�DIWHU�DQ�DFFLGHQW�RU�RWKHU�LQMXU\��RU�IRU�D�FRQGLWLRQ� 
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WKDW�ZRXOG�OLNHO\�UHVXOW�LQ�D�SHULRG�RI�LQFDSDFLW\�RI�PRUH�WKDQ�WKUHH� 
����FRQVHFXWLYH�FDOHQGDU�GD\V� LQ� WKH�DEVHQFH�RI�PHGLFDO� WUHDWPHQW�� 
VXFK�DV�FDQFHU� �FKHPRWKHUDS\�� UDGLDWLRQ���VHYHUH�DUWKULWLV� �SK\VLFDO� 
WKHUDS\���RU�NLGQH\�GLVHDVH��GLDO\VLV��� 

� 
������� 5RXWLQH�SK\VLFDO�H[DPLQDWLRQV�DQG�YROXQWDU\�RU�FRVPHWLF�WUHDWPHQWV� 

ZKLFK� DUH� QRW� PHGLFDOO\� QHFHVVDU\� DUH� QRW� ³VHULRXV� PHGLFDO� 
FRQGLWLRQV´�XQOHVV�LQSDWLHQW�KRVSLWDO�FDUH�LV�UHTXLUHG�� 

� 
����� )RU�D�³TXDOLI\LQJ�H[LJHQF\´�DULVLQJ�RXW�RI�WKH�IDFW�WKDW�DQ�HPSOR\HH¶V� 

VSRXVH��GRPHVWLF�SDUWQHU��FKLOG�RU�SDUHQW�LV�RQ�DFWLYH�GXW\�RU�KDV�EHHQ� 
QRWLILHG�RI�DQ�LPSHQGLQJ�FDOO�RU�RUGHU�WR�DFWLYH�GXW\��³TXDOLI\LQJ�H[LJHQF\� 
OHDYH´��� 

� 
������� 4XDOLI\LQJ�H[LJHQF\�OHDYH�LV�OLPLWHG�WR�UHODWLYHV�RI�1DWLRQDO�*XDUG� 

DQG�5HVHUYH�VHUYLFH�PHPEHUV�DQG�RI�$UPHG�)RUFHV�UHWLUHHV�ZKR�DUH� 
LQ�IHGHUDO�VHUYLFH��,W�GRHV�QRW�DSSO\�WR�UHODWLYHV�RI�WKH�5HJXODU�$UPHG� 
)RUFHV�RQ�DFWLYH�GXW\�EHFDXVH�WKRVH�LQGLYLGXDOV��DFFRUGLQJ�WR�IHGHUDO� 
ODZ��GR�QRW�VHUYH�XQGHU�D�FDOO�RU�RUGHU�WR�DFWLYH�GXW\�� 

� 
������� )RU� SXUSRVHV� RI� TXDOLI\LQJ� H[LJHQF\� OHDYH�� ³FKLOG´� PHDQV� WKH� 

HPSOR\HH¶V�ELRORJLFDO��DGRSWHG�RU�IRVWHU�FKLOG��VWHSFKLOG��OHJDO�ZDUG��� 
RU�D�FKLOG�IRU�ZKLFK�WKH�HPSOR\HH�VWRRG�LQ�ORFR�SDUHQWLV��ZKR�LV�RI� 
DQ\�DJH�� 

� 
������� 7KH�IROORZLQJ�DUH�H[DPSOHV�RI�D�³TXDOLI\LQJ�H[LJHQF\�´�VR�ORQJ�DV� 

WKH�QHHG� IRU�OHDYH�UHODWHV� WR�DFWLYH�PLOLWDU\�GXW\�RU�D�FDOO� WR�DFWLYH�  
GXW\�� ����DGGUHVVLQJ� LVVXHV�DULVLQJ�IURP�D� VKRUW�QRWLFH�GHSOR\PHQW� 
�GHILQHG�DV�VHYHQ�����GD\V�RU�OHVV�������DWWHQGLQJ�PLOLWDU\�VSRQVRUHG� 
HYHQWV������DUUDQJLQJ�FKLOGFDUH�RU�SDUWLFLSDWLQJ�LQ�VFKRRO�DFWLYLWLHV�� 
����PDNLQJ�RU�XSGDWLQJ�ILQDQFLDO�RU�OHJDO�DUUDQJHPHQWV������DWWHQGLQJ� 
FRXQVHOLQJ������VSHQGLQJ�WLPH�ZLWK�D�VHUYLFH�PHPEHU�ZKR�LV�RQ�VKRUW�� 
WHUP� UHVW� DQG� UHFXSHUDWLRQ� OHDYH� GXULQJ� WKH� SHULRG� RI� GHSOR\PHQW� 
�OHDYH� OLPLWHG� WR� XS� WR� ILYH� ���� GD\V� IRU� HDFK� LQVWDQFH� RI� UHVW� DQG�  
UHFXSHUDWLRQ�������SDUWLFLSDWLQJ�LQ�SRVW�GHSOR\PHQW�DFWLYLWLHV��VXFK�DV� 
DUULYDO� FHUHPRQLHV�� UHLQWHJUDWLRQ� EULHILQJV� DQG� RWKHU� PLOLWDU\� 
VSRQVRUHG� HYHQWV� IRU� D� SHULRG� RI� QLQHW\� ����� GD\V� IROORZLQJ� WKH� 
WHUPLQDWLRQ�RI�WKH�DFWLYH�GXW\�VWDWXV��DQG�����DGGUHVVLQJ�RWKHU�LVVXHV� 
DULVLQJ�RXW�RI�WKH�DFWLYH�GXW\�RU�FDOO�WR�DFWLYH�GXW\�SURYLGHG�WKDW�WKH� 
'LVWULFW�DQG�HPSOR\HH�DJUHH�VXFK�OHDYH�VKDOO�TXDOLI\�DV�DQ�H[LJHQF\� 
DQG�DJUHH�WR�ERWK�WKH�WLPLQJ�DQG�GXUDWLRQ�RI�VXFK�OHDYH�� 

� 
����� 7R�FDUH�IRU�D�FXUUHQW�PHPEHU�RI�WKH�$UPHG�)RUFHV��1DWLRQDO�*XDUG�RU� 

5HVHUYHV�ZKR�KDV�D�VHULRXV�LQMXU\�RU�LOOQHVV�LI�WKH�HPSOR\HH�LV�WKH�VSRXVH�� 
GRPHVWLF�SDUWQHU��FKLOG��SDUHQW�RU�QH[W�RI�NLQ�RI�WKH�VHUYLFH�PHPEHU� 
�³PLOLWDU\�FDUHJLYHU�OHDYH´��� 

$)7�',675,&7�&%$���-8/<���������±�-81(��������� � �� 



���+������������+�������$57,&/(����±�/($9(6� 

� 

�������	 0LOLWDU\� FDUHJLYHU� OHDYH� GRHV� QRW� DSSO\� WR� UHODWLYHV� RI� IRUPHU� 
PHPEHUV�RI�WKH�$UPHG�)RUFHV��1DWLRQDO�*XDUG�DQG�5HVHUYHV�RU�WKRVH� 
RQ�WKH�SHUPDQHQW�GLVDELOLW\�UHWLUHG�OLVW�� 

� 
������� )RU� SXUSRVHV� RI� PLOLWDU\� FDUHJLYHU� OHDYH�� ³QH[W� RI� NLQ´� PHDQV� WKH� 

QHDUHVW� EORRG� UHODWLYH� RWKHU� WKDQ� WKH� VHUYLFH� PHPEHU¶V� VSRXVH�� 
GRPHVWLF� SDUWQHU�� SDUHQW�RU� FKLOG�� LQ�WKH� IROORZLQJ� RUGHU�� EORRG� 
UHODWLYHV�ZKR�KDYH�EHHQ�JUDQWHG�OHJDO�FXVWRG\�RI�WKH�VHUYLFH�PHPEHU� 
E\�FRXUW� GHFUHH�� VLEOLQJV�� JUDQGSDUHQWV�� DXQWV� DQG� XQFOHV�� DQG� ILUVW� 
FRXVLQV��XQOHVV�WKH�VHUYLFH�PHPEHU�KDV�GHVLJQDWHG�LQ�ZULWLQJ�DQRWKHU� 
EORRG�UHODWLYH�DV�KLV�RU�KHU�QHDUHVW�EORRG�UHODWLYH�� 

� 
������� )RU�SXUSRVHV�RI�PLOLWDU\�FDUHJLYHU�OHDYH��D�³VHULRXV�LQMXU\�RU�LOOQHVV´� 

LV�DQ�LQMXU\�RU�LOOQHVV�LQFXUUHG�E\�D�VHUYLFH�PHPEHU�LQ�WKH�OLQH�RI�GXW\� 
RQ�DFWLYH�GXW\�WKDW�UHQGHUV�WKH�VHUYLFH�PHPEHU�XQILW�WR�SHUIRUP�WKH� 
GXWLHV�RI�KLV�RU�KHU�SRVLWLRQ�� 

� 
������� )RU� SXUSRVHV� RI� PLOLWDU\� FDUHJLYHU� OHDYH�� ³FKLOG´� PHDQV� WKH� 

HPSOR\HH¶V�ELRORJLFDO��DGRSWHG�RU�IRVWHU�FKLOG��VWHSFKLOG��OHJDO�ZDUG�� 
RU�D�FKLOG�IRU�ZKLFK�WKH�HPSOR\HH�VWRRG�LQ�ORFR�SDUHQWLV��ZKR�LV�RI� 
DQ\�DJH�� 

� 
��� $PRXQW�RI�/HDYH�±�7KH�OHQJWK�RI�OHDYH�GHSHQGV�XSRQ�WKH�W\SH�RI�)DPLO\�0HGLFDO� 

/HDYH�WDNHQ�� 
� 

�����	 )XOO�WLPH�XQLW�PHPEHUV�ZKR�DUH�HOLJLEOH�IRU�)DPLO\�0HGLFDO�/HDYH�DUH� 
HQWLWOHG�WR�WDNH�XS�WR�WZHOYH������ZHHNV�RI�OHDYH�LQ�D�WZHOYH������PRQWK� 
SHULRG�ZKHQ�WKH�OHDYH�LV�WDNHQ�IRU�WKH�IROORZLQJ�UHDVRQV������ELUWK�RI�DQ�� 
HPSOR\HH¶V�FKLOG������SODFHPHQW�RI�D�FKLOG�ZLWK�WKH�HPSOR\HH�IRU�DGRSWLRQ�� 
RU�IRVWHU�FDUH������WR�FDUH�IRU�D�IDPLO\�PHPEHU�ZLWK�D�VHULRXV�KHDOWK�� 
FRQGLWLRQ������GXH�WR�WKH�HPSOR\HH¶V�RZQ�VHULRXV�KHDOWK�FRQGLWLRQ��DQG����� 
GXH�WR�D�TXDOLI\LQJ�H[LJHQF\�DULVLQJ�IURP�DQ�HPSOR\HH¶V�IDPLO\�PHPEHU�� 
EHLQJ�RQ�DFWLYH�GXW\�RU�FDOOHG�WR�DFWLYH�GXW\�� 7KH�WZHOYH������PRQWK� 
SHULRG�VKDOO�EH�D�UROOLQJ����PRQWK�SHULRG�UXQQLQJ�EDFNZDUG�IURP�WKH�GDWH� 
WKH�OHDYH�LV�ILUVW�XVHG�� 

� 
����� )XOO�WLPH�XQLW�PHPEHUV�ZKR�DUH�HOLJLEOH�IRU�)DPLO\�0HGLFDO�/HDYH�DUH� 

HQWLWOHG�WR�WDNH�XS�WR�WZHQW\�VL[������ZHHNV�RI�PLOLWDU\�FDUHJLYHU�OHDYH�LQ�D� 
VLQJOH�WZHOYH������PRQWK�SHULRG�WR�FDUH�IRU�D�IDPLO\�PHPEHU�ZKR�LV�D� 
FXUUHQW�PLOLWDU\�VHUYLFH�PHPEHU�DQG�KDV�VXIIHUHG�D�VHULRXV�LQMXU\�RU�LOOQHVV� 
LQ�WKH�OLQH�RI�GXW\�� 

� 
������� 7KH�VLQJOH�WZHOYH������PRQWK�SHULRG�EHJLQV�WKH�ILUVW�GD\�DQ�HPSOR\HH� 

WDNHV�OHDYH�DQG�HQGV�WZHOYH������PRQWKV�DIWHU�WKDW�GDWH��,I�DQ�HOLJLEOH� 
HPSOR\HH�GRHV� QRW� WDNH� DOO� RI� KLV� RU� KHU� WZHQW\�VL[������ZHHNV�RI� 
PLOLWDU\� FDUHJLYHU� OHDYH� HQWLWOHPHQW� GXULQJ� WKH� VLQJOH� WZHOYH������ 
PRQWK� SHULRG�� WKH� UHPDLQLQJ� SDUW� RI� WKH� WZHQW\�VL[������ ZHHNV� RI� 
OHDYH�HQWLWOHPHQW�LV�IRUIHLWHG�� 
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�������	 $Q�HOLJLEOH�HPSOR\HH� LV�HQWLWOHG�WR�D�FRPELQHG� WRWDO�RI� WZHQW\�VL[� 
����� ZHHNV� RI� OHDYH� IRU� DQ\� )0/$� TXDOLI\LQJ� UHDVRQ� GXULQJ� WKH� 
VLQJOH� WZHOYH� ����� PRQWK� SHULRG�� 7KXV�� IRU� H[DPSOH�� DQ� HOLJLEOH� 
HPSOR\HH�PD\��GXULQJ�WKH�VLQJOH����PRQWK�SHULRG��WDNH����ZHHNV�RI� 
PLOLWDU\�FDUHJLYHU�OHDYH�DQG����ZHHNV�RI�OHDYH�WR�FDUH�IRU�D�QHZERUQ� 
FKLOG��+RZHYHU��WKH�HPSOR\HH�PD\�QRW�WDNH�PRUH�WKDQ����ZHHNV�RI� 
OHDYH� WR� FDUH� IRU� WKH� QHZERUQ� FKLOG� GXULQJ� WKH� VLQJOH� ���PRQWK� 
SHULRG��HYHQ�LI�WKH�HPSOR\HH�WDNHV�IHZHU�WKDQ����ZHHNV�RI�PLOLWDU\� 
FDUHJLYHU�OHDYH�� 

� 
����� (PSOR\HHV�PD\�WDNH�OHDYH�LQ�D�VLQJOH�EORFN��LQWHUPLWWHQWO\��RU�E\�D� 

UHGXFHG�OHDYH�VFKHGXOH��³,QWHUPLWWHQW�OHDYH´�LV�GHILQHG�DV�OHDYH�WDNHQ�LQ� 
VHSDUDWH�EORFNV�RI�WLPH�GXH�WR�D�VLQJOH�LOOQHVV�RU�LQMXU\��UDWKHU�WKDQ�IRU�RQH� 
FRQWLQXRXV�SHULRG�RI�WLPH��³5HGXFHG�OHDYH�VFKHGXOH´�LV�GHILQHG�DV�D�OHDYH� 
VFKHGXOH�WKDW�UHGXFHV�WKH�HPSOR\HH¶V�XVXDO�QXPEHU�RI�KRXUV�SHU� 
ZRUNZHHN�RU�ZRUNGD\�� 

� 
������� ,QWHUPLWWHQW� OHDYH�RU� UHGXFHG� OHDYH� VFKHGXOH�PD\�EH� WDNHQ� IRU� WKH� 

VHULRXV�KHDOWK�FRQGLWLRQ�RI�WKH�HPSOR\HH��WR�FDUH�IRU�D�IDPLO\�PHPEHU� 
ZLWK�D�VHULRXV�KHDOWK�FRQGLWLRQ��RU�WR�FDUH�IRU�D�VHULRXVO\�LOO�PLOLWDU\� 
VHUYLFH�PHPEHU�ZKHUH�WKH�SDWLHQW
 V�KHDOWK�FDUH�SURYLGHU�FHUWLILHV�WKDW� 
WKH�VHULRXV�KHDOWK�FRQGLWLRQ�ZDUUDQWV�WKLV�W\SH�RI�OHDYH�� 

� 
������� 4XDOLI\LQJ�H[LJHQF\�OHDYH�PD\�DOVR�EH� WDNHQ�RQ�DQ� LQWHUPLWWHQW�RU� 

UHGXFHG�OHDYH�VFKHGXOH�� 
� 

�������	 ,I�WKH�HPSOR\HH�UHTXHVWV�LQWHUPLWWHQW�OHDYH�RU�UHGXFHG�VFKHGXOH�OHDYH� 
EHFDXVH� RI� WKHLU� � VHULRXV� KHDOWK� FRQGLWLRQ�� WR� FDUH� IRU� D� IDPLO\� 
PHPEHU�ZLWK� D� VHULRXV� KHDOWK� FRQGLWLRQ�� WR� FDUH� IRU� D� VHULRXVO\� LOO�  
VHUYLFH�PHPEHU��RU�LI�WKH�'LVWULFW�DJUHHV�WR�SHUPLW�VXFK�OHDYH�IRU�WKH� 
ELUWK�RI�D�FKLOG�RU�SODFHPHQW�RI�D�FKLOG�IRU�DGRSWLRQ�RU�IRVWHU�FDUH��WKH� 
'LVWULFW� PD\� UHTXLUH� WKH� HPSOR\HH� WR� WUDQVIHU� WHPSRUDULO\� WR� DQ� 
DYDLODEOH�DOWHUQDWH�SRVLWLRQ�IRU�ZKLFK�WKH�HPSOR\HH�LV�TXDOLILHG�DQG� 
ZKLFK�KDV�HTXLYDOHQW�SD\�DQG�EHQHILWV�DQG�EHWWHU�DFFRPPRGDWHV�WKH�� 
UHFXUULQJ�SHULRGV�RI�OHDYH�WKDQ�WKH�HPSOR\HH¶V�UHJXODU�SRVLWLRQ�� 

� 
������� 7KH� HPSOR\HH� VKDOO� PDNH� DOO� UHDVRQDEOH� HIIRUWV� WR� VWUXFWXUH� WKHLU� 

OHDYH�UHTXHVW�WR�EDODQFH�WKH�QHHG�IRU�IDPLO\�PHGLFDO�OHDYH�ZLWK�WKH� 
QHHGV�RI�WKH�LQVWUXFWLRQDO�SURJUDP�� 
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� 
� 

����� ,QWHUDFWLRQ�RI�)0/$�ZLWK�3UHJQDQF\�'LVDELOLW\�/HDYH��$UWLFOH����*��±�$Q� 
HPSOR\HH�ZKR�WDNHV�)DPLO\�0HGLFDO�/HDYH�IRU�WKH�ELUWK�RI�D�FKLOG�PD\� 
DOVR�WDNH�SUHJQDQF\�GLVDELOLW\�OHDYH�IRU�DQ\�SHULRG�XS�WR�IRXU�����PRQWKV� 
GXULQJ�ZKLFK�VKH�LV�SK\VLFDOO\�GLVDEOHG�GXH�WR�WKH�SUHJQDQF\�RU�FKLOGELUWK�� 
7KH�SUHJQDQF\�GLVDELOLW\�OHDYH�LV�LQ�DGGLWLRQ�WR�WKH�PD[LPXP�)DPLO\� 
0HGLFDO�/HDYH�DQG�PD\�EH�SDLG�IRU�DQG�WDNHQ�LQ�WKH�PDQQHU�GHVFULEHG�LQ� 
$UWLFOH����*�� 

� 
��� %HQHILWV� 

� 
����� 'XULQJ�WKH�SHULRG�D�IXOO�WLPH�XQLW�PHPEHU�LV�RQ�)DPLO\�0HGLFDO�/HDYH�� 

WKH�'LVWULFW�ZLOO�PDLQWDLQ�WKH�HPSOR\HH¶V�FRYHUDJH�XQGHU�DOO�KHDOWK�SODQV� 
WR�WKH�VDPH�H[WHQW�DV�LI�WKH�HPSOR\HH�ZHUH�QRW�RQ�OHDYH�� 

� 
����� (PSOR\HHV�RQ�XQSDLG�)DPLO\�0HGLFDO�/HDYH�VKDOO�EH�HQWLWOHG�WR� 

SDUWLFLSDWH�LQ�RWKHU�EHQHILW�SODQV�WR�WKH�VDPH�H[WHQW�DV�HPSOR\HHV�ZKR�WDNH� 
RWKHU�W\SHV�RI�XQSDLG�OHDYH�� 

� 
����� 7KH�'LVWULFW�VKDOO�FHDVH�SURYLGLQJ�EHQHILWV�ZKHQ�WKH�HPSOR\HH¶V�)DPLO\� 

0HGLFDO�/HDYH�LV�H[KDXVWHG�RU�ZKHQHYHU�WKH�HPSOR\HH�LQIRUPV�WKH� 
'LVWULFW�WKDW�KH�RU�VKH�GRHV�QRW�LQWHQG�WR�UHWXUQ�IURP�OHDYH�� 

� 
����� ,I�DQ�HPSOR\HH�H[KDXVWV�KLV�RU�KHU�)DPLO\�0HGLFDO�/HDYH�DQG�GRHV�QRW� 

UHWXUQ�WR�ZRUN��WKH�HPSOR\HH�PXVW�UHSD\�WKH�EHQHILW�SUHPLXPV�SDLG�E\�WKH� 
'LVWULFW�GXULQJ�WKH�SHULRG�RI�XQSDLG�OHDYH�� ,Q�VXFK�FLUFXPVWDQFHV�WKH� 
'LVWULFW�PD\�PDNH�D�GHGXFWLRQ�IURP�DQ\�VXPV�GXH�WKH�HPSOR\HH��WR�FRYHU� 
WKH�FRVW�RI�WKH�SUHPLXPV��LQ�DFFRUGDQFH�ZLWK�WKH�'LVWULFW¶V�6DODU\� 
2YHUSD\PHQW�6WDQGDUG�2SHUDWLQJ�3URFHGXUH�DQG�6WDWH�ZDJH�JDUQLVKPHQW� 
ODZV�� 7KH�HPSOR\HH�LV�QRW�UHTXLUHG�WR�UHSD\�WKH�SUHPLXPV�ZKHUH�WKH� 
IDLOXUH�WR�UHWXUQ�WR�OHDYH�LV�GXH�WR�WKH�IROORZLQJ�� 

� 
������� 7KH�FRQWLQXDWLRQ��UHFXUUHQFH��RU�RQVHW�RI�D�VHULRXV�KHDOWK�FRQGLWLRQ� 

RI� WKH� HPSOR\HH� RU� D� IDPLO\� PHPEHU� ZKLFK� ZRXOG� HQWLWOH� WKH� 
HPSOR\HH� WR� )DPLO\� 0HGLFDO� /HDYH�� ZHUH� KLV� RU� KHU� OHDYH� QRW� 
H[KDXVWHG�� 7KH�HPSOR\HH�PXVW�SURYLGH�FHUWLILFDWLRQ�RI�WKH�FRQGLWLRQ� 
IURP�WKH�SDWLHQW
 V�KHDOWK�FDUH�SURYLGHU�ZLWKLQ�WKLUW\������GD\V��RU� 

� 
������� 2WKHU� FLUFXPVWDQFHV� EH\RQG� WKH� HPSOR\HH¶V� FRQWURO�� VXFK� DV� WKH� 

XQH[SHFWHG�MRE�WUDQVIHU�RI�D�VSRXVH�RU�WKH�VHULRXV�KHDOWK�FRQGLWLRQ�RI� 
D� SHUVRQ� RWKHU� WKDQ� D� GHILQHG� IDPLO\� PHPEHU�� ZKR� UHTXLUHV� WKH� 
HPSOR\HH¶V� FDUH�� 7KH� HPSOR\HH� VKDOO� SURYLGH�YHULILFDWLRQ�RI� WKHVH� 
FLUFXPVWDQFHV�ZLWKLQ�WKLUW\������GD\V�� 

� 
������� $Q�HPSOR\HH¶V�GHVLUH�WR�VWD\�ZLWK�D�IDPLO\�PHPEHU�IRU�ZKRP�FDUH� 

LV�QR�ORQJHU�PHGLFDOO\�QHFHVVDU\��RU�D�SDUHQW V�GHVLUH�WR�UHPDLQ�KRPH� 
ZLWK� D� QHZERUQ� FKLOG� DUH� QRW� ³RWKHU� FLUFXPVWDQFHV� EH\RQG� WKH� 
HPSOR\HH¶V�FRQWURO�´� 
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� 

����� )XOO�WLPH�XQLW�PHPEHUV�RQ�)DPLO\�0HGLFDO�/HDYH�UHPDLQ�HPSOR\HHV�RI� 
WKH�'LVWULFW�DQG�WKH�OHDYH�ZLOO�QRW�FRQVWLWXWH�D�EUHDN�LQ�VHUYLFH�� 

� 
���	 9HULILFDWLRQ�±�%HIRUH�D�)DPLO\�0HGLFDO�/HDYH�ZLOO�EH�JUDQWHG�� WKH�IXOO�WLPH�XQLW� 

PHPEHU� PXVW� SURYLGH� ZULWWHQ� FHUWLILFDWLRQ� VXSSRUWLQJ� WKH� QHHG� IRU� WKH� IDPLO\� 
PHGLFDO�OHDYH�DV�IROORZV�� 

� 
����� ,I�OHDYH�LV�UHTXHVWHG�GXH�WR�WKH�HPSOR\HH¶V�VHULRXV�KHDOWK�FRQGLWLRQ��WKH� 

HPSOR\HH¶V�KHDOWK�FDUH�SURYLGHU�PXVW�FHUWLI\�WKH�GDWH�RI�FRPPHQFHPHQW� 
DQG�SUREDEOH�GXUDWLRQ�RI�WKH�FRQGLWLRQ�DQG�WKH�HPSOR\HH¶V�LQDELOLW\�WR� 
SHUIRUP�HVVHQWLDO�MRE�IXQFWLRQV��,I�LQWHUPLWWHQW�RU�UHGXFHG�VFKHGXOH�OHDYH�LV� 
VRXJKW��WKH�FHUWLILFDWLRQ�VKRXOG�LQGLFDWH�WKH�PHGLFDO�QHFHVVLW\�IRU�VXFK� 
OHDYH�DQG�LWV�H[SHFWHG�GXUDWLRQ��7KH�FHUWLILFDWLRQ�PD\�QRW�GLVFORVH�WKH� 
QDWXUH�RI�WKH�FRQGLWLRQ�� 

� 
����� ,I�OHDYH�LV�UHTXHVWHG�WR�FDUH�IRU�D�IDPLO\�PHPEHU�ZLWK�D�VHULRXV�KHDOWK� 

FRQGLWLRQ��WKH�IDPLO\�PHPEHU
V�KHDOWK�FDUH�SURYLGHU�PXVW�SURYLGH� 
FHUWLILFDWLRQ�RI�WKH�GDWH�RI�FRPPHQFHPHQW�DQG�SUREDEOH�GXUDWLRQ�RI�WKH� 
VHULRXV�KHDOWK�FRQGLWLRQ�DQG�D�VWDWHPHQW�WKDW�WKH�VHULRXV�KHDOWK�FRQGLWLRQ� 
ZDUUDQWV�WKH�SDUWLFLSDWLRQ�RI�D�IDPLO\�PHPEHU�� ,I�LQWHUPLWWHQW�RU�UHGXFHG� 
VFKHGXOH�OHDYH�LV�VRXJKW��WKH�FHUWLILFDWLRQ�VKRXOG�LQGLFDWH�WKH�PHGLFDO� 
QHFHVVLW\�IRU�VXFK�OHDYH�DQG�LWV�H[SHFWHG�GXUDWLRQ��7KH�FHUWLILFDWLRQ�PD\� 
QRW�GLVFORVH�WKH�QDWXUH�RI�WKH�FRQGLWLRQ�� 

� 
����� ³+HDOWK�FDUH�SURYLGHU´�LV�GHILQHG�DV�� D�GRFWRU�RI�PHGLFLQH�RU�RVWHRSDWK\�� 

SRGLDWULVW��GHQWLVW��FKLURSUDFWRU��FOLQLFDO�SV\FKRORJLVW��RSWRPHWULVW��QXUVH� 
SUDFWLWLRQHU��QXUVH�PLGZLIH��FOLQLFDO�VRFLDO�ZRUNHU��DQG�SK\VLFLDQ� 
DVVLVWDQWV�ZKR�DUH�DXWKRUL]HG�WR�SUDFWLFH�E\�WKH�6WDWH�DQG�SHUIRUPLQJ� 
ZLWKLQ�WKH�VFRSH�RI�WKHLU�SUDFWLFH�DV�GHILQHG�E\�6WDWH�ODZ��D�&KULVWLDQ� 
6FLHQFH�SUDFWLWLRQHU��RU�DQ\�SURYLGHU�IURP�ZKRP�WKH�HPSOR\HH
 V�KHDOWK� 
SODQ�ZLOO�DFFHSW�PHGLFDO�FHUWLILFDWLRQ�WR�VXEVWDQWLDWH�D�FODLP�IRU�EHQHILWV�� 

� 
����� ,I�OHDYH�LV�UHTXHVWHG�IRU�D�TXDOLI\LQJ�H[LJHQF\�DULVLQJ�IURP�DFWLYH�GXW\�RU�D� 

FDOO�WR�DFWLYH�GXW\��WKH�HPSOR\HH�PXVW�SURYLGH�D�FRS\�RI�WKH�PLOLWDU\� 
PHPEHU¶V�DFWLYH�GXW\�RUGHUV��7KH�HPSOR\HH�ZLOO�DOVR�EH�UHTXLUHG�WR� 
VXEPLW�D�FHUWLILFDWLRQ�VHWWLQJ�IRUWK�WKH�IROORZLQJ�LQIRUPDWLRQ������WKH�QDPH� 
RI�WKH�VHUYLFH�PHPEHU������WKH�HPSOR\HH¶V�UHODWLRQVKLS�WR�WKH�VHUYLFH� 
PHPEHU������WKH�UHDVRQ�IRU�UHTXHVWLQJ�TXDOLI\LQJ�H[LJHQF\�OHDYH������WKH� 
GDWH�RQ�ZKLFK�WKH�TXDOLI\LQJ�H[LJHQF\�FRPPHQFHG�RU�ZLOO�FRPPHQFH������ 
WKH�SUREDEOH�GXUDWLRQ�RI�WKH�TXDOLI\LQJ�H[LJHQF\�OHDYH������LI�LQWHUPLWWHQW� 
OHDYH�RU�UHGXFHG�VFKHGXOH�OHDYH�LV�UHTXLUHG��WKH�DQWLFLSDWHG�IUHTXHQF\�DQG� 
GXUDWLRQ�RI�WKH�OHDYH��DQG�����LI�WKH�TXDOLI\LQJ�H[LJHQF\�LQYROYHV�PHHWLQJ� 
ZLWK�D�WKLUG�SDUW\��WKH�FHUWLILFDWLRQ�VKRXOG�LQFOXGH�FRQWDFW�LQIRUPDWLRQ�IRU� 
WKH�LQGLYLGXDO�RU�HQWLW\�ZLWK�ZKRP�WKH�HPSOR\HH�LV�PHHWLQJ�DQG�D�EULHI� 
GHVFULSWLRQ�RI�WKH�SXUSRVH�RI�WKH�PHHWLQJ�� 
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� 

�����	 ,I�PLOLWDU\�FDUHJLYHU�OHDYH�LV�UHTXHVWHG��WKH�HPSOR\HH�PXVW�SURYLGH�D� 
FHUWLILFDWLRQ�IURP�D�KHDOWK�FDUH�SURYLGHU�VHWWLQJ�IRUWK�WKH�IROORZLQJ�� 
����ZKHWKHU�WKH�VHUYLFH�PHPEHU¶V�LQMXU\�RU�LOOQHVV�ZDV�LQFXUUHG�LQ�WKH�OLQH� 
RI�GXW\�RQ�DFWLYH�GXW\������WKH�DSSUR[LPDWH�GDWH�RQ�ZKLFK�WKH�VHULRXV� 
LQMXU\�RU�LOOQHVV�FRPPHQFHG�DQG�LWV�SUREDEOH�GXUDWLRQ������ZKHWKHU�WKH� 
LQMXU\�RU�LOOQHVV�UHQGHUV�WKH�VHUYLFH�PHPEHU�XQILW�WR�SHUIRUP�KLV�RU�KHU� 
GXWLHV������ZKHWKHU�WKH�VHUYLFH�PHPEHU�LV�UHFHLYLQJ�PHGLFDO�WUHDWPHQW�� 
UHFXSHUDWLRQ�RU�WKHUDS\������LQIRUPDWLRQ�VXIILFLHQW�WR�HVWDEOLVK�WKH�VHUYLFH� 
PHPEHU�LV�LQ�QHHG�RI�FDUH�DQG�WKH�HVWLPDWHG�GXUDWLRQ�RI�WKH�QHHG�IRU�FDUH�� 
DQG�����LI�LQWHUPLWWHQW�OHDYH�RU�UHGXFHG�VFKHGXOH�OHDYH�LV�UHTXLUHG�IRU� 
PHGLFDO�DSSRLQWPHQWV��WKH�PHGLFDO�QHFHVVLW\�IRU�WKH�VHUYLFH�PHPEHU�WR� 
KDYH�VXFK�SHULRGLF�FDUH�DQG�DQ�HVWLPDWH�RI�WKH�IUHTXHQF\�DQG�GXUDWLRQ�RI� 
WKH�WUHDWPHQWV�� 

� 
������� 7KH�PLOLWDU\�FDUHJLYHU�OHDYH�FHUWLILFDWLRQ�PXVW�EH�FRPSOHWHG�E\�RQH� 

RI� WKH� IROORZLQJ�� D� 8QLWHG� 6WDWHV� 'HSDUWPHQW� RI� 'HIHQVH� �'2'�� 
KHDOWK�FDUH�SURYLGHU��D�8QLWHG�6WDWHV�'HSDUWPHQW�RI�9HWHUDQV�$IIDLUV� 
KHDOWK�FDUH�SURYLGHU��D�'2'�75,&$5(�QHWZRUN�DXWKRUL]HG�SULYDWH� 
KHDOWK�FDUH�SURYLGHU��RU�D�'2'�QRQ�QHWZRUN�75,&$5(�DXWKRUL]HG� 
SULYDWH�KHDOWK�FDUH�SURYLGHU�� 

� 
������� 7KH�HPSOR\HH�PD\�DOVR�EH�UHTXLUHG�WR�SURYLGH� D�IXUWKHU�FHUWLILFDWLRQ� 

FRQWDLQLQJ� WKH� IROORZLQJ� LQIRUPDWLRQ�� ���� WKH� QDPH� RI� WKH� VHUYLFH� 
PHPEHU������WKH�UHODWLRQVKLS�RI�WKH�HPSOR\HH�WR�WKH�VHUYLFH�PHPEHU�� 
����ZKHWKHU�WKH�VHUYLFH�PHPEHU�LV�D�FXUUHQW�PHPEHU�RI�WKH�$UPHG� 
)RUFHV�� 1DWLRQDO� *XDUG� RU� 5HVHUYHV�� DQG� WKH� VHUYLFH� PHPEHU¶V� 
PLOLWDU\�EUDQFK��UDQN��DQG�FXUUHQW�XQLW�DVVLJQPHQW������ZKHWKHU�WKH�  
VHUYLFH� PHPEHU� LV� DVVLJQHG� WR� D� PLOLWDU\� PHGLFDO� IDFLOLW\� DQG� WKH� 
QDPH� RI� WKH� IDFLOLW\�� ���� ZKHWKHU� WKH� VHUYLFH�PHPEHU� LV� RQ� WKH� 
WHPSRUDU\�GLVDELOLW\�UHWLUHG�OLVW��DQG�����D�GHVFULSWLRQ�RI�WKH�FDUH�WR� 
EH�SURYLGHG�WR�WKH�VHUYLFH�PHPEHU�DQG�DQ�HVWLPDWH�RI�WKH�GXUDWLRQ�RI� 
WKH�OHDYH�� 

� 
������� ,Q� OLHX� RI� VXFK� FHUWLILFDWLRQ�� WKH� 'LVWULFW� ZLOO� DFFHSW� ³LQYLWDWLRQDO� 

WUDYHO� RUGHUV´� �³,72V´�� RU� ³LQYLWDWLRQDO� WUDYHO� DXWKRUL]DWLRQV´� 
�³,7$V´��LVVXHG�WR�D�IDPLO\�PHPEHU�WR�MRLQ�DQ�LQMXUHG�RU�LOO�VHUYLFH� 
PHPEHU�DW�KLV�RU�KHU�EHGVLGH�� 

� 
����� 7KH�'LVWULFW�PD\�UHTXLUH�UHFHUWLILFDWLRQ�RI�WKH�HPSOR\HH¶V�VHULRXV�KHDOWK� 

FRQGLWLRQ�RQ�D�UHDVRQDEOH�EDVLV�LI�DGGLWLRQDO�OHDYH�LV�UHTXHVWHG�� 
� 

�����	 :KHQ�DQ�HPSOR\HH�UHTXHVWV�OHDYH�IRU�KLV�RU�KHU�RZQ�VHULRXV�KHDOWK� 
FRQGLWLRQ�DQG�WKH�'LVWULFW�KDV�UHDVRQ�WR�GRXEW�WKH�YDOLGLW\�RI�WKH� 
FHUWLILFDWLRQ��LW�PD\�UHTXLUH��DW�LWV�H[SHQVH��WKDW�WKH�HPSOR\HH�REWDLQ�WKH� 
RSLQLRQ�RI�D�VHFRQG�KHDOWK�FDUH�SURYLGHU�GHVLJQDWHG�RU�DSSURYHG�E\�WKH� 
'LVWULFW��ZKR�LV�QRW�UHJXODUO\�XVHG�RU�HPSOR\HG�E\�WKH�'LVWULFW�� ,I�WKH� 
VHFRQG�RSLQLRQ�GLIIHUV�IURP�WKH�ILUVW��WKH�'LVWULFW�PD\�UHTXLUH��DW�LWV� 
H[SHQVH��WKDW�WKH�HPSOR\HH�REWDLQ�WKH�RSLQLRQ�RI�D�WKLUG�KHDOWK�FDUH� 
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SURYLGHU�MRLQWO\�VHOHFWHG�E\�WKH�'LVWULFW�DQG�WKH�HPSOR\HH�� 7KH�WKLUG� 
RSLQLRQ�VKDOO�EH�ILQDO�DQG�ELQGLQJ�� 

� 
����� )DPLO\�0HGLFDO�/HDYH�UXQV�FRQFXUUHQWO\�ZLWK�SDLG�VLFN�OHDYH��DQG� 

YHULILFDWLRQ�UHTXLUHPHQWV�VKDOO�EH�FRQVLVWHQW�ZLWK�SDLG�VLFN�OHDYH�XQGHU� 
$UWLFOH����&�� 

� 
��� 1RWLFH�E\�WKH�)XOO�7LPH�8QLW�0HPEHU�±�)XOO�WLPH�XQLW�PHPEHUV�VKDOO�SURYLGH�WKH� 

'LVWULFW�ZLWK�UHDVRQDEOH�DGYDQFH�QRWLFH�RI�WKH�QHHG�WR�WDNH�)DPLO\�0HGLFDO�/HDYH� 
DQG� LWV�HVWLPDWHG�GXUDWLRQ�� /HDYH�VKDOO�QRW�EH�GHQLHG� IRU� IDLOXUH� WR�JLYH�DGYDQFH� 
QRWLFH�ZKHQ�WKH�ODFN�RI�QRWLFH�LV�GXH�WR�DQ�HPHUJHQF\�RU�RWKHUZLVH�XQIRUHVHHDEOH� 
VLWXDWLRQ�� 

� 
����� ,I�WKH�HPSOR\HH�EHFRPHV�DZDUH�RI�WKH�QHHG�IRU�D�OHDYH�PRUH�WKDQ�WKLUW\� 

�����FDOHQGDU�GD\V�LQ�DGYDQFH��WKH�HPSOR\HH�VKDOO�JLYH�UHDVRQDEOH�ZULWWHQ� 
QRWLFH��ZKLFK�VKDOO�XVXDOO\�EH�WKLUW\������GD\V�� 

� 
����� ,I�WKH�HPSOR\HH�EHFRPHV�DZDUH�RI�WKH�QHHG�IRU�D�OHDYH�OHVV�WKDQ�WKLUW\������ 

FDOHQGDU�GD\V�LQ�DGYDQFH��WKH�HPSOR\HH�VKDOO�JLYH�ZULWWHQ�QRWLFH�ZLWKLQ� 
ILYH�����ZRUNLQJ�GD\V�DIWHU�EHFRPLQJ�DZDUH�RI�WKH�QHHG�IRU�WKH�OHDYH�� 
ZKHUH�WKDW�LV�SRVVLEOH�� 

� 
����� ,I�WKH�OHDYH�LV�QHHGHG�IRU�D�SODQQHG�PHGLFDO�WUHDWPHQW�RU�SODQQHG� 

VXSHUYLVLRQ�RI�D�IDPLO\�PHPEHU�ZLWK�D�VHULRXV�KHDOWK�FRQGLWLRQ��WKH� 
HPSOR\HH�VKDOO�JLYH�UHDVRQDEOH�DGYDQFH�QRWLFH�RI�WKH�OHDYH�DQG�PD\�EH� 
UHTXHVWHG�WR�PHHW�ZLWK�WKH�'LVWULFW
V�GHVLJQHH�WR�GLVFXVV�VFKHGXOLQJ�WR� 
PLQLPL]H�GLVUXSWLRQ�WR�'LVWULFW�RSHUDWLRQV�� $Q\�VXFK�VFKHGXOLQJ�VKDOO�EH� 
VXEMHFW�WR�WKH�DSSURYDO�RI�WKH�KHDOWK�FDUH�SURYLGHU�� 

� 
��� 5HLQVWDWHPHQW�±�8SRQ�UHWXUQ�IURP�)DPLO\�0HGLFDO�/HDYH��D�IXOO�WLPH�XQLW�PHPEHU� 

ZLOO�EH�UHLQVWDWHG�WR�WKH�SRVLWLRQ�KH�RU�VKH�KHOG�SULRU�WR�WKH�FRPPHQFHPHQW�RI�WKH� 
OHDYH�RU�WR�DQ�HTXLYDOHQW�SRVLWLRQ��VXEMHFW�WR�WKH�IROORZLQJ�� 

� 
����� ,I�WKH�OHDYH�ZDV�GXH�WR�WKH�HPSOR\HH¶V�VHULRXV�KHDOWK�FRQGLWLRQ�ZKLFK� 

SUHYHQWHG�KLP�RU�KHU�IURP�SHUIRUPLQJ�WKH�HVVHQWLDO�IXQFWLRQV�RI�WKH�MRE�� 
WKH�HPSOR\HH�PD\�EH�UHTXLUHG�WR�SURYLGH�YHULILFDWLRQ�RI�KLV�RU�KHU�DELOLW\� 
WR�ZRUN�SXUVXDQW�WR�$UWLFOH����&���� 

� 
����� $Q�HPSOR\HH�KDV�QR�JUHDWHU�ULJKW�WR�UHLQVWDWHPHQW�WKDQ�LI�WKH�HPSOR\HH� 

KDG�EHHQ�FRQWLQXRXVO\�HPSOR\HG�GXULQJ�WKH�)DPLO\�0HGLFDO�/HDYH�� 
7KHUHIRUH��WKH�'LVWULFW�PD\�GHQ\�UHLQVWDWHPHQW�LI�WKH�HPSOR\HH�ZRXOG� 
KDYH�EHHQ�ODLG�RII�RU�RWKHUZLVH�WHUPLQDWHG�GXULQJ�WKH�)DPLO\�0HGLFDO� 
/HDYH�IRU�UHDVRQV�XQUHODWHG�WR�WKH�OHDYH�� 

� 
���,�� ,QGXVWULDO�$FFLGHQW�DQG�,OOQHVV�/HDYH��:RUN�5HODWHG�� 
� 

)RU�DFFLGHQW�RU�LOOQHVV�ZKLFK�LV�MRE�LQFXUUHG��XQLW�PHPEHUV�VKDOO�EH�SURYLGHG�OHDYH� 
EHQHILWV�XQGHU�WKH�IROORZLQJ�SURYLVLRQV�� 
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���	 $OORZDEOH�OHDYH�VKDOO�EH�VL[W\������GD\V�GXULQJ�ZKLFK�WKH�VFKRROV�RI�WKH�'LVWULFW� 
DUH�UHTXLUHG�WR�EH�LQ�VHVVLRQ�RU�ZKHQ�WKH�XQLW�PHPEHU�ZRXOG�RWKHUZLVH�KDYH�EHHQ� 
SHUIRUPLQJ�ZRUN�IRU�WKH�'LVWULFW�LQ�DQ\�RQH�����ILVFDO�\HDU�IRU�WKH�VDPH�DFFLGHQW�� 

� 
��� $OORZDEOH�OHDYH�VKDOO�QRW�EH�DFFXPXODWHG�IURP�\HDU�WR�\HDU�� 

� 
��� ,QGXVWULDO�DFFLGHQW�RU�LOOQHVV�OHDYH�VKDOO�FRPPHQFH�RQ�WKH�ILUVW���VW��GD\�RI�DEVHQFH�� 

� 
��� :KHQ� D� XQLW� PHPEHU� LV� DEVHQW� IURP� WKHLU� GXWLHV� RQ� DFFRXQW� RI� DQ� LQGXVWULDO�  

DFFLGHQW�RU�LOOQHVV��WKH\�VKDOO�EH�SDLG�VXFK�SRUWLRQ�RI�WKH�VDODU\�GXH�WKHP�IRU� DQ\� 
PRQWK� LQ�ZKLFK� WKH�DEVHQFH�RFFXUV� DV��ZKHQ�DGGHG� WR� WKHLU� WHPSRUDU\�GLVDELOLW\� 
LQGHPQLW\�XQGHU�'LYLVLRQ����FRPPHQFLQJ�ZLWK�6HFWLRQ�������RU�'LYLVLRQ� 
�����FRPPHQFLQJ�ZLWK�6HFWLRQ�������RI�WKH�/DERU�&RGH��ZLOO�UHVXOW�LQ�D�SD\PHQW� 
WR�WKHP�RI�QRW�PRUH�WKDQ�WKHLU�IXOO�VDODU\��7KH�SKUDVH�³IXOO�VDODU\´�DV�XWLOL]HG� LQ�WKLV� 
VHFWLRQ�VKDOO�EH�FRPSXWHG�VR�WKDW�LW�VKDOO�QRW�EH�OHVV�WKDQ�WKH�XQLW�PHPEHU V�³DYHUDJH� 
ZHHNO\�HDUQLQJV´�DV�WKDW�SKUDVH�LV�XWLOL]HG�LQ�6HFWLRQ������RI�WKH�/DERU� &RGH�� )RU� 
SXUSRVHV�RI� WKLV�VHFWLRQ��KRZHYHU�� WKH�PD[LPXP�DQG�PLQLPXP�DYHUDJH� ZHHNO\� 
HDUQLQJV�VHW�IRUWK�LQ�6HFWLRQ������RI�WKH�/DERU�&RGH�VKDOO�RWKHUZLVH�QRW�EH� GHHPHG� 
DSSOLFDEOH�� 

� 
��� ,QGXVWULDO�DFFLGHQW�RU�LOOQHVV�OHDYH�VKDOO�EH�UHGXFHG�E\�RQH�����GD\�IRU�HDFK�GD\�RI� 

DXWKRUL]HG�DEVHQFH�UHJDUGOHVV�RI�D�WHPSRUDU\�GLVDELOLW\�LQGHPQLW\�DZDUG�� 
� 

���	 :KHQ�DQ�LQGXVWULDO�DFFLGHQW�RU�LOOQHVV�OHDYH�RYHUODSV�LQWR�WKH�QH[W�ILVFDO�\HDU��WKH� 
XQLW�PHPEHU�VKDOO�EH�HQWLWOHG�WR�RQO\�WKH�DPRXQW�RI�XQXVHG�LQGXVWULDO�DFFLGHQW�RU� 
LOOQHVV�OHDYH�GXH�KLP�KHU�IRU�WKH�VDPH�LOOQHVV�RU�LQMXU\�� 

� 
��� 8SRQ�WHUPLQDWLRQ�RI�WKH�LQGXVWULDO�DFFLGHQW�RU�LOOQHVV�OHDYH��WKH�XQLW�PHPEHU�VKDOO� 

EH�HQWLWOHG�WR�WKH�EHQHILWV�SURYLGHG�LQ�(GXFDWLRQ�&RGH�6HFWLRQV�������DQG�������� 
DQG�IRU� WKH�SXUSRVHV�RI�HDFK�RI� WKHVH�VHFWLRQV�� WKHLU�DEVHQFH�VKDOO�EH�GHHPHG�WR� 
KDYH�FRPPHQFHG� RQ� WKH�GDWH�RI� WHUPLQDWLRQ�RI� WKDW� LQGXVWULDO� DFFLGHQW�RU� LOOQHVV� 
OHDYH��SURYLGHG�WKDW� LI� WKH�XQLW�PHPEHU�FRQWLQXHV� WR� UHFHLYH� WHPSRUDU\�GLVDELOLW\� 
LQGHPQLW\��WKH\�PD\�HOHFW�WR�WDNH�DV�PXFK�RI�WKHLU�DFFXPXODWHG�VLFN�OHDYH� ZKLFK�� 
ZKHQ� DGGHG� WR� WKHLU�WHPSRUDU\� GLVDELOLW\� LQGHPQLW\�� ZLOO� UHVXOW� LQ�  D�  SD\PHQW�  
WR�KLP�KHU�RI�QRW�PRUH�WKDQ�WKHLU�IXOO�VDODU\�� 

� 
� 

��� 'XULQJ�DQ\�SDLG�OHDYH�RI�DEVHQFH��WKH�'LVWULFW�ZLOO�LVVXH�WKH�HPSOR\HH�DSSURSULDWH� 
VDODU\�ZDUUDQWV�IRU�SD\PHQW�RI�WKH�VDODU\�LQFOXGLQJ��ZKHUH�DSSURSULDWH��WHPSRUDU\� 
GLVDELOLW\� LQGHPQLW\�� DQG� ZLOO� GHGXFW� QRUPDO� UHWLUHPHQW� DQG� RWKHU� DXWKRUL]HG� 
FRQWULEXWLRQV��DOO�ZLWKRXW�WKH� QHFHVVLW\� RI� SUHSDULQJ� DQG� LVVXLQJ�D� WHPSRUDU\� 
GLVDELOLW\�LQGHPQLW\�FKHFN�WR�WKH�HPSOR\HH�ZKR�WKHQ�HQGRUVHV�LW�WR�WKH�'LVWULFW�� 

� 
��� $Q\�XQLW�PHPEHU�UHFHLYLQJ�EHQHILWV�DV�D�UHVXOW�RI�WKLV�VHFWLRQ�VKDOO��GXULQJ�SHULRGV� 

RI� LQMXU\� RU� LOOQHVV�� UHPDLQ� ZLWKLQ� WKH� 6WDWH� RI� &DOLIRUQLD�� XQOHVV� WKH� %RDUG� RI� 
7UXVWHHV�DXWKRUL]HV�WUDYHO�RXWVLGH�WKH�VWDWH�� 

� 
���� 5H�HPSOR\PHQW��)ROORZLQJ�/HDYH�([KDXVWLRQ�� 
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� 

������	 :KHQ�D�SHUPDQHQW�HPSOR\HH�KDV�EHHQ�RQ�DQ�H[WHQGHG�OHDYH�GXH�WR� 
LQGXVWULDO�DFFLGHQW�RU�LOOQHVV��DQG��DOO�OHDYHV�DUH�H[KDXVWHG��SDLG�RU�XQSDLG�� 
WKH\�ZLOO�EH�SODFHG�RQ�D�UHHPSOR\PHQW�OLVW�IRU�D�SHULRG�RI�WKLUW\�QLQH� 
�����PRQWKV�� ,I�DW�DQ\�WLPH��GXULQJ�WKH�WKLUW\�QLQH������PRQWKV��WKH� 
HPSOR\HH�LV�DEOH�WR�DVVXPH�WKH�GXWLHV�RI�WKHLU�SRVLWLRQ��WKH\�ZLOO�EH� 
UHHPSOR\HG�LQ�WKH�ILUVW���VW��YDFDQF\�LQ�WKH�FODVVLILFDWLRQ�RI�WKHLU� 
SUHYLRXV�DVVLJQPHQW�� 8SRQ�UHVXPSWLRQ�RI�KLV�KHU�WKHLU�GXWLHV��WKH�EUHDN� 
LQ� VHUYLFH�ZLOO�EH�GLVUHJDUGHG�DQG�WKH\�ZLOO�EH�IXOO\�UHVWRUHG�DV�D� 
SHUPDQHQW�HPSOR\HH�� 

� 
���-�� %HUHDYHPHQW�/HDYH� 
� 

��� 8QLW�PHPEHUV�VKDOO�EH�JUDQWHG��ZLWKRXW�ORVV�RI�VDODU\��VLFN�OHDYH�RU�RWKHU�EHQHILWV�� 
RQ� WKH� DFFRXQW� RI� GHDWK� RI� DQ\� PHPEHU� RI� WKH� HPSOR\HH¶V� IDPLO\�� RQH� RI� WKH� 
IROORZLQJ�SHU�RFFXUUHQFH�� � 
����� /HDYH�RI�DEVHQFH�QRW�WR�H[FHHG�ILYH�����GD\V��SHU�RFFXUUHQFH�RQ�DFFRXQW� 

RI� GHDWK� RI� DQ\�PHPEHU� RI� WKH� HPSOR\HH V� LPPHGLDWH� IDPLO\�� LI�VXFK� 
OHDYH�LV�FRPSOHWHG�ZLWKLQ����FDOHQGDU�GD\V�RI�WKH�IDPLO\�PHPEHU¶V�GHDWK�� 
LQ�DFFRUGDQFH�ZLWK�&$�*RYHUQPHQW�&RGH���������� 

����� /HDYH�RI�DEVHQFH�QRW�WR�H[FHHG�WKUHH�����GD\V��RU�ILYH�����GD\V�LI�RXW�RI� 
VWDWH� WUDYHO� LV� UHTXLUHG�� LQ� DFFRUGDQFH� ZLWK� &DOLIRUQLD� (GXFDWLRQ� &RGH� 
VHFWLRQ��������LI�VXFK�OHDYH�LV�FRPSOHWHG�EHWZHHQ����DQG�����FDOHQGDU� 
GD\V�RI�WKH�IDPLO\�PHPEHU¶V�GHDWK��� 

� 
� 

���	 ³0HPEHU� RI� WKH� LPPHGLDWH� IDPLO\�´� DV� XVHG� LQ� WKLV� VHFWLRQ�� PHDQV� WKH� SDUHQW�� 
FKLOG�� VLEOLQJ�� JUDQGSDUHQW�� RU� JUDQGFKLOG� RI� WKH� HPSOR\HH�RU�RI�WKH�HPSOR\HH
V� 
VSRXVH�RU�GRPHVWLF�SDUWQHU��DQG�WKH�VSRXVH��GRPHVWLF� SDUWQHU�� VSRXVH�RU�GRPHVWLF� 
SDUWQHU� RI� D� FKLOG�� RU� DQ\� SHUVRQ� OLYLQJ� LQ� WKH� LPPHGLDWH� KRXVHKROG� RI� WKH� 
HPSOR\HH�� 

� 
���.�� -XU\�'XW\�:LWQHVV�/HDYH� 
� 

��� :KHQ�UHJXODUO\�FDOOHG�IRU�MXU\�GXW\�RU�DV�D�ZLWQHVV�LQ�WKH�PDQQHU�SURYLGHG�E\�ODZ�� 
XQLW�PHPEHUV�VKDOO�EH�JUDQWHG��XSRQ�UHTXHVW��D�OHDYH�RI�DEVHQFH�ZLWKRXW�ORVV�RI�SD\� 
IRU�HDFK�GD\�WKH�HPSOR\HH�LV�UHTXLUHG�WR�SHUIRUP�MXU\�GXW\��PDNH�DQ�DSSHDUDQFH�DW� 
FRXUW��RU�VHUYH�DV�D�ZLWQHVV�GXULQJ�WKH�HPSOR\HH V�UHJXODUO\�DVVLJQHG�ZRUNLQJ�KRXUV�� 
�6HH�$UWLFOH����)������DERYH��� 

� 
����� ³2Q�&DOO´�6WDWXV�±�,Q�MXULVGLFWLRQV�ZKHUH�HPSOR\HHV�DUH�SODFHG�LQ�³RQ� 

FDOO´��DV�RSSRVHG�WR�³FRXUWURRP´��VWDWXV�E\�WKH�MXU\�FRPPLVVLRQHU��VXFK� 
HPSOR\HHV�VKDOO�SHUIRUP�DOO�UHJXODU�DVVLJQPHQWV�XQOHVV�XQDEOH�WR�UHSRUW� 
IRU�GXW\�EHFDXVH�RI�WKH�FRXUW�³RQ�FDOO´�UHTXLUHPHQWV��WKDW�LV��HPSOR\HHV�DUH� 
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UHTXLUHG�WR�UHWXUQ�WR�ZRUN�GXULQJ�DQ\�GD\��HYHQLQJ�RU�ZHHNHQG�DVVLJQPHQW� 
LQ�ZKLFK�MXU\�GXW\�ZLWQHVV�VHUYLFHV�DUH�QRW�UHTXLUHG�� 

� 
������� ,Q� FDVHV� ZKHUH� D� XQLW� PHPEHU� FDQQRW� FRPSOHWH� D� IXOO� GD\
V� 

DVVLJQPHQW�EHFDXVH�WKH\�KDYH�EHHQ�RUGHUHG�WR�UHSRUW�WR�³FRXUWURRP� 
VWDWXV�´� WKH� HPSOR\HH� VKDOO� LPPHGLDWHO\� QRWLI\� WKH� DSSURSULDWH� 
'HSDUWPHQW�&KDLUSHUVRQ�RU�$GPLQLVWUDWRU�RI�WKHLU�FKDQJH�IURP� ³RQ� 
FDOO´�VWDWXV�� 

� 
����� (PSOR\HHV�ZKR�DUH�LQ�³FRXUWURRP�VWDWXV´�GXULQJ�D�GD\�VKDOO��XSRQ� 

UHTXHVW��EH�H[FXVHG��ZLWK�SD\��IURP�DQ�HYHQLQJ�DVVLJQPHQW�ZKLFK�LV�SDUW� 
RI�WKHLU�UHJXODU�DVVLJQHG�ZRUNORDG��� (IIHFWLYH�IDOO�VHPHVWHU�������WKH� 
'LVWULFW�ZLOO�FRPSHQVDWH�IRU�D�UHJXODUO\�VFKHGXOHG�RYHUORDG�H[WUD�SD\� 
DVVLJQPHQW�RI�WKH�XQLW�PHPEHU�EXW�ZLOO�QRW�FRPSHQVDWH�IRU�D�EORFN� 
RYHUORDG�DVVLJQPHQW�� 

� 
��� )RUPV�5HTXLUHG� 

� 
����� 5HTXHVW�IRU�MXU\�GXW\�ZLWQHVV�OHDYH�VKRXOG�EH�PDGH�E\�SUHVHQWLQJ�DV�VRRQ� 

DV�SRVVLEOH�WKH�RIILFLDO�VXPPRQV��RU�VXESRHQD�DV�D�ZLWQHVV��WR�WKH�XQLW� 
PHPEHU
V�LPPHGLDWH�VXSHUYLVRU�RU�'LVWULFW�GHVLJQHH��ZKR�VKDOO�VXSSO\�WKH� 
XQLW�PHPEHU�ZLWK�WKH�DSSURSULDWH�IRUP�� 

� 
����� 5HTXHVW�IRU�&RPSHQVDWLRQ�IRU�-XU\�'XW\�:LWQHVV�/HDYH�±�'LVWULFW�UHTXLUHV� 

YHULILFDWLRQ�IURP�WKH�FRXUW�IRU�VXFK�OHDYH�SULRU�WR�SURYLGLQJ�OHDYH� 
FRPSHQVDWLRQ�� (DFK�XQLW�PHPEHU�VKDOO�VXEPLW�WR�3D\UROO�D�FRPSOHWHG�-XU\� 
'XW\�:LWQHVV�/HDYH�5HTXHVW�IRU�&RPSHQVDWLRQ�IRUP�DIWHU�KDYLQJ�VHUYHG�� 

� 
��� 7KH�XQLW�PHPEHU�VKDOO�UHLPEXUVH�WR�WKH�'LVWULFW�DQ\�PRQH\V�HDUQHG�DV�D� MXURU�RU� 

ZLWQHVV��H[FHSW�IRU�WUDQVSRUWDWLRQ�DQG�PHDO�DOORZDQFH�� 
� 

���	 $�XQLW�PHPEHU�UHJXODUO\�FDOOHG�IRU�MXU\�GXW\�RU�DV�D�ZLWQHVV�VKDOO�QRW�EH�HQFRXUDJHG� 
LQ� DQ\�ZD\� WR� VHHN� H[HPSWLRQ� IURP� VXFK� GXW\�� QRU� VKDOO� WKH\� EH� GLVFULPLQDWHG� 
DJDLQVW�LQ�DQ\�ZD\�IRU�QRW�VHHNLQJ�VXFK�H[HPSWLRQ�� 

� 
���/�� 6DEEDWLFDO�/HDYH�±�)XOO�7LPH�7HQXUHG�8QLW�0HPEHUV� 
� 

��� *HQHUDO� ,QIRUPDWLRQ� ±� 7KH�'LVWULFW� SURYLGHV� D� VDEEDWLFDO� SURJUDP� LQ� DFFRUGDQFH� 
ZLWK�(GXFDWLRQ�&RGH�VHFWLRQV�������et seq�� $OO�DSSOLFDWLRQV�IRU�VDEEDWLFDO� OHDYH� 
ZLOO� EH� VXEPLWWHG� RQ� D� IRUP� SURYLGHG� E\� WKH� 'LVWULFW� DQG� ZLOO� LQFOXGH� D� IXOO� 
VWDWHPHQW� RI� WKH� SXUSRVH� DQG� SODQV� IRU� XVH� RI� VXFK� OHDYH�� 7KLV� IXOO� VWDWHPHQW� 
EHFRPHV�D�PDMRU�SDUW�RI� WKH�HPSOR\HH V�VDEEDWLFDO�FRQWUDFW�ZLWK� WKH�'LVWULFW��$OO�  
VDEEDWLFDO�OHDYH�DSSOLFDWLRQV�VKDOO�EH�VXEPLWWHG�RQH�DFDGHPLF�\HDU�LQ�DGYDQFH�RQO\�� 
7KH� FRPSOHWHG� VDEEDWLFDO�OHDYH�DSSOLFDWLRQ� VKDOO�EH� VXEPLWWHG� WR�WKH� +XPDQ� 
5HVRXUFHV�'HSDUWPHQW�QR�HDUOLHU�WKDQ�WKH�ILUVW�GD\�RI�WKH�DSSOLFDEOH�)DOO�VHPHVWHU� 
DQG�QR�ODWHU�WKDQ�WKH�GHDGOLQH�LQ�WKH�VFKHGXOH�WKDW�IROORZV�LQ�6HFWLRQ����/����EHORZ�� 
IRU�DOO�VDEEDWLFDO�OHDYHV�� 
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���	 %DVLF�(OLJLELOLW\�±�$W�WKH�WLPH�DW�ZKLFK�WKH�SURSRVHG�VDEEDWLFDO�LV�WR�RFFXU��D�IXOO� 
WLPH� WHQXUHG� XQLW� PHPEHU� PXVW� KDYH� FRPSOHWHG�  DW�  OHDVW�  WZHOYH� ����� FUHGLWHG� 
VHPHVWHUV� RI� VHUYLFH� UHTXLULQJ� FHUWLILFDWLRQ�TXDOLILFDWLRQV�RU�WKH�HTXLYDOHQW�VLQFH� 
WKHLU�KLUH�GDWH�DV�D�IXOO�WLPH�IDFXOW\�PHPEHU��LI�WKLV�LV�WKHLU�ILUVW�VDEEDWLFDO��RU�VLQFH� 
WKH�HQG�RI�WKHLU�ODVW�VDEEDWLFDO�OHDYH��LI�WKLV�LV�D�VXEVHTXHQW�VDEEDWLFDO��2QO\�VHUYLFH� 
LQ� WKH�6DQ�)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW�PD\�EH�XVHG�DV�FUHGLW� WRZDUGV� 
VDEEDWLFDO�OHDYH�HOLJLELOLW\��� 

� 
*HQHUDO� ±� 8QSDLG� OHDYHV� DUH� QRW� FRXQWHG� DV� VHUYLFH� IRU� VDEEDWLFDO� OHDYH� EDVLF� 
HOLJLELOLW\�� KRZHYHU�� FUHGLWHG� VHPHVWHUV� DUH� QRW� UHTXLUHG� WR� EH� FRQVHFXWLYH�  
VHPHVWHUV�� 

� 
����� $�VHPHVWHU�RI�VHUYLFH�VKDOO�EH�FUHGLWHG�WR�IXOO�WLPH�HPSOR\HHV�XSRQ� 

FRPSOHWLRQ�RI�VHUYLFH�RI�DW�OHDVW�VHYHQW\�ILYH�SHUFHQW�������RI�WKH�UHJXODU� 
IXOO�ORDG�ZLWKLQ�WKHLU�GLVFLSOLQH�IRU�DQ�HQWLUH�VHPHVWHU�� 

� 
����� 7HPSRUDU\�SDUW�WLPH�VHUYLFH�LV�QRW�FUHGLWHG�IRU�HOLJLELOLW\�� 

� 
����� /RQJ�WHUP�VXEVWLWXWH�VHUYLFH�LV�QRW�FUHGLWHG�IRU�HOLJLELOLW\�H[FHSW�WKDW� 

VHUYLFH�DV�D�IXOO�WLPH�ORQJ�WHUP�VXEVWLWXWH�IRU�WKH�FRPSOHWH�DFDGHPLF�\HDU� 
LPPHGLDWHO\�SUHFHGLQJ�D�IXOO�WLPH�FRQWUDFW��SUREDWLRQDU\��DSSRLQWPHQW� 
VKDOO�EH�FUHGLWHG�DV�RQH�����\HDU�� 

� 
����� *UDQW�RU�FDWHJRULFDO�VHUYLFH�LV�QRW�WR�EH�FUHGLWHG�IRU�HOLJLELOLW\�H[FHSW�WKDW� 

VHUYLFH�DV�D�IXOO�WLPH�JUDQW�FDWHJRULFDO�HPSOR\HH�IRU�WKH�FRPSOHWH� 
DFDGHPLF�\HDU�LPPHGLDWHO\�SUHFHGLQJ�D�IXOO�WLPH�FRQWUDFW��SUREDWLRQDU\�� 
DSSRLQWPHQW�VKDOO�EH�FUHGLWHG�DV�RQH�����\HDU�� 

� 
����� /RQJ�WHUP�VXEVWLWXWH�RU�IXOO�FDWHJRULFDO�VHUYLFH�ZLOO�DOVR�EH�FUHGLWHG�IRU� 

HOLJLELOLW\�ZKHUH�VXFK�VHUYLFH�LQ�D�)DOO�VHPHVWHU�LPPHGLDWHO\�SUHFHGHV�D� 
IXOO�WLPH�FRQWUDFW��SUREDWLRQDU\��DSSRLQWPHQW�LQ�6SULQJ�VHPHVWHU��6XFK� 
DFDGHPLF�\HDU�VKDOO�EH�FUHGLWHG�DV�RQH�����\HDU�� 

� 
����� 1RWZLWKVWDQGLQJ�DQ\�VXFK�FUHGLWLQJ�RI�VHPHVWHUV�WR�ORQJ�WHUP�VXEVWLWXWH�RU� 

WR�JUDQW�FDWHJRULFDO�VHUYLFH��QR�SUREDWLRQDU\�HPSOR\HH�VKDOO�EH�HOLJLEOH� 
IRU��RU�EH�JUDQWHG��D�VDEEDWLFDO�OHDYH�SULRU�WR�FRPSOHWLRQ�RI�KLV�KHU� WKHLU� 
SUREDWLRQDU\�VWDWXV�� 

� 
����� 6HUYLFH�LQWHUYHQLQJ�EHWZHHQ�WZR�VHPHVWHUV�RI�D�VSOLW�RQH�\HDU�VDEEDWLFDO� 

VKDOO�EH�FRXQWHG�WRZDUG�IXWXUH�VDEEDWLFDO�OHDYH�HOLJLELOLW\�� 
� 

����� ,I�D�IDFXOW\�PHPEHU�LV�DSSURYHG�IRU�D�VDEEDWLFDO�OHDYH�DQG��DW�WKH�WLPH� 
DW�ZKLFK�WKH�VDEEDWLFDO�LV�VFKHGXOHG�WR�RFFXU��KDV�QRW�FRPSOHWHG���� 
FUHGLWHG�VHPHVWHUV�RI�VHUYLFH�DV�GHVFULEHG�LQ����/���DERYH��VXFK� 
VDEEDWLFDO�OHDYH�VKDOO�EH�GHOD\HG�XQWLO�WKH����FUHGLWHG�VHPHVWHUV�KDYH� 
EHHQ�FRPSOHWHG��$Q\�VXFK�GHOD\�VKDOO�QRW�REOLJDWH�WKH�'LVWULFW�WR� 
DZDUG�D�VDEEDWLFDO�OHDYH�WR�DQRWKHU�XQLW�PHPEHU�� 

� 
� 
� 
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� 
� 

��� 6HOHFWLRQ�LQ�WKH�(YHQW�$SSOLFDQWV�([FHHG�$YDLODEOH�/HDYHV� 
� 

����� ,I�D�VXIILFLHQW�QXPEHU�RI�HOLJLEOH�IXOO�WLPH�WHQXUHG�XQLW�PHPEHUV�DSSO\�� 
VDEEDWLFDO�OHDYHV�VKDOO�EH�JUDQWHG�VR�WKDW�IRXU�SHUFHQW������RI�WKH�WRWDO� 
IXOO�WLPH�IDFXOW\�ZLOO�EH�RQ�OHDYH�HDFK�VHPHVWHU��KRZHYHU��DW�OHDVW�WKUHH�� 
IRXUWKV��ô��RI�VXFK�IRXU�SHUFHQW������JUDQWHG�DQG�RQ�OHDYH�PXVW�EH�IRU� 
RQH�����\HDU�VDEEDWLFDOV�� 

� 
����� ,Q�WKH�HYHQW�DSSOLFDWLRQV�E\�HOLJLEOH�XQLW�PHPEHUV�H[FHHG�WKH�QXPEHU�RI� 

OHDYHV�DYDLODEOH��VDEEDWLFDO�OHDYHV�VKDOO�EH�JUDQWHG�DV�GHWHUPLQHG�E\�WKH� 
IROORZLQJ�RUGHU�� 

������� *UHDWHVW�QXPEHU�RI�VHUYLFH�VHPHVWHUV�RI�IXOO�WLPH�VHUYLFH�RI�DW�OHDVW� 
VHYHQW\�ILYH�SHUFHQW�������RI�WKH�UHJXODU�IXOO�ORDG�VLQFH�GDWH�RI�KLUH� 
RU�GDWH�RI�ODVW�VDEEDWLFDO�OHDYH��ZKLFKHYHU�LV�ODWHU��LI�HTXDO�� 

� 
������� /HDVW�QXPEHU�RI�VDEEDWLFDOV�WDNHQ�SUHYLRXVO\��LI�HTXDO�� 

� 
������� (DUOLHVW�KLUH�GDWH�LQ�D�SUREDWLRQDU\�VWDWXV��LI�HTXDO�� 

� 
������� (DUOLHVW�FRQWLQXRXV�WHPSRUDU\��SDUW�WLPH�VHUYLFH�KLUH�GDWH�ZLWKLQ�WKH� 

'LVWULFW��LI�HTXDO�� 
� 

������� %\�ORWWHU\�� 
� 

��� 6DEEDWLFDO�$SSOLFDWLRQV��'HDGOLQHV�DQG�3URFHVV�� 
� 

����� $SSOLFDWLRQV�IRU�WKH�IROORZLQJ�DFDGHPLF�\HDU�PXVW�EH�ILOHG�E\�WKH�VHFRQG� 
7KXUVGD\�LQ�6HSWHPEHU��7KH�'LVWULFW�VKDOO�QRWLI\�DSSOLFDQWV�RI� 
DSSURYDO�QRQ�DSSURYDO�E\�WKH�VHFRQG�7KXUVGD\�LQ�2FWREHU�� 

� 
����� 6DEEDWLFDO�OHDYH�PD\�EH�JUDQWHG�IRU�QR�PRUH�WKDQ�RQH�����\HDU��WZR�>�@� 

VHPHVWHUV��� $Q�HPSOR\HH�PD\�HOHFW�WR�VSOLW�WKHLU�RQH�����\HDU��WZR�>�@� 
VHPHVWHU��VDEEDWLFDO�OHDYH�LQWR�WZR�����QRQ�FRQVHFXWLYH�VHPHVWHUV�ZLWKLQ�D� 
WKUHH�����\HDU�SHULRG�� 

� 
����� 7KRVH�RQ�D�RQH�����VHPHVWHU�VDEEDWLFDO�OHDYH�VKDOO�UHFHLYH�RQH�KXQGUHG� 

SHUFHQW��������RI�IXOO�VDODU\�IRU�VXFK�VHPHVWHU�� 
� 

����� 7KRVH�RQ�D�RQH�����\HDU�VDEEDWLFDO��RU�RQ�D�RQH�����\HDU�VSOLW�VHPHVWHU� 
VDEEDWLFDO�VKDOO�UHFHLYH�VL[W\�SHUFHQW�������RI�IXOO�VDODU\�IRU�VXFK� 
SHULRG�V��� 

� 
����� $�VSOLW�VDEEDWLFDO��DW�����VDODU\�ZKLOH�RQ�VDEEDWLFDO�VWDWXV�� $SSOLFDQWV� 

PXVW�LQGLFDWH�RQ�WKH�LQLWLDO�DSSOLFDWLRQ�IRU�WKH�ILUVW�KDOI�RI�D�VSOLW��WKH� 
VHPHVWHU�LQ�ZKLFK�WKH�VHFRQG�KDOI�RI�D�VSOLW�ZLOO�EH�WDNHQ�� :KHUH�DSSOLFDQW� 
GRHV�QRW�LQGLFDWH�D�SUHIHUHQFH��WKH�IROORZLQJ�DSSOLHV�� $SSOLFDWLRQV�IRU�WKH� 
VHFRQG�KDOI�RI�D�VSOLW�VDEEDWLFDO�PXVW�EH�VXEPLWWHG�GXULQJ�WKH�)DOO� � 

� 
� 
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DSSOLFDWLRQ�SHULRG�LPPHGLDWHO\�IROORZLQJ�UHWXUQ�IURP�WKH�ILUVW�KDOI�RI�D� 
VSOLW��RU�QR�ODWHU�WKDQ�WKH�)DOO�DSSOLFDWLRQ�SHULRG�DQ�DFDGHPLF�\HDU�LQ� 
DGYDQFH�RI�WKH�VHFRQG�KDOI�RI�WKH�VSOLW�� 

� 
����� 1RWZLWKVWDQGLQJ�DQ\�RWKHU�SURYLVLRQ�RI�WKLV�$JUHHPHQW��'LVWULFW�PD\� 

GHOD\�IRU�DQ�DGGLWLRQDO�VHPHVWHU�D�VDEEDWLFDO�OHDYH�WR�WKRVH�RWKHUZLVH� 
HOLJLEOH�ZKHUH�JUDQWLQJ�RI�VXFK�OHDYH�LV�GHHPHG�GHWULPHQWDO�WR�WKH� 
HGXFDWLRQDO�SURJUDPV�DQG�QHHGV�RI�WKH�'LVWULFW�� 

� 
�L�� 6XFK�UHDVRQ�V��VKDOO�EH�LQ�ZULWLQJ�IURP�WKH�&KDQFHOORU�� 
�LL�� $)7������VKDOO�EH�LPPHGLDWHO\�QRWLILHG�RI�VXFK�GHFLVLRQ�V�� 
�LLL��	 $)7������VKDOO� LQYHVWLJDWH�DQG��XSRQ�UHTXHVW��VKDOO�PHHW�ZLWK�WKH� 

DSSURSULDWH�&KDQFHOORU�GHVLJQHH�WR�GLVFXVV�WKH� MXVWLILFDWLRQ�IRU� WKH� 
GHIHUUDO�DQG�SRVVLEOH�DOWHUQDWLYHV�� 

� 
����� $Q�DSSOLFDQW�PD\�DSSO\�IRU�)DOO�VHPHVWHU�RQO\��6SULQJ�VHPHVWHU�RQO\��RU� 

RQH�RU�WKH�RWKHU�� 2QFH�D�VDEEDWLFDO�OHDYH�LV�JUDQWHG�IRU�D�JLYHQ�VHPHVWHU�� 
QR�VZLWFKLQJ�RI�VHPHVWHUV�PD\�RFFXU�� 

� 
����� $Q�DSSOLFDQW�PD\�DSSO\�IRU�D�RQH�\HDU�RU�VSOLW�VDEEDWLFDO�OHDYH�WR�EHJLQ�LQ� 

WKH�QH[W�VXFFHHGLQJ�)DOO�VHPHVWHU�RU�WR�EHJLQ�LQ�WKH�QH[W�VXFFHHGLQJ� 
6SULQJ�VHPHVWHU�WKHUHDIWHU��RU�HLWKHU�)DOO�RU�6SULQJ�� 2QFH�D�VDEEDWLFDO� 
OHDYH�LV�JUDQWHG��QR�VZLWFKLQJ�RI�WKH�EHJLQQLQJ�VHPHVWHU�PD\�RFFXU�� 

� 
����� 2QFH�D�VDEEDWLFDO�KDV�EHHQ�DZDUGHG��WKH�HPSOR\HH�LV�FRPPLWWHG�WR�D� 

VDEEDWLFDO�OHDYH�FRQWUDFW�� $�UHTXHVW�IRU�UHVFLVVLRQ�ZLOO�EH�FRQVLGHUHG�E\� 
DGPLQLVWUDWLRQ�� :KHUH�WKH�'LVWULFW�DJUHHV�WKDW�WKH�HPSOR\HH�PD\� 
ZLWKGUDZ��DQG�ZKHUH�DQRWKHU�HOLJLEOH�XQLW�PHPEHU�LV�QRW�DYDLODEOH�WR�ILOO� 
WKH�OHDYH��WKDW�OHDYH�LV�DGGHG�WR�WKH�OHDYHV�RI�WKH�QH[W�DFDGHPLF�\HDU�� 
+RZHYHU��LQ�QR�HYHQW�FDQ�PRUH�WKDQ�D�WRWDO�RI�WZR�����DGGLWLRQDO�OHDYHV�EH� 
FDUULHG�RYHU�� 

� 
��� $SSOLFDWLRQ�5HMHFWHG� 

� 
,I� D� VDEEDWLFDO� OHDYH� DSSOLFDWLRQ� LV� UHMHFWHG�� WKH� HPSOR\HH� PD\�� ZLWKLQ� WHQ� ����� 
ZRUNLQJ�GD\V�RI�UHFHLSW�RI�QRWLFH�RI�UHMHFWLRQ��ILOH�DQ�DSSHDO�RI�VXFK�UHMHFWLRQ�WR�WKH� 
&KDQFHOORU��7KH� &KDQFHOORU� PD\� KHDU� WKH� DSSHDO� RU� PD\� DSSRLQW� RQH� RU� PRUH� 
SHUVRQV�WR�DQ�DGYLVRU\�SDQHO�WR�KHDU�WKH�DSSHDO�DQG�UHFRPPHQG�D�GHFLVLRQ�WR�WKH� 
&KDQFHOORU�� 7KH�&KDQFHOORU�VKDOO�UHYLHZ�DQ\�VXFK�DGYLVRU\�RSLQLRQ�SULRU�WR�PDNLQJ� 
D�ILQDO�GHFLVLRQ���6XFK�GHFLVLRQ�VKDOO�EH�ILQDO�DQG�ELQGLQJ�RQ�DOO�SDUWLHV�� 

� 
��� $SSURYHG�$FWLYLWLHV�IRU�6DEEDWLFDO�/HDYHV� 

� 
����� 6DEEDWLFDO�/HDYH�IRU�6WXG\� 

� 
�������	 'XULQJ� D� VDEEDWLFDO�� DQ� HPSOR\HH� VKDOO� FRPSOHWH� DW� OHDVW� QLQH� 

DFFUHGLWHG�VHPHVWHU�XQLWV��RU�WKHLU�HTXLYDOHQW��RI�FRXUVHV�DSSURYHG�LQ� 
DGYDQFH� SHU� VHPHVWHU�� DQG� WKH� HPSOR\HH� VKDOO� EH� FUHGLWHG� IRU� RQH� 
FRPSOHWH�VHPHVWHU�RU�\HDU�RI�VHUYLFH�IRU�VDODU\�LQFUHPHQW�SXUSRVHV�� 
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������� 7UDQVFULSWV�RU�RWKHU�HYLGHQFH�RI�FRPSOHWLRQ�VKDOO�EH�VXEPLWWHG�WR�WKH� 
+XPDQ� 5HVRXUFHV� 'HSDUWPHQW� ZLWKLQ� VL[W\� ����� GD\V� RI� WKH� 
HPSOR\HH
 V�UHWXUQ�WR�GXW\��H[FHSW� WKDW� LI�FUHGLW� LV� WR�EH�FODLPHG�IRU� 
VDODU\�FODVVLILFDWLRQ�RU�IRU� LQFUHPHQWV�� WUDQVFULSWV�PXVW�EH�UHFHLYHG� 
E\�WKH�'LVWULFW¶V�+XPDQ�5HVRXUFHV�RIILFH�E\�1RYHPEHU����WR�DIIHFW� 
VDODU\�SODFHPHQW�IRU�WKDW�FXUUHQW�DFDGHPLF�\HDU��$UWLFOH����'����� 

� 
������� $�VSHFLDO�SURMHFW�RU�UHVHDUFK�SUREOHP�PD\�EH�VXEVWLWXWHG�IRU�WKH�XQLW� 

UHTXLUHPHQW� LI� LW� LV�DSSURYHG�LQ�DGYDQFH�E\�WKH�&KDQFHOORU�RU�WKHLU� 
GHVLJQHH� 

� 

����� 6DEEDWLFDO�/HDYH�IRU�7UDYHO� 
� 

������� (PSOR\HHV�RQ�VDEEDWLFDO� OHDYH�VKDOO�UHPDLQ�LQ�WUDYHO�VWDWXV�DW�OHDVW� 
����RI�WKHLU�VDEEDWLFDO�WHUP��DQG�WKH�HPSOR\HH�VKDOO�EH�FUHGLWHG�IRU� 
RQH� FRPSOHWH� VHPHVWHU� RU� \HDU� RI� VHUYLFH� IRU� VDODU\� LQFUHPHQW� 
SXUSRVHV�� 

� 
������� 7KH�DSSOLFDWLRQ�IRU�OHDYH�VKDOO�LQFOXGH��LQ�JHQHUDO�WHUPV��DQ�LWLQHUDU\� 

RI� WKH� SURSRVHG� WUDYHO�� WRJHWKHU� ZLWK� D� VWDWHPHQW� FRQFHUQLQJ� WKH� 
SURSRVHG�REMHFWLYH�� 

� 
����� :KHUH�DFFLGHQW��LOOQHVV��RU�RWKHU�H[WHQXDWLQJ��XQIRUHVHHQ�FLUFXPVWDQFHV� 

SUHYHQW�FRPSOHWLRQ�RI�DQ�RULJLQDO�VDEEDWLFDO�SODQ��WKH�HPSOR\HH�PD\� 
UHTXHVW�DSSURYDO�RI�D�UHYLVHG�SODQ�� 

� 
��� (PSOR\HH�2EOLJDWLRQ�RQ�5HWXUQ�IURP�6DEEDWLFDO� 

� 
����� :LWKLQ�VL[W\������FDOHQGDU�GD\V�RI�WKH�HPSOR\HH
 V�UHWXUQ�WR�GXW\��D�GHWDLOHG� 

LWLQHUDU\��ZKHUH�DSSOLFDEOH��DQG�ZULWWHQ�UHSRUW�GHVFULELQJ�DQG� 
GRFXPHQWLQJ�WKH�DFWLYLWLHV�DQG�DFFRPSOLVKPHQWV�RI�WKH�HPSOR\HH��KRZ�WKH� 
SURJUDP�RI�VWXG\�RU�WUDYHO�DJUHHG�XSRQ�ZDV�FDUULHG�RXW��DQG�RU�KRZ�WKH� 
LQWHQW�DQG�SXUSRVHV�RI�WKH�VDEEDWLFDO�ZHUH�VDWLVILHG�GXULQJ�WKH�VDEEDWLFDO� 
OHDYH��VKDOO�EH�VXEPLWWHG�WR�WKH�+XPDQ�5HVRXUFHV�'HSDUWPHQW�ZKHUH�D� 
UHFHLSW�ZLOO�EH�LVVXHG�WR�WKH�HPSOR\HH�� 7KH�&KDQFHOORU�RU�GHVLJQHH�VKDOO� 
LQGLFDWH�DFFHSWDQFH�RU�UHMHFWLRQ�ZLWKLQ�VL[W\������FDOHQGDU�GD\V�IURP�GDWH� 
RI�UHFHLSW�� 

� 
������� ,I�WKH�HPSOR\HH�LV�WDNLQJ�D�VSOLW�VHPHVWHU�VDEEDWLFDO�OHDYH��DQ�LQWHULP� 

UHSRUW� LV� UHTXLUHG� GHWDLOLQJ� WKHLU� LWLQHUDU\� �ZKHUH� DSSOLFDEOH�� DQG�D�  
ZULWWHQ� UHSRUW� GHVFULELQJ� DQG� GRFXPHQWLQJ� WKH� DFWLYLWLHV� DQG� 
DFFRPSOLVKPHQWV� RI� WKH� HPSOR\HH�� KRZ� WKH� SURJUDP� RI� VWXG\� RU� 
WUDYHO� DJUHHG� XSRQ� ZDV� FDUULHG� RXW�� DQG�RU� KRZ� WKH� LQWHQW� DQG� 
SXUSRVHV�RI�WKH�VDEEDWLFDO�OHDYH�ZHUH�VDWLVILHG�GXULQJ�WKH�VDEEDWLFDO� 
OHDYH�� 

� 
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6XFK�UHSRUW�VKDOO�EH�VXEPLWWHG�WR�WKH�+XPDQ�5HVRXUFHV�'HSDUWPHQW� 
ZKHUH�D�UHFHLSW�ZLOO�EH�LVVXHG�WR�WKH�HPSOR\HH�� 7KH�&KDQFHOORU�RU� 
GHVLJQHH� VKDOO� LQGLFDWH� DFFHSWDQFH� RU� UHMHFWLRQ� ZLWKLQ� VL[W\� ����� 
FDOHQGDU�GD\V�IURP�GDWH�RI�UHFHLSW�� 

� 
����� ,I�WKH�&KDQFHOORU�RU�GHVLJQHH�V��ILQGV�WKH�UHSRUW�VXEPLWWHG�LV� 

XQVDWLVIDFWRU\��RU�KDV�QRW�EHHQ�VXEPLWWHG��WKH\�VKDOO�� 
� 

�������	 ,I�XQVDWLVIDFWRU\��QRWLI\�WKH�HPSOR\HH�LQ�ZULWLQJ��LQFOXGLQJ�UHDVRQ�V�� 
IRU� UHMHFWLRQ�DQG� UHTXLUH� WKH�HPSOR\HH� WR� UHZULWH� WKH� UHSRUW�ZLWKLQ� 
WZHQW\������ZRUNLQJ�GD\V�� ,I�WKH�VHFRQG�UHSRUW�LV�VWLOO�XQVDWLVIDFWRU\�� 
WKH� HPSOR\HH� VKDOO� EH� QRWLILHG� LQ� ZULWLQJ� ZLWK� WKH� UHDVRQ�V�� IRU� 
UHMHFWLRQ�� DQG� WKDW� SXUVXDQW� WR� WKH� SHUWLQHQW� SURYLVLRQV� RI� WKH� 
(GXFDWLRQ�&RGH��WKH�VDODU\�SD\PHQW�GXH�WKH�HPSOR\HH�IRU�WKHLU�ODVW� 
IRXU� ���� ZHHNV� RI� VHUYLFH� IRU� WKH��\HDU� ZLOO� EH� ZLWKKHOG� XQWLO� D� 
VDWLVIDFWRU\�UHSRUW�LV�VXEPLWWHG�� 
� 

�������	 ,I� QRW� VXEPLWWHG�� QRWLI\� WKH� HPSOR\HH� LQ� ZULWLQJ� DQG� LQIRUP� WKH� 
HPSOR\HH�WKDW�SXUVXDQW�WR�WKH�SHUWLQHQW�SURYLVLRQV�RI�WKH�(GXFDWLRQ� 
&RGH�� WKH� VDODU\�SD\PHQW�GXH� WKH� HPSOR\HH� IRU� WKHLU� ODVW� IRXU� ���� 
ZHHNV� RI� VHUYLFH� IRU� WKH� \HDU� ZLOO� EH� ZLWKKHOG� XQWLO� D� VDWLVIDFWRU\� 
UHSRUW�LV�VXEPLWWHG�� 

� 
�������	 1RWZLWKVWDQGLQJ� ���/������� DERYH�� LI� D� VDEEDWLFDO�  OHDYH� UHSRUW�  LV� 

UHMHFWHG�E\�WKH�&KDQFHOORU�RU�GHVLJQHH��WKH�HPSOR\HH�PD\��ZLWKLQ�WHQ� 
�����ZRUNLQJ�GD\V�RI�UHFHLSW�RI�QRWLFH�RI�UHMHFWLRQ��ILOH�DQ�DSSHDO�RI� 
VXFK�UHMHFWLRQ�WR�WKH�&KDQFHOORU�� 7KH�&KDQFHOORU�PD\�KHDU�WKH�DSSHDO� 
RU�PD\�DSSRLQW�RQH�RU�PRUH�SHUVRQV�WR�DQ�DGYLVRU\�SDQHO�WR�KHDU�WKH� 
DSSHDO� DQG� UHFRPPHQG� WKH� &KDQFHOORU V� UHVSRQVH�� 7KH� &KDQFHOORU� 
VKDOO� UHYLHZ� DQ\� VXFK� DGYLVRU\� RSLQLRQ� SULRU� WR� PDNLQJ� D� ILQDO� 
GHFLVLRQ���6XFK�GHFLVLRQ�VKDOO�EH�ILQDO�DQG�ELQGLQJ�RQ�DOO�SDUWLHV�� 

� 
�����	 7KH�6DEEDWLFDO�5HYLHZ�&RPPLWWHH�PD\��IRU�JRRG�FDXVH��UHFRPPHQG�WR� 

WKH�&KDQFHOORU�DQ�H[WHQVLRQ�RI�WLPH�QRW�WR�H[FHHG�RQH�DFDGHPLF�\HDU�IRU� 
WKH�SXUSRVH�RI�FRPSOHWLQJ�WKH�QHFHVVDU\�UHTXLUHPHQWV�UHSRUW�RI�WKH� 
VDEEDWLFDO�� 7KH�GHFLVLRQ�RI�WKH�&KDQFHOORU�LV�ILQDO�DQG�ELQGLQJ�� 

� 
����� 7KH�'LVWULFW�UHVHUYHV�WKH�ULJKW�WR�SULQW�DQG�GLVWULEXWH�VDEEDWLFDO�UHSRUWV�� 

� 
��� 5HTXLUHG�6HUYLFHV�)ROORZLQJ�6DEEDWLFDO�/HDYH� 

� 
�����	 $Q�HPSOR\HH�PXVW�VHUYH�WZR�\HDUV�RI�FRQVHFXWLYH�VHUYLFH�DW�WKHLU�IXOO� 

ORDG�DIWHU�D�RQH�\HDU�VDEEDWLFDO�OHDYH��DQG�RQH�\HDU�RI�FRQVHFXWLYH�VHUYLFH� 
DW�WKHLU�IXOO�ORDG�DIWHU�D�RQH�VHPHVWHU�VDEEDWLFDO�OHDYH��7KH�SDUWLHV�DJUHH�WR� 
FRQIHU�VKRXOG�WKH�SRVW�VDEEDWLFDO�VHUYLFH�REOLJDWLRQV�XQGHU�&DOLIRUQLD� 
(GXFDWLRQ�&RGH�VHFWLRQ�������EH�UHYLVHG�� 

� 
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����� 7KH�'LVWULFW�ZLOO�FRQVLGHU�H[FHSWLRQV�WR�WKH�SRVW�VDEEDWLFDO�VHUYLFH� 
UHTXLUHPHQW��FRQVHFXWLYH�DQG�IXOO�ORDG�UHTXLUHPHQW�RQO\��LQ�6HFWLRQ������ 
DERYH��RQ�D�FDVH�E\�FDVH�EDVLV�� ,Q�PDNLQJ�LWV�GHWHUPLQDWLRQ��WKH�'LVWULFW� 
ZLOO�FRQVLGHU�WKH�QDWXUH�RI�WKH�HPSOR\HH¶V�UHTXHVW�DQG�VXFK�IDFWRUV�DV�WKH� 
LPSDFW�RQ�'LVWULFW�SURJUDPV��RSHUDWLRQ��DQG�VWDIILQJ�DQG�DSSOLFDEOH� 
SURYLVLRQV�RI�WKLV�$JUHHPHQW��$Q\�UHTXHVWV�IRU�H[FHSWLRQV�VKDOO�EH�PDGH� 
LQ�ZULWLQJ�WR�WKH�9LFH�&KDQFHOORU�RI�$FDGHPLF�$IIDLUV�RU�9LFH�&KDQFHOORU� 
RI�6WXGHQW�'HYHORSPHQW�DQG�WKH�'LUHFWRU�RI�+XPDQ�5HVRXUFHV�� $EVHQW� 
H[WHQXDWLQJ�FLUFXPVWDQFHV��WKH�UHTXHVW�PXVW�EH�VXEPLWWHG�ZLWKLQ�WKH�ILUVW� 
WZR�ZHHNV�RI�WKH�VHPHVWHU�SULRU�WR�WKH�VHPHVWHU�LQ�ZKLFK�WKH�HPSOR\HH� 
ZLOO�FRPPHQFH�IXOILOOPHQW�RI�WKHLU�UHTXLUHG�SRVW�VDEEDWLFDO�VHUYLFH�� 7KH� 
WHUPV�RI�DQ\�H[FHSWLRQ�JUDQWHG�SXUVXDQW�WR�WKLV�VHFWLRQ�VKDOO�EH�LQ�ZULWLQJ�� 

� 
��� ,Q� FDVH� WKH� SURJUDP� RI� VWXG\� RU� WUDYHO�� DV� DJUHHG� XSRQ� LQ� WKH� VDEEDWLFDO� OHDYH� 

FRQWUDFW�ZLWK�WKH�'LVWULFW��LV�LQWHUUXSWHG�E\�VHULRXV�DFFLGHQW�RU�LOOQHVV�GXULQJ�VXFK� 
OHDYH��DQG�WKH�DFFLGHQW�RU�LOOQHVV�LV�SURSHUO\�YHULILHG�E\�D�TXDOLILHG�SK\VLFLDQ��VXFK� 
LQWHUUXSWLRQ�VKDOO�QRW�FRQVWLWXWH�D�YLRODWLRQ�RI�WKH�FRQWUDFW�RU�SUHMXGLFH�WKH�HPSOR\HH� 
DJDLQVW� UHFHLYLQJ� WKH� ULJKWV� DQG� EHQHILWV� SURYLGHG� IRU� XQGHU� WKH� WHUPV� RI� WKH� 
VDEEDWLFDO�OHDYH�� +RZHYHU��WKLV�SURYLVLRQ�LV�EDVHG�RQ�WKH�IDFW�WKDW�VXFK�LQWHUUXSWLRQ� 
GRHV� QRW� H[WHQG� RYHU� D� SHULRG� RI� WLPH� WKDW� ZRXOG� FDXVH� WKH� SXUSRVHV� RI� WKH� 
VDEEDWLFDO�OHDYH�WR�EH�DEDQGRQHG��,Q�WKH�ODWWHU�FDVH��WKH�VDEEDWLFDO�OHDYH�ZRXOG�EH� 
WHUPLQDWHG��DQG�VLFN�OHDYH�ZRXOG�EH�VXEVWLWXWHG�� ,I�D�VDEEDWLFDO�LV�WHUPLQDWHG�GXH� 
WR�LOOQHVV�RU�VHULRXV�DFFLGHQW�� WKH�VDEEDWLFDO�OHDYH�VDODU\�VKDOO�DOVR�EH�WHUPLQDWHG�� 
,Q�DOO�FDVHV�RI�VHULRXV�DFFLGHQW�RU�LOOQHVV�RI�DQ�HPSOR\HH�RQ�VDEEDWLFDO� OHDYH��WKH� 
'LVWULFW�VKDOO�EH�QRWLILHG�E\�UHJLVWHUHG�OHWWHU�DIWHU�RFFXUUHQFH�RU�PHGLFDO�GLDJQRVLV�� 

� 
� 
���0�� 3URIHVVLRQDO�*URZWK�/HDYH� 
� 

3URIHVVLRQDO�*URZWK�/HDYH�PD\�EH�JUDQWHG�E\�WKH�&KDQFHOORU�RU�WKHLU�GHVLJQHH�WR�DQ\� 
XQLW�PHPEHU��ZLWK�RU�ZLWKRXW�SD\��WUDYHO�RU�RWKHU�H[SHQVHV��RU�IHHV��ZKHUH�VXFK�OHDYH�LV� 
GHWHUPLQHG�DV�EHQHILFLDO�WR�WKH�'LVWULFW�� 

� 
���1�� 3DUWLDO�/RDG�/HDYH� 
� 

%\�PXWXDO�DJUHHPHQW�EHWZHHQ�WKH�HPSOR\HH�DQG�PDQDJHPHQW��D�IXOO�WLPH�WHQXUHG�RU� 
WHQXUH�WUDFN��SUREDWLRQDU\��XQLW�PHPEHU�PD\�EH�JUDQWHG�D�UHGXFWLRQ�IURP�WKHLU�IXOO� 
ZRUNORDG�UHTXLUHPHQWV���7KH�HPSOR\HH�VKDOO�UHFHLYH�SD\�RQ�D�SUR�UDWD�EDVLV�DV�WKH�ORDG� 
UHGXFWLRQ�EHDUV�WR�WKHLU�IXOO�ORDG�VDODU\�VFKHGXOH�SODFHPHQW���6DODU\�VWHSV�VKDOO�EH�JLYHQ� 
LQ�DFFRUGDQFH�ZLWK�$UWLFOH����&���� 5HWLUHPHQW�FUHGLW��LI�DQ\��VKDOO�EH�LQ�DFFRUGDQFH�ZLWK� 
WKH�UHWLUHPHQW�SURJUDPV
�UHVSHFWLYH�SURYLVLRQV�� 
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�
 
���2�� 3UH�5HWLUHPHQW�:RUNORDG�5HGXFWLRQ�)RU�)XOO�7LPH�8QLW�0HPEHUV�
 
� 

6WDWH�ODZ�DOORZV�SUH�UHWLUHPHQW�UHGXFWLRQ�RI�ZRUNORDG�LQ�DFFRUGDQFH�ZLWK�(GXFDWLRQ� 
&RGH�6HFWLRQ�������DQG�������� 7KHVH�SURYLVLRQV�DUH�WR�UHPDLQ�HIIHFWLYH�RQO\�LI� 
OHJLVODWLRQ�FRQWLQXHV�WR�SHUPLW�VXFK�UHGXFWLRQV�XQGHU�WKH�VDPH�WHUPV�DQG�FRQGLWLRQV�� 

� 
��� $JH�5HTXLUHPHQW�±�7KH�HPSOR\HH�PXVW�EH�ILIW\�ILYH������RU�DERYH�WR�EH�HOLJLEOH�  

IRU�D�UHGXFWLRQ�LQ�ZRUNORDG�DFFRUGLQJ�WR�WKLV�SURYLVLRQ�� 
� 

���	 ,QLWLDWLRQ�RI�5HTXHVW�±�7KH�RSWLRQ�RI�UHGXFHG�ORDG�HPSOR\PHQW�VKDOO�EH�PDGH�E\� 
WKH�HPSOR\HH�DQG�FDQ�EH�UHYRNHG�RQO\�ZLWK�WKH�PXWXDO�FRQVHQW�RI�WKH�'LVWULFW�DQG� 
HPSOR\HH�� :KHQ� VSHFLI\LQJ� WKH� OHQJWK�RI� WLPH� IRU� D� UHGXFHG� SUH�UHWLUHPHQW� 
ZRUNORDG�� WKH� HPSOR\HH� LV� XUJHG� WR� FRQVLGHU� WKH� LPSDFW� RQ� 'LVWULFW� SURJUDPV� 
FUHDWHG�E\�D�UHTXHVW�IRU�D�ORQJ�WHUP�UHGXFHG�VFKHGXOH��LQFOXGLQJ�VWDIILQJ�QHHGV�DQG� 
WKH� DYDLODELOLW\� RI� SDUW�WLPH� RU� IXOO�WLPH� VXEVWLWXWHV� LQ�  WKH� HPSOR\HH¶V� DUHD� RI� 
VSHFLDOL]DWLRQ�� 

� 
��� 2WKHU�5HTXLUHPHQWV�±�7KH�HPSOR\HH�PXVW�KDYH�EHHQ�HPSOR\HG�IXOO�WLPH�LQ�WKH�6DQ� 

)UDQFLVFR� &RPPXQLW\�&ROOHJH� 'LVWULFW� LQ� D�SRVLWLRQ� UHTXLULQJ� FHUWLILFDWLRQ� IRU�DW� 
OHDVW�WHQ������\HDUV��RI�ZKLFK�WKH�LPPHGLDWHO\�SUHFHGLQJ�ILYH�����\HDUV�ZHUH�IXOO�� 
WLPH�HPSOR\PHQW�ZLWKRXW�D�EUHDN�LQ�VHUYLFH�� 6DEEDWLFDOV��RWKHU�DSSURYHG�OHDYHV�RI� 
DEVHQFH�� DQG� XQSDLG� DEVHQFHV� IURP� WKH� SHUIRUPDQFH� RI� FUHGLWDEOH� VHUYLFH� IRU� 
SHUVRQDO�UHDVRQV�GR�QRW�FRQVWLWXWH�D�EUHDN�LQ�VHUYLFH�� ³)XOO�WLPH´�LQ�WKLV�VXEVHFWLRQ� 
VKDOO�EH�GHILQHG�LQ�DFFRUGDQFH�ZLWK�6756�UHTXLUHPHQWV�� 

���	 :RUNORDG� ±� 7KH� PLQLPXP� ZRUNORDG� IRU� UHGXFHG�ORDG� HPSOR\PHQW� VKDOO� EH� WKH� 
HTXLYDOHQW�RI�RQH�KDOI��ò��RI�WKH�DQQXDO�IXOO�WLPH�ZRUNORDG�DV�GHILQHG�HOVHZKHUH�LQ� 
WKLV�$JUHHPHQW�� (PSOR\HHV�ZKR�ZRUN �XQGHU� WKLV� SODQ� VKDOO� EH�JLYHQ� WKH� VDPH� 
FRQVLGHUDWLRQ�DV�IXOO�WLPH�XQLW�PHPEHUV�LQ�UHJDUG�WR�DVVLJQPHQWV��VFKHGXOLQJ� DQG� 
FODVV�VL]HV��LQ�DFFRUGDQFH�ZLWK�$UWLFOH����� (PSOR\HHV�PD\�EH�DEOH�WR�EDODQFH�WKHLU� 
ORDG�EHWZHHQ�VHPHVWHUV��IRU�LQVWDQFH�DFKLHYLQJ�D�����DQQXDO�ORDG�E\�ZRUNLQJ������ 
LQ�RQH�VHPHVWHU�DQG����LQ�WKH�QH[W��VXEMHFW� WR�WKH�QHHGV�RI� WKHLU�GHSDUWPHQW�DQG� 
DSSURYDO�RI�WKH�'LVWULFW�� 

� 
��� 'XUDWLRQ�±�3UH�UHWLUHPHQW�UHGXFWLRQ�LQ�ZRUNORDG�LV�OLPLWHG�WR�D�SHULRG�RI�WHQ������ 

\HDUV��5HWLUHPHQW�FDQ�EH�WDNHQ�DW�WKH�HQG�RI�DQ\�UHGXFHG�ZRUNORDG�ZRUN�\HDU��EXW� 
UHWLUHPHQW� VKDOO� EH� PDQGDWRU\� DW� WKH� FRQFOXVLRQ� RI� WKH� WHQ�\HDU� SUH�UHWLUHPHQW�  
SURJUDP�SHULRG�� 

� 
��� 6DODU\�DQG�)ULQJH�%HQHILWV�±�7KH�HPSOR\HH�VKDOO�EH�SDLG�D�VDODU\�ZKLFK�LV�WKH�SUR� 

UDWD�VKDUH�RI�WKH�VDODU\�ZKLFK�WKH�HPSOR\HH�ZRXOG�KDYH�HDUQHG�KDG�KH�RU�VKH�QRW� 
HOHFWHG�WR�H[HUFLVH�WKH�RSWLRQ�RI�UHGXFHG�ZRUNORDG�� 7KH�HPSOR\HH�VKDOO�UHWDLQ�DOO� 
RWKHU�ULJKWV�DQG�EHQHILWV�HQMR\HG�E\�IXOO�WLPH�XQLW�PHPEHUV�� 

� 
��� 5HWLUHPHQW�6\VWHP�±�7KH�HPSOR\HH�VKDOO�UHFHLYH�UHWLUHPHQW�FUHGLW�DV�LI�WKH\�ZHUH� 

HPSOR\HG�RQ�D�IXOO�WLPH�EDVLV��7KH�HPSOR\HH�FRQWULEXWLRQV�ZLOO�EH�WKH�VDPH�DV�LI� 
WKH�HPSOR\HH�ZHUH�HPSOR\HG�RQ�D�IXOO�WLPH�EDVLV��WKH�'LVWULFW�FRQWULEXWLRQV�ZLOO�EH� 
DV�UHTXLUHG�E\�ODZ�� 

� 
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� 

��� 1RWLILFDWLRQ�'DWHV� 
� 

����� $Q�HPSOR\HH�VKDOO�DSSO\�E\�0DUFK����IRU�WKH�IROORZLQJ�DFDGHPLF�\HDU�� 
� 

����� ,I�WKH�'LVWULFW�DQG�HPSOR\HH�PXWXDOO\�DJUHH�DV�WR�WKH�GXWLHV�DQG�WHUPV�RI� 
WKH�UHWLUHPHQW�FRQWUDFW��VXFK�WHUPV�VKDOO�EH�UHGXFHG�WR�ZULWLQJ�ZLWKLQ���� 
ZRUNLQJ�GD\V�RI�DSSOLFDWLRQ�XQOHVV�WKH�SDUWLHV�DJUHH�WR�H[WHQG�WKDW�WLPH�� 
(IIHFWLYH�-XO\����������WKH�DJUHHPHQW�EHWZHHQ�WKH�'LVWULFW�DQG�WKH� 
HPSOR\HH�PXVW�EH�LQ�SODFH�DQG�LQ�HIIHFW�DV�RI�WKH�EHJLQQLQJ�RI�WKH�VFKRRO� 
\HDU�DQG�UHPDLQ�LQ�HIIHFW�IRU�WKH�IXOO�VFKRRO�\HDU�� 

� 
� 
� 

��� 7KH�&KDQFHOORU�RU�GHVLJQHH�VKDOO�QRWLI\�WKH�HPSOR\HH�ZLWKLQ����ZRUNLQJ�GD\V�RI� 
WKH� UHFHLSW� RI� WKH� UHTXHVW� IRU� UHGXFHG� ZRUNORDG� DV� WR� ZKHWKHU� RU� QRW� D� 
UHFRPPHQGDWLRQ� IRU� DSSURYDO� RI� WKH� OHDYH� UHTXHVWHG� VKDOO� EH� IRUZDUGHG� WR� WKH� 
%RDUG�RI�7UXVWHHV�� 1RWLILFDWLRQ�RI�DSSURYDO�RU�GHQLDO�VKDOO�EH�SURYLGHG�LPPHGLDWHO\� 
XSRQ�GHWHUPLQDWLRQ�E\�WKH�%RDUG�� 

� 
���3��	 0LOLWDU\�6HUYLFH�/HDYH� 
� 

8QLW�PHPEHUV�VKDOO�EH�JUDQWHG�PLOLWDU\�OHDYH�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKH� 
6WDWH�RI�&DOLIRUQLD�(GXFDWLRQ�&RGH��WKH�6WDWH�0LOLWDU\�DQG�9HWHUDQV�&RGH��WKH�IHGHUDO� 
8QLIRUPHG�6HUYLFHV�(PSOR\PHQW�DQG�5HHPSOR\PHQW�5LJKWV�$FW��86(55$���DQG� 
SROLFLHV�DQG�UHJXODWLRQV�DGRSWHG�E\�WKH�%RDUG�RI�7UXVWHHV�� 
� 

���4��	 ([FKDQJH�/HDYH� 
� 
���	 7KH�%RDUG�RI�7UXVWHHV�RI�WKH�6DQ�)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW��VXEMHFW� 

WR�WKH�UXOHV�DQG�UHJXODWLRQV�SUHVFULEHG�E\�WKH�%RDUG�RI�*RYHUQRUV��PD\�HQWHU�LQWR� 
DQ�DJUHHPHQW�ZLWK� WKH�SURSHU�DXWKRULWLHV�RI�DQ\�IRUHLJQ�FRXQWU\��RU�RI� DQ\�VWDWH�� 
WHUULWRU\�RU�SRVVHVVLRQ�RI�WKH�8QLWHG�6WDWHV��RU�RWKHU�GLVWULFW�ZLWKLQ�WKH�VWDWH��IRU�WKH� 
H[FKDQJH�DQG�HPSOR\PHQW�RI�LWV�UHJXODUO\�FUHGHQWLDOHG�HPSOR\HHV�DQG�HPSOR\HHV� 
RI� SXEOLF� VFKRROV� RI� DQ\� IRUHLJQ� FRXQWU\�� VWDWH�� WHUULWRU\� RU� SRVVHVVLRQ� RU� RWKHU� 
GLVWULFW�ZLWKLQ�WKLV�VWDWH��$Q\�DFDGHPLF�SHUVRQ�VR�HPSOR\HG�VKDOO�EH�NQRZQ�DV�DQ� 
³H[FKDQJH�DFDGHPLF�HPSOR\HH�´� 

� 
���	 7R�EH�HOLJLEOH�IRU�DQ�H[FKDQJH�OHDYH��DQ�HPSOR\HH�PXVW�EH�D�IXOO�WLPH�WHQXUHG�XQLW� 

PHPEHU�IRU�DW�OHDVW�RQH�IXOO�\HDU�DQG�RU�KDYH�VHUYHG�D�PLQLPXP�RI�WZR�����\HDUV�DW� 
WKHLU�IXOO�ORDG�LPPHGLDWHO\�SULRU�WR�WKH�SHULRG�RI�WKH�H[FKDQJH�OHDYH�� 

� 
��� $Q�HPSOR\HH�RI�WKH�6DQ�)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW�PD\�DSSO\�IRU�VXFK� 

DQ�H[FKDQJH�XQGHU�DQ�H[FKDQJH�OHDYH�� 
� 

��� ([FKDQJH� OHDYHV� PD\� EH� JUDQWHG� WR� HPSOR\HHV� XSRQ� DSSURYDO� RI� WKH� %RDUG� RI� 
7UXVWHHV�� 

� 
� 
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��� 7KH�H[FKDQJH�OHDYH�LV�IRU�RQH�VHPHVWHU�RU�RQH�DFDGHPLF�\HDU�RQO\��XQOHVV�H[WHQGHG� 
IRU� DQ� DGGLWLRQDO� \HDU� XSRQ� PXWXDO� DJUHHPHQW� DPRQJ� WKH� IRXU� SDUWLHV�� WKH� 
HGXFDWLRQDO�LQVWLWXWLRQV�DQG�WKH�WZR�H[FKDQJHG�HPSOR\HHV�� 

� 
��� 7KH�6DQ�)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW� VKDOO�SD\�LWV�HPSOR\HH� WKH�XVXDO� 

DQG�IXOO�VDODU\�IRU�WKH�SHULRG�RI�DVVLJQPHQW�ZLWK�WKH�KRVW�LQVWLWXWLRQ�� 
� 

���	 7KH�6DQ�)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW�VKDOO�FRQWLQXH�WR�FRQWULEXWH�WR�LWV� 
HPSOR\HH V� IULQJH� EHQHILWV� LQ� WKH� VDPH� PDQQHU� DV� LI� WKH� HPSOR\HH� ZHUH� QRW� 
H[FKDQJHG�� 

� 
��� $W�WKH�FRPSOHWLRQ�RI� WKH�H[FKDQJH�DQG�XSRQ�UHWXUQ�WR�GXW\�LQ� WKH�6DQ�)UDQFLVFR� 

&RPPXQLW\�&ROOHJH�'LVWULFW��WKH�HPSOR\HH�PXVW�VHUYH�DW�OHDVW�WZR�����FRQVHFXWLYH� 
\HDUV�DW�KLV�KHU�WKHLU�IXOO�ORDG�EHIRUH�EHFRPLQJ�HOLJLEOH�IRU�DQRWKHU�H[FKDQJH�OHDYH�� 

� 
��� 7KH�6DQ�)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW�VKDOO�QRW�EH�REOLJDWHG�WR�SD\�DQ\� 

FRVWV� IRU� WUDQVSRUWDWLRQ�� OLYLQJ� RU� SHUVRQDO� H[SHQVHV� LQFXUUHG� DV� D� UHVXOW� RI� WKH� 
H[FKDQJH�� 

� 
���5�� /HJLVODWLYH�/HDYH� 
� 

��� $Q\�IXOO�WLPH�WHQXUHG�XQLW�PHPEHU�HOHFWHG�WR�WKH�6WDWH�/HJLVODWXUH�VKDOO�EH�JUDQWHG� 
D�OHDYH�RI�DEVHQFH�ZLWKRXW�SD\�IRU�WKH�GXUDWLRQ�RI�WKHLU�HOHFWHG�WHUP�RI�RIILFH��LI� 
UHTXHVWHG�E\�WKH�HPSOR\HH�� 

� 
��� 7KH�HPSOR\HH�PXVW�UHVXPH�WKHLU�IXOO�GXWLHV�ZLWKLQ�VL[�����PRQWKV�DIWHU� WKHLU� WHUP� 

RI�RIILFH�H[SLUHV�� 
� 

��� &RPSHQVDWLRQ�IRU�SDUW�WLPH�VHUYLFHV�E\�DQ�HPSOR\HH�RQ�OHJLVODWLYH�OHDYH�VKDOO�EH� 
RQ�D�SUR�UDWD�EDVLV�RI�WKH�HPSOR\HH V�IXOO�WLPH�VDODU\�� 

� 
���	 8QOHVV�RWKHUZLVH�DJUHHG�WR��DQ�HPSOR\HH��XSRQ�FRPSOHWLRQ�RI�WKHLU�WHUP�RI�RIILFH�� 

VKDOO� EH� UHLQVWDWHG� WR� D� FRPSDUDEOH� SRVLWLRQ� WR� WKH� RQH� WKH\� KHOG� SULRU� WR� WKHLU� 
HOHFWLRQ�� 

���	 $� SHUVRQ� HPSOR\HG� WR� WDNH� WKH� SODFH� RI� DQ� HPSOR\HH� ZKR� KDV� EHHQ� JUDQWHG�  D�  
OHJLVODWLYH�OHDYH�VKDOO�QRW�KDYH�DQ\�ULJKW� WR�VXFK�SRVLWLRQ�IROORZLQJ�WKH�UHWXUQ�RI� 
VXFK�HPSOR\HH�WR�WKH�SRVLWLRQ�� 
� 
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� 
� 
���6�� 3RVW�5HWLUHPHQW�&RQVXOWDQF\�&RQWUDFWV� 
� 

7KLV�LV�DQ�LQFHQWLYH�SODQ�ZKHUHE\�WKH�HPSOR\HH�UHWLUHV�EHIRUH�DJH�VL[W\�ILYH������EXW�DIWHU� 
DJH�ILIW\�ILYH������DQG�LV�HOLJLEOH�IRU�UHWLUHPHQW�EHQHILWV�DQG�LV�FRQWUDFWHG�WR�SHUIRUP� 
SURIHVVLRQDO�VHUYLFHV�IRU�XS�WR�ILYH�����\HDUV�RU�XQWLO�WKH�UHWLUHH�LV�VL[W\�ILYH������±� 
ZKLFKHYHU�FRPHV�ILUVW�� 7KH�GXUDWLRQ�RI�WKH�FRQWUDFW�VKDOO�EH�RQH�\HDU�XQOHVV�WKH�'LVWULFW� 
DQG�HPSOR\HH�PXWXDOO\�DJUHH��SULRU�WR�HDUO\�UHWLUHPHQW��WR�D�ORQJHU�WLPH�SHULRG�� 

� 
��� (OLJLELOLW\�±�7KH�HPSOR\HH�PXVW�KDYH�EHHQ�HPSOR\HG�DV�D�IXOO�WLPH�XQLW�PHPEHU� 

ZRUNLQJ�DW� WKHLU� IXOO� ORDG� �����RI� WKH�GD\V�RU�����RI� WKHLU� IXOO� ORDG�� LQ� WKH�6DQ� 
)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW�IRU�DW�OHDVW�WHQ������\HDUV�� 

� 
��� $JH� 5HTXLUHPHQW� ±� 7KH� HPSOR\HH� PXVW� KDYH� UHDFKHG� WKH� DJH� RI� ILIW\�ILYH� ����� 

EHIRUH�SDUWLFLSDWLRQ�� 
� 

���	 ,QLWLDWLRQ� RI� 5HTXHVW� ±� $OWKRXJK� WKH� HPSOR\HH� VKDOO� LQLWLDWH� WKH� UHTXHVW�� SRVW�� 
UHWLUHPHQW� HPSOR\PHQW�FRQWUDFWXDO� DUUDQJHPHQWV� DUH�PDGH�E\�PXWXDO� FRQVHQW�RI� 
WKH�HPSOR\HH�DQG�WKH�'LVWULFW�EHIRUH�UHWLUHPHQW�DFFRUGLQJ�WR�WKH�SURYLVLRQV�RI�WKLV� 
$UWLFOH���$W�WKH�RSWLRQ�RI�WKH�HPSOR\HH��WKH�FRQWUDFW�FDQ�EH�UHYRNHG�� 

� 
��� :RUNORDG� 

� 
����� 2YHU�WKH�SHULRG�RI�WKH�SODQ��WKH�HPSOR\HH
 V�ZRUN�DVVLJQPHQW�VKDOO�QRW� 

H[FHHG�WKDW�ZKLFK�EHDUV�WKH�VDPH�UHODWLRQVKLS�WR�D�IXOO�WLPH�XQLW�PHPEHU¶V� 
ZRUNORDG�KDYLQJ�FRPSDUDEOH�GXWLHV�DV�WKH�DOORZDEOH�6756�PD[LPXP� 
EHDUV�WR�WKH�HDUO\�UHWLUHH V�SODFH�RQ�WKH�VDODU\�VFKHGXOH�� 

� 
����� )RUPXOD�IRU�&RPSXWDWLRQ� 

� 
������� ,Q�WKH�1RQFUHGLW�3URJUDP�WKH�DQQXDO�ZRUNORDG��LQ�GD\V��VKDOO�EH�WKH� 

FXUUHQW�6756�PD[LPXP�[������GD\V��GLYLGHG�E\�WKH�UHWLUHH  V�  ILQDO� 
VFKHGXOHG�DQQXDO�VDODU\�URXQGHG�RII�WR�WKH�QHDUHVW�ZKROH�QXPEHU�� 

� 
������� ,Q� WKH� &UHGLW� 3URJUDP� WKH� DQQXDO� ZRUNORDG� �LQ� XQLWV�� VKDOO� EH� WKH� 

FXUUHQW� 6756� PD[LPXP�[� ��� �XQLWV�� GLYLGHG� E\� WKH� UHWLUHH V� ILQDO� 
VFKHGXOHG�DQQXDO�VDODU\��URXQGHG�RII�WR�WKH�QHDUHVW�ZKROH�QXPEHU�� 

� 

����� 'XWLHV�PD\�LQFOXGH�DQ\�DFWLYLWLHV�DJUHHG�XSRQ�EHWZHHQ�WKH�HDUO\�UHWLUHH� 
DQG�'LVWULFW�RWKHU�WKDQ�GD\�WR�GD\�VXEVWLWXWLRQ�� 

� 
�����	 (PSOR\HHV�ZKR�SHUIRUP�WHDFKLQJ�VHUYLFHV�XQGHU�WKLV�SODQ�VKDOO�EH�JLYHQ� 

WKH�VDPH�FRQVLGHUDWLRQ�DV�IXOO�WLPH�XQLW�PHPEHUV�LQ�UHJDUG�WR�FODVV� 
DVVLJQPHQWV��VFKHGXOLQJ�DQG�FODVV�VL]H�� 
� 
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� 
�����	 6DODU\�±�7KH�HPSOR\HH�VKDOO�UHFHLYH�WKH�PD[LPXP�FRPSHQVDWLRQ� 

DOORZDEOH�WR�WKRVH�FRQFXUUHQWO\�UHFHLYLQJ�UHWLUHPHQW�EHQHILWV�� 7KH� 
HPSOR\HH�PD\�DUUDQJH�ZLWK�WKH�'LVWULFW�WKH�PDQQHU�LQ�ZKLFK�WKLV�SD\PHQW� 
LV�PDGH�� 

� 
����� )ULQJH�%HQHILWV�±�(PSOR\HHV�ZKR�UHWLUH�ZLWK�WHQ������RU�PRUH�\HDUV�RI� 

VHUYLFH�WR�WKH�'LVWULFW�DQG�DFWLQJ�DV�FRQVXOWDQWV�XQGHU�WKLV�SODQ�VKDOO� 
FRQWLQXH�WR�UHFHLYH�'LVWULFW�SDLG�FRQWULEXWLRQV�IRU�HPSOR\HH�DQG�GHSHQGHQW� 
IDPLO\�PHPEHU�FRYHUDJH�LQ�WKH�KHDOWK�DQG�GHQWDO�SODQV��VXEMHFW� WR�WKH� 
UXOHV�DQG�UHJXODWLRQV�RI�WKH�FRQWUDFWV�ZLWK�WKH�KHDOWK�DQG�GHQWDO�SODQ� 
RUJDQL]DWLRQV�DQG�WKLV�FRQWUDFW�� $�³UHWLUHG´�HPSOR\HH�VKDOO�EH�GHILQHG�DV� 
RQH�ZKR�KDV�UHWLUHG�IRU�VHUYLFH�RU�GLVDELOLW\�DQG�ZKR�LV�HOLJLEOH�IRU�RU�LV� 
UHFHLYLQJ�D�UHWLUHPHQW�DOORZDQFH�IURP�WKH�6WDWH�7HDFKHUV¶�5HWLUHPHQW� 
6\VWHP�RU�6DQ�)UDQFLVFR�&LW\�DQG�&RXQW\�(PSOR\HHV¶�5HWLUHPHQW�6\VWHP�� 

� 
����� 1RWLILFDWLRQ�'DWHV� 

� 
������� $Q�HPSOR\HH�VKDOO�DSSO\�ZLWKLQ�WHQ������ZRUNLQJ�GD\V�IROORZLQJ�WKH� 

EHJLQQLQJ�RI�WKH�VHPHVWHU�IRU�WKH�IROORZLQJ�VHPHVWHU�� 
� 

�������	 ,I�WKH�'LVWULFW�DQG�HPSOR\HH�PXWXDOO\�DJUHH�DV�WR�WKH�GXWLHV�DQG�WHUP� 
RI� WKH� UHWLUHPHQW� FRQWUDFW�� VXFK� WHUPV�  VKDOO�  EH�  UHGXFHG�  WR�  ZULWLQJ� 
ZLWKLQ� ��� ZRUNLQJ� GD\V� RI� DSSOLFDWLRQ� XQOHVV� WKH� SDUWLHV� DJUHH� WR� 
H[WHQG�WKDW�WLPH�� 
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� 

/2$'�$1'�&/$66�6,=(� 
� 
���$�	 6XEMHFW�WR�$UWLFOH����$��DQG�WKLV�$UWLFOH��FXUUHQW�ZULWWHQ�SROLF\��SUDFWLFHV��UXOHV�DQG� 

UHJXODWLRQV�LQ�HIIHFW�IRU�XQLW�PHPEHUV�LQ�UHJDUG�WR�/RDG�DQG�&ODVV�6L]H�VKDOO�UHPDLQ�LQ� 
IRUFH�XQOHVV�PXWXDOO\�DJUHHG�RWKHUZLVH�EHWZHHQ�WKH�SDUWLHV�� 

� 
���%� 0LQLPXP�&ODVV�6L]H� 
� 

)RU�ERWK�FUHGLW�DQG�QRQFUHGLW�FRXUVHV��WKH�PLQLPXP�FODVV�VL]H�VKDOO�EH�����SURYLGHG�� 
KRZHYHU��WKDW�WKH�'LVWULFW�PD\�SURYLGH�IRU�H[FHSWLRQV�WR�WKLV�UHTXLUHPHQW�IRU�� 

� 
��� �UG�RU��WK�VHPHVWHU�FRXUVHV�LQ�WUDQVIHU�RU�YRFDWLRQDO�VHTXHQFHV�� 

� 
��� &ODVVHV�ZLWK�DSSURYHG�FDSDFLWLHV�EHORZ����VWXGHQWV�� 

� 
��� &ODVVHV�ZKHUH�FRQVLGHUDWLRQV�RI�VDIHW\�UHTXLUH�D�ORZHU�PLQLPXP�� 

� 
��� &RXUVHV�IRU�ZKLFK�HQUROOHG�VWXGHQWV�KDYH�QR�DOWHUQDWLYH�HQUROOPHQW�RSWLRQ�� 

� 
��� &RXUVHV�IRU�ZKLFK�VPDOOHU�FODVV�VL]H�LV�GHHPHG�D�YDOLG�HGXFDWLRQDO�UHTXLUHPHQW��IRU� 

H[DPSOH��EDVLF�VNLOOV�DQG�FODVVHV�IRU�VWXGHQWV�ZLWK�GLVDELOLWLHV�� 
� 

��� :RUN�H[SHULHQFH�FRXUVHV�VKDOO�QRW�EH�VXEMHFW�WR�FODVV�VL]H�PLQLPXPV�� 
� 

� 
7KH�SDUWLHV�DJUHH�WR�PHHW�SURPSWO\�DIWHU�UDWLILFDWLRQ�RI�WKH�����������DJUHHPHQW�WR�H[SORUH�DYHUDJH�FODVV�VL]H�JRDOV� 
DQG�IDFXOW\�ORDG��� 
� 
���&� &ODVV�&DQFHOODWLRQ� 
� 

���	 7KH�'LVWULFW�PD\�LQ�LWV�VROH�GLVFUHWLRQ��DW�WKH�EHJLQQLQJ�RI�DQ\�VHPHVWHU��ZDLW�XQWLO� 
WKH� HQG�RI� WKH� DGG�GURS� SHULRG�� XQWLO� DIWHU� WZR� ����PHHWLQJV� RI� DQ�  HYHQLQJ� FODVV�  
�ZKLFKHYHU�LV�ODWHU��LQ�WKH�FUHGLW�SURJUDP��RU�ZDLW�XQWLO�WKH�HQG�RI�WZR�����ZHHNV�LQ� 
WKH� QRQFUHGLW� SURJUDP� SULRU� WR� FDQFHOLQJ� D� FODVV� GXH� WR� ORZ� HQUROOPHQW� ZKHUH� 
H[FHSWLRQDO�FLUFXPVWDQFHV�DW�WKH�QRUPDO�WLPH�RI�FDQFHOODWLRQ��ILUVW�ZHHN��FUHDWH�D� 
UHDVRQDEOH� OLNHOLKRRG� RI� PDLQWDLQLQJ� WKH� FODVV� GXH� WR� DQ� LQFUHDVH� LQ� HQUROOPHQW�� 
$Q\�VXFK�GHFLVLRQ�VKDOO�EH�RQ�DQ�LQGLYLGXDO�FDVH�E\�FDVH�DSSUDLVDO�E\�PDQDJHPHQW�� 
$Q\�VXFK�GHFLVLRQ�V��DUH�QRQ�SUHFHGHQW�VHWWLQJ�DQG�DUH�QRQ�JULHYDEOH�� 

� 
���	 8SRQ� DGYDQFH� DSSURYDO� RI� WKH� 'HDQ�'LUHFWRU�� D� SULRU� DUUDQJHPHQW� EHWZHHQ� WKH�  

'LVWULFW� DQG�D� IDFXOW\�PHPEHU�PD\�EH�XQGHUWDNHQ�QRW� WR� FDQFHO� D�SUREDEOH� ORZ��  
HQUROOPHQW�VSHFLDOL]HG�FRXUVH��RU�DGYDQFHG�FODVVHV�LQ�VHTXHQFH��UHTXLUHG�ZLWKLQ�D� 
GHJUHH�SURJUDP�� 
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� 
���'� /RDG�)DFWRUV��7\SH�RI�$VVLJQPHQW� 
� 

7\SH�RI�$VVLJQPHQW� 
� 

+RXUV�SHU� 
:HHN� 

/RDG 
)DFWRU 

&UHGLW�/HFWXUH�,QVWUXFWLRQ� ��� �� 
/DEV�SUHYLRXVO\�GHVLJQDWHG�DV�³&RQIHUHQFH´��6HH�([KLELW�6� ��� �� 
&UHGLW�/DERUDWRU\�±�$��SUHYLRXVO\�³VFLHQFH�UHODWHG´��� ������ ����� 
&UHGLW�/DERUDWRU\���%� ��� ����� 
&UHGLW�&RPSRVLWLRQ�,QVWUXFWLRQ� ��� ����� 
1RQ�&UHGLW�$GXOW�(GXFDWLRQ�,QVWUXFWLRQ� ��� ���� 
1RQ�&UHGLW�&RPSRVLWLRQ�,QVWUXFWLRQ��(6/�$������� ��� ����� 
&RXQVHOLQJ�	 �/LEUDU\�$VVLJQPHQWV� ��� ���� 
,QVWUXFWLRQDOO\�5HODWHG�$FWLYLW\ ��� ����� 

� 
� 

� 
:RUN�([SHULHQFH� 
(IIHFWLYH�6SULQJ�������ZRUN�H[SHULHQFH ORDG LV QRW FDOFXODWHG 
E\�KRXUV��EXW�UDWKHU�E\�WKH�QXPEHU RI VWXGHQWV�DW FHQVXV GDWH� 

� 
:RUNORDG� � 

1XPEHU�RI�VWXGHQWV�DW 
FHQVXV�·����� 

� 

1RWH��&UHGLW�/HFWXUH�/DERUDWRU\�±�$�DSSOLHV�WR�� 
� 
x� $UFKLWHFWXUH�(QJLQHHULQJ���$5&+��%,0��%7(&�&$'��&0��(/(&��(1*1��(1*5��(196�� 

(7��,17'��:(/'�� 
x� $VWURQRP\��$675��� 
x� %LRORJ\��%,2��� 
x� &KHPLVWU\��&+(0��� 
x� &RPSXWHU�1HWZRUNLQJ� �,QIRUPDWLRQ�7HFKQRORJ\��&1,7��� 
x� &RPSXWHU�6FLHQFH��&6��� 
x� (DUWK�6FLHQFHV��*(2*��*(2/��2&$1��36&��3$/(��� 
x� ,QWHUGLVFLSOLQDU\�6WXGLHV�,'67��'6*1��� 
x� 3K\VLFV��3+<&���DQG� 
x� &OLQLFDO�ODEV�LQ�1XUVLQJ�DQG�$OOLHG�+HDOWK�GHSDUWPHQWV��$�FOLQLFDO�ODE�LV�RQH�LQ�ZKLFK� 

VWXGHQWV�ZRUN�GLUHFWO\�ZLWK�SDWLHQWV�XQGHU�WKH�GLUHFW�VXSHUYLVLRQ�RI�IDFXOW\��)RU�D�IXOO�OLVW� 
RI�DSSOLFDEOH�FRXUVHV��VHH�([KLELW�6�� 

� 
���(� /RDG�)DFWRUV��&UHGLW�&RXUVH�&ODVV�6L]H� 
� 

��� 7KH�'LVWULFW�VKDOO�GHWHUPLQH�ORDG�IDFWRU�EDVHG�RQ�FHQVXV�GD\�HQUROOPHQW�� 
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���	 &UHGLW� FODVVHV� ZLWK� SURMHFWHG� HQUROOPHQW� RI� ������� VKDOO� TXDOLI\� IRU� D� ���� ORDG� 
IDFWRU��DQG�FUHGLW�FODVVHV�ZLWK�SURMHFWHG�HQUROOPHQW�H[FHHGLQJ�����VKDOO�TXDOLI\�IRU� 
WKH�����ORDG�IDFWRU�� 

� 
���	 )RU�GHSDUWPHQWV�WKDW�FXUUHQWO\�XWLOL]H�WKH�����ORDG�IDFWRU��WKH�PLQLPXP�HQUROOPHQW� 

QHFHVVDU\� IRU� VXFK� IDFWRU� VKDOO� EH� ���� KRZHYHU�� WKH� 'LVWULFW� PD\� SURYLGH� IRU� 
H[FHSWLRQV� WR� WKLV� UHTXLUHPHQW�� 6SHFLILF� H[FHSWLRQV� WR� WKLV� UHTXLUHPHQW� VKDOO� 
LQFOXGH�� ,Q�WKH�HYHQW�WKDW�WKH�VXP�RI�WKH�WZR�RYHUDJHV�DERYH����EXW�XQGHU����HTXDOV� 
RU�H[FHHGV�����WKH�����ORDG�IDFWRU�VKDOO�EH�JUDQWHG�IRU�RQH�VXFK�VHFWLRQ�RQO\�� 

� 
��� ([LVWLQJ�FODVV�VL]H�OLPLWV�IRU�FRQYHQWLRQDO�FRXUVHV�VKDOO�DSSO\�WR� WKHLU�RQOLQH�DQG� 

GLVWDQFH�YHUVLRQV�� 
� 

��� ,Q�WKH�FUHGLW�SURJUDP��'LVWULFW�DJUHHV�WR�XVH�WKH����VPDOO�FODVV�PXOWLSOLHU�RQO\�ZKHQ� 
WKHUH�LV�PXWXDO�DJUHHPHQW�EHWZHHQ�PDQDJHPHQW�DQG�WKH�XQLW�PHPEHU�� 

� 
���)� (6/�&RPSRVLWLRQ�&ODVVHV�VKDOO�KDYH�D� FODVV�FDSDFLW\�RI�����$V�RI�)DOO�������WKRVH� 

FODVVHV�DUH�(6/����������������DQG������ 
� 
���*� 3URIHVVLRQDO�5HVSRQVLELOLWLHV�IRU�)XOO�7LPH�)DFXOW\� 
� 

���	 ,Q�DGGLWLRQ�WR�D�VSHFLILF�ORDG��IXOO�WLPH�IDFXOW\�DUH�H[SHFWHG�WR�GHYRWH�D�UHDVRQDEOH� 
DPRXQW� RI� WLPH� WR� SURIHVVLRQDO� UHVSRQVLELOLWLHV�� VXFK� DV� FRQIHUULQJ� ZLWK� DQG� 
DVVLVWLQJ�VWXGHQWV��DWWHQGLQJ�PHHWLQJV��DQG�VHUYLQJ�RQ�FRPPLWWHHV�� 

� 
��� )XOO�WLPH�LQVWUXFWRUV�LQ�WKH�FUHGLW�SURJUDP�DUH�UHTXLUHG�WR�KROG�DW�OHDVW�WZR�RIILFH� 

KRXUV�SHU�ZHHN�� 
� 
���+� 3URIHVVLRQDO�$QFLOODU\�$FWLYLWLHV� 
� 

���	 ,Q� DFFRUGDQFH� ZLWK� (GXFDWLRQ� &RGH� �� ��������F������ VHUYLFH� LQ� SURIHVVLRQDO� 
DQFLOODU\� DFWLYLWLHV� E\� WHPSRUDU\�� SDUW�WLPH� HPSOR\HHV� �DV� GHILQHG� E\�(GXFDWLRQ� 
&RGH� �� ��������D��� VKDOO� QRW� EH� XVHG� IRU� SXUSRVHV� RI� FDOFXODWLQJ� HOLJLELOLW\� IRU� 
FRQWUDFW�RU�UHJXODU�VWDWXV�� 7KH�IROORZLQJ�DVVLJQPHQWV��LQ�DFFRUG�ZLWK�WKH�(GXFDWLRQ� 
&RGH��DUH�GHILQHG�DV�SURIHVVLRQDO�DQFLOODU\�DFWLYLWLHV�� 

� 
���� *RYHUQDQFH� 

� 
7KH�SDUWLHV�DFNQRZOHGJH�WKDW�FXUUHQWO\�JRYHUQDQFH�DFWLYLWLHV�DUH�SHUIRUPHG� 
ZLWKRXW�SD\�� 

� 
���� 6WDII�'HYHORSPHQW� 

� 
���� *UDQW�:ULWLQJ� 

� 
���� $GYLVLQJ�6WXGHQW�2UJDQL]DWLRQV� 

� 
��� ,Q� DGGLWLRQ� WR� WKH� VWDWXWRULO\� GHILQHG� SURIHVVLRQDO� DQFLOODU\� DFWLYLWLHV�� RWKHU� 

DVVLJQPHQWV�WKDW�GR�QRW�LQYROYH�WHDFKLQJ�RU�RWKHU�FRPSDUDEOH�GXWLHV�SHUIRUPHG�E\� 
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IXOO�WLPH�IDFXOW\�PHPEHUV�PD\�EH�GHVLJQDWHG�DV�DQFLOODU\�DQG�VKDOO�QRW�EH�XVHG�IRU� 
SXUSRVHV�RI�FDOFXODWLQJ�HOLJLELOLW\�IRU�FRQWUDFW�RU�UHJXODU�VWDWXV�� 2WKHU�DVVLJQPHQWV� 
LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR�� 

� 
���� 7HVW�&RRUGLQDWLRQ� 

� 
���� 6HUYLFH� DV� D� UHSUHVHQWDWLYH� RI� DQ� HPSOR\HH� RUJDQL]DWLRQ� ZKHQ� JUDQWHG� 

UHOHDVH�WLPH�SXUVXDQW�WR�WKLV�$JUHHPHQW� 
� 

���� (GLWLQJ�GHSDUWPHQWDO�RU�'LVWULFW�QHZVOHWWHUV� 
� 

���� 6XFK�RWKHU�DFWLYLWLHV�DV�DUH�DSSURYHG�WKURXJK�WKH�SURFHVV�UHIOHFWHG�LQ�+���� 
EHORZ�� 

� 
��� 7KHUH�ZLOO�EH�D�MRLQW�FRPPLWWHH�IRU�HYDOXDWLRQ�RI�RWKHU�SRVVLEOH�DVVLJQPHQWV�WKDW� 

PD\�EH�GHVLJQDWHG�DV�DQFLOODU\�� 7KH�FRPPLWWHH�ZLOO�FRQVLVW�RI�DW�OHDVW�IRXU�PHPEHUV� 
DQG� ZLOO� FRQWDLQ� HTXDO� QXPEHUV� RI� 8QLRQ� DQG� 0DQDJHPHQW� UHSUHVHQWDWLYHV�� 
'HSDUWPHQW� &KDLUV� DQG�RU� DGPLQLVWUDWRUV� PD\� VXEPLW� D� ZULWWHQ� UHTXHVW� WR� WKH� 
FRPPLWWHH�WR�GHVLJQDWH�DQ�DVVLJQPHQW�DV�DQFLOODU\��7KH�FRPPLWWHH�VKDOO�SURPSWO\� 
HYDOXDWH� DQ\�UHTXHVWV� VXEPLWWHG�DQG�PD\�UHTXHVW� WKDW� WKH� UHTXHVWLQJ�'HSDUWPHQW� 
&KDLU� DQG�RU� DGPLQLVWUDWRU� DSSHDU� EHIRUH� WKH� FRPPLWWHH� WR� SURYLGH� DGGLWLRQDO� 
LQIRUPDWLRQ�� $GGLWLRQDOO\�� WKH� FRPPLWWHH� PD\� GUDZ� RQ� RWKHU� UHVRXUFHV� LQ� 
HYDOXDWLQJ�WKH�UHTXHVW��7KH�FRPPLWWHH�ZLOO�VWULYH�WR�PDNH�MRLQW� UHFRPPHQGDWLRQV�  
EXW� PD\� DOVR� PDNH� LQGHSHQGHQW� UHFRPPHQGDWLRQV� WR� WKH� DSSURSULDWH� 9LFH� 
&KDQFHOORU�� LQ� HLWKHU� FDVH�� MXVWLILFDWLRQV� ZLOO� EH� LQFOXGHG� ZLWK� WKH� 
UHFRPPHQGDWLRQV�� 7KH� 9LFH� &KDQFHOORU� VKDOO� SURPSWO\� UHYLHZ� DQ\� 
UHFRPPHQGDWLRQV�VXEPLWWHG�DQG�GHWHUPLQH�ZKHWKHU�DQ�DFWLYLW\�FDQ�EH�GHVLJQDWHG�  
DV�DQFLOODU\�� 7KH�9LFH�&KDQFHOORU�ZLOO� WKHQ�QRWLI\�WKH�&KDQFHOORU¶V�GHVLJQHH�DQG� 
WKH�8QLRQ�RI�WKHLU�GHFLVLRQ�LQ�ZULWLQJ�� ,Q�WKH�HYHQW�WKDW�WKH�&KDQFHOORU¶V�GHVLJQHH� 
DQG�RU� WKH�8QLRQ�GLVDJUHH�ZLWK� WKH�GHFLVLRQ�RI� WKH�9LFH�&KDQFHOORU�� WKH�GHFLVLRQ� 
VKDOO�EH�VXEMHFW�WR�QHJRWLDWLRQV�� 

� 
��� (DFK�DVVLJQPHQW�RI�D�WHPSRUDU\�IDFXOW\�PHPEHU�WR�D�SURIHVVLRQDO�DQFLOODU\�DFWLYLW\� 

VKDOO�EH�DXWKRUL]HG�E\�WKH�'LVWULFW�HDFK�VHPHVWHU��VLJQHG�E\�WKH�HPSOR\HH�DQG�WKH� 
'LVWULFW��DQG�GRFXPHQWHG�LQ�DQ�DJUHHG�XSRQ�IRUP�� 

� 
���� :KHWKHU�WKH�DVVLJQPHQW�TXDOLILHV�RU�GRHV�QRW�TXDOLI\�IRU�FRQWUDFW�RU�UHJXODU� 

VWDWXV�VKDOO�EH�LQGLFDWHG�RQ�DQ\�IRUP�VLJQHG�E\�DQ�HPSOR\HH�� 
� 

���� $)7� ZLOO� QRW� SXUVXH� WHQXUH� FODLPV� RQ� EHKDOI� RI� HPSOR\HHV� ZKR� DFFHSW� 
SURIHVVLRQDO�DQFLOODU\�DFWLYLW\�DVVLJQPHQWV�DV�GHILQHG�KHUHLQ�� 

� 
��� 3URIHVVLRQDO�DQFLOODU\�DFWLYLWLHV�GHHPHG�QRW�WR�FRXQW�WRZDUGV�HOLJLELOLW\�IRU�FRQWUDFW� 

RU� UHJXODU� VWDWXV� VKDOO� EH� FRXQWHG� WRZDUGV� HOLJLELOLW\� IRU� IULQJH� EHQHILWV� XQGHU� 
$UWLFOH����%�� 

� 
��� 1RWZLWKVWDQGLQJ�WKH�DERYH��SURIHVVLRQDO�DQFLOODU\�DFWLYLWLHV��ZKHQ�FRPELQHG�ZLWK� 

WKH� DVVLJQPHQW� RI� WHPSRUDU\�WHDFKLQJ�RU� RWKHU� WHPSRUDU\�HPSOR\PHQW� XQGHU� WKH� 
(GXFDWLRQ�&RGH��VKDOO�QRW�H[FHHG�����)7(�SHU�DFDGHPLF�\HDU�� 
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���,�	 )XOO�7LPH�(TXLYDOHQW�'HILQLWLRQ�IRU�WKH�3XUSRVH�RI�5HSRUWLQJ�6HUYLFH�&UHGLW�WR�6756� 
� 

��� 7R� HQVXUH� WKDW� SDUW�WLPH� IDFXOW\� RI� FRPPXQLW\� FROOHJHV� UHFHLYH� WKH� DSSURSULDWH� 
VHUYLFH�FUHGLW�ZLWK�6756��WKH�(GXFDWLRQ�&RGH�ZDV�DPHQGHG�RQ�-DQXDU\���������� 
(GXFDWLRQ�&RGH�����������D��QRZ�UHTXLUHV�HPSOR\HUV�WR�����GHILQH�WKH�QXPEHU�RI� 
KRXUV�RI�FUHGLWDEOH�VHUYLFH� WKDW�HTXDOV� ³IXOO�WLPH´��)7(��IRU�6756�VHUYLFH�FUHGLW� 
UHSRUWLQJ�SXUSRVHV������VWDWH�WKDW�)7(�ZLWKLQ�D�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW�WKDW� 
DSSOLHV� WR� LQVWUXFWRUV� HPSOR\HG� RQ� D� SDUW�WLPH� EDVLV�� DQG� ���� PDNH� VSHFLILF� 
UHIHUHQFH�WR�(GXFDWLRQ�&RGH�����������F�����LQ�WKH�DJUHHPHQW�� 

� 
��� 3XUVXDQW� WR� �� ��������D��� ³)XOO�WLPH´� PHDQV� WKH� KRXUV� RI� FUHGLWDEOH� VHUYLFH� WKH� 

HPSOR\HU�UHTXLUHV�WR�EH�SHUIRUPHG�E\�D�FODVV�RI�HPSOR\HHV�LQ�D�VFKRRO�\HDU�LQ�RUGHU� 
WR�HDUQ�WKH�FRPSHQVDWLRQ�HDUQDEOH�DV�GHILQHG�LQ�(GXFDWLRQ�&RGH����������FUHGLWDEOH� 
FRPSHQVDWLRQ�D�SHUVRQ�FRXOG�HDUQ�LQ�D�VFKRRO�\HDU�IRU�FUHGLWDEOH�VHUYLFH�SHUIRUPHG� 
RQ�D�IXOO�WLPH�EDVLV��H[FOXGLQJ�VHUYLFH�IRU�ZKLFK�FRQWULEXWLRQV�DUH�FUHGLWHG�E\�WKH� 
V\VWHP�WR�WKH�'HILQHG�%HQHILW�6XSSOHPHQW�3URJUDP��� 

� 
��� )RU�SXUSRVHV�RI�WKLV�SURYLVLRQ��UHSRUWLQJ�6756�VHUYLFH�FUHGLW�XQGHU�(GXFDWLRQ�&RGH� 

�����������³VFKRRO�\HDU´�VKDOO�EH����ZHHNV�� 
� 

���	 )RU�WKH�SXUSRVH�RI�FUHGLWLQJ�VHUYLFH�XQGHU�(GXFDWLRQ�&RGH������������WKH�'LVWULFW� 
LV�UHTXLUHG�WR�UHSRUW�D�PLQLPXP�VWDQGDUG�RI�����LQVWUXFWLRQDO�KRXUV�SHU�VFKRRO�\HDU�� 
)RU�SXUSRVHV�RI�FRPSOLDQFH�ZLWK�(GXFDWLRQ�&RGH�����������DQG�UHSRUWLQJ�6756� 
VHUYLFH� FUHGLW�� WKH� KRXUV� RI� FUHGLWDEOH� VHUYLFH� WKH� 'LVWULFW� UHSRUWV� IRU� WHPSRUDU\�� 
SDUW�WLPH�IDFXOW\�LQ�D�VFKRRO�\HDU�LQ�RUGHU�WR�HDUQ�WKH�FRPSHQVDWLRQ�HDUQDEOH�IRU� 
FUHGLWDEOH�VHUYLFH�SHUIRUPHG�RQ�D�IXOO�WLPH�EDVLV�VKDOO�EH�DV�IROORZV�� 

� 
� 

&ODVV�RI�3DUW��7LPH�6HUYLFH� 6FKRRO�<HDU� 
+RXUV�IRU�6756� 

&UHGLW�/HFWXUH�,QVWUXFWLRQ� ���� 

/DEV�SUHYLRXVO\�GHVLJQDWHG�DV�³FRQIHUHQFH´��6HH�([KLELW�6�� ���� 

&UHGLW�/HFWXUH�/DERUDWRU\�$� 
�SUHYLRXVO\�VFLHQFH�UHODWHG�GLVFLSOLQHV�RQO\��� ������� 

&UHGLW�/HFWXUH�/DERUDWRU\���%� ���� 

&UHGLW�&RPSRVLWLRQ�,QVWUXFWLRQ� ������� 

1RQ�&UHGLW�$GXOW�(GXFDWLRQ�,QVWUXFWLRQ� ������� 

1RQ�&UHGLW�&RPSRVLWLRQ�,QVWUXFWLRQ��(6/�$������� ���� 

&RXQVHOLQJ�	 �/LEUDU\�$VVLJQPHQWV� �������� 

,QVWUXFWLRQDOO\�5HODWHG�$FWLYLW\� �������� 
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� 
���	 7KLV� SURYLVLRQ� DSSOLHV� RQO\� IRU� 6756� VHUYLFH� FUHGLW� UHSRUWLQJ� SXUSRVHV� IRU� 

WHPSRUDU\��SDUW�WLPH�IDFXOW\�� 7KH�3DUWLHV�DFNQRZOHGJH�WKDW�WKH�'LVWULFW�GHILQHV�IXOO� 
WLPH� IRU� FUHGLW� FRPSRVLWLRQ� LQVWUXFWLRQ� DV� ���� KRXUV�� EXW� XQGHU� FXUUHQW�  ODZ�  WKH�  
'LVWULFW�LV�XQDEOH�WR�UHSRUW�����KRXUV�WR�&DO6756��6KRXOG�6WDWH�/DZ�EH�DPHQGHG� 
WR�SURYLGH�IRU�D�ORZHU�PLQLPXP�VWDQGDUG��WKH�SDUWLHV�ZLOO�DPHQG�WKLV�SURYLVLRQ�WR� 
UHIOHFW�WKH�FKDQJH�LQ�ODZ�� 1RWKLQJ�LQ�WKLV�SURYLVLRQ�PD\�EH�XVHG�WR�GHWHUPLQH�ORDG� 
FDOFXODWLRQ�� RU� IRU� DQ\� RWKHU� DVSHFW� RI� HPSOR\PHQW� RWKHU� WKDQ� FRPSOLDQFH� ZLWK� 
(GXFDWLRQ�&RGH������������ 

� 
���-� 6FKHGXOH�'HYLDWLRQV� 
� 

��� $Q\� FXPXODWLYH� GHYLDWLRQ� ZKLFK� H[FHHGV� WKUHH� ���� XQLWV� IURP� WKH� FRQWUDFWXDO�  
ZRUNORDG�RI�D�IXOO�WLPH�IDFXOW\�PHPEHU�VKDOO�EH�DGMXVWHG�ZLWKLQ�WKH�IROORZLQJ�WKUHH� 
���� VHPHVWHUV� ZKHUHYHU� SRVVLEOH� DQG� QRW� LQFRQVLVWHQW� ZLWK� WKLV� FRQWUDFW��1R� 
HPSOR\HH�VKDOO�EH�DVVLJQHG�PRUH�WKDQ�WKUHH�����XQLWV�RU�LWV�HTXLYDOHQW�RI�H[WUD�ORDG� 
FRXUVHV�LQ�RQH�VHPHVWHU�ZLWKRXW�WKH�HPSOR\HH¶V�FRQVHQW�� $�IDFXOW\�PHPEHU�ZKR� 
RZHV�XQLWV� �RU�KRXUV��ZLOO� EH�DVVLJQHG� VXIILFLHQW� H[WUD� ORDG�FRXUVHV� ZLWKRXW� SD\� 
XQWLO�GHILFLHQFLHV�DUH�EDODQFHG��RU��DW�WKH�RSWLRQ�RI�WKH�IDFXOW\�PHPEHU��WKH\�VKDOO� 
KDYH� WKHLU� VDODU\� UHGXFHG� SURSRUWLRQDWHO\� WR� EDODQFH� SDUW� RU� DOO� RI� WKH� H[LVWLQJ� 
GHILFLW��$�IDFXOW\�PHPEHU�PD\�HOHFW� WR� IRUJR�SD\�IRU� WHDFKLQJ�D�VXPPHU�VHVVLRQ�  
FRXUVH�WR�UHGXFH�D�ORDG�EDODQFH�� 

� 
��� ,Q�FDVHV�ZKHUH�LW�LV�QHFHVVDU\�WR�WHDFK�PRUH�XQLWV� WKDQ�WKRVH�RZHG�RU�UHTXLUHG�WR� 

EDODQFH�WKH�GHILFLW��WKH�IDFXOW\�PHPEHU�VKDOO�KDYH�WKH�RSWLRQ�RI�EHLQJ�SDLG�IRU�VXFK� 
DGGLWLRQDO� KRXUV� RYHU� WKH� GHILFLW�� RU� WDNLQJ� D� UHGXFHG� ORDG� ZLWKLQ� WKH� IROORZLQJ� 
WKUHH�����VHPHVWHUV�� 

� 
��� )XOO�WLPH�IDFXOW\�PHPEHUV�ZKR�DUH�JUDQWHG�D�KLJK�HQUROOPHQW�PXOWLSOLHU�IRU�FODVVHV� 

H[FHHGLQJ�DQ�HQUROOPHQW�RI����VWXGHQWV�PD\�HOHFW�WR�KDYH�WKH�DGGLWLRQDO�WHDFKLQJ� 
XQLWV�FUHGLWHG�DV�UHJXODU�ORDG�RU�PD\�HOHFW�WR�UHFHLYH�H[WUD�SD\�� 

� 
��� &DWHJRULFDO�HPSOR\HHV��VKRUW�WHUP�WHPSRUDU\��ORQJ�WHUP�WHPSRUDU\�DQG�ORQJ�WHUP� 

VXEVWLWXWHV�UHFHLYH�FRPSHQVDWLRQ�HDFK�VHPHVWHU�EDVHG�RQ�WKH�VHPHVWHU¶V� 
DVVLJQPHQWV��DQG�WKH\�ZLOO�QRW�DFFXPXODWH�D�ORDG�EDODQFH��$Q\�DVVLJQPHQWV�DERYH� 
ILIWHHQ������ZRUNORDG�XQLWV�������)7(�VKDOO�EH�SURFHVVHG�WKDW�VHPHVWHU�DV�DQ�H[WUD� 
SD\�DVVLJQPHQW��� 

� 
���.� 1RQ�&UHGLW�:RUNORDG�6WXG\� 
� 

7KH�SDUWLHV�VKDOO�IRUP�D�MRLQW�IDFXOW\�DGPLQLVWUDWLRQ�FRPPLWWHH�WR�VWXG\�QRQ�FUHGLW� 
ZRUNORDG��6HH�WKH�/LYLQJ�&RQWUDFW��([KLELW�7�� 
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� 

� 

&$/(1'$5� 
� 
���$�� ,QVWUXFWLRQDO�DQG�6SHFLDO�&DOHQGDUV� 
� 

7KH�LQVWUXFWLRQDO�FDOHQGDU�VKDOO�EH�IRU�RQH�KXQGUHG�VHYHQW\�ILYH�������GD\V�� 
� 

���	 (IIHFWLYH�)DOO�������QHZ�IXOO�WLPH�IDFXOW\�KLUHV�ZLOO�KDYH�WZR�DGGLWLRQDO�VHUYLFH� 
GD\V��LQ�WKHLU�ILUVW�\HDU�RI�VHUYLFH�RQO\��IRU�WKH�SXUSRVH�RI�DWWHQGLQJ�PDQGDWRU\� 
QHZ�IDFXOW\�RULHQWDWLRQ���7KH\�ZLOO�UHFHLYH�³LQGHSHQGHQW�IOH[�FUHGLW´�IRU�VXFK� 
DWWHQGDQFH��EXW�QR�DGGLWLRQDO�SD\�� 

� 
���	 ,QVWUXFWLRQDO�FDOHQGDUV�VKDOO�EH�VHW�WZR�����\HDUV�LQ�DGYDQFH��SURYLGHG�WKDW�WKH� 

VHFRQG�\HDU�VKDOO�UHPDLQ�VXEMHFW�WR�DSSURSULDWH�DPHQGPHQW�IRU�LQFUHDVHG� 
FRQVLVWHQF\�ZLWK�WKH�FDOHQGDU�DGRSWHG�E\�WKH�6DQ�)UDQFLVFR�8QLILHG�6FKRRO� 
'LVWULFW�� 

� 
���%�� 6SHFLDO�&DOHQGDUV�IRU�&RXQVHORUV��$SSUHQWLFHVKLS�3URJUDPV� 
� 

6SHFLDO� FDOHQGDUV� IRU� &RXQVHORUV�� $SSUHQWLFHVKLS� 3URJUDPV�� DQG� WKH� OLNH� VKDOO� EH� 
QHJRWLDWHG�DQQXDOO\��RQ�RU�EHIRUH�)HEUXDU\����RI�HDFK�\HDU�IRU�WKH�IROORZLQJ�\HDU�� 

� 
1HJRWLDWHG�LQVWUXFWLRQDO�DQG�VSHFLDO�FDOHQGDUV�VKDOO�EH�LQFRUSRUDWHG�E\�UHIHUHQFH�ZLWKLQ� 
WKH�H[LVWLQJ�$JUHHPHQW�� 

� 
$YDLODEOH�LQVWUXFWLRQDO�FDOHQGDUV�ZLOO�DSSHDU�DV�([KLELW�$�� 

� 
���&�� &RXQVHOLQJ�&DOHQGDU� 
� 

7KH�ZRUN�\HDU�IRU�5HJXODU�DQG�&RQWUDFW�FRXQVHORUV�VKDOO�EH�����GD\V�DQG�VKDOO�EHJLQ� 
DSSUR[LPDWHO\�WZR�����ZHHNV� SULRU�WR�WKH�EHJLQQLQJ�RI�D�)DOO�VHPHVWHU���6XFK�ZRUN�\HDU� 
VKDOO�EH�DV�IROORZV�� 

� 
��� )RU� &RXQVHOLQJ� 6HUYLFHV� DQG� 3URJUDPV� DQG� 'LVDEOHG� 6WXGHQWV� 3URJUDPV� DQG� 

6HUYLFHV� �'63	6��&RXQVHORUV�� 
� 

:KHUH� IHDVLEOH�� PDQDJHPHQW� ZLOO� IRUPDOO\� FRQVXOW� ZLWK� &RXQVHOLQJ� 'HSDUWPHQW� 
UHSUHVHQWDWLYHV�DW�HDFK�FDPSXV�FHQWHU�EHIRUH�GHFLGLQJ�RQ�WKH�QXPEHU�RI�FRXQVHORUV� 
QHHGHG� WR�VHUYH�SULRU�WR�WKH�EHJLQQLQJ�RI�)DOO�DQG�6SULQJ�VHPHVWHUV�� 

� 
����� )DOO�6HPHVWHUV� 

� 
������� $W� DOO� &DPSXVHV�� H[FHSW� WKH� 2FHDQ� &DPSXV�� XS� WR� ���� RI� DOO� 

FRXQVHORUV�VKDOO�EH�DVVLJQHG�RQ�DQ�DV�QHHGHG�EDVLV�WR�VHUYH�IRU�XS�WR� 
HOHYHQ������ZRUNGD\V�LPPHGLDWHO\�SUHFHGLQJ�WKH�FRPPHQFHPHQW�RI� 
D�)DOO�VHPHVWHU�� 
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� 
� 

�������	 $W�WKH�2FHDQ�&DPSXV�RQO\��XS�WR�RQH�KDOI�������RI�DOO�FRXQVHORUV� 
VKDOO�EH�DVVLJQHG�RQ�DQ�DV�QHHGHG�EDVLV�WR�VHUYH�IRU�XS�WR�HOHYHQ������ 
ZRUNGD\V� LPPHGLDWHO\� SUHFHGLQJ� WKH� FRPPHQFHPHQW� RI� D� )DOO� 
VHPHVWHU�� 

� 
������� 7KH� WRWDO� QXPEHU� RI� KRXUV� DVVLJQHG� WR� DQ\� FRXQVHORU� SXUVXDQW� WR� 

6HFWLRQV�������DQG��������DERYH��VKDOO�QRW�H[FHHG����� 
� 
� 

����� 6SULQJ�6HPHVWHUV� 
� 

������� $W�DOO�&DPSXVHV��XS�WR�����RI�DOO�FRXQVHORUV�VKDOO�EH�DVVLJQHG�RQ�DQ� 
DV�QHHGHG�EDVLV� WR�VHUYH�IRU�XS� WR� ILYH�����ZRUNGD\V�SUHFHGLQJ�WKH� 
FRPPHQFHPHQW� RI� D� 6SULQJ� VHPHVWHU�� H[FOXGLQJ� WKH� ZRUNGD\� 
LPPHGLDWHO\�SUHFHGLQJ�WKH�FRPPHQFHPHQW�RI�D�6SULQJ�VHPHVWHU�� 

� 
������� $W� DOO� &DPSXVHV�� XS� WR� RQH�KDOI� ������ RI� DOO� FRXQVHORUV� VKDOO� EH� 

DVVLJQHG�RQ�DQ�DV�QHHGHG�EDVLV�WR�VHUYH�IRU�WKH�ZRUNGD\�LPPHGLDWHO\� 
SUHFHGLQJ�WKH�FRPPHQFHPHQW�RI�D�6SULQJ�VHPHVWHU�� 

� 
������� 7KH� WRWDO� QXPEHU� RI� KRXUV� DVVLJQHG� WR� DQ\� FRXQVHORU� SXUVXDQW� WR� 

6HFWLRQV�������DQG��������DERYH��VKDOO�QRW�H[FHHG����� 
� 

����� (DFK�FRXQVHORU�VKDOO�EH�DOORWWHG�FRPSHQVDWRU\�KRXUV�IRU�VHUYLFH�IROORZLQJ� 
���&�����DQG����&�����DERYH�� 

� 
�������	 7KHVH�KRXUV�VKDOO�EH�WDNHQ�LQ�DFFRUGDQFH�ZLWK�WKH�VFKHGXOH�DUUDQJHG� 

E\�WKH�UHVSHFWLYH�FRXQVHOLQJ�GHSDUWPHQW�XQGHU�WKH�VXSHUYLVLRQ�RI�WKH� 
UHVSHFWLYH� FRXQVHOLQJ� GHSDUWPHQW� FKDLU�  DQG�  VKDOO�  LQFOXGH�  ZULWWHQ� 
DSSURYDO� RI� WKH� DSSURSULDWH� GHDQ�� :KHUH� UHTXHVWHG�� WKH� UHVSHFWLYH� 
GHSDUWPHQW� FKDLU� VKDOO� FRQVXOW� ZLWK� D� FRXQVHORU� FRQFHUQLQJ� WKHLU� 
VFKHGXOH�RI�FRPSHQVDWRU\�KRXUV��� 
� 

�������	 )RU�D�)DOO� VHPHVWHU��HDFK�FRXQVHORU�VKDOO� UHTXHVW� WKHLU�VFKHGXOH�IRU� 
FRPSHQVDWRU\� WLPH� IRU� WKH� HQWLUH� VHPHVWHU� QR� ODWHU� WKDQ� RQH� ZHHN� 
DIWHU�WKH�EHJLQQLQJ�RI�D�)DOO�VHPHVWHU�� 

� 
������� )RU�D�6SULQJ�VHPHVWHU�� HDFK� FRXQVHORU� VKDOO� UHTXHVW� WKHLU� VFKHGXOH� 

IRU�FRPSHQVDWRU\�WLPH�IRU�WKH�HQWLUH�VHPHVWHU�QR�ODWHU�WKDQ�RQH�ZHHN� 
DIWHU�WKH�EHJLQQLQJ�RI�D�6SULQJ�VHPHVWHU�� 

� 
������� 7KH� UHVSHFWLYH� GHSDUWPHQW� FKDLU� VKDOO� SUHVHQW� WKH� VFKHGXOH� RI� 

FRPSHQVDWRU\�WLPH�WR�HDFK�FRXQVHORU�ZLWKLQ�WZR�ZHHNV�DIWHU�WKH�)DOO� 
DQG� 6SULQJ� VHPHVWHU� UHTXHVWV� DUH� PDGH� XQGHU� 6HFWLRQV� ������ DQG� 
�������DERYH�� 

� 
������� &RPSHQVDWRU\�WLPH�VKDOO�EH�FDOFXODWHG�LQ�KRXUV�� 
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� 

������� &RPSHQVDWRU\�WLPH�HDUQHG�VKDOO�EH�WDNHQ�GXULQJ�WKH�DFDGHPLF�\HDU� 
LQ�ZKLFK�LW�ZDV�HDUQHG��LQ�DFFRUGDQFH�ZLWK�$UWLFOH����&�������� 

� 
����� 7KH�'LVWULFW�PD\�JUDQW�H[WUD�SD\�DVVLJQPHQWV�DW�WKH�DSSURSULDWH�UDWH�RI�SD\� 

LQ�OLHX�RI�FRPSHQVDWRU\�WLPH�RII�� 
� 

������� $OO� FRXQVHORUV� ZKR� PHHW� WKH� EHORZ�OLVWHG� UHTXLUHPHQWV� VKDOO� EH� 
HOLJLEOH�WR�UHFHLYH�VXFK�DVVLJQPHQWV�� 

� 
��������� 6XFK�H[WUD�SD\�DVVLJQPHQWV�LQ�OLHX�RI�FRPSHQVDWRU\�WLPH�RII� 

VKDOO� EH� JUDQWHG� RQO\� WR� D� FRXQVHORU� ZKR� KDV� DFWXDOO\� 
SHUIRUPHG� VHUYLFH� GXULQJ� WKH� SHULRG� SUHFHGLQJ� WKH� 
FRPPHQFHPHQW�RI�D�)DOO�RU�D�6SULQJ�VHPHVWHU�� 

� 
���������$EVHQFHV� ±� 7R� EH� HOLJLEOH� IRU� H[WUD�  SD\�  DVVLJQPHQWV��  D�  

FRXQVHORU� FDQQRW� KDYH� PRUH� WKDQ� WZR� DEVHQFHV� WRWDO� GXULQJ� 
WKHLU�UHJXODUO\� DVVLJQHG�H[WUD�VHUYLFH�FDOHQGDU��L�H���WKH�SHULRG� 
SUHFHGLQJ� WKH� FRPPHQFHPHQW� RI� D� )DOO� RU� D� 6SULQJ� 
VHPHVWHU��� 6XFK� DEVHQFHV� PXVW� EH� IRU� LOOQHVV� RU� HPHUJHQF\� 
SXUSRVHV�RQO\�� 

� 
��������,I� D� FRXQVHORU� H[FHHGV� WZR� ���� DEVHQFHV�� WKH\�VKDOO� EH� 

LQHOLJLEOH� WR� UHFHLYH�H[WUD�SD\�DVVLJQPHQWV�� +RZHYHU�� LI� WKH� 
DEVHQFH�ZDV�IRU�JRRG�FDXVH�DQG�YHULILDEOH�DV�GHWHUPLQHG�E\� 
WKH�GHSDUWPHQW�FKDLU��ZLWK�D�UHYLHZ�E\�WKH�DSSURSULDWH�GHDQ�� 
DQ�H[FHSWLRQ�PD\�EH�PDGH�� 

� 
��������$� FRXQVHORU� ZLVKLQJ� WR� SHUIRUP� VHUYLFHV� GXULQJ� WKHLU� 

FRPSHQVDWRU\�WLPH�PXVW�VR� VWDWH� LQ�ZULWLQJ�DW� WKH�WLPH� WKH\� 
VXEPLW�WKHLU� VFKHGXOH� RI� FRPSHQVDWRU\� WLPH��6XFK�VWDWHPHQW� 
PXVW� LQFOXGH� WKH� QXPEHU� RI� KRXUV� WKH� FRXQVHORU� ZLVKHV�WR� 
VHUYH� IRU� H[WUD� SD\� LQ� OLHX� RI� FRPSHQVDWRU\� WLPH� RII�� 7KH� 
'LVWULFW� ZLOO� DPHQG� WKH� FRXQVHORU� SUHIHUHQFH� IRUP� WR� 
LQFOXGH� D� PHWKRG� WR� LQGLFDWH� D� ZLVK� WR�SHUIRUP� VHUYLFHV� IRU� 
H[WUD�SD\�GXULQJ� WLPH� RWKHUZLVH� VFKHGXOHG� DV� FRPSHQVDWRU\�  
WLPH�RII��DQG�LI�VR�WKH�DPRXQW�RI�VXFK�WLPH�GHVLUHG�� 

� 
��������1RWZLWKVWDQGLQJ� DQ\� FRXQVHORU¶V� VXEPLVVLRQ� RU� QRQ�� 

VXEPLVVLRQ� RI� D� UHTXHVW� XQGHU� VXEVHFWLRQ� ��������� DQ\� 
FRXQVHORU�PD\��ZKHQ�UHTXHVWHG�E\�0DQDJHPHQW��YROXQWDULO\� 
SHUIRUP� VHUYLFHV� RQ� D� GDWH� SUHYLRXVO\� VFKHGXOHG� DV� 
FRPSHQVDWRU\� WLPH� RII� IRU� H[WUD� SD\�� LQ� OLHX� RI� VDLG� 
FRPSHQVDWRU\�WLPH�RII�� 

� 
������� 0DQDJHPHQW�VKDOO�GHWHUPLQH�WKH�QHHG�IRU�VXFK�DVVLJQPHQWV�DQG�VKDOO� 

LQIRUP�WKH�FRXQVHORU�V��RI�VXFK�QHHG�QR�ODWHU�WKDQ�PLG�6HSWHPEHU�IRU� 
D�)DOO�VHPHVWHU��DQG�QR�ODWHU�WKDQ�PLG�)HEUXDU\�IRU�D�6SULQJ�VHPHVWHU�� 
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� 

�������	 0DQDJHPHQW�VKDOO�GHWHUPLQH�RQ�ZKLFK�GD\V�VXFK�DVVLJQPHQWV�ZLOO� 
EH�JUDQWHG�� 7KHVH�DVVLJQPHQWV�PD\�EH�VFKHGXOHG�RQ�GD\V�RWKHU�WKDQ� 
WKRVH�UHTXHVWHG�E\�WKH�FRXQVHORU�V��� 

� 
������� 3URYLGHG� WKHUH� LV� QHHG� DV� GHWHUPLQHG� E\� PDQDJHPHQW�� VXFK� 

DVVLJQPHQWV�PD\�EH�JUDQWHG�IRU�XS�WR�����RI�D�FRXQVHORU V�HDUQHG� 
FRPSHQVDWRU\�WLPH�� 

� 
������� 7KH�GXWLHV�WR�EH�SHUIRUPHG�GXULQJ�WKHVH�VSHFLILF�DVVLJQPHQWV�VKDOO� 

EH�GHWHUPLQHG�E\�PDQDJHPHQW�� 
� 

�������	 ,I� DQ� DVVLJQPHQW� LV� JUDQWHG�� DQG� D� FRXQVHORU� IDLOV� WR� IXOILOO� WKDW� 
DVVLJQPHQW� RU� WR� DSSHDU� IRU� WKH� DVVLJQPHQWV�� DOO� VXEVHTXHQW� 
DVVLJQPHQWV�PD\�EH�FDQFHOHG�IRU�WKH�UHPDLQGHU�RI�WKH�VHPHVWHU��DQG� 
IRU� WKH� UHPDLQGHU�RI� WKH� DFDGHPLF� \HDU� �LI� DSSOLFDEOH��XQOHVV� VXFK� 
DEVHQFH� LV� IRU� JRRG� FDXVH� DQG� LV� YHULILDEOH� DV� GHWHUPLQHG� E\� 
PDQDJHPHQW�� 

� 
����� &RXQVHORU�6HOHFWLRQ�IRU�)DOO�DQG�6SULQJ�6HPHVWHUV� 

� 
������� 0DQDJHPHQW� VKDOO� ILUVW� UHTXHVW�YROXQWHHUV� WR� VHUYH� IRU� )DOO�DQG� 

6SULQJ� VHPHVWHUV�� 6HOHFWLRQ� IURP� YROXQWHHUV� VKDOO� EH� EDVHG� RQ� 
VHQLRULW\�� 

� 
������� ,Q� WKH� HYHQW� WKHUH� DUH� LQVXIILFLHQW� YROXQWHHUV�� PDQDJHPHQW� VKDOO� 

XWLOL]H�LQYHUVH�VHQLRULW\�RQ�D�FDPSXV��DQG�GHSDUWPHQW�VSHFLILF�EDVLV� 
IRU�VHOHFWLQJ�FRXQVHORUV�WR�VHUYH�IRU�WKH�SHULRGV�VSHFLILHG�LQ����&����� 
DQG����&������DERYH� 

� 
������� 9ROXQWHHUV�PXVW�EH�DYDLODEOH�IRU�D�PLQLPXP�RI���GD\V�����KRXUV��WR� 

EH�FRQVLGHUHG�IRU�D�)DOO�DVVLJQPHQW�DQG�DYDLODEOH�IRU�D�PLQLPXP�RI� 
�� GD\V� ���� KRXUV�� WR� EH� FRQVLGHUHG� IRU� D� 6SULQJ� DVVLJQPHQW�� 
0DQDJHPHQW� PD\� ZDLYH� WKHVH� PLQLPXPV� IRU� DOO� FRXQVHORUV� DW� D� 
VSHFLILF�FDPSXV�RU�LQ�D�VSHFLILF�GHSDUWPHQW�� 

� 
������� )RU�D�)DOO�VHPHVWHU��FRXQVHORUV�VHOHFWHG�RU�DVVLJQHG�WR�VHUYH�VKDOO�EH� 

QRWLILHG�RUGLQDULO\�E\�WKH�ODVW�GD\�RI�WKH�SULRU�6SULQJ�VHPHVWHU�DQG�QR� 
ODWHU�WKDQ�-XQH����� 

� 
������� )RU�D�6SULQJ�VHPHVWHU��FRXQVHORUV�VHOHFWHG�RU�DVVLJQHG�WR�VHUYH�VKDOO� 

EH�QRWLILHG�E\�1RYHPEHU����� 
� 
� 

����� $�QHZO\�DSSRLQWHG�)LUVW�<HDU�&RQWUDFW�FRXQVHORU V�ILUVW�GD\�RI�SDLG� 
&RQWUDFW��SUREDWLRQDU\��VHUYLFH�VKDOO�EH�QR�HDUOLHU�WKDQ�WKH�ILUVW�GD\�RI�WKH� 
FDOHQGDU�IRU�WKH�UHJXODU�DFDGHPLF�VHPHVWHU�SHUWDLQLQJ�WR�WHDFKLQJ�IDFXOW\�� 
H[FHSW�DV�SURYLGHG�IRU�LQ�6HFWLRQ�$����DERYH�� 

$)7�',675,&7�&%$���-8/<���������±�-81(��������� �	 ��� 



���'������(�$57,&/(����±�&$/(1'$5� 

���'�� &RPPHQFHPHQW�([HUFLVHV� 

� 

$)7�DQG�WKH�'LVWULFW�DJUHH�WR�ZRUN�FRRSHUDWLYHO\�ZLWK�HDFK�RWKHU�DQG�WKH�$FDGHPLF� 
6HQDWH�WR�HQFRXUDJH�IDFXOW\�DWWHQGDQFH�DW�FRPPHQFHPHQW�H[HUFLVHV�HDFK�\HDU���7KH�JRDO� 
LV�WR�KDYH�RQH�WKLUG�������RI�IXOO�WLPH�IDFXOW\�DW�WKH�SULPDU\�2FHDQ�&DPSXV� 
FRPPHQFHPHQW�FHUHPRQ\��DFNQRZOHGJLQJ�WKDW�LW�PD\�EH�PRUH�DSSURSULDWH�IRU�VRPH� 
IDFXOW\�WR�DWWHQG�RQH�RI�WKH�PDQ\�VPDOOHU�JUDGXDWLRQ�FHUHPRQLHV��)DFXOW\�ZLOO�EH� 
HQFRXUDJHG�WR�GUHVV�LQ�DWWLUH�DSSURSULDWH�IRU�WKH�FHUHPRQ\�WKH\�DUH�DWWHQGLQJ��7KH�'LVWULFW� 
VKDOO�SURYLGH�UHJDOLD�IRU�WKH�2FHDQ�&DPSXV�FRPPHQFHPHQW�DV�QHHGHG�� 

� 
���(�� ,QWHUVHVVLRQ� 
� 

��� 'HILQLWLRQ��,QWHUVHVVLRQ�LV�WKH�SHULRG�EHWZHHQ�WKH�ODVW�GD\�RI�D�IDOO�VHPHVWHU�DQG�WKH� 
ILUVW�GD\�RI�WKH�IROORZLQJ�VSULQJ�VHPHVWHU�� 

� 
���	 ,QWHUVHVVLRQ�DV�GHILQHG�KHUHLQ�LV�QRW�D�³VHPHVWHU�´�DQG�LV�QRW�D�SDUW�RI�WKH�³DFDGHPLF� 

\HDU�´�³VFKRRO�\HDU´�RU�³DFDGHPLF�\HDU´�DV�XVHG�ZLWKLQ�WKH�&ROOHFWLYH�%DUJDLQLQJ� 
$JUHHPHQW�IRU�DQ\�SXUSRVH�RI�FDOFXODWLRQ��DSSOLFDWLRQ�RU�GHILQLWLRQ�� 

� 
��� ,I� WKH�'LVWULFW�GHWHUPLQHV�WR�RIIHU�DQ�LQVWUXFWLRQDO�SURJUDP�GXULQJ�WKH����������� 

,QWHUVHVVLRQ� RU� WKHUHDIWHU�� LW�VKDOO�SURPSWO\� QRWLI\� WKH�8QLRQ� RI� LWV�LQWHQWLRQ�� 
7KHUHDIWHU��WKH�8QLRQ�PD\�UHRSHQ�QHJRWLDWLRQV�� 

� 
����� 
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$57,&/(���� 
&203(16$7,21�6$/$5,(6� 

� 
���$�� &RPSHQVDWLRQ� 
� 

��� (IIHFWLYH�-XO\���������WKH�'LVWULFW�VKDOO�LQFUHDVH�DOO�FHOOV�RI�DOO�IDFXOW\�VDODU\�WDEOHV� 
WR����DERYH�WKHLU�����������YDOXHV� 

� 
� 

��� (IIHFWLYH�-XO\���������WKH�'LVWULFW�VKDOO�LQFUHDVH�DOO�FHOOV�RI�DOO�IDFXOW\�VDODU\�WDEOHV� 
WR����DERYH�WKHLU�����������YDOXHV�� 

� 
� 

��� (IIHFWLYH�-XO\���������WKH�'LVWULFW�VKDOO�LQFUHDVH�DOO�FHOOV�RI�DOO�IDFXOW\�VDODU\�WDEOHV� 
WR����DERYH�WKHLU�����������YDOXHV�� 

� 
��� )DFXOW\�FRQFHVVLRQV�PDGH�LQ�WKH�����������ILVFDO�\HDU�VKDOO�EH�UHWXUQHG�LQ�IXOO�� 

)RU�SXUSRVHV�RI�FDOFXODWLQJ�6756�FRQWULEXWLRQV��WKH�UHWXUQHG�FRQFHVVLRQV�VKDOO�EH� 
WUHDWHG�DV�D�6756�'HILQHG�%HQHILW�6XSSOHPHQW�SD\PHQW�IRU�IDFXOW\�LQ�WKH�6756� 
'HILQHG�%HQHILW�SURJUDP�� 
� 

��� &RQWUDFW� DQG� 5HJXODU� )DFXOW\� DQG� )XOO�WLPH� 7HPSRUDU\� )DFXOW\� $QQXDO� 6DODU\� 
6FKHGXOHV� 

� 

� 

&RQWUDFW�DQG�5HJXODU�)DFXOW\�DQG�)XOO�WLPH�7HPSRUDU\�)DFXOW\�VKDOO�EH�SDLG�LQ� 
DFFRUG�ZLWK�WKH�Contract & Regular Faculty & Full-time Temporary Faculty Annual 
and Workload Salary Schedules DWWDFKHG�DV�([KLELW�%�� 

��� 3DUW�WLPH�� 7HPSRUDU\�� )DFXOW\��� )XOO�7LPH�� )DFXOW\�� 2YHUORDG��� DQG�� 'D\�WR�'D\� 
6XEVWLWXWH�3D\�5DWHV� 

� 

� 

����� 7HPSRUDU\��SDUW�WLPH�IDFXOW\��LQFOXGLQJ�VXEVWLWXWHV��DQG�IXOO�WLPH�IDFXOW\� 
ZLWK�RYHUORDG��H[WUD�SD\��DVVLJQPHQWV�VKDOO�EH�SDLG�LQ�DFFRUG�ZLWK�WKH�VFDOHV� 
VHW�IRUWK�LQ�([KLELW�&��DV�DSSURSULDWH�� 

Annualized 86% Pro-Rata Mirror� 

Workload Salary Table, 86% Pro-Rata Mirror� 

Annualized 100% Pro-Rata Mirror (Counselors & Librarians)� 

Workload Salary Table, 100% Pro-Rata Mirror (Counselors & Librarians) 

Hourly Tables, Day-to-Day Substitute Pro-Rata Mirror� 

Coaches Compensation Workload & Stipend Hours� 

� 
5DWHV�VKDOO�EH�LQFUHDVHG�E\�DSSO\LQJ�WKH�IRUPXODV�VHW�IRUWK�LQ�WKH�VFDOHV�� 

����� 6WHS����ZLOO�EH�DGGHG�WR�WKH�3DUW�7LPH�VDODU\�WDEOH�HIIHFWLYH�-XO\���������� 
� 

����� ,Q�2FWREHU�DQG�1RYHPEHU�������WKH�SDUWLHV�ZLOO�PHHW�WR�UHYLHZ�WKH�$XGLWHG�� 
8QUHVWULFWHG�*HQHUDO�)XQG�%DODQFH��³$XGLWHG�)XQG�%DODQFH´��DQG�3DUFHO��� 
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7D[�IXQG�EDODQFH�IRU�ILVFDO�\HDU����������,I�WKH�$XGLWHG�)XQG�%DODQFH�DQG� 
3DUFHO�7D[�IXQG�EDODQFH�PHHWV�RU�H[FHHGV�WKH�XQUHVWULFWHG�HQGLQJ�IXQG� 
EDODQFH�DV�HVWDEOLVKHG�LQ�WKH���������$GRSWHG�%XGJHW��VWHS����ZLOO�EH�DGGHG� 
WR�WKH�SDUW�WLPH�VDODU\�WDEOH�HIIHFWLYH�-DQXDU\���������� 

� 
����� ,Q�2FWREHU�DQG�1RYHPEHU�������WKH�SDUWLHV�ZLOO�PHHW�WR�UHYLHZ�WKH�$XGLWHG� 

8QUHVWULFWHG�*HQHUDO�)XQG�%DODQFH��³$XGLWHG�)XQG�%DODQFH´��DQG�3DUFHO� 
7D[�IXQG�EDODQFH�IRU�ILVFDO�\HDU����������,I�WKH�$XGLWHG�)XQG�%DODQFH�DQG� 
3DUFHO�7D[�IXQG�EDODQFH�PHHWV�RU�H[FHHGV�WKH�XQUHVWULFWHG�HQGLQJ�IXQG� 
EDODQFH�DV�HVWDEOLVKHG�LQ�WKH���������$GRSWHG�%XGJHW��VWHS����ZLOO�EH�DGGHG� 
WR�WKH�SDUW�WLPH�VDODU\�WDEOH�HIIHFWLYH�-DQXDU\���������� 

� 
����� ,Q�ERWK�ILVFDO�\HDUV���������DQG����������SDUW�WLPH�VWHSV����DQG���� 

UHVSHFWLYHO\�ZLOO�EH�LQFOXGHG�LQ�GHYHORSLQJ�WKH�EXGJHW�� 

���	 :KHUH�SRVVLEOH��6DODU\�([KLELWV�VKDOO�EH�LQFOXGHG�DW�WKH�WLPH�WKLV�$JUHHPHQW�LV� 
SULQWHG�DQG�GLVWULEXWHG��:KHUH�LW�LV�QRW�SRVVLEOH��GXH�WR�WKH�RSHUDWLRQ�RI�WKH�DERYH� 
SURYLVLRQV��WR�LQFOXGH�VXFK�([KLELWV�DW�WKH�WLPH�WKLV�$JUHHPHQW�LV�SULQWHG�DQG� 
GLVWULEXWHG��WKH�([KLELWV�VKDOO�EH�LQFOXGHG�LQ�DQ�$PHQGPHQW�WR�WKLV�$JUHHPHQW�� 
7KHUHDIWHU��WKH�$PHQGPHQW�VKDOO�EH�GLVWULEXWHG�WR�PDQDJHPHQW��VXSHUYLVRU\��DQG� 
FRQILGHQWLDO�HPSOR\HHV�E\�WKH�'LVWULFW�DQG�WR�WKH�)DFXOW\�E\�WKH�8QLRQ�� 

� 
��� 3DUW�7LPH�2IILFH�+RXUV� 

� 
����� (IIHFWLYH�6SULQJ�VHPHVWHU�������WKH�'LVWULFW�ZLOO� 

� 
��� 3D\�SDUW�WLPH�LQVWUXFWRUV�WHDFKLQJ�XS�WR�����RI�D�IXOO�WLPH�ORDG�LQ�WKH� 

FUHGLW�SURJUDP�IRU�XS�WR�IRXU�����RIILFH�KRXUV�SHU�VHPHVWHU��RU� 
� 

��� 3D\�SDUW�WLPH�LQVWUXFWRUV�WHDFKLQJ����WR�����RI�D�IXOO�WLPH�ORDG�LQ�WKH� 
FUHGLW�SURJUDP�IRU�XS�WR�HLJKW�����RIILFH�KRXUV�SHU�VHPHVWHU��RU� 

� 
��� 3D\�SDUW�WLPH�LQVWUXFWRUV�WHDFKLQJ�����RU�PRUH�RI�D�IXOO�WLPH�ORDG�LQ� 

WKH�FUHGLW�SURJUDP�IRU�XS�WR�ILIWHHQ������RIILFH�KRXUV�SHU�VHPHVWHU�� 
� 

&UHGLW�SDUW�WLPH�IDFXOW\�VKDOO�EH�SDLG�IRU�RIILFH�KRXUV�DW�WKH�KRXUO\� 
HTXLYDOHQW�RI�WKH�����,QVWUXFWLRQDOO\�5HODWHG�SUR�UDWD�³PLUURU´�UDWH�RQ� 
WKHLU�UHJXODU�VWHS��DV�VHW�IRUWK�LQ�WKH�Hourly Tables, PT Office Hour 
86% Pro-Rata Mirror (Exhibit C)��)DFXOW\�ZLOO�SURYLGH�ZULWWHQ�QRWLFH� 
RI�WKHLU�RIILFH�KRXUV�LQ�DGYDQFH�WR�WKHLU�VWXGHQWV�DQG�GHSDUWPHQW�FKDLUV�� 
7R�UHFHLYH�SD\PHQW�IRU�WKH�RIILFH�KRXUV��IDFXOW\�VKDOO�LQGLFDWH�RQ�D� 
'LVWULFW�IRUP�ZKHUH�DQG�ZKHQ�WKH�KRXU�V��ZHUH�KHOG�� 

� 
&UHGLW�SDUW�WLPH�IDFXOW\�VKDOO�QRW�KROG��QRU�UHFHLYH�FRPSHQVDWLRQ�IRU�� 
PRUH�WKDQ�WZR�����RIILFH�KRXUV�LQ�DQ\�RQH�ZHHN�RI�LQVWUXFWLRQ�GXULQJ�D� 
VHPHVWHU��7KH�'LVWULFW�LV�RUGLQDULO\�QRW�DEOH�WR�SURYLGH�RIILFHV�RU� 
WHOHSKRQHV��KRZHYHU��WKH�RIILFH�KRXUV�VKDOO�EH�KHOG�LQ�UHDVRQDEOH� 
SUR[LPLW\�WR�WKH�ORFDWLRQ�RI�WKH�IDFXOW\�PHPEHU¶V�FODVVHV��2IILFH�KRXUV� 
ZLOO�EH�KHOG�RQ�GD\V�ZKHQ�WKH�IDFXOW\�PHPEHU�LV�VFKHGXOHG�WR�WHDFK�� � 
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� 

XQOHVV�DOWHUQDWH�GD\V�DUH�DSSURYHG�LQ�DGYDQFH�E\�PDQDJHPHQW��%RWK� 
WKH�IDFXOW\�PHPEHU¶V�UHTXHVW�DQG�PDQDJHPHQW¶V�DGYDQFH�DSSURYDO� 
PXVW�EH�LQ�ZULWLQJ�� 

� 
����� 7KH�'LVWULFW�DQG�WKH�8QLRQ�ZLOO�GHYHORS�LQWHQW�ODQJXDJH�WR�H[SORUH�WKH� 

SRVVLELOLW\�RI�IROGLQJ�WKH�EHQHILWV�RI�WKLV�SURJUDP�LQWR�WKH�FUHGLW�SUR�UDWD� 
³PLUURU´�VFDOHV�� 

� 
��� ������������������DQG���������$FDGHPLF�<HDUV� 

����� ������WKH�8QLRQ�DQG�WKH�'LVWULFW�DJUHHG�WR�D�SD\�IRUPXOD�ZKLFK�SURYLGHG� 
WKH�EDUJDLQLQJ�XQLW�ZDJH�UDWH�ZRXOG�EH�LQFUHDVHG�E\�FRVW�RI�OLYLQJ� 
DGMXVWPHQWV��&2/$���LI�DQ\��IRU�FRPPXQLW\�FROOHJHV�FRQWDLQHG�ZLWKLQ�WKH� 
DGRSWHG�6WDWH�EXGJHW�IRU�HDFK�DFDGHPLF�\HDU��7KH�SDUWLHV�DJUHH�WKDW�LW�LV�D� 
VKDUHG�JRDO�WR�SDVV�RQ�DV�PXFK�RI�QHZ�UHYHQXH�DV�SRVVLEOH��LQFOXGLQJ�WKH� 
VWDWH�&2/$��WR�EH�XVHG�IRU�LPSURYLQJ�IDFXOW\�FRPSHQVDWLRQ��$W�WKH�VDPH� 
WLPH��WKH�SDUWLHV�DFNQRZOHGJH�WKDW�GXH�WR�WKH�HVFDODWLQJ�FRVWV�RI�IULQJH� 
EHQHILWV��LQFOXGLQJ�UHWLUH�KHDOWK�FRYHUDJH��LW�PD\�QRW�EH�SRVVLEOH�WR� 
LQFUHDVH� EDUJDLQLQJ�XQLW�ZDJH�UDWHV�E\�WKH�IXOO�SHUFHQWDJH�UDWH�RI�WKH� 
&2/$�LQ�HDFK� ILVFDO�\HDU��$V�UHIOHFWHG�LQ�WKH�DJUHHPHQW�RQ�FRPSHQVDWLRQ� 
IRU�������������$)7�KDV�DFNQRZOHGJHG�WKH�'LVWULFW¶V�H[SUHVVHG�LQWHUHVW�LQ� 
DFFRXQWLQJ�IRU�WKH��IROORZLQJ�IDFWRUV�LQ�D�UHYLVHG�IRUPXOD��FRQVROLGDWLRQ�RI� 
SDUW�WLPH�SRVLWLRQV� LQWR�DGGLWLRQDO�IXOO�WLPH�SRVLWLRQV��EH\RQG� 
UHSODFHPHQW�KLUHV���LQFUHDVLQJ� FRVWV�WR�KHDOWK�LQVXUDQFH�SUHPLXPV��DQG� 
FRVWV�DVVRFLDWHG�ZLWK�RSHQLQJ�QHZ��IDFLOLWLHV��7KH�'LVWULFW�DOVR� 
DFNQRZOHGJHV�$)7¶V�LQWHUHVW�LQ�FRQVLGHULQJ�RWKHU�IDFWRUV��LQFOXGLQJ� 
FDOFXODWLRQ�RI�SURSRUWLRQDWH�VKDUH��LQFOXVLRQ�RI�IXOO�JURZWK� UHYHQXH��DQG� 
LQFOXVLRQ�RI�RWKHU�UHYHQXHV�RU�RWKHU�UHVRXUFHV��7KH�SDUWLHV�KDYH� 
FRPPLWWHG�WR�QHJRWLDWLQJ�IRU�D�UHYLVHG�FRPSHQVDWLRQ�IRUPXOD�LQ�UHRSHQHU� 
QHJRWLDWLRQV�DQG�ZLOO�FRQWLQXH�WR�ZRUN�FROODERUDWLYHO\�WR�DGGUHVV�WKHVH� 
LQWHUHVWV��ZKLFK�PD\�UHVXOW�LQ�FKDQJHV�WR�WKH�IRUPXOD�� 

����� (IIHFWLYH�-XO\����������WKH�SDUWLHV�DJUHHG�WR�VXVSHQG�$UWLFOHV����$�����DQG� 
���$���DQG����$����� 

����� ��������$FDGHPLF�<HDU� 
��� (IIHFWLYH�-XO\���������� 

� 
D�� 7KH���������VKDOO�EH�UHLQVWDWHG�DV�WKH�VDODU\�EDVH�� 
E�� $Q�DGGLWLRQDO�LQFUHDVH�WRWDOLQJ�������VKDOO�WKHQ�EH�DSSOLHG�WR� 

WKDW�VDODU\�EDVH��7KDW�������VKDOO�LQFOXGH�WKH�IROORZLQJ� 
HOHPHQWV�� 
L�� ������&2/$�LQFUHDVH�WR�EDVH�ZDJH�UDWHV�� 
LL��$������LQFUHDVH�WR�EDVH�ZDJH�UDWHV��ZKLFK�VKDOO�EH�RQJRLQJ� 

WKURXJK�DW�OHDVW�-XQH�����������,W�VKDOO�FRQWLQXH�DIWHU�WKDW� 
GDWH�LI�DQG�RQO\�LI�LQ�)DOO������WKH�HOHFWRUDWH�RI�WKH�&LW\� 
DQG�&RXQW\�RI�6DQ�)UDQFLVFR�SDVVHV�DQ�H[WHQVLRQ�RI�DQG� 
����LQFUHDVH�WR�WKH�FXUUHQW�3DUFHO�7D[��2WKHUZLVH��WKH������ 
LQFUHDVH�VKDOO�³VXQVHW´�RQ�-XQH����������DW�������S�P�� 
� 
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LLL��$�������LQFUHDVH�WR�EDVH�ZDJH�UDWHV��VDLG�LQFUHDVH�WR�EH� 
RQJRLQJ�WKURXJK�-XQH����������DW�������S�P�� 

�����������������������������$FDGHPLF�<HDU� 
� 

������� (IIHFWLYH�-XO\���������� 
� 

D�� 7KH�VWDWH�&2/$�LQFUHDVH��LI�DQ\��VKDOO�EH�DSSOLHG�WR�EDVH�ZDJH� UDWHV�� 
E�� $�������LQFUHDVH�VKDOO�EH�DSSOLHG�WR�EDVH�ZDJH�UDWHV�� 
F��	 $Q�DGGLWLRQDO�VWHS����VKDOO�EH�DGGHG�WR�DOO�FROXPQV�IRU�IXOO�� WLPH� 

IDFXOW\�DQG�DQ�DGGLWLRQDO�VWHS����VKDOO�EH�DGGHG�WR�DOO� FROXPQV�IRU� 
SDUW�WLPH�IDFXOW\��DQG�WKRVH�LQGLYLGXDO�IDFXOW\�PHPEHUV�RWKHUZLVH� 
HOLJLEOH�IRU�D�VWHS�LQFUHDVH�ZKR�ZHUH�DW� VWHS�����IRU�IXOO�WLPH�IDFXOW\�� 
RU�VWHS�����IRU�SDUW�WLPH�IDFXOW\�� DV�RI�-XQH����������VKDOO�EH�PRYHG�WR� 
WKLV�QHZ�WRS�VWHS�� 

G��	 $OO�FXUUHQW�$)7�EDUJDLQLQJ�XQLW�PHPEHUV�ZKR�ZHUH�HPSOR\HG� LQ�WKH� 
$)7������EDUJDLQLQJ�XQLW�LQ�DFDGHPLF�\HDU�����������VKDOO�UHFHLYH� 
WKH�VWHS�FUHGLW�WKH\�ZRXOG�KDYH�UHFHLYHG�WKDW�\HDU� LI�QRW�IRU�WKH�VWHS� 
IUHH]H��7KLV�FUHGLW�VKDOO�EH�DSSOLHG�DV�RI�)DOO� �����DQG�LV�QRW� 
UHWURDFWLYH�� 

�������	 ,Q� )DOO� ������ IROORZLQJ� ILQDO� UHFRQFLOLDWLRQ� RI� �������� EXGJHW� DFWXDOV��WKH� 
SDUWLHV�VKDOO�PHHW�IRU�³ORRNEDFN´�QHJRWLDWLRQV�UHJDUGLQJ� WKH� SRVVLELOLW\� RI� 
FDUU\RYHU�GROODUV� WKDW�PD\�EH�DYDLODEOH� IRU� FRPSHQVDWLRQ�LQFUHDVHV�� 

� 
����� ��������$FDGHPLF�<HDU� 

� 
������� (IIHFWLYH� -XO\� ��� ������ WKH� VWDWH� &2/$� LQFUHDVH�� LI� DQ\�� VKDOO� EH� DSSOLHG� 

WR�EDVH�ZDJH�UDWHV�� 
� 

�������	 )ROORZLQJ� LVVXDQFH� RI� WKH� 3��� HQUROOPHQW� UHSRUW� LQ� $SULO� ������ IRU� HYHU\� 
���� UHVLGHQW�)7(6� LQFUHDVH� VKRZQ�E\�WKDW� UHSRUW� RYHU� WKH�3��� HQUROOPHQW� 
UHSRUW� IRU����������EDVH�ZDJH� UDWHV� VKDOO� EH�FUHGLWHG�ZLWK� D� ��� RQJRLQJ�  
LQFUHDVH�WR�ZDJH�UDWHV�HIIHFWLYH�-XO\���������DW������� D�P�� 

������� ,Q�WKH�HYHQW�WKDW�WKLV�FDOFXODWLRQ�UHVXOWV�LQ�DQ�LQFUHDVH�H[FHHGLQJ�WKH� 
�����LQFUHDVH�RULJLQDOO\�DSSOLHG�HIIHFWLYH�-XO\����������WKH�GLIIHUHQFH� 
VKDOO�EH�SDLG�UHWURDFWLYHO\�HIIHFWLYH�-XO\����������DQG�VKDOO�EH�FDUULHG� 
IRUZDUG�IRU�WKH�UHPDLQGHU�RI�WKH���������ILVFDO�\HDU��7KLV�DGGLWLRQDO�� 
LQFUHDVH�VKDOO�³VXQVHW´�RQ�-XQH����������DW�������S�P���DW�WKH�VDPH�� 
WLPH�DV�WKH�RULJLQDO�������LQFUHDVH�DSSOLHG�HIIHFWLYH�-XO\���������� 

�
 
�
 
�
 
�
 
�
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�������	 ,Q�)DOO� ������ IROORZLQJ� ILQDO� UHFRQFLOLDWLRQ�RI� WKH���������EXGJHW� DFWXDOV�� 
WKH�SDUWLHV�VKDOO�PHHW�IRU�³ORRNEDFN´�QHJRWLDWLRQV�UHJDUGLQJ� WKH� SRVVLELOLW\� 
RI� FDUU\RYHU�GROODUV� WKDW�PD\�EH�DYDLODEOH� IRU� FRPSHQVDWLRQ�LQFUHDVHV�� 

� 
�������	 ,Q� )DOO� ������ IROORZLQJ� ILQDO� UHFRQFLOLDWLRQ� RI� �������� EXGJHW�DFWXDOV��WKH� 

SDUWLHV� VKDOO�PHHW� IRU� ³ORRNEDFN´�QHJRWLDWLRQV� UHJDUGLQJ� WKH� SRVVLELOLW\� RI� 
FDUU\RYHU�GROODUV� WKDW�PD\�EH�DYDLODEOH� IRU� FRPSHQVDWLRQ�LQFUHDVHV�� 

� 
����� 127(��7KLV�SURYLVLRQ�LV�FXUUHQWO\�VXVSHQGHG�SXUVXDQW�WR�$UWLFOH� 

���$����� 
� 

,I��DIWHU�DGRSWLRQ�RI�WKH�6WDWH�EXGJHW��WKH�6WDWH�PRGLILHV�DQ\�RI�WKH�UHYHQXH� 
WKH�'LVWULFW�UHFHLYHV��LQFOXGLQJ�WKH�&2/$�DQG�QRQFUHGLW�IXQGV�RU�WKH� 
DPRXQW�RI�&2/$�RU�QRQFUHGLW�IXQGHG�E\�WKH�6WDWH��WKH�'LVWULFW�VKDOO� 
LQFUHDVH�RU�GHFUHDVH�SD\�UDWHV�E\�WKH�DSSURSULDWH�SHUFHQWDJH�DV�VRRQ�DV� 
SUDFWLFDEOH��%HIRUH�GHFUHDVLQJ�SD\�UDWHV�XQGHU�WKLV�VHFWLRQ��WKH�'LVWULFW� 
ZLOO�GHWHUPLQH�LQ�FRQVXOWDWLRQ�ZLWK�WKH�8QLRQ�ZKHWKHU�DQ\�VDYLQJV�KDYH� 
EHHQ�DFKLHYHG�RU�ZKHWKHU�DOWHUQDWH�UHYHQXH�VRXUFHV�WR�RIIVHW�WKH�UHYHQXH� 
GHILFLW�H[LVW��,Q�WKH�HYHQW�RI�RYHUSD\PHQWV�WR�HPSOR\HHV��WKH�'LVWULFW�VKDOO�� 
LQ�HTXDO�LQVWDOOPHQWV�RYHU�D�VL[�PRQWK�WLPH�SHULRG��UHFRXS�WKH�DPRXQW� 
RYHUSDLG�� 

����)RUPXOD�IRU�WKH�$OORFDWLRQ�RI�8QUHVWULFWHG�1HZ�5HYHQXHV�2WKHU�7KDQ�6WDWH�&2/$� 
� 

127(��7KLV�SURYLVLRQ�LV�FXUUHQWO\�VXVSHQGHG�SXUVXDQW�WR�$UWLFOH����$����� 
� 

������	 'HILQLWLRQ��$OO�UHIHUHQFHV�WR�UHYHQXHV�RU�H[SHQGLWXUHV�DUH�WR�XQUHVWULFWHG� 
IXQGV�RQO\�� 1HZ�UHYHQXHV�VKDOO�EH�GHILQHG�DV�WKH�QHW�WRWDO�RI�LQFUHDVHV� 
DQG�RU�GHFUHDVHV�RI�WKH�IROORZLQJ�XQUHVWULFWHG�UHYHQXHV�UHFHLYHG�E\�WKH� 
'LVWULFW�� 

� 
���	 /RWWHU\�±�WR�WKH�H[WHQW�DOORZDEOH�XQGHU�&DOLIRUQLD�3URSRVLWLRQ���� 

�������DIWHU�UHTXLUHG�VHW�DVLGHV�IRU�LQVWUXFWLRQDO�PDWHULDOV�DQG� 
VXSSOLHV� 

��� 6DOHV�WD[� 
��� ,QWHUHVW�HDUQHG�RQ�XQUHVWULFWHG�UHYHQXH� 
��� 3ULRU�\HDU�FRUUHFWLRQV��E\�GHILQLWLRQ��GHHPHG�RQH�WLPH�RQO\�� 
��� )LIW\�SHUFHQW�RI�6WDWH�DXWKRUL]HG�³JURZWK´�IXQGLQJ�IRU�HQUROOPHQW� 

LQFUHDVHV��LQFOXGLQJ�%DVLF�6NLOOV�� 
��� )LIW\�SHUFHQW�RI�QRQ�UHVLGHQW�WXLWLRQ� 
��� ³7UDQVIHUV�LQ´�IURP�WKH�GHVLJQDWHG�UHVHUYH��XQOHVV�WKH�WUDQVIHU�LV� 

PDGH������LQ�UHVSRQVH�WR�D�GHFOLQH�LQ�UHYHQXHV�WKDW�FUHDWHV�D�GHILFLW�RI� 
UHYHQXH�LQ�WKH�8QUHVWULFWHG�*HQHUDO�)XQG�LQ�UHODWLRQ�WR�WKH� 
FRQWLQXDQFH�RI�WKH�SUHYLRXV�FROOHJH�SURJUDP��RU�����WR�IXQG�DQ� 
LQFUHDVH�LQ�FODVV�VHFWLRQV�LQ�RUGHU�WR�FDSWXUH�³JURZWK´�IXQGLQJ� 
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��� (TXDOL]DWLRQ� 
��� 1RQFUHGLW�UDWH�HQKDQFHPHQW� 
���� 2WKHU�ORFDO�DQG�6WDWH�5HYHQXHV� 

� 
������ ,Q�WKH�HYHQW�WKDW�WKH�8QLRQ�EHOLHYHV�WKDW�RWKHU�UHVRXUFHV��LQFOXGLQJ�WUDQVIHUV� LQWR� 

WKH�8QUHVWULFWHG�*HQHUDO�)XQG��RU�RWKHU�UHVRXUFHV�RXWVLGH�WKH� 8QUHVWULFWHG� 
*HQHUDO�)XQG�VKRXOG�KDYH�EHHQ�LQFOXGHG�IRU�DOORFDWLRQ�E\� IRUPXOD��LW�VKDOO� 
SURPSWO\�UDLVH�LWV�FRQFHUQV�WR�WKH�'LVWULFW�DQG�WKH�SDUWLHV�ZLOO�QHJRWLDWH�LQ�JRRG� 
IDLWK��SURYLGHG�WKDW�LPSDVVH�SURFHGXUHV�VKDOO�QRW� DSSO\�� ,I�WKH�SDUWLHV�KDYH�QRW� 
UHDFKHG�DJUHHPHQW�ZLWKLQ����FDOHQGDU�GD\V�� HLWKHU�SDUW\�KDV�D�ULJKW�WR�LQLWLDWH� 
PHGLDWLRQ�� 7KH�SDUWLHV�VKDOO�MRLQWO\�VHOHFW�D� PHGLDWRU�� )DLOLQJ�PXWXDO�DJUHHPHQW� 
RQ�WKH�PHGLDWRU��WKH�SDUWLHV�VKDOO�XVH�WKH� 6WDWH�0HGLDWLRQ�DQG�&RQFLOLDWLRQ� 
6HUYLFH�� 0HGLDWLRQ�VKDOO�RFFXU�IRU�D� PD[LPXP�RI����GD\V�DEVHQW�PXWXDO� 
DJUHHPHQW�WR�H[WHQG�WKH�WLPH�� 1R�RWKHU� VWDWXWRU\�LPSDVVH�SURFHGXUH�VKDOO�DSSO\�� 

������	 ,Q�HDFK�ILVFDO�\HDU�FRYHUHG�E\�WKLV�$JUHHPHQW��WKH�EDVHOLQH�ZLOO�EH� GHWHUPLQHG� 
E\�WKH�'LVWULFW¶V�LQGHSHQGHQW�DXGLW�IURP�WKH�LPPHGLDWHO\�SULRU� ILVFDO�\HDU�� ,Q� 
QR�HYHQW�VKDOO�WKH�H[FHVV�DPRXQW�RI�HQGLQJ�IXQG�EDODQFH� LQFOXGH�IXQGV�DOUHDG\� 
WDNHQ�LQWR�DFFRXQW�LQ�6XEVHFWLRQ�����DERYH�� 

� 
�������� )XWXUH�FKDQJHV�LQ�FRPSHQVDWLRQ�ZLOO�FRQWDLQ�HVWLPDWHV�RI�� 

� 
����7KH�8QLRQ¶V�VKDUH�RI�DQWLFLSDWHG�QHZ�RQJRLQJ�UHYHQXH�IRU�WKH� 

ILVFDO�\HDU�� 
����7KH�8QLRQ¶V�VKDUH�RI�UHYHQXH�IURP�WKH�SULRU�ILVFDO�\HDU¶V�RQH�� 

WLPH�DQG�RQJRLQJ�UHVRXUFHV�WKDW�ZDV�QRW�SUHYLRXVO\�DOORFDWHG�� 
����6SHFLILHG�'LVWULFW�FRVWV��DQG� 
����7KH�FRVWV�RI�WKH�VSHFLILHG�8QLRQ�FRPSHQVDWLRQ�LWHPV�� 

� 
�������� $W�WKH�HQG�RI�HDFK�ILVFDO�\HDU��RU�WKH�EHJLQQLQJ�RI�WKH�IROORZLQJ�ILVFDO�\HDU��� 

WKH� ODWHVW� DYDLODEOH� ILQDQFLDO� GDWD� ZLOO� EH� XVHG� WR� UHYLVH� RU� XSGDWH� 
([KLELW�4�WR�UHIOHFW�� 

� 
x� $XGLWHG�GDWD�IRU�WKH�SULRU�ILVFDO�\HDU�UHYHQXHV�� 
x� 7KH�LQFOXVLRQ�RI�3���GDWD�WR�XSGDWH�HVWLPDWHV�RI�WKH�ILVFDO� 

\HDU�UHYHQXHV�OLVWHG�LQ�([KLELW�4��DQG�RWKHU�RQJRLQJ�RU�RQH�� 
WLPH�UHYHQXHV�IURP�ZKLFK�WKH�8QLRQ�VKRXOG�UHFHLYH�D�VKDUH�� 
DQG� 

x� %HVW�HVWLPDWHV�RI�WKH�VSHFLILHG�'LVWULFW�FRVWV��LQFOXGLQJ�FRVWV� 
RI�WKH�VSHFLILHG�8QLRQ�FRPSHQVDWLRQ�LPSURYHPHQWV� 

� 
�������� $Q\�FKDQJHV�WR�WKH�8QLRQ¶V�VKDUH�RI�WKH�ILVFDO�\HDU�UHYHQXHV�ZLOO�VWLOO� EH� 

DGMXVWHG�WR�D�ILQDO�UHFRQFLOLDWLRQ�EDVHG�RQ�DXGLWHG�GDWD�� 
� 

��������	 $V�WKH�UHVXOW�RI�WKH�DSSOLFDWLRQ�RI���������DQG����������LI�WKH�8QLRQ¶V�VKDUH� LV� 
JUHDWHU�WKDQ�WKH�WRWDO�RI�WKH�ILVFDO�\HDU�FRVWV�RI�WKH�OLVWHG�FRPSHQVDWLRQ� 
LPSURYHPHQWV��WKH�DPRXQW�RI�RQJRLQJ�DQG�RU�RQH�WLPH� UHYHQXHV�DERYH�WKH� 
FRVW�RI�WKH�LPSURYHPHQWV�ZLOO�EH�DYDLODEOH�WR�EH� DOORFDWHG�FRQVLVWHQW�ZLWK� 
$UWLFOH��������RU�RWKHU�DJUHHG�XSRQ�XVHV�� 
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�������� $V�D�UHVXOW�RI�WKH�DSSOLFDWLRQ�RI��������DQG���������LI�WKH�8QLRQ¶V�VKDUH� LV� 
OHVV� WKDQ� WKH� WRWDO� ILVFDO� \HDU� FRVW� RI� WKH� OLVWHG� FRPSHQVDWLRQ� 
LPSURYHPHQWV��WKHQ�UHYHQXHV�WKDW�DUH�SDUW�RI�WKH�8QLRQ¶V�VKDUH�RI�WKH� QH[W� 
ILVFDO� \HDU¶V� UHYHQXHV� ILUVW�ZLOO�EH�DOORFDWHG� WR�FRYHU� WKH�RQH�� WLPH�DQG� 
RQJRLQJ�FRVWV�RI�WKHVH�LPSURYHPHQWV�� 

� 
������	 2SHUDWLRQ�RI�)RUPXOD��,Q�HDFK�ILVFDO�\HDU�FRYHUHG�E\�WKLV�$JUHHPHQW�XVLQJ��WKH� 

SULRU�\HDU¶V�DXGLWHG�H[SHQGLWXUH�DQG�UHYHQXH�ILJXUHV��XQUHVWULFWHG��IURP��WKH� 
LPPHGLDWHO\�SULRU�ILVFDO�\HDU��WKH�'LVWULFW�VKDOO�GHWHUPLQH�WKH�DPRXQW�RI� ³QHZ� 
UHYHQXH´�DYDLODEOH�IRU�GLVWULEXWLRQ�� 7KH�FRVW�RI�VDODU\�GULYHQ�IULQJH� EHQHILWV� 
DVVRFLDWHG�ZLWK�WKH�SDVV�WKURXJK�RI�DQ\�RI�WKH�6WDWH�&2/$�VKDOO�EH� FKDUJHG� 
DJDLQVW�³QHZ�UHYHQXH´�DYDLODEOH�IRU�GLVWULEXWLRQ�� ,Q�HDFK�\HDU��WKH� 'LVWULFW�DQG� 
8QLRQ�VKDOO�UHDFK�DJUHHPHQW�RQ�� 

��������	 +RZ� PXFK� RI� WKH� QHZ� UHYHQXH� LV� DWWULEXWDEOH� WR� RQH�WLPH� VRXUFHV� DQG�  
RQJRLQJ� VRXUFHV�� �5HYHQXH� IURP� RQH�WLPH� VRXUFHV� PD\� RQO\� EH� 
DOORFDWHG�IRU�RQH�WLPH�VDODU\��ZRUNORDG�RU�EHQHILW�FKDQJHV�DQG�VKDOO� QRW� 
EH�DOORFDWHG�WR�RQJRLQJ�FRPPLWPHQWV�XQOHVV�����RWKHUZLVH�DJUHHG� WR�DQG� 
���� WKH� SDUWLHV� UHDFK� DJUHHPHQW� RQ� KRZ� WR� VXVWDLQ� WKH� OHYHO� RI� 
H[SHQGLWXUH���DQG� 

� 
�������� $OORFDWLRQ� RI�QHZ� UHYHQXH� WR� VDODU\��ZRUNORDG�RU�EHQHILWV� FKDQJHV� �LQ� 

WKH�HYHQW�WKDW�VXFK�DOORFDWLRQV�UHTXLUH�PRGLILFDWLRQ�RI�SURYLVLRQV� RI�WKLV� 
$JUHHPHQW��WKH�SDUWLHV�VKDOO�UHRSHQ�WKH�$JUHHPHQW�IRU�WKH�VROH� SXUSRVH�RI� 
PDNLQJ�VXFK�PXWXDOO\�DJUHHG�XSRQ�PRGLILFDWLRQV��� 

� 
�������� $OORFDWLRQ� RI� SHUIRUPDQFH�EDVHG� UHYHQXH�� LQ� D� PDQQHU� WKDW� DVVXUHV� 

SURYLVLRQ� RI� WKH� 6WDWH�UHTXLUHG� SHUIRUPDQFH� DQG� VHUYLFH� OHYHOV�� 
&RQWLQXDWLRQ� RI� H[SHQGLWXUHV� IXQGHG� ZLWK� 3DUWQHUVKLS� IRU� ([FHOOHQFH� 
IXQGV�LV�FRQWLQJHQW�RQ�WKH�FRQWLQXDWLRQ�RI�WKH�6WDWH�IXQGLQJ�PHFKDQLVP�� 
7KH� FRQWLQXDWLRQ� RI� VXFK� HQKDQFHPHQWV� LV� QRW� JXDUDQWHHG�DJDLQVW�WKH� 
ORVV�RI�VXFK�IXQGV�� 

� 
������ %DVHOLQH� 

� 
$XGLWHG�ILJXUHV�IURP�WKH�'LVWULFW¶V�LQGHSHQGHQW�DXGLW�IRU�����������ZLOO� 
EH�XVHG�WR�GHWHUPLQH�DOORFDWLRQ�SHUFHQWDJHV���(LJKW\�SHUFHQW�������RI�WKH� 
QHZ�UHYHQXHV�VKDOO�EH�DYDLODEOH�IRU�VDODU\�DQG�EHQHILW�DGMXVWPHQWV�FROOHJH� 
ZLGH���$)7¶V�SURSRUWLRQDWH�VKDUH�RI�WKHVH�DYDLODEOH�UHYHQXHV�VKDOO�EH� 
HTXDO�WR�LWV�³SURSRUWLRQDWH�VKDUH´�RI�VDODU\�DQG�EHQHILW�H[SHQGLWXUHV�LQ� 
���������������������7KH�SDUWLHV�VKDOO�MRLQWO\�FRQGXFW�DQ�DQQXDO�UHYLHZ� 
LQ�HDFK�ILVFDO�\HDU�RI�WKH�$JUHHPHQW��WR�GHWHUPLQH�ZKHWKHU�DXGLWHG�GDWD� 
MXVWLILHV�D�FKDQJH�LQ�WKH�ILJXUH�XVHG�IRU�$)7¶V�SURSRUWLRQDWH�VKDUH�� 

� 
������ 7R�GHWHUPLQH�$)7¶V�³SURSRUWLRQDWH�VKDUH�´�WKH�DFDGHPLF�VDODULHV�DQG� EHQHILWV� 

H[SHQGLWXUHV�VKDOO�EH�GLYLGHG�E\�DOO�VDODULHV�DQG�EHQHILWV� H[SHQGLWXUHV��6WDWH� 
%XGJHW�DQG�$FFRXQWLQJ�0DQXDO�&DWHJRULHV������������DQG�������� ³$FDGHPLF� 
VDODULHV�DQG�EHQHILW�H[SHQGLWXUHV´�DWWULEXWDEOH�WR��$)7�VKDOO�LQFOXGH�VDODULHV�DQG� 
EHQHILWV�RI�DFDGHPLF�GHSDUWPHQW�FKDLUSHUVRQV� DQG�VKDOO�H[FOXGH�VDODULHV�DQG�� 
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EHQHILWV�RI�FDWHJRULFDOO\�IXQGHG�$)7� EDUJDLQLQJ�XQLW�PHPEHUV��DGPLQLVWUDWRUV��WKH� 
&KDQFHOORU��LQGHSHQGHQW� FRQWUDFWRUV��GHSDUWPHQW�FKDLUSHUVRQ�VWLSHQGV��FODVVLILHG� 
HPSOR\HHV�DQG� VWXGHQW�ZRUNHUV�� 

� 
����3ULRULWLHV�IRU�$OORFDWLRQ�RI�8QUHVWULFWHG�1HZ�5HYHQXHV�2WKHU�7KDQ�6WDWH�&2/$� 

� 
127(��7KLV�SURYLVLRQ�LV�FXUUHQWO\�VXVSHQGHG�SXUVXDQW�WR�$UWLFOH����$����� 

� 
������	 7KH�SDUWLHV�DJUHH�WKDW�SULRULW\�LWHPV�IRU�QHJRWLDWLRQ�RI�VDODU\�LPSURYHPHQWV� XVLQJ� 

IXQGV�LGHQWLILHG�XQGHU�WKH�VDODU\�IRUPXOD��VHFWLRQ���DERYH��GXULQJ�WKH� WHUP�RI� 
WKLV�$JUHHPHQW�LQFOXGH�WKH�IROORZLQJ��UHFRJQL]LQJ�WKDW��GXH�WR�ILVFDO� FRQVWUDLQWV�� 
QRW�DOO�RI�WKHVH�SULRULWLHV�PD\�EH�DFKLHYDEOH�GXULQJ�WKH�WHUP�RI�WKLV�$JUHHPHQW��� 
�D��DQ�DGGLWLRQDO�DFURVV�WKH�ERDUG�VDODU\�LQFUHDVH���E�� DGGLWLRQDO�HPSOR\HU� 
FRQWULEXWLRQV�WRZDUG�HPSOR\HH�RQO\��HPSOR\HH�SOXV� RQH��DQG�HPSOR\HH�SOXV� 
IDPLO\�GHSHQGHQW�KHDOWK�FRYHUDJH���F��SDUWLDO�RU�IXOO� HVWDEOLVKPHQW�RI��DQ�� 
DGGLWLRQDO�VWHS�V��RQ�WKH�SDUW�WLPH�SUR�UDWD�VFDOHV���G��LQFUHDVLQJ�WR�����SHUFHQW� 
WKH�SHUFHQWDJH�RI�WKH�SUR�UDWD�VFDOHV�IRU� WHPSRUDU\��SDUW�WLPH�FUHGLW�LQVWUXFWRUV�� 
FRQWLQJHQW�RQ�WKH�'LVWULFW¶V�UHFHLSW�RI� 6WDWH�3DUW�WLPH�)DFXOW\�&RPSHQVDWLRQ� 
)XQGLQJ�DQG�RU�RWKHU�PXWXDOO\�DJUHHDEOH�VRXUFHV�RI�IXQGLQJ���H��DVVHVVLQJ�DQG�DV� 
DSSURSULDWH�LQFUHDVLQJ�WKH� YDOXH�RI�FHUWDLQ�VDODU\�FROXPQV��³)�´��RQ�WKH�H[LVWLQJ� 
IXOO�WLPH�DQG�SUR�UDWD� VFDOH���I��IXUWKHU�PRGLILFDWLRQ�RI�VFLHQFH�ODE�ORDG�IDFWRUV� 
IRU�GHILQHG�VFLHQFH�� UHODWHG�GLVFLSOLQHV�WR�DGGUHVV�WKH�XQHTXDO�ZRUNORDG�EHWZHHQ� 
OHFWXUH�ODE�DQG� OHFWXUH�FODVV���J��DGRSW�LQLWLDO�VDODU\�VWHS�SODFHPHQW�SURYLVLRQV�IRU� 
WKH�SUR�� UDWD�SD\�VFDOHV�EDVHG�RQ�FUHGLW�IRU�SULRU�WHDFKLQJ�ZRUN�DQG�UHODWHG�ZRUN� 
H[SHULHQFH�� 

� 
�������� 7KH� SDUWLHV� DFNQRZOHGJH� WKDW�� LQ� UHIHUHQFH� WR� LWHP� �����I�� DERYH�� 

FRQVLGHUDEOH�GLVFXVVLRQ�KDV� WDNHQ�SODFH� UHJDUGLQJ� WKH�FRPSDUDELOLW\� RI� 
ORDG� IDFWRUV� EHWZHHQ� FODVVURRP�OHFWXUH� DQG� ODERUDWRU\� LQVWUXFWLRQ�� 
SDUWLFXODUO\� LQ� WKH� VFLHQFH�UHODWHG� GLVFLSOLQHV�� WKDW� WKLV� PDWWHU� RI� 
LQHTXLW\�QHHGV�WR�EH�DGGUHVVHG�LQFUHPHQWDOO\�RYHU�WLPH��DQG�WKDW�LW�LV� WKH� 
LQWHQW� RI� WKH� SDUWLHV� WR� ZRUN� WRZDUGV� WKDW� HQG�� 7KH� SDUWLHV� IXUWKHU� 
DFNQRZOHGJH� WKDW� RWKHU� LQHTXLWLHV� PD\� H[LVW� ZLWKLQ� RWKHU� GHSDUWPHQWV� 
DQG�RU� GLVFLSOLQH� DUHDV�� 7KH� SDUWLHV� VKDOO� HVWDEOLVK� D� MRLQW� ODERU� 
PDQDJHPHQW� ZRUN� JURXS� WR� LGHQWLI\� VSHFLILF� DUHDV� RI� FRQFHUQV�DQG� 
VWUDWHJLHV�IRU�VHHNLQJ�UHGUHVV�� 

� 
������ ,Q�DGGLWLRQ�WR�WKH�SULRULWLHV�LQ�WKH�SUHFHGLQJ�VHFWLRQ��WKH�SDUWLHV�KDYH� GLVFXVVHG� 

WKH�LVVXHV�OLVWHG�EHORZ�DQG�DJUHH�WKDW�WKH\�PD\�EH�DGGUHVVHG�LQ� VXEVHTXHQW�  
QHJRWLDWLRQV�DV�DSSURSULDWH��GHSHQGLQJ�RQ�IXQGV�DYDLODEOH�DQG� WKH�SULRULWLHV� 
LGHQWLILHG�DQG�QHJRWLDWHG�E\�WKH�SDUWLHV�� �D��DGG�VWHSV�WR� RYHUORDG�SD\�VFDOHV���E�� 
LQFUHDVH�SD\�IRU�RQH�\HDU�VDEEDWLFDOV���F��'LVWULFW� SLFN�XS�RI�6)(56�HPSOR\HH� 
FRQWULEXWLRQ���G��UHLPEXUVH�GUXJ�FR�� SD\PHQWV�RI�SDUW�WLPHUV��DQG��H�� 
LPSURYHPHQW�RI�VXEVWLWXWH�SD\�UDWHV�� 

� 
� 

�	 � 
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�
 
�
 
�
 

� 
������ ,Q�HYDOXDWLQJ�WKH�IRUHJRLQJ�LWHPV��WKH�SDUWLHV�VKDOO�WDNH�LQWR�DFFRXQW�WKH� 

IROORZLQJ�� 
� 

�������� 6LQFH� ������ WKH� 'LVWULFW� DQG� WKH� 8QLRQ� KDYH� PDLQWDLQHG� D�FRPPLWPHQW� 
WR�WKH�SULQFLSOH�RI�LQFUHDVLQJ�VDODULHV�RI�'LVWULFW�IDFXOW\� PHPEHUV� WR�DERYH� 
WKH� PHGLDQ� RI� %D\� $UHD� FRPPXQLW\� FROOHJH� GLVWULFWV�� ,Q� ������ WKH� 
'LVWULFW�DQG�8QLRQ�DJUHHG�WR�WKH�SD\�IRUPXOD�HPERGLHG�LQ�$UWLFOH����$���� 
,W� LV� WKH� LQWHQW�DQG�GHVLUH�RI� WKH�SDUWLHV� WKDW�WKH�SD\�IRUPXOD�ZLOO�DOORZ�  
WKH� 'LVWULFW� WR� PDLQWDLQ� DQG� HQKDQFH� WKH� VWDQGLQJ� RI� IDFXOW\� VDODULHV� 
UHODWLYH�WR�%D\� 7HQ�FRPPXQLW\� FROOHJH�GLVWULFWV�� 

� 
�������� ,Q� PHDVXULQJ� WKH� PHGLDQ�� WKH�SDUWLHV� DJUHH� WR� FRPSDUH�%D\�7HQ�VDODU\���� 

VFKHGXOH����FROXPQV�FULWHULD����WR����OLNH����VDODU\����VFKHGXOH�FROXPQV�FULWHULD� 
ZLWKLQ� WKH� 'LVWULFW�� 7KH� SDUWLHV� IXUWKHU� DJUHH� WKDW� WKH� YDOXH� DQG�RU� 
HPSOR\HH� FRVW� RI� PHGLFDO� EHQHILWV� VKDOO� DOVR� EH� WDNHQ� LQWR�DFFRXQW�LQ� 
GHILQLQJ�FRPSHQVDWLRQ� 

� 
� 
��������	 7KH� SURYLVLRQV� RI� WKH� (GXFDWLRQ� &RGH�� LQFOXGLQJ� $%� ����� ZKLFK�� 

DPRQJ�RWKHU� LWHPV�� FDOOV� IRU� FRPSUHKHQVLYH� VWXG\�RI� SDUW�WLPH� IDFXOW\� 
HPSOR\PHQW� LVVXHV� DQG� GHGLFDWHV� IXQGV� IRU� LPSURYHPHQW� RI� SDUW�WLPH� 
IDFXOW\�HPSOR\PHQW� FRQGLWLRQV� DQG� VWXG\� WKHUHRI�� DQG� QHZ� OHJLVODWLRQ� 
ZKLFK�PD\�SURYLGH�KHLJKWHQHG�IXQGLQJ�OHYHOV�IRU�IDFXOW\�� 
� 

��������	 7KH� SDUWLHV� UHFRJQL]H� WKH� LPSRUWDQFH� RI� ZRUNLQJ� WRZDUG� WKH� JRDO� RI� 
LQFUHDVHG� VWDWH� IXQGLQJ� IRU� IXUWKHU� LPSURYHPHQW� RI� SDUW�WLPH� HPSOR\HH� 
SD\�� ZRUNLQJ� FRQGLWLRQV�� DQG� IULQJH� EHQHILWV�� 7KH� SDUWLHV� IXUWKHU� 
UHFRJQL]H� WKDW� ZRUNLQJ� WRZDUG� WKLV� JRDO� ZLOO� LQYROYH� WKHLU� PXWXDO�� 
FRRSHUDWLYH�HIIRUWV�� 
� 
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� � 
� 

� 

� 
� 
� 

�������� :LWKLQ� WKH� OLPLWV� RI� DYDLODEOH� UHVRXUFHV�� WKH� 'LVWULFW� KDV� EHHQ� DQG� 
� UHPDLQV� D� IURQW�UXQQHU� DPRQJ� &DOLIRUQLD� FRPPXQLW\� FROOHJHV� LQ� 
� 
� 
� 

LPSURYLQJ� SDUW�WLPH� IDFXOW\� WHUPV� RI� HPSOR\PHQW� UHODWLYH� WR� WKHLU� 
IXOO�WLPH�FRXQWHUSDUWV�ZLWK�FRPSDUDEOH�GXWLHV�� DQG� KDV�GHPRQVWUDWHG� 
LWV�FRPPLWPHQW�E\��DPRQJ�RWKHU�PDWWHUV��HQKDQFLQJ�SDUW�WLPH�IDFXOW\�� 
KHDOWK� EHQHILWV�� LPSURYLQJ� SUR� UDWD� SD\��LQFOXGLQJ� ³PLUURU´� SUR� UDWD�� 

� VFDOHV��� LPSOHPHQWLQJ� SDLG� RIILFH� KRXUV�� DQG� DIIRUGLQJ� RSSRUWXQLWLHV� 
� IRU�XSJUDGLQJ�WR�IXOO�WLPH�VWDWXV�� 
� � 

������� 
� 
� 

$V�WKH�SHUFHQWDJH�RI�SUR�UDWD�SD\�LQFUHDVHV�IRU�SDUW�WLPH�IDFXOW\�ZLWK� 
FUHGLW�WHDFKLQJ�DVVLJQPHQWV��WKHUH�VKRXOG�EH�DQ�DVVHVVPHQW�RI�����WKH� 
H[LVWLQJ� ORDG� IDFWRUV� EHORZ� WKDW� RI� RQH� XQLW� SHU� LQVWUXFWLRQDO� KRXU� 
������ ZLWKLQ� WKH� FUHGLW� PRGH� DQG� KRZ� WKRVH� ORDG� PXOWLSOLHUV� VKRXOG� 

� EH� IDFWRUHG� LQWR� WKH� FDOFXODWLRQ� RI� FUHGLW� SUR�UDWD� SD\� UDWHV�� DQG� ���� 
� 

� 

WKH� IHDVLELOLW\� RI� VXFK� SDUW�WLPH� IDFXOW\� DVVXPLQJ� D� SURSRUWLRQDWH� 
VKDUH�RI�SURIHVVLRQDO�GXWLHV�EH\RQG�FODVVURRP�WHDFKLQJ�� 
� 

������� 'LVWULFW�DQG�WKH�8QLRQ�DFNQRZOHGJH�WKH�ZRUN�RI�WKH�-RLQW�&RPPLWWHH� DV� 
� 
� 
� 

GHWDLOHG� LQ� WKH� (IILFLHQF\�&RPPLWWHH� 5HSRUW� RI� -DQXDU\������� 7KH� 
'LVWULFW� DQG� WKH� 8QLRQ� DIILUP� WKHLU� FRPPLWPHQW� WR� IXUWKHU� HYDOXDWH� 
WKH� -RLQW� &RPPLWWHH
 V� 5HFRPPHQGDWLRQV� ZLWK� D� SDUWLFXODU� HPSKDVLV� 
RQ� DGPLQLVWUDWLYH� HIILFLHQF\�� IDFXOW\� ORDGV� DQG� FODVV� VL]H� LQ� OLJKW� RI� 

� PHGLDQ� ORDGV� DQG� FODVV� VL]HV� RI� RWKHU� %D\� 7HQ� FRPPXQLW\� FROOHJH� 

� GLVWULFWV�� 
� 

������� 7KH�'LVWULFW�DQG�WKH�8QLRQ�DIILUP�WKHLU�FRPPLWPHQW�WR�DQDO\]LQJ�DQG� 
LPSOHPHQWLQJ� ZD\V� WR� PRUH� HIILFLHQWO\� XVH� H[LVWLQJ� 'LVWULFW� 
UHVRXUFHV��LQFOXGLQJ�WKH�UHFRPPHQGDWLRQV�RI�WKH������)LVFDO�5HYLHZ� 
&RPPLVVLRQ��WR�SURYLGH�TXDOLW\�LQVWUXFWLRQ�DQG�VWXGHQW�VHUYLFHV�DQG� WR� 
SURYLGH�QHHGHG�LPSURYHPHQWV�LQ�IDFXOW\�FRPSHQVDWLRQ�� 
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���%�� ,QLWLDO�3ODFHPHQW�RQ�WKH�6DODU\�6FKHGXOH� 
� 

��� &ROXPQ�3ODFHPHQW�IRU�'LVFLSOLQHV�5HTXLULQJ�D�0DVWHU¶V�'HJUHH� 
� 

�����	 (IIHFWLYH������������IXOO�WLPH�IDFXOW\�VKDOO�EH�SODFHG�RQ�&ROXPQV�)�*�RI� 
WKH�&RQWUDFW�DQG�5HJXODU�)DFXOW\�DQG�)XOO�7LPH�7HPSRUDU\�)DFXOW\� 
$QQXDO�6DODU\�6FKHGXOH��DQG�WHPSRUDU\��SDUW�WLPH�IDFXOW\�VKDOO�EH�SODFHG� 
RQ�WKH�DSSURSULDWH�3UR�5DWD�³0LUURU´�6FDOH�V���5DWLQJV��&ROXPQV��)� 
WKURXJK�*��LQ�DFFRUGDQFH�ZLWK�WKH�IROORZLQJ�FULWHULD��6WHS�SODFHPHQW�VKDOO� 
EH�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�%����HW�VHT��EHORZ�� 

� 
� &ROXPQ� &ULWHULD�IRU�&ROXPQ�3ODFHPHQW� 
� � � 
������� &ROXPQ�)� 0DVWHU¶V�RU�HTXLYDOHQW�� 

������� &ROXPQ�)� 
3OXV���� 

0DVWHU¶V������XQLWV�VXEVHTXHQW�WR�WKH�GDWH�RI�WKH� 
%DFKHORU¶V� 

������� &ROXPQ�)� 
3OXV���� 

0DVWHU¶V������XQLWV�VXEVHTXHQW�WR�WKH�GDWH�RI�WKH� 
%DFKHORU¶V� 

������� &ROXPQ�)� 
3OXV���� 

0DVWHU¶V������XQLWV�VXEVHTXHQW�WR�WKH�GDWH�RI�WKH� 
%DFKHORU¶V� 

������� &ROXPQ�*� 'RFWRUDWH��25�0DVWHU¶V������XQLWV�VXEVHTXHQW�WR�WKH� 
GDWH�RI�WKH�%DFKHORU¶V� 

� 

� 

�$�'RFWRU�RI�$UWV�GHJUHH��%DFKHORU�RI�/DZ��'RFWRU�RI�0HGLFLQH�� 
'RFWRU�RI�'HQWDO�6FLHQFH�RU�-XULV�'RFWRU�GHJUHH�HDUQHG�IURP�DQ�� 
DFFUHGLWHG� LQVWLWXWLRQ� VXEVHTXHQW� WR� WKH� %DFKHORU¶V� GHJUHH� DUH�� 
HTXLYDOHQW�WR�WKH�HDUQHG�GRFWRUDWH�� 

������� 7KH�WHUP�³XQLW´�LV�GHILQHG�WR�LQFOXGH�RQO\�WKH�IROORZLQJ�� 
� 

��������*UDGXDWH�FRXUVHV�DV�GHILQHG�E\�WKH�FRXUVH�QXPEHULQJ�V\VWHP� 
RI�WKH�JUDQWLQJ�LQVWLWXWLRQ�� 

� 
��������8SSHU�GLYLVLRQ�FRXUVHV�DV�GHILQHG�E\�WKH�FRXUVH�QXPEHULQJ� 

V\VWHP� RI� WKH� JUDQWLQJ� LQVWLWXWLRQ�� &RXUVHV� GHVLJQDWHG� DV� 
³SRVW� EDFFDODXUHDWH�´� ³SURIHVVLRQDO´� RU� ³VSHFLDOLVW´� E\� WKH� 
JUDQWLQJ� LQVWLWXWLRQ� ZLOO� EH� FRQVLGHUHG� WR� EH� HTXLYDOHQW� WR� 
XSSHU� GLYLVLRQ� FRXUVHV� DQG� VXEMHFW� WR� WKH� OLPLWDWLRQV� RI� 
6HFWLRQ�������EHORZ�� &RQWLQXLQJ�HGXFDWLRQ�FRXUVHV��³&(8´�� 
DQG� FRXUVHV�IRU� ZKLFK� QR� FUHGLW� LV� JUDQWHG� VKDOO� QRW� EH� 
FUHGLWHG�IRU�SXUSRVHV�RI�LQLWLDO�VDODU\�SODFHPHQW�� 

� 
� 
� 

� 

��%\�SUDFWLFH��WKH�(TXLYDOHQF\�&RPPLWWHH�PD\�DSSURYH�DQ�HTXLYDOHQW�WR�WKH�0DVWHU¶V�GHJUHH�DV�SDUW�RI�WKH�� 
KLULQJ�SURFHVV��&RPPLWWHH�GHWHUPLQDWLRQV�RI�HTXLYDOHQF\�DUH�QRW�VXEMHFW�WR�WKH�JULHYDQFH�SURFHGXUH�� 
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������� 7KH�PD[LPXP�QXPEHU�RI�XSSHU�GLYLVLRQ�FRXUVH�XQLWV�DV�GHILQHG�LQ� 
6XEVHFWLRQ����������DERYH�WKDW�PD\�EH�FUHGLWHG�IRU�LQLWLDO�VDODU\� 
SODFHPHQW�LV����XQLWV�� 

� 
������� 'RFXPHQWDWLRQ�PXVW�FRQVLVW�RI�RIILFLDO�WUDQVFULSWV�PDLOHG�GLUHFWO\� 

WR�WKH�'LVWULFW�E\�WKH�JUDQWLQJ�LQVWLWXWLRQ��(DFK�IDFXOW\�PHPEHU�LV� 
VROHO\�UHVSRQVLEOH�IRU�UHTXHVWLQJ�DQG�DUUDQJLQJ�IRU�WKH�SD\PHQW�RI� 
WKH�RIILFLDO�WUDQVFULSW�� 

� 
������� $OO�FRXUVH�XQLWV�DUH�WR�EH�IURP�DFFUHGLWHG�LQVWLWXWLRQV���6HPHVWHU� 

XQLWV�DUH�DVVXPHG�IRU�SXUSRVHV�RI�FRPSXWLQJ�DSSOLFDEOH�FRXUVH� 
XQLWV���4XDUWHU�XQLWV�VKDOO�EH�FRQYHUWHG�WR�VHPHVWHU�XQLWV�XVLQJ� 
HVWDEOLVKHG�'LVWULFW�IRUPXOD���$IWHU�DOO�TXDUWHU�XQLWV�KDYH�EHHQ� 
WRWDOHG�DQG�FRQYHUWHG�WR�VHPHVWHU�XQLWV��SDUWLDO�XQLW�WRWDOV�VKDOO�EH� 
URXQGHG�WR�WKH�FORVHVW�ZKROH�QXPEHU�����DQG�DERYH�VKDOO�EH� 
FRXQWHG�DV�RQH������ 

� 
��������*UDGXDWH�FRXUVH�XQLWV��GHILQHG�LQ�VHFWLRQ���������DERYH�� 

GHWHUPLQHG�WR�EH�DSSURSULDWH�IRU�LQLWLDO�VDODU\�SODFHPHQW�EXW� 
LQVXIILFLHQW�LQ�QXPEHU�WR�SODFH�WKH�IDFXOW\�PHPEHU�RQ�WKH�QH[W� 
FROXPQ�VKDOO�EH�FRQVLGHUHG�WR�EH�YHVWHG�XQLWV���8SSHU�GLYLVLRQ� 
FRXUVH�XQLWV��GHILQHG�LQ�VHFWLRQ���������DERYH��QRW�H[FHHGLQJ����LQ� 
WRWDO�QXPEHU��VHH�VHFWLRQ�������DERYH��DQG�GHWHUPLQHG�WR�EH� 
DSSURSULDWH�IRU�LQLWLDO�VDODU\�SODFHPHQW�EXW�LQVXIILFLHQW�LQ�QXPEHU� 
WR�SODFH�WKH�IDFXOW\�PHPEHU�RQ�WKH�QH[W�FROXPQ�VKDOO�EH� 
FRQVLGHUHG�WR�EH�YHVWHG�XQLWV���9HVWHG�XQLWV�PD\�EH�FUHGLWHG�WRZDUG� 
IXWXUH�FROXPQ�DGYDQFHPHQW�� 

� 
��������(IIHFWLYH�6SULQJ�������FRXUVHV�WKDW�DUH�LGHQWLFDOO\�QXPEHUHG�PD\� 

EH�FUHGLWHG�PRUH�WKDQ�RQFH�ZKHQ�WKH�FRXUVH�LV�JUDGHG�DQG�JLYHQ� 
FUHGLW�HDFK�WLPH�FRPSOHWHG��DQG�����WKH�FRQWHQW�RU�OHDUQLQJ� 
REMHFWLYHV�RI�WKH�FRXUVH�YDU\�GHVSLWH�D�FRQVWDQW�FRXUVH�QXPEHU��RU� 
����WKH�FRXUVH�UHSHDWHG�LV�UHTXLUHG�IRU�D�GHJUHH���)DFXOW\�PHPEHUV� 
PD\�EH�UHTXLUHG�WR�VXEPLW�WR�WKH�'LVWULFW¶V�2IILFH�RI�+XPDQ� 
5HVRXUFHV�SURRI�RI�FRXUVH��GHJUHH�DQG�RU�SURJUDP�UHTXLUHPHQWV�LQ� 
RUGHU�WR�UHFHLYH�FUHGLW�IRU�FRXUVHV�UHSHDWHG�� 

� 
���� )DFXOW\�GHHPHG�WR�KDYH�WKH�HTXLYDOHQW�RI�D�0DVWHU¶V�'HJUHH�RU�IDFXOW\� 

PHHWLQJ�WKH�PLQLPXP�TXDOLILFDWLRQV�E\�KDYLQJ�REWDLQHG�D�YDOLG�&DOLIRUQLD�� 
&RPPXQLW\�&ROOHJH�&UHGHQWLDO�LQ�OLHX�RI�WKH�0DVWHU¶V�'HJUHH�LQ�WKH�� 
GLVFLSOLQH�IRU�ZKLFK�WKH\�DUH�EHLQJ�KLUHG�VKDOO�EH�SODFHG�RQ�&ROXPQ�)�DQG� 
VKDOO�QRW�DGYDQFH�EH\RQG�&ROXPQ�)�XQWLO�VXFK�WLPH�DV�WKH\�REWDLQ�XQLWV� 
VXEVHTXHQW�WR�WKH�GDWH�RI�WKH�LQLWLDO�SODFHPHQW�RQ�&ROXPQ�)���+RZHYHU�� 
IDFXOW\�PHPEHUV�ZKR�ZHUH�RU�DUH�HQUROOHG�LQ�D�GRFWRUDO�SURJUDP�LQ�WKH� 
GLVFLSOLQH�IRU�ZKLFK�WKH\�DUH�KLUHG�EXW�ZKR�ZHUH�QRW�RU�KDYH�QRW�EHHQ� 
JUDQWHG�D�GHJUHH�DV�SDUW�RI�WKDW�SURJUDP�PD\�EH�SODFHG�RQ�&ROXPQV�)���*� 
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SURYLGHG�WKDW�WKH\�VXEPLW�SURRI�WR�WKH�'LVWULFW¶V�2IILFH�RI�+XPDQ�� 
5HVRXUFHV�RI�WKH�IROORZLQJ�� 

����7KDW�WKH\�ZHUH�RU�DUH�HQUROOHG�LQ�D�GRFWRUDO�SURJUDP�� 
� 

����7KH�GRFWRUDO�SURJUDP�UHTXLUHPHQWV��DQG� 
� 

����7KH�VXFFHVVIXOO\�FRPSOHWHG�UHTXLUHPHQWV�� 
� 

7KLV�SURYLVLRQ�VKDOO�WHUPLQDWH�DQG�EHFRPH�QXOO�DQG�YRLG�DV�WR�QHZ�KLUHV� 
HIIHFWLYH�6SULQJ�������,Q�H[FKDQJH��$)7�DJUHHV�WKDW�XSRQ�UHTXHVW�IURP� 
WKH�'LVWULFW�IROORZLQJ�UDWLILFDWLRQ�LW�ZLOO�SURPSWO\�PHHW�IRU�WKH�SXUSRVH�RI� 
QHJRWLDWLQJ�LQ�JRRG�IDLWK�UHJDUGLQJ�PRGLILFDWLRQV�WR�FXUUHQW�VWDQGDUGV� 
JRYHUQLQJ�WKH�XVH�RI�ORZHU�OHYHO�FRXUVHV�DV�D�EDVLV�IRU�FROXPQ�SODFHPHQW� 
DQG�RU�PRYHPHQW�� 

� 
����7KH�IROORZLQJ�WR�WDNH�HIIHFW�)DOO�������QHZ�KLUHV�RI�)7�37�1XUVH� 

3UDFWLWLRQHUV�ZRUNLQJ�LQ�WKH�6WXGHQW�+HDOWK�&HQWHU�VKDOO�EH�SODFHG���� 
VWHSV�KLJKHU�WKDQ�WKH\�RWKHUZLVH�ZRXOG�KDYH�EHHQ�EDVHG�RQ�WKHLU� 
H[SHULHQFH��DQG�SD\�VFDOH�WR�PDNH�XS�IRU�WKH�SD\�JDS�LQ�FRPSDUDEOH� 
SRVLWLRQV�RXWVLGH�WKH�FROOHJH��� 

������&XUUHQWO\�HPSOR\HG�QXUVH�SUDFWLWLRQHUV�VKDOO�KDYH�WKHLU�VWHS� 
LQFUHDVHG�E\����� 
������3ULRU�QXUVLQJ�H[SHULHQFH�ZRUNLQJ����KRXUV�ZHHN�VKDOO�EH� 
FRQVLGHUHG�IXOO�WLPH�IRU�VWHS�SODFHPHQW�SXUSRVHV�� 

� 
��� &ROXPQ�3ODFHPHQW�IRU�'LVFLSOLQHV�1RW�5HTXLULQJ�D�0DVWHU¶V�'HJUHH� 

� 
����� (IIHFWLYH������������IXOO�WLPH�IDFXOW\�VKDOO�EH�SODFHG�RQ�&ROXPQV�(�*�RI� 

WKH�&RQWUDFW�DQG�5HJXODU�)DFXOW\�DQG�)XOO�7LPH�7HPSRUDU\�)DFXOW\�$QQXDO� 
6DODU\�6FKHGXOH��DQG�WHPSRUDU\��SDUW�WLPH�IDFXOW\�VKDOO�EH�SODFHG�RQ�WKH� 
DSSURSULDWH�3UR�5DWD�³0LUURU´�6FDOH�V����&ROXPQV��)�WKURXJK�*��LQ� 
DFFRUGDQFH�ZLWK�WKH�IROORZLQJ�FULWHULD�� 6WHS�SODFHPHQW�VKDOO�EH�LQ� 
DFFRUGDQFH�ZLWK�6HFWLRQ�%���HW�VHT��EHORZ�� 

� 

� &ROXPQ� &ULWHULD�IRU�&ROXPQ�3ODFHPHQW� 
� � � 

������� &ROXPQ�(� $VVRFLDWH�����\HDUV�RI�H[SHULHQFH��RU�%DFKHORU¶V� 
� � � �  \HDUV RI  H[SHULHQFH�  RU�HTXLYDOHQW�GHJUHH  

DQG�RU�H[SHULHQFH��VHH�IRRWQRWH���EHORZ��� 

������� &ROXPQ�)� $VVRFLDWH�����\HDUV�RI�H[SHULHQFH�RU�%DFKHORU¶V� 
� � � �  \HDUV RI  H[SHULHQFH�  � ���XQLWV�VXEVHTXHQW�WR  
� � GDWH RI WKH�$VVRFLDWH RU %DFKHORU¶V� 

������� &ROXPQ�)� $VVRFLDWH�����\HDUV�RI�H[SHULHQFH�RU�%DFKHORU¶V� 
� 3OXV��� � � \HDUV RI H[SHULHQFH� � ���XQLWV�VXEVHTXHQW WR 
� � GDWH RI WKH�$VVRFLDWH RU %DFKHORU¶V� 

������� &ROXPQ�)� $VVRFLDWH�����\HDUV�RI�H[SHULHQFH������XQLWV� 
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� � 
� � 
� 3OXV��� VXEVHTXHQW WR�GDWH RI WKH $VVRFLDWH��� 
� � %DFKHORU¶V� OR 
� � %$�����\HDUV�RI�H[SHULHQFH������XQLWV� 
� � VXEVHTXHQW WR�GDWH RI WKH %DFKHORU¶V� 

� 

������� &ROXPQ�)� $VVRFLDWH�����\HDUV�RI�H[SHULHQFH������ 
XQLWV� 3OXV����VXEVHTXHQW�WR�GDWH�RI�WKH�$VVRFLDWH��� 

%DFKHORU¶V��OR� 
%DFKHORU¶V�����\HDUV�RI�H[SHULHQFH������XQLWV� 
VXEVHTXHQW�WR�GDWH�RI�WKH�%DFKHORU¶V� 

� 
������� &ROXPQ�*� $VVRFLDWH�����\HDUV�RI�H[SHULHQFH������XQLWV� 

VXEVHTXHQW�WR�GDWH�RI�WKH�$VVRFLDWH���� 
%DFKHORU¶V��OR� 
%DFKHORU¶V�����\HDUV�RI�H[SHULHQFH������XQLWV� 
VXEVHTXHQW�WR�GDWH�RI�WKH�%DFKHORU¶V� 

� 
������� 7HPSRUDU\��3DUW�WLPH�IDFXOW\�GHHPHG�WR�KDYH�WKH�HTXLYDOHQW�RI� 

WKH� PLQLPXP�TXDOLILFDWLRQV�LQ�WKH�GLVFLSOLQH�IRU�ZKLFK�WKH\�DUH� 
EHLQJ� KLUHG�VKDOO�EH�SODFHG�RQ�&ROXPQ�)�RI�WKH�DSSURSULDWH�SUR� 
UDWD� PLUURU�VFDOH�DQG�VKDOO�QRW�DGYDQFH�EH\RQG�&ROXPQ�)�XQWLO� 
VXFK� WLPH�DV�WKH\�REWDLQ�WKH�UHTXLVLWH�QXPEHU�RI�XQLWV�VXEVHTXHQW� 
WR�WKH�GDWH�RI�WKH�LQLWLDO�SODFHPHQW�LQ�&ROXPQ�)�� 

� 
������� )XOO�WLPH�IDFXOW\�GHHPHG�WR�KDYH�WKH�HTXLYDOHQW�RI�WKH�PLQLPXP� 

TXDOLILFDWLRQV�LQ�WKH�GLVFLSOLQH�IRU�ZKLFK�WKH\�DUH�EHLQJ�KLUHG� 
VKDOO� EH�SODFHG�RQ�&ROXPQ�(�DQG�VKDOO�QRW�DGYDQFH�EH\RQG� 
&ROXPQ�(�XQWLO�VXFK�WLPH�DV�WKH\�REWDLQ�WKH�UHTXLVLWH�QXPEHU�RI� 
XQLWV�VXEVHTXHQW�WR�WKH�GDWH�RI�WKH�LQLWLDO�SODFHPHQW�RQ�&ROXPQ� 
(�� 

� 
������� 7KH�&ROXPQ�OLPLWDWLRQV�VHW�IRUWK�LQ�������DQG�������DERYH�VKDOO� 

WHUPLQDWH�DQG�EHFRPH�QXOO�DQG�YRLG�DV�WR�QHZ�KLUHV�HIIHFWLYH� 
6SULQJ�������,Q�H[FKDQJH��$)7�DJUHHV�WKDW�XSRQ�UHTXHVW�IURP�WKH� 
'LVWULFW�IROORZLQJ�UDWLILFDWLRQ�LW�ZLOO�SURPSWO\�PHHW�IRU�WKH� 
SXUSRVH� RI�QHJRWLDWLQJ�LQ�JRRG�IDLWK�UHJDUGLQJ�PRGLILFDWLRQV�WR� 
FXUUHQW� VWDQGDUGV�JRYHUQLQJ�WKH�XVH�RI�ORZHU�OHYHO�FRXUVHV�DV�D� 
EDVLV�IRU� FROXPQ�SODFHPHQW�DQG�RU�PRYHPHQW�� 

� 
� 
� 
� 
� 
� 
� 

� 

���� %\�SUDFWLFH��DV�SDUW�RI�WKH�IDFXOW\�KLULQJ�SURFHVV��WKH�(TXLYDOHQF\�&RPPLWWHH�GHWHUPLQHV�HTXLYDOHQF\�� 
&RPPLWWHH�GHWHUPLQDWLRQV�RI�HTXLYDOHQF\�DUH�QRW�VXEMHFW�WR�WKH�JULHYDQFH�SURFHGXUH�� 
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� 
��������7KH�WHUP�³XQLW´�LV�GHILQHG�WR�LQFOXGH�RQO\�WKH�IROORZLQJ�� 

� 
��������� *UDGXDWH� FRXUVHV� DV� GHILQHG� E\� WKH� FRXUVH� QXPEHULQJ� 

V\VWHP�RI�WKH�JUDQWLQJ�LQVWLWXWLRQ�� 
� 

���������8SSHU�GLYLVLRQ�FRXUVHV�DV�GHILQHG�E\�WKH�FRXUVH�QXPEHULQJ� 
V\VWHP� RI� WKH� JUDQWLQJ� LQVWLWXWLRQ�� &RXUVHV� GHVLJQDWHG� DV� 
³SRVW� EDFFDODXUHDWH�´� ³SURIHVVLRQDO�´�RU� ³VSHFLDOLVW´�E\� WKH� 
JUDQWLQJ� LQVWLWXWLRQ� ZLOO� EH� FRQVLGHUHG� WR� EH� HTXLYDOHQW� WR� 
XSSHU� GLYLVLRQ� FRXUVHV�� &RQWLQXLQJ� HGXFDWLRQ� FRXUVHV� 
�³&(8´��DQG�FRXUVHV�IRU�ZKLFK�QR�FUHGLW�LV�JUDQWHG�VKDOO�QRW� 
EH�FUHGLWHG�IRU�SXUSRVHV�RI�LQLWLDO�VDODU\�SODFHPHQW�� 

� 
��������� /RZHU�GLYLVLRQ�FRXUVHV�DV�GHILQHG�E\�WKH�FRXUVH�QXPEHULQJ� 

V\VWHP�RI�WKH�JUDQWLQJ�LQVWLWXWLRQ�� 

��������7KH�PD[LPXP�QXPEHU�RI�/RZHU�GLYLVLRQ�FRXUVH�XQLWV�DV�GHILQHG�LQ� 
6XEVHFWLRQ�����������DERYH�WKDW�PD\�EH�FUHGLWHG�IRU�LQLWLDO�VDODU\� 
SODFHPHQW�LV����XQLWV�� 

� 
��������'RFXPHQWDWLRQ�PXVW�FRQVLVW�RI�RIILFLDO�WUDQVFULSWV�PDLOHG�GLUHFWO\� 

WR�WKH�'LVWULFW�E\�WKH�JUDQWLQJ�LQVWLWXWLRQ��(DFK�IDFXOW\�PHPEHU�LV� 
VROHO\�UHVSRQVLEOH�IRU�UHTXHVWLQJ�DQG�DUUDQJLQJ�IRU�WKH�SD\PHQW�RI� 
WKH�RIILFLDO�WUDQVFULSW�� 

� 
��������$OO�FRXUVH�XQLWV�DUH�WR�EH�IURP�DFFUHGLWHG�LQVWLWXWLRQV�� 6HPHVWHU� 

XQLWV�DUH�DVVXPHG�IRU�SXUSRVHV�RI�FRPSXWLQJ�DSSOLFDEOH�FRXUVH� 
XQLWV���4XDUWHU�XQLWV�VKDOO�EH�FRQYHUWHG�WR�VHPHVWHU�XQLWV�XVLQJ� 
HVWDEOLVKHG�'LVWULFW�IRUPXOD���$IWHU�DOO�TXDUWHU�XQLWV�KDYH�EHHQ� 
WRWDOHG�DQG�FRQYHUWHG�WR�VHPHVWHU�XQLWV��SDUWLDO�XQLW�WRWDOV�VKDOO�EH� 
URXQGHG�WR�WKH�FORVHVW�ZKROH�QXPEHU�����DQG�DERYH�VKDOO�EH� 
FRXQWHG�DV�RQH������ 

� 
��������8QLWV��GHILQHG�LQ�VHFWLRQ��������DERYH��GHWHUPLQHG�WR�EH� 

DSSURSULDWH�IRU�LQLWLDO�VDODU\�SODFHPHQW�EXW�LQVXIILFLHQW�LQ�QXPEHU� 
WR�SODFH�WKH�IDFXOW\�PHPEHU�RQ�WKH�QH[W�FROXPQ�VKDOO�EH� 
FRQVLGHUHG�WR�EH�YHVWHG�XQLWV���/RZHU�GLYLVLRQ�XQLWV��GHILQHG�LQ� 
VHFWLRQ����������DERYH��QRW�H[FHHGLQJ����LQ�WRWDO�QXPEHU��VHH� 
VHFWLRQ��������DERYH��DQG�GHWHUPLQHG�WR�EH�DSSURSULDWH�IRU�LQLWLDO� 
VDODU\�SODFHPHQW�EXW�LQVXIILFLHQW�LQ�QXPEHU�WR�SODFH�WKH�IDFXOW\� 
PHPEHU�RQ�WKH�QH[W�FROXPQ�VKDOO�EH�FRQVLGHUHG�WR�EH�YHVWHG�XQLWV�� � 
9HVWHG�XQLWV�PD\�EH�FUHGLWHG�WRZDUG�IXWXUH�FROXPQ�DGYDQFHPHQW�� 

� 
��������(IIHFWLYH�6SULQJ�������FRXUVHV�WKDW�DUH�LGHQWLFDOO\�QXPEHUHG�PD\� 

EH�FUHGLWHG�PRUH�WKDQ�RQFH�ZKHQ�WKH�FRXUVH�LV�JUDGHG�DQG�JLYHQ� 
FUHGLW�HDFK�WLPH�FRPSOHWHG��DQG�����WKH�FRQWHQW�RU�OHDUQLQJ� 
REMHFWLYHV�RI�WKH�FRXUVH�YDU\�GHVSLWH�D�FRQVWDQW�FRXUVH�QXPEHU��RU� 
����WKH�FRXUVH�UHSHDWHG�LV�UHTXLUHG�IRU�D�GHJUHH���)DFXOW\�PHPEHUV��� 
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� 

PD\�EH�UHTXLUHG�WR�VXEPLW�WR�WKH�'LVWULFW¶V�2IILFH�RI�+XPDQ��5HVRXUFHV� 
SURRI�RI�FRXUVH��GHJUHH��DQG�RU�SURJUDP�UHTXLUHPHQWV�LQ� RUGHU�WR�UHFHLYH� 
FUHGLW�IRU�FRXUVHV�UHSHDWHG�� 

� 
��� ,QLWLDO�6WHS�3ODFHPHQW�IRU�$OO�'LVFLSOLQHV� 

� 
���� 7KH�'LVWULFW�VKDOO�SODFH�3DUW�7LPH�IDFXOW\�KLUHV�RQ�WKH�DSSURSULDWH�6WHS� 

DQG�&ROXPQ�RQ�WKH�DSSURSULDWH�SUR�UDWD�PLUURU�VFDOH�E\�JUDQWLQJ� 
SODFHPHQW�FUHGLW�IRU�QHZ�SDUW�WLPH�IDFXOW\�LQ�WKH�VDPH�PDQQHU�DV�IRU�IXOO�� 
WLPH�IDFXOW\�XQGHU�6HFWLRQ�%�������3DUW�WLPH�IDFXOW\�VKDOO�EH�GHHPHG�WR�EH� 
DW�WKH�EHJLQQLQJ�VHPHVWHU�RI�WKH�VWHS�DW�ZKLFK�WKH\�DUH�LQLWLDOO\�SODFHG�IRU� 
VWHS�DGYDQFHPHQW�SXUSRVHV�XQGHU�6HFWLRQ�&�������� 
� 

���� 5HWLUHG�'LVWULFW�IDFXOW\�UHWXUQLQJ�WR�ZRUN�VKDOO�EH�SODFHG�RQ�WKH�RYHUORDG� 
VWHS��LI�WKH\�ZHUH�IXOO�WLPH�EHIRUH�UHWLUHPHQW��RU�UHJXODU�VWHS��LI�WKH\�ZHUH� 
SDUW�WLPH�EHIRUH�UHWLUHPHQW��WKDW�WKH\�KDG�DWWDLQHG�DW�WKH�WLPH�RI� 
UHWLUHPHQW��5HWLUHG�'LVWULFW�UH�HPSOR\HG�IDFXOW\�VKDOO�EH�DOORZHG�WR� 
SURJUHVV�WKURXJK�WKH�SUR�UDWD�VDODU\�VFKHGXOHV�EDVHG�RQ�WKHLU�VHPHVWHUV�RI� 
VHUYLFH�DIWHU�UHWLUHPHQW�� 

� 
���� )XOO�WLPH�IDFXOW\�VKDOO�EH�JLYHQ�RQH�LQFUHPHQW��XS�WR�D�PD[LPXP�RI�ILYH� 

LQFUHPHQWV��IRU�HDFK�\HDU�RI�IXOO�WLPH�VHUYLFH�DV�D�IDFXOW\�PHPEHU�LQ�DQ� 
DFFUHGLWHG�HGXFDWLRQDO�LQVWLWXWLRQ�RXWVLGH�RI�WKH�6DQ�)UDQFLVFR�&RPPXQLW\� 
&ROOHJH�'LVWULFW��RU�IRU�IXOO�WLPH�HTXLYDOHQW�VHUYLFH�ZLWKLQ�WKH�6DQ� 
)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW��LQFOXGLQJ�VHUYLFH�DV�DQ� 
DGPLQLVWUDWRU�ZLWK�WKH�'LVWULFW��(IIHFWLYH�)DOO�6HPHVWHU�������QHZO\�KLUHG� 
IXOO�WLPH�IDFXOW\�VKDOO�DOVR�EH�JLYHQ�RQH�LQFUHPHQW�IRU�HDFK�\HDU�RI�IXOO�� 
WLPH�HTXLYDOHQW�VHUYLFH�DV�D�SDUW�WLPH�IDFXOW\�PHPEHU�LQ�DQ�DFFUHGLWHG� 
HGXFDWLRQDO�LQVWLWXWLRQ�RXWVLGH�RI�WKH�6DQ�)UDQFLVFR�&RPPXQLW\�&ROOHJH� 
'LVWULFW��)DFXOW\�PD\�QRW�EH�FUHGLWHG�ZLWK�PRUH�WKDQ�RQH�����\HDU� 
H[SHULHQFH�IRU�VHUYLFH�ZLWKLQ�DQ\�RQH�����DFDGHPLF�\HDU��$UWLFOH� 
���%������������%��������EHORZ��GHILQH�IXOO�WLPH�HTXLYDOHQW�VHUYLFH���1R� 
FRPELQDWLRQ�RI�VXFK�VHUYLFH�VKDOO�H[FHHG�ILYH�LQFUHPHQWV�RQ�D�RQH�\HDU�IRU� 
RQH�LQFUHPHQW�EDVLV�� 

� 
������ $Q�DGGLWLRQDO�IRXU�����LQFUHPHQWV�PD\�EH�JLYHQ�DV�RQH�����\HDU� 

FUHGLW�IRU�HDFK�WZR�����\HDUV�DGGLWLRQDO�IXOO�WLPH�VHUYLFH�DV�D� 
IDFXOW\�PHPEHU�LQ�DQ�DFFUHGLWHG�HGXFDWLRQDO�LQVWLWXWLRQ�RXWVLGH�WKH� 
'LVWULFW�RU�IRU�IXOO�WLPH�HTXLYDOHQW�VHUYLFH�ZLWKLQ�WKH�6DQ�)UDQFLVFR� 
&RPPXQLW\�&ROOHJH�'LVWULFW���(IIHFWLYH�)DOO�6HPHVWHU�������VXFK� 
IRXU�����LQFUHPHQWV�PD\�DOVR�EH�JLYHQ�WR�QHZ�KLUHV�DV�RQH�����\HDU� � 

� 
FUHGLW�IRU�HDFK�WZR�����\HDUV�DGGLWLRQDO�IXOO�WLPH�HTXLYDOHQW�VHUYLFH� DV�D� 
SDUW�WLPH�IDFXOW\�PHPEHU�LQ�DQ�DFFUHGLWHG�HGXFDWLRQDO� LQVWLWXWLRQ�RXWVLGH� 
WKH�6DQ�)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW�� 

� � 
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������ 6XFK�IRXU�����LQFUHPHQWV�PD\�EH�JLYHQ�IRU�VXFK�IXOO�WLPH�UHODWHG� 
VHUYLFH�LQ�DQ�DFFUHGLWHG�LQVWLWXWLRQ�RXWVLGH�WKH�'LVWULFW��RU�IRU�IXOO�� 
WLPH�HTXLYDOHQW�UHODWHG�VHUYLFH�ZLWKLQ�WKH�6DQ�)UDQFLVFR� 
&RPPXQLW\�&ROOHJH�'LVWULFW��L�H���QRW�DV�D�PHPEHU�RI�WKH�IDFXOW\�� 

� 
�������� 6XFK�IRXU�����LQFUHPHQWV�PD\�DOVR�EH�JLYHQ�DV�RQH����� 

\HDU�FUHGLW�IRU�HDFK�WZR�����\HDUV�DGGLWLRQDO�IXOO�WLPH� 
ZRUN�LQ�D�EXVLQHVV��RFFXSDWLRQ��RU�ILHOG�GLUHFWO\�UHODWHG�WR� 
WKH�SRVLWLRQ�IRU�ZKLFK�D�IDFXOW\�PHPEHU�LV�KLUHG�� 
'HWHUPLQDWLRQ�RI�³UHODWHGQHVV´�VKDOO�EH�PDGH�E\�WKH� 
'LUHFWRU��+XPDQ�5HVRXUFHV�'HSDUWPHQW��RU�KLV�KHU� WKHLU� 
GHVLJQHH�� 1R�LQFUHPHQWV�VKDOO�EH�JUDQWHG�XQGHU�WKLV� 
SURYLVLRQ�EDVHG�RQ�SDUW�WLPH�ZRUN�� 

� 
�������� $FFUXHG�LQFUHPHQWV�IRU����%�������DQG����%���������ZLOO� 

EH�OLPLWHG�WR�D�PD[LPXP�RI�IRXU�WRWDO�LQFUHPHQWV��� 

������ )RU�IXOO�WLPH�IDFXOW\�HPSOR\HG�LQ�QRQ�0$�GLVFLSOLQHV��H[SHULHQFH� 
XVHG�WR�PHHW�PLQLPXP�TXDOLILFDWLRQV�VKDOO�QRW�EH�DSSOLHG�WR�VWHS� 
SODFHPHQW�� 

� 
������ &RQFXUUHQW�FUHGLW�ZLOO�EH�JUDQWHG�IRU�IXOO�WLPH�HTXLYDOHQW�VHUYLFH� 

ZLWKLQ�WKH�6DQ�)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW��LQFOXGLQJ� 
VHUYLFH�DV�DQ�DGPLQLVWUDWRU�ZLWK�WKH�'LVWULFW��SXUVXDQW�WR�6HFWLRQV� 
����DQG�������DERYH�DQG�IRU�IXOO�WLPH�ZRUN�LQ�D�EXVLQHVV�� 
RFFXSDWLRQ��RU�ILHOG�GLUHFWO\�UHODWHG�WR�WKH�SRVLWLRQ�IRU�ZKLFK�D� 
IDFXOW\�PHPEHU�LV�KLUHG�SXUVXDQW�WR�$UWLFOH���������DERYH��SURYLGHG� 
WKDW�QR�FRPELQDWLRQ�RI�FUHGLWDEOH�VHUYLFH�VKDOO�H[FHHG�WKH� 
PD[LPXP�LQFUHPHQWV�VHW�IRUWK�LQ�$UWLFOH������ILYH�LQFUHPHQWV��DQG� 
���������IRXU�LQFUHPHQWV��DERYH�� 

� 
���� ,Q�'LVWULFW�3DUW�7LPH�6HUYLFH�&UHGLW� 

� 
)DFXOW\�ZKR�KDYH�SUHYLRXVO\�ZRUNHG�LQ�WKLV�'LVWULFW�DV�SDUW�WLPH�DFDGHPLF� 
HPSOR\HHV�VKDOO�KDYH�VXFK�H[SHULHQFH�FRXQWHG�VXEMHFW�WR�WKH�IROORZLQJ�� 

� 
������ 7KHUH�VKDOO�EH�QR�FUHGLW�JLYHQ�ZKHUH�WKH�HPSOR\HH
 V�LQVLGH�DQG� 

RXWVLGH�'LVWULFW�VHUYLFH�H[FHHGV�QLQH�����LQFUHPHQWV�LQ�SODFHPHQW� 
IRU�H[SHULHQFH�� 

������ )RU�DOO�FRXQVHORU�DQG�OLEUDULDQ�DVVLJQPHQWV��RQH�WKRXVDQG�ILIW\� 
�������KRXUV�VKDOO�EH�WKH�HTXLYDOHQW�RI�RQH�����\HDU�IXOO�WLPH� 
H[SHULHQFH���$Q\�DGGLWLRQDO�WLPH�DFFUXHG�EH\RQG������KRXUV�ZLOO� 
QRW�EH�FDUULHG�RYHU�LQWR�WKH�IROORZLQJ�\HDU�� 

������ )RU�FUHGLW�LQVWUXFWLRQDO�DVVLJQPHQWV��ILYH�KXQGUHG�WZHQW\�ILYH� 
������KRXUV�VKDOO�EH�WKH�HTXLYDOHQW�RI�RQH�����\HDU�IXOO�WLPH� � 

� 
� 
� 
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H[SHULHQFH���$Q\�DGGLWLRQDO�WLPH�DFFUXHG�EH\RQG�����KRXUV�ZLOO� 
QRW�EH�FDUULHG�RYHU�LQWR�WKH�IROORZLQJ�\HDU�� 

������ )RU�QRQFUHGLW�LQVWUXFWLRQDO�DVVLJQPHQWV��HLJKW�KXQGUHG�VHYHQW\�� 
ILYH�������KRXUV�VKDOO�EH�WKH�HTXLYDOHQW�RI�RQH�����\HDU�IXOO�WLPH� 
H[SHULHQFH��$Q\�DGGLWLRQDO�WLPH�DFFUXHG�EH\RQG�����KRXUV�ZLOO� 
QRW�EH�FDUULHG�RYHU�LQWR�WKH�IROORZLQJ�\HDU�� 

������ )RU�LQVWUXFWLRQDOO\�UHODWHG�DVVLJQPHQWV��RQH�WKRXVDQG�WZR�KXQGUHG� 
WZHQW\�ILYH��������KRXUV�VKDOO�EH�WKH�HTXLYDOHQW�RI�RQH�����\HDU� 
IXOO�WLPH�VHUYLFH���$Q\�DGGLWLRQDO�WLPH�DERYH������KRXUV�ZLOO�QRW� 
EH�FDUULHG�RYHU�LQWR�WKH�IROORZLQJ�\HDU�� 

������ $OO�KRXUV�RI�VHUYLFH�DUH�IRU�VHUYLFH�LQ�WKH�DFDGHPLF�\HDU�RQO\�� 
������ 3RUWLRQV�RI�VHUYLFH�OHVV�WKDQ�RQH�����IXOO�\HDU�ZLOO�QRW�EH�FRXQWHG�� 
������ ([SHULHQFH�DV�D�RQH�VHPHVWHU�ORQJ�WHUP�VXEVWLWXWH��RU�DV�D�ORQJ�� 

WHUP�VXEVWLWXWH�LQ�WZR�GLIIHUHQW�DFDGHPLF�\HDUV�VKDOO�FRXQW�DV�SDUW�� 
WLPH�KRXUV�� 

������ 1RWZLWKVWDQGLQJ�DQ\�RWKHU�SURYLVLRQ�ZLWKLQ�WKLV�FRQWUDFW��6HFWLRQ� 
���%�����DQG�DOO�VXEVHFWLRQV�WKHUHRI�VKDOO�QRW�EH�UHWURDFWLYHO\� 
DSSOLHG�WR�DQ\�IDFXOW\�PHPEHU�SUHVHQWO\�HPSOR\HG�IXOO�WLPH�ZLWKLQ� 
WKH�'LVWULFW�� 6HFWLRQ����%�����DQG�DOO�VXEVHFWLRQV�VKDOO�EH�DSSOLHG� 
RQO\�WR�WKRVH�HPSOR\HHV�ZKR�EHFRPH�IXOO�WLPH��LQLWLDOO\��LQ�WKH�)DOO� 
VHPHVWHU��������DQG�WKHUHDIWHU�� 

� 
���� $�IDFXOW\�PHPEHU�ZKR�EHOLHYHV�WKDW�WKHLU�LQLWLDO�VDODU\�SODFHPHQW�LV�QRW� 

DFFXUDWH��PXVW�QRWLI\�WKH�'LUHFWRU�RI�+XPDQ�5HVRXUFHV�LQ�ZULWLQJ�RI�WKHLU� 
FRQFHUQV�DQG�VXJJHVWHG�UHYLVLRQV�ZLWKLQ�WKLUW\������FDOHQGDU�GD\V� IURP� 
WKH�GDWH�WKDW�WKH�³)DFXOW\�6DODU\�6FKHGXOH��,QLWLDO�3ODFHPHQW�)RUP´� LV� 
PDLOHG���+XPDQ�5HVRXUFHV�ZLOO�SURYLGH�DOO�QHZO\�SODFHG�XQLW�PHPEHUV� 
ZLWK�GHWDLOV�RI�WKHLU�LQLWLDO�VDODU\�SODFHPHQW�LQFOXGLQJ�XQLWV�GHJUHHV� 
FRXQWHG�IRU�FROXPQ�SODFHPHQW�DQG�SUHYLRXV�DFDGHPLF�DQG�UHODWHG� 
H[SHULHQFH�FUHGLWHG�IRU�VWHS�SODFHPHQW��DQG�D�FRS\�RI�$UWLFOH����%���,W�LV� 
WKH�IDFXOW\�PHPEHU¶V�UHVSRQVLELOLW\�WR�KDYH�DOO�UHTXLUHG�VDODU\�SODFHPHQW� 
GRFXPHQWV�VHQW�RU�SHUVRQDOO\�GHOLYHUHG�WR�WKH�+XPDQ�5HVRXUFHV� 
'HSDUWPHQW�DQG�DGGUHVVHG�WR�WKH�'LUHFWRU�RI�+XPDQ�5HVRXUFHV�� 
$GMXVWPHQWV�ZLOO�EH�PDGH�LQ�WKH�VDODU\�SODFHPHQW��LI�ZLWKLQ�VL[W\������ 
GD\V�IURP�WKH�GDWH�WKH�'LUHFWRU�RI�+XPDQ�5HVRXUFHV�VLJQHG�WKH�)DFXOW\� 
6DODU\�6FKHGXOH��,QLWLDO�3ODFHPHQW�)RUP�WKH�+XPDQ�5HVRXUFHV� 
'HSDUWPHQW�UHFHLYHV�IXUWKHU�GRFXPHQWDWLRQ�VXSSRUWLQJ�PRGLILFDWLRQ�RI�WKH� 
LQLWLDO�VDODU\�SODFHPHQW���,I�WKH�'LUHFWRU�RI�+XPDQ�5HVRXUFHV�GHQLHV�WKH� 
IDFXOW\�PHPEHUV�UHTXHVW�IRU�PRGLILFDWLRQ�RI�WKH�LQLWLDO�VDODU\�SODFHPHQW� 
WKH�PDWWHU�ZLOO�EH�UHIHUUHG�WR�WKH�DSSURSULDWH�6HQLRU�9LFH�&KDQFHOORU�IRU�D� 
ILQDO�ZULWWHQ�GHWHUPLQDWLRQ�� 

� 
���&�� 6DODU\�6WHS�0RYHPHQW�IRU�$OO�)DFXOW\� 
� 

��� )XOO�WLPH�)DFXOW\� 
� 

7KH�SD\PHQW�RI�DQ�DQQXDO�VDODU\�VWHS�VKDOO�EH�SURYLGHG�VXEMHFW� WR�WKH�IROORZLQJ� 
OLPLWDWLRQV�� 
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� 
����� 7KH�IXOO�WLPH�IDFXOW\�PHPEHU�PXVW�KDYH�VHUYHG�D�FRPSOHWH�DFDGHPLF�\HDU�� 

$Q�DFDGHPLF�\HDU�IRU�VDODU\�SXUSRVHV�VKDOO�EH�VHUYLFH�RI�����RU�PRUH�RI�WKH� 
KRXUV�ORDG�UHTXLUHG�IRU�D�IXOO�WLPH�DVVLJQPHQW�LQ�DQ�DFDGHPLF�\HDU�� 

� 
����� 6HPHVWHUV�RQ�VDEEDWLFDO�OHDYH�VKDOO�EH�GHHPHG�IXOO�VHUYLFH�DQG�FRXQW�WRZDUGV� 

VWHS�DGYDQFHPHQW�� 
� 

��� 3DUW�WLPH�)DFXOW\� 
� 

���� )RU�SXUSRVHV�RI�GHWHUPLQLQJ�SDUW�WLPH�VWHSV�� 
� 

������� $�VHPHVWHU�VKDOO�EH�FRXQWHG�ZKHUH�WKH�LQGLYLGXDO�VHUYHV�DW�OHDVW�����RI� 
WKH�VHUYLFH�GD\V�UHTXLUHG�LQ�D�IXOO�VHPHVWHU�ZLWKLQ�WKDW�DVVLJQPHQW�� 
(IIHFWLYH�)DOO�������ZKHUH�D�SDUW�WLPH�XQLW�PHPEHU�LV�DVVLJQHG�IRU�OHVV� 
WKDQ�����RI�WKH�VHUYLFH�GD\V�UHTXLUHG�LQ�D�IXOO�VHPHVWHU�EXW�ZKHUH�WKH� 
DVVLJQHG�ZRUNORDG�LV�FRPSDUDEOH�RU�HTXLYDOHQW�WR�WKH�ZRUNORDG�IRU�D� 
VHPHVWHU�ORQJ�FRXUVH�RU�FRXUVHV��D�VHPHVWHU�PD\�EH�FRXQWHG�IRU� 
SXUSRVHV�RI�SDUW�WLPH�VWHS�DGYDQFHPHQW�RQ�D�FDVH�E\�FDVH�EDVLV��7KH� 
DGPLQLVWUDWLRQ��RU�WKH�8QLRQ�RQ�EHKDOI�RI�DQ�HPSOR\HH��PD\�UHTXHVW�DQ� 
H[FHSWLRQ��5HTXHVWV�VKDOO�EH�SURFHVVHG�WKURXJK�WKH�FRQVXOWDWLRQ�SURFHVV�� 
$Q\�H[FHSWLRQ�JUDQWHG�VKDOO�EH�GRFXPHQWHG�DQG�SURYLGHG�WR�WKH�+XPDQ� 
5HVRXUFHV�'HSDUWPHQW�DQG�WKH�3D\UROO�6HUYLFHV�'HSDUWPHQW�� 

� 
������� 3DUW�WLPH� IDFXOW\� VKDOO� DGYDQFH� RQH� VWHS� RQ� WKH� SDUW�WLPH� VDODU\� 

VFKHGXOH�IRU�HYHU\�IRXU�VHPHVWHUV�RI�VHUYLFH�FRQVLVWHQW�ZLWK�VHFWLRQ� 
���&�������� 
� 

������� )RU�SXUSRVHV� RI�WKLV�VHFWLRQ��IROORZLQJ�D�EUHDN�LQ�VHUYLFH�DV�GHILQHG� 
LQ�$UWLFOH������+��WKH�HPSOR\HH�VKDOO� UHYHUW�WR�WKLUG�VHPHVWHU�VWDWXV� 
SURYLGHG� WKH\�KDG�DWWDLQHG�DW� OHDVW� WKDW�VWDWXV�SULRU�WR�WKH�EUHDN�LQ� 
VHUYLFH�� 

� 
���'��	 6DODU\�&ROXPQ�0RYHPHQW�LQ�$OO�'LVFLSOLQHV�±�%RWK�7KRVH�5HTXLULQJ�DQG�1RW�5HTXLULQJ� 

WKH�0DVWHU¶V�'HJUHH� 
� 

$IWHU�LQLWLDO�SODFHPHQW�RQ�WKH�)XOO�WLPH�6DODU\�6FKHGXOH��([KLELW�%��RU�RQ�WKH�3UR�UDWD� 
0LUURU�6FDOHV��([KLELW�&���IDFXOW\�VKDOO�DGYDQFH�WR�KLJKHU�VDODU\�FROXPQV�E\�VDWLVI\LQJ� 
WKH�DFDGHPLF�XQLW��FRXUVH�ZRUN��DQG�GHJUHH�UHTXLUHPHQWV�IRU�HDFK�VDODU\�FROXPQ��VHH� 
6HFWLRQ����%��ZLWKLQ�HDFK�GLVFLSOLQH�DUHD�� 

� 
��� 7KH�WHUP�³XQLW´�LV�GHILQHG�WR�LQFOXGH�RQO\�WKH�IROORZLQJ�� 

� 
�����	 *UDGXDWH�FRXUVHV�DV�GHILQHG�E\�WKH�FRXUVH�QXPEHULQJ�V\VWHP�RI�WKH� 

JUDQWLQJ�LQVWLWXWLRQ�� *UDGXDWH�FRXUVHV�GR�QRW�UHTXLUH�SUH�DSSURYDO�E\�WKH� 
DSSURSULDWH�9LFH�&KDQFHOORU�� 

� 
�����	 8QGHUJUDGXDWH�FRXUVHV�DV�GHILQHG�E\�WKH�FRXUVH�QXPEHULQJ�V\VWHP�RI�WKH� 

JUDQWLQJ�LQVWLWXWLRQ�� 8QGHUJUDGXDWH�FRXUVHV�UHTXLUH�SUH�DSSURYDO�E\�WKH� 
DSSURSULDWH�9LFH�&KDQFHOORU�� 6HH�6HFWLRQ����EHORZ�� &RQVLVWHQW�ZLWK� � 
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� 

$UWLFOH����%��FRXUVHV�GHVLJQDWHG�DV�³SRVW�EDFFDODXUHDWH�´�³SURIHVVLRQDO´�RU� 
³VSHFLDOLVW´�E\�WKH�JUDQWLQJ�LQVWLWXWLRQ�ZLOO�EH�FRQVLGHUHG�WR�EH�HTXLYDOHQW� 
WR�XSSHU�GLYLVLRQ�FRXUVHV�DQG�WKHUHIRUH�DOVR�UHTXLUH�SUH�DSSURYDO�IURP�WKH� 
DSSURSULDWH�9LFH�&KDQFHOORU�� &RQWLQXLQJ�HGXFDWLRQ�FRXUVHV��³&(8´��DQG� 
FRXUVHV�IRU�ZKLFK�QR�FUHGLW�LV�JUDQWHG�VKDOO�QRW�EH�FUHGLWHG�IRU�SXUSRVHV�RI� 
VDODU\�FROXPQ�PRYHPHQW�� 

� 
����� 8QGHUJUDGXDWH�XQLWV�IURP�DSSURYHG�VDEEDWLFDO�OHDYHV�DQG�SUH�DSSURYHG�LQ�� 

VHUYLFH�FRXUVHV�RU�ZRUNVKRSV� 
� 

���	 )RU�PRYHPHQW�IURP�&ROXPQ�(�WR�)�RQO\�IRU�IDFXOW\�LQ�GLVFLSOLQHV�QRW�UHTXLULQJ�WKH� 
0DVWHU¶V�'HJUHH��FUHGLW�ZLOO�EH�JLYHQ�IRU�SUH�DSSURYHG�LQ�VHUYLFH�FRXUVHV�RU� 
ZRUNVKRSV�RIIHUHG�E\�WKH�6DQ�)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW��RU�LQGXVWU\�� 
VSRQVRUHG� VHPLQDUV�� ,I� DSSURYHG� LQ� DGYDQFH�� WKHVH� FRXUVHV� RU� ZRUNVKRSV� VKDOO� 
UHFHLYH� RQH� XQLW� FUHGLW� IRU� HDFK� ��� KRXUV� RI� DWWHQGDQFH�  DQG� DQ�  RXWVLGH� VWXG\� 
DVVLJQPHQW���2U��LI�WKHUH�LV�QR�RXWVLGH�VWXG\�DVVLJQPHQW��RQH�XQLW�VKDOO�EH�FUHGLWHG� 
IRU�HDFK����KRXUV�RI�DWWHQGDQFH�� 

� 
���	 7R� EH� FUHGLWHG� IRU� FROXPQ� PRYHPHQW� SXUSRVHV�� WKH� SUH�DSSURYDO� IRUP� PXVW� EH� 

VXEPLWWHG�WR�WKH�DSSURSULDWH�GHDQ�RI�WKH�FROOHJH��:KLOH�LW�LV�SUHIHUDEOH�WR�ILOH�WKH� 
IRUP�ZLWK�WKH�GHDQ�ZHOO�LQ�DGYDQFH�RI�WKH�FRXUVH�VWDUW�GDWH��WKH�IRUP�PXVW�EH�ILOHG� 
LQ�WKH�9LFH�&KDQFHOORU¶V�RIILFH�QR�ODWHU�WKDQ�WKH�ODVW�GD\�WR�DGG�D�FODVV��DV�GHILQHG� 
E\� WKH� LQVWLWXWLRQ�RIIHULQJ� WKH� FRXUVH�� ,Q� PDNLQJ� WKHLU�GHWHUPLQDWLRQ� WKH� 9LFH� 
&KDQFHOORU� ZLOO� FRQVLGHU� ZKHWKHU� WKH� FRXUVH�V�� LV� �DUH�� UHOHYDQW� WR� WKH� IDFXOW\� 
PHPEHU¶V�GLVFLSOLQH��DVVLJQPHQW��VNLOOV�RU�WKH�IDFXOW\�PHPEHU¶V�SURIHVVLRQDO� 
UHVSRQVLELOLWLHV��7KHUH�ZLOO�EH�QR�UHWURDFWLYH�DSSURYDO�RI�XQGHUJUDGXDWH�XQLWV� 
DOUHDG\�HDUQHG�� 

� 
���	 ,Q� RUGHU� WR� EH� FUHGLWHG�� GRFXPHQWHG� XQLWV� DQG� GHJUHHV� VKDOO� QRW� KDYH� EHHQ� 

SUHYLRXVO\� XVHG� IRU� VDODU\� SODFHPHQW� RU� FROXPQ� PRYHPHQW�� DQG� GRFXPHQWDWLRQ� 
PXVW� EH� UHFHLYHG� E\� WKH� 'LVWULFW¶V� +XPDQ� 5HVRXUFHV� RIILFH� E\�1RYHPEHU� ��� WR� 
DIIHFW�VDODU\�SODFHPHQW�IRU�WKDW�FXUUHQW�DFDGHPLF�\HDU�� 

� 
���	 'RFXPHQWDWLRQ�PXVW�FRQVLVW�RI�RIILFLDO�WUDQVFULSWV�PDLOHG�GLUHFWO\�WR�WKH�'LVWULFW�E\� 

WKH�JUDQWLQJ�LQVWLWXWLRQ��(DFK�IDFXOW\�PHPEHU�LV�VROHO\�UHVSRQVLEOH�IRU�UHTXHVWLQJ� 
DQG�DUUDQJLQJ�IRU�WKH�SD\PHQW�RI�WKH�RIILFLDO�WUDQVFULSW�� 

� 
���	 $OO�FRXUVH�XQLWV�DUH�WR�EH�IURP�DFFUHGLWHG�LQVWLWXWLRQV��6HPHVWHU�XQLWV�DUH�DVVXPHG� 

IRU�SXUSRVHV�RI�FRPSXWLQJ�DSSOLFDEOH�FRXUVH�XQLWV�� 4XDUWHU�XQLWV�VKDOO�EH�FRQYHUWHG� 
WR� VHPHVWHU�XQLWV�XVLQJ�HVWDEOLVKHG�'LVWULFW� IRUPXOD�� $IWHU� DOO� TXDUWHU�XQLWV�KDYH�  
EHHQ�WRWDOHG�DQG�FRQYHUWHG�WR�VHPHVWHU�XQLWV��SDUWLDO�XQLW�WRWDOV�VKDOO�EH�URXQGHG�WR� 
WKH�FORVHVW�ZKROH�QXPEHU�����DQG�DERYH�VKDOO�EH�FRXQWHG�DV�RQH������ 

� 
���	 8QLWV� GHWHUPLQHG� WR� EH� DSSURSULDWH� IRU� FROXPQ� DGYDQFHPHQW� EXW� LQVXIILFLHQW� LQ� 

QXPEHU�WR�DGYDQFH�D�IDFXOW\�PHPEHU�WR�WKH�QH[W�FROXPQ�VKDOO�EH�FRQVLGHUHG�WR�EH� 
YHVWHG�XQLWV��9HVWHG�XQLWV��LQFOXGLQJ�³JUDQG�SDUHQWHG´�XQLWV�XQGHU�WKH����������� 
&%$��PD\�EH�FUHGLWHG�WRZDUG�IXWXUH�FROXPQ�DGYDQFHPHQW�� 

� 
� 
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��� (IIHFWLYH�6SULQJ�������FRXUVHV�WKDW�DUH�LGHQWLFDOO\�QXPEHUHG�PD\�EH�FUHGLWHG�PRUH� 
WKDQ�RQFH�ZKHQ�WKH�FRXUVH�LV�JUDGHG�DQG�JLYHQ�FUHGLW�HDFK�WLPH�FRPSOHWHG��DQG����� 
WKH� FRQWHQW� RU� OHDUQLQJ� REMHFWLYHV� RI� WKH� FRXUVH� YDU\� GHVSLWH� D� FRQVWDQW�  FRXUVH�  
QXPEHU��RU�����WKH�FRXUVH�UHSHDWHG�LV�UHTXLUHG�IRU�D�GHJUHH��)DFXOW\�PHPEHUV�PD\� 
EH�UHTXLUHG�WR�VXEPLW�WR�WKH�'LVWULFW¶V�2IILFH�RI�+XPDQ�5HVRXUFHV�SURRI�RI�FRXUVH�� 
GHJUHH�DQG�RU�SURJUDP�UHTXLUHPHQWV�LQ�RUGHU�WR�UHFHLYH�FUHGLW�IRU�FRXUVHV�UHSHDWHG�� 

� 
���(�� 3HUVRQDO�$XWRPRELOH�±�5HLPEXUVHPHQW� 
� 

7KH�'LVWULFW�VKDOO�UHLPEXUVH�DQ�HPSOR\HH�IRU�DGYDQFH�DXWKRUL]HG�XVH�RI�WKHLU�SHUVRQDO� 
DXWRPRELOH�RQ�PDWWHUV�RI�RIILFLDO�'LVWULFW�EXVLQHVV�DW�WKH�UDWH�SDLG�E\�WKH�6WDWH�RI� 
&DOLIRUQLD�WR�LWV�HPSOR\HHV��6XFK�UHTXHVWV�PXVW�EH�VXEPLWWHG�RQ�WKH�SURSHU�'LVWULFW�IRUPV� 
DQG�LQ�D�WLPHO\�PDQQHU�� 
� 

���)�� 3DUNLQJ�5HLPEXUVHPHQW� 
� 

��� 'RZQWRZQ� &DPSXV� 	� 6W�� 0DU\¶V� VLWH��'XULQJ� WKH� WHUP� RI� WKLV� $JUHHPHQW�� WKH� 
SDUWLHV�VKDOO�FRQWLQXH�WKH�SURFHVV�WR�SDUWLDOO\�UHLPEXUVH�SDUNLQJ�H[SHQVHV�IRU�IDFXOW\� 
DVVLJQHG� WR� WKH� 'RZQWRZQ� &DPSXV� DQG� WKH� 6W�� 0DU\¶V� VLWH�� FRQVLVWHQW� ZLWK� WKH� 
SDUWLHV¶�DOORFDWLRQ�RI�IRUPXOD�GROODUV�IRU�WKLV�SXUSRVH�� 

� 
��� )RUW�0DVRQ�VLWH�� (IIHFWLYH�)DOO�VHPHVWHU�������WKH�'LVWULFW�VKDOO�SDUWLDOO\�UHLPEXUVH� 

SDUNLQJ� H[SHQVHV�� XWLOL]LQJ� D� SURFHVV� VLPLODU� WR� WKH� SURFHVV� HVWDEOLVKHG� IRU� WKH� 
'RZQWRZQ�&DPSXV�DQG�WKH�6W��0DU\¶V�VLWH��IRU�IDFXOW\�DVVLJQHG�WR�WKH�)RUW�0DVRQ� 
VLWH�� )DFXOW\�PHPEHUV�PD\�UHTXHVW�UHLPEXUVHPHQW�IRU�XS�WR�RQH�KDOI�������RI�WKH� 
FRVW�RI�GDLO\�SDVVHV�DQG�RU�D�PRQWKO\�SDUNLQJ�SDVV�� )RU�WKRVH�IDFXOW\�PHPEHUV�ZKR� 
DUH� DVVLJQHG� WR� WHDFK� D� ZHHNHQG� FODVV� DW� )RUW� 0DVRQ�� WKH\� PD\� UHTXHVW� 
UHLPEXUVHPHQW�IRU�XS�WR�RQH�KDOI�������RI�WKH�FRVW�RI�D�PRQWKO\�SDVV�WKDW�LQFOXGHV�D� 
JXDUDQWHHG��GHVLJQDWHG�VSRW�� 

� 
��� 0LVVLRQ�&DPSXV�� (IIHFWLYH�)DOO�6HPHVWHU������WKH�SDUWLHV�VKDOO�SDUWLDOO\�UHLPEXUVH� 

SDUNLQJ�H[SHQVHV�IRU�IDFXOW\�DVVLJQHG�WR�WKH�0LVVLRQ�&DPSXV��FRQVLVWHQW�ZLWK�WKH� 
SDUWLHV¶�DOORFDWLRQ�RI�IRUPXOD�GROODUV�IRU�WKLV�SXUSRVH�� 

� 
���*�� $WKOHWLFV�3URJUDPV���)RU�ORDG�RI�VSHFLILF�FRDFKLQJ�DVVLJQPHQWV��VHH�([KLELW�&���� 
� 

��� $WKOHWLFV�3URJUDPV��)DFXOW\�WHDFKLQJ�DQG�FRDFKLQJ�LQWHUFROOHJLDWH�VSRUWV�DQG�VHUYLQJ� 
DV�$WKOHWLF�'LUHFWRUV�ZLOO�UHFHLYH�FRPSHQVDWLRQ�LQ�DFFRUG�ZLWK�WKLV�$UWLFOH�� 

� 
���	 $WKOHWLF�'LUHFWRUV��)DFXOW\�DVVLJQHG�WR�DQ�DWKOHWLF�GLUHFWRU�SRVLWLRQ�VKDOO�EH�DVVLJQHG� 

���� XQLWV� RI� UHDVVLJQHG� WLPH� LQ� WKH� IDOO�  DQG� VSULQJ�  VHPHVWHUV��  ,Q� DGGLWLRQ�� IDFXOW\� 
DVVLJQHG� WR� DQ� DWKOHWLF� GLUHFWRU� SRVLWLRQ� VKDOO� EH� JLYHQ� D� VWLSHQG� HTXLYDOHQW� WR� ���� 
KRXUV�DW�WKH�LQVWUXFWLRQDOO\�UHODWHG�UDWH�LQ�WKH�IDOO�DQG�VSULQJ�VHPHVWHUV�� 
� 

� 
� 
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� 

��� +HDG�&RDFKHV� 
� 

D��+HDG�FRDFKHV�DUH�DVVLJQHG�DV�SULPDU\�LQVWUXFWRUV�IRU�WKH�DWKOHWLFV�FRXUVHV� 
DVVRFLDWHG�ZLWK�WKH�VSRUW�EHLQJ�FRDFKHG��,QVWUXFWLRQDO�ZRUNORDG�IRU�DWKOHWLFV� 
FRXUVHV�LV�FDOFXODWHG�XVLQJ�WKH�ORDG�IDFWRU�IRU�3K\VLFDO�(GXFDWLRQ�FRXUVHV�� 

E��,Q�DGGLWLRQ�WR�WKH�LQVWUXFWLRQDO�ZRUNORDG��KHDG�FRDFKHV�DUH�JLYHQ�D�VWLSHQG� 
HDFK�VHPHVWHU�RI�WKH�VSRUW�EDVHG�RQ�WKHLU�HPSOR\PHQW�VWDWXV�ZLWK�WKH� 
GLVWULFW�� 

���+HDG�FRDFKHV�WKDW�DUH�IXOO�WLPH�IDFXOW\�PHPEHUV�UHFHLYH�D�VWLSHQG� 
HTXLYDOHQW�WR�����KRXUV�DW�WKH�LQVWUXFWLRQDOO\�UHODWHG�UDWH�� 

���+HDG�FRDFKHV�WKDW�DUH�SDUW�WLPH�IDFXOW\�PHPEHUV�UHFHLYH�D�VWLSHQG� 
HTXLYDOHQW�WR����KRXUV�DW�WKH�LQVWUXFWLRQDOO\�UHODWHG�UDWH�� 

� 
��� $VVLVWDQW�&RDFKHV� 

� 
D��$VVLVWDQW�FRDFKHV�DUH�DVVLJQHG�DV�VHFRQGDU\�LQVWUXFWRUV�IRU�WKH�DWKOHWLF�FRXUVHV� 

DVVRFLDWHG�ZLWK�WKH�VSRUW�EHLQJ�FRDFKHG�WR�DVVLVW�KHDG�FRDFKHV��([FHSW� 
EDVNHWEDOO��$VVLVWDQW� FRDFKHV�UHFHLYH�DQ�LQVWUXFWLRQDO�ZRUNORDG�HTXLYDOHQW�WR� 
����RI�WKH�IXOO� LQVWUXFWLRQDO�ZRUNORDG�IRU�WKH�FODVV�� 

� 

E��$VVLVWDQW�FRDFKHV�DUH�DOVR�JLYHQ�D�VWLSHQG�HDFK�VHPHVWHU�EDVHG�RQ� WKHLU� 
HPSOR\PHQW�VWDWXV�ZLWK�WKH�GLVWULFW�� 

���$VVLVWDQW�FRDFKHV�WKDW�DUH�IXOO�WLPH�IDFXOW\�PHPEHUV�UHFHLYH�D�VWLSHQG� 
HTXLYDOHQW�WR�����KRXUV�DW�WKH�LQVWUXFWLRQDOO\�UHODWHG�UDWH�� 

���$VVLVWDQW�FRDFKHV�WKDW�DUH�SDUW�WLPH�IDFXOW\�PHPEHUV�UHFHLYH�D�VWLSHQG� 
HTXLYDOHQW�WR����KRXUV�DW�WKH�LQVWUXFWLRQDOO\�UHODWHG�UDWH�� 

���$VVLVWDQW�+HDG�&RDFKHV�UHFHLYH�D�VWLSHQG�HTXLYDOHQW�WR�����KRXUV�DW�WKH� 
LQVWUXFWLRQDOO\�UHODWHG�UDWH�� 

� 
��� %DVNHWEDOO� 

� 
D��%DVNHWEDOO�KHDG�FRDFKHV� 

���,Q�WKH�)DOO�VHPHVWHU��WKH�KHDG�FRDFKHV�UHFHLYH�DQ�LQVWUXFWLRQDO�ZRUNORDG� 
HTXLYDOHQW�WR�����RI�WKH�IXOO�LQVWUXFWLRQDO�ZRUNORDG�IRU�WKH�FRXUVH�� 

���,Q�WKH�6SULQJ�VHPHVWHU��WKH�KHDG�FRDFKHV�UHFHLYH�D�QRQ�LQVWUXFWLRQDO� 
DVVLJQPHQW�HTXLYDOHQW�WR�WKH�LQVWUXFWLRQDO�ZRUNORDG�UHFHLYHG�LQ�WKH� 
)DOO�� 

E��%DVNHWEDOO�DVVLVWDQW�FRDFKHV� 
���,Q�WKH�)DOO�VHPHVWHU��WKH�DVVLVWDQW�FRDFKHV�UHFHLYH�DQ�LQVWUXFWLRQDO� 

ZRUNORDG�HTXLYDOHQW�WR�����RI�WKH�IXOO�LQVWUXFWLRQDO�ZRUNORDG�IRU�WKH� 
FRXUVH�� 

���,Q�WKH�6SULQJ�VHPHVWHU�WKH�DVVLVWDQW�FRDFKHV�UHFHLYH�D�QRQ�LQVWUXFWLRQDO� 
DVVLJQPHQW�HTXLYDOHQW�WR�WKH�LQVWUXFWLRQDO�ZRUNORDG�UHFHLYHG�LQ�WKH� 
)DOO�� 

� 
� 
� 
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� 
��� 3RVW�6HDVRQ�� )XOO�WLPH� DQG� SDUW�WLPH� IDFXOW\� DVVLJQHG� DV� KHDG� RU� DVVLVWDQW� FRDFKHV� 

VKDOO�EH�SDLG� LQ�DQ�DGGLWLRQDO�VWLSHQG�RI����KRXUV�SHU�ZHHN��XS� WR�D�PD[LPXP�RI��� 
ZHHNV����KRXUV��IRU�ZRUN�LQYROYHG�LQ�SRVW�VHDVRQ�SOD\RIIV��ILQDOV��RU�WRXUQDPHQWV�� 

� 
���+�� 6)(56�5HWLUHPHQW�3LFNXS� 
� 

(IIHFWLYH�$FDGHPLF�<HDU�����������DQG�WKURXJK�WKH�WHUP�RI�WKLV�$JUHHPHQW�RQO\��WKH� 
'LVWULFW�KDV�DJUHHG�WR�SLFN�XS�IRXU�SHUFHQW������RI�HOLJLEOH�XQLW�PHPEHUV�FRQWULEXWLRQ� 
FRVWV�WR�WKH�6DQ�)UDQFLVFR�(PSOR\HHV¶�5HWLUHPHQW�6\VWHP��6)(56����(OLJLEOH�XQLW� 
PHPEHUV�DUH�WKRVH�XQLW�PHPEHUV�ZKR�DUH�HQUROOHG�LQ�6)(56�� 7KLV�SURYLVLRQ�LV�QRW� 
DSSOLFDEOH�WR�XQLW�PHPEHUV�HQUROOHG�LQ�WKH�6WDWH�7HDFKHUV�5HWLUHPHQW�6\VWHP�� 7KH� 
8QLRQ��RQ�EHKDOI�RI�HOLJLEOH�XQLW�PHPEHUV��HOHFWV�WR�KDYH�XQLW�PHPEHUV¶�UHWLUHPHQW� 
FRQWULEXWLRQV�WR�6)(56�GHGXFWHG�RQ�D�IXOO�SUH�WD[�EDVLV�� 

���,�� (OHFWURQLF�3D\UROO� 
� 

7KH�8QLRQ�DQG�WKH�'LVWULFW�DJUHH�WR�ZRUN�FRRSHUDWLYHO\�WR�WUDQVLWLRQ�IURP�D�SDSHU�SD\UROO� 
WR�HOHFWURQLF�SD\UROO���'XULQJ�)DOO�������WKH�SDUWLHV�ZLOO�GHYHORS�D�WLPHOLQH�IRU�WKLV� 
WUDQVLWLRQ��7KH�SDUWLHV�ZLOO�MRLQWO\�GHYHORS�UHODWHG�WUDLQLQJ�WR�DVVLVW�HPSOR\HHV�ZLWK�WKH� 
WUDQVLWLRQ��LQFOXGLQJ�LGHQWLILFDWLRQ�RI�VXLWDEOH�DOWHUQDWLYHV�ZKHUH�QHFHVVDU\�� 

� 
���-�� )LQJHUSULQWLQJ� 
� 

���	 1HZ�PHPEHUV�RI�WKH�EDUJDLQLQJ�XQLW�VKDOO�QRW�EH�UHTXLUHG�WR�VXEPLW�SHUVRQDO�FKHFNV� 
RU�PRQH\�RUGHUV�WR�WKH�'LVWULFW�WR�FRYHU�IHHV�DVVHVVHG�E\�WKH�6WDWH�'HSDUWPHQW�RI� 
-XVWLFH�LQ�FRQQHFWLRQ�ZLWK�ILQJHUSULQWV�IRU�SXUSRVHV�RI�FULPLQDO�EDFNJURXQG�FKHFNV�� 

� 
���	 1HZ�PHPEHUV�RI�WKH�EDUJDLQLQJ�XQLW�VKDOO�FRQWLQXH�WR�EH�UHVSRQVLEOH�IRU�SD\PHQW� 

RI� WKH� IHHV� DVVHVVHG� E\� YDULRXV� DJHQFLHV� WKDW� SHUIRUP� WKH� /LYH� 6FDQ� ILQJHUSULQW� 
SURFHVV�� 

� 
��� 7KH�8QLRQ�DQG�WKH�'LVWULFW�VKDOO�VKDUH�HTXDOO\�WKH�FRVW�DVVRFLDWHG�ZLWK�WKH�ZDLYHU� 

RI�IHHV�DVVHVVHG�E\�WKH�6WDWH�'HSDUWPHQW�RI�-XVWLFH�� 
� 
���.�� 3KRWR�,GHQWLILFDWLRQ�&DUGV� 
� 

(IIHFWLYH�6SULQJ�������IDFXOW\�VKDOO�EH�SURYLGHG�ZLWK�SKRWR�LGHQWLILFDWLRQ�FDUGV�XSRQ� 
UHTXHVW�DQG�LQ�DFFRUG�ZLWK�WKH�SURFHGXUH�HVWDEOLVKHG�E\�WKH�SDUWLHV�� 7KH�SDUWLHV� 
VKDOO� UHYLHZ�WKLV�SURJUDP�RYHU�WKH�WHUP�RI�WKH�$JUHHPHQW�DQG�SOHGJH�WR�ZRUN� 
FRRSHUDWLYHO\� UHJDUGLQJ�DQ\�LVVXHV�WKDW�PD\�DULVH� 

� 
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���$�� %HQHILWV�±�)XOO�WLPH�(PSOR\HHV� 
� 

��� 0HGLFDO� 
� 

����	 7KH�'LVWULFW�VKDOO�FRQWLQXH�WR�SURYLGH�PHGLFDO�FDUH�LQVXUDQFH�SURJUDPV�WR� 
&RQWUDFW�DQG�5HJXODU�)XOO�WLPH�HPSOR\HHV��DQG�RWKHU�HPSOR\HHV�ZKR�ZHUH� 
FRYHUHG�DV�RI�6HSWHPEHU������� LQ�DFFRUGDQFH�ZLWK�SURYLVLRQV�RI� WKH�&LW\� 
&KDUWHU�� 

� 
����	 (PSOR\HH�FRQWULEXWLRQV�IRU�FDOHQGDU�\HDU������VKDOO�EH�DV�IROORZV��7KHVH� 

DUH�PRQWKO\� UDWHV� IRU� IDFXOW\�ZRUNLQJ� IXOO�WLPH�� (OLJLEOH� IDFXOW\�ZRUNLQJ� 
SDUW�WLPH�SD\�WKH�VDPH�\HDUO\�WRWDO�EXW�GLVWULEXWHG�RYHU���PRQWKV�LQVWHDG�RI� 
�����6HH����%�IRU�HOLJLELOLW\��� 

� 
� %OXH� 

6KLHOG� 
7ULR� 

%OXH� 
6KLHOG� 
$FFHVV�� 

� 
.DLVHU� 

� 
+HDOWK1HW� 
&DQRS\&DUH 

%OXH� 
6KLHOG� 
332� 

(PSOR\HH�RQO\� ������ ������ �� �� ������� 
(PSOR\HH����� ������� ������� ������� ������� �������� 
(PSOR\HH�����RU� 
PRUH� ������� ������� ������� ������� ��������� 

� 
� 

����	 (PSOR\HH�FRQWULEXWLRQV�IRU�FDOHQGDU�\HDU������VKDOO�EH�DV�IROORZV��7KHVH� 
DUH�PRQWKO\� UDWHV� IRU� IDFXOW\�ZRUNLQJ� IXOO�WLPH�� (OLJLEOH� IDFXOW\�ZRUNLQJ� 
SDUW�WLPH�SD\�WKH�VDPH�\HDUO\�WRWDO�EXW�GLVWULEXWHG�RYHU���PRQWKV�LQVWHDG�RI� 
�����6HH����%�IRU�HOLJLELOLW\��� 

� 
� %OXH� 

6KLHOG� 
7ULR� 

%OXH� 
6KLHOG� 
$FFHVV�� 

� 
.DLVHU� 

+HDOWK1HW� 
&DQRS\&DUH 

%OXH�6KLHOG� 
332� 

(PSOR\HH�RQO\� ������ ������ �� �� ������� 
(PSOR\HH����� ������� ������� ������� ������� ��������� 
(PSOR\HH�����RU� 
PRUH� ������� ������� ������� ������� ��������� 

� 
� 

���� (PSOR\HH�FRQWULEXWLRQV�IRU�FDOHQGDU�\HDU������VKDOO�EH�QHJRWLDWHG�DV�VRRQ� 
DV�+66�UDWHV�IRU�WKDW�\HDU�DUH�DYDLODEOH�� 

� 
��� 'UXJ�'HQWDO�2UWKRGRQWLD�/LIH�,QVXUDQFH� 

� 
7KH�'LVWULFW�VKDOO�SURYLGH�'UXJ��'HQWDO��LQFOXGLQJ�RUWKRGRQWLD��DQG�/LIH�,QVXUDQFH� 
3URJUDPV�WR�&RQWUDFW�DQG�5HJXODU�)XOO�WLPH�HPSOR\HHV��DV�ZHOO�DV�RWKHU�HPSOR\HHV� 
FRYHUHG�DV�RI�6HSWHPEHU������� 
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� 

�����	 (IIHFWLYH�-DQXDU\����������WKH�IDFH�YDOXH�RI�WKH�/LIH�,QVXUDQFH�3ROLF\�VKDOO� 
EH����������2Q�WKH���WK�ELUWKGD\�RI�WKH�IDFXOW\�PHPEHU��WKH�SD\DEOH�DPRXQW� 
LV�UHGXFHG�WR����������2Q�WKH���WK�ELUWKGD\�RI�WKH�IDFXOW\�PHPEHU��WKH� 
SD\DEOH�DPRXQW�LV�UHGXFHG�WR���������� 

� 
����� 7KH�'LVWULFW�VKDOO��GXULQJ�WKH�OLIH�RI�WKLV�$JUHHPHQW��SD\�LQFUHDVHG�SUHPLXPV� 

IRU�VXFK�FRYHUDJH��LI�DQ\�� 
� 

�����	 2QO\�HPSOR\HHV�DQG�WKHLU�HOLJLEOH�GHSHQGHQWV�ZLWK�'LVWULFW�SURYLGHG�+HDOWK� 
6HUYLFH�6\VWHP�KHDOWK�SODQV�VKDOO�EH�HOLJLEOH�IRU�WKH�'LVWULFW�SURYLGHG�'UXJ� 
3ODQ��(PSOR\HHV�DQG�WKHLU�HOLJLEOH�GHSHQGHQWV�VKDOO�ILUVW�REWDLQ�SUHVFULSWLRQV� 
WKURXJK�VXFK�SODQV�� ,Q�DQ\�SODQ�\HDU�ZKHUH�DQ�HOLJLEOH�HPSOR\HH�DQG�RU�KLV� 
�KHU�HOLJLEOH�GHSHQGHQWV�SD\V�SUHVFULSWLRQ�GUXJ�FR�SD\PHQWV�H[FHHGLQJ� 
�������WKH�'LVWULFW�VKDOO�UHLPEXUVH�WKH�HPSOR\HH�RU�HOLJLEOH�GHSHQGHQW�FR�� 
SD\PHQW�V��LQ�H[FHVV�RI��������VXEMHFW�WR�WKH�IROORZLQJ�SURYLVLRQV�� 

� 
������� (IIHFWLYH�-XO\���������� WKH� LQLWLDO�3ODQ�<HDU�VKDOO� UXQ�IURP�-XO\���� 

�����WR�2FWREHU�����������$IWHU�2FWREHU�����������VXEVHTXHQW�3ODQ� 
<HDUV�VKDOO�UXQ�IURP�1RYHPEHU���WR�2FWREHU����� 

� 
������� ,Q�RUGHU�WR�UHFHLYH�UHLPEXUVHPHQW�XQGHU�WKLV�SURYLVLRQ��WKH�HPSOR\HH� 

PXVW� VXEPLW� DSSURSULDWH� GRFXPHQWDWLRQ� RI� WKH� DPRXQW� SDLG� IRU� 
TXDOLI\LQJ� FR�SD\PHQWV� LQ� H[FHVV� RI� WKH� ������ GHGXFWLEOH�� )RUPV� 
DQG� LQVWUXFWLRQV� IRU� WKLV� SURFHVV� VKDOO� EH� GHYHORSHG� E\� +XPDQ� 
5HVRXUFHV�� 

� 
������� :LWK� WKH� H[FHSWLRQ� RI� WKH� LQLWLDO� 3ODQ� <HDU�� DOO� &ODLPV� XQGHU� WKLV� 

EHQHILW� PXVW� EH� VXEPLWWHG� WR� WKH� 'LVWULFW� GXULQJ� WKH� SHULRG� IURP� 
1RYHPEHU���WR�1RYHPEHU����� )RU�WKH�LQLWLDO�3ODQ�<HDU�RQO\��&ODLPV� 
VKDOO� EH� VXEPLWWHG� GXULQJ� D� ZLQGRZ� SHULRG� WR� EH� PXWXDOO\�DJUHHG� 
XSRQ�E\�WKH�SDUWLHV�� 

� 
������� 7RWDO� 'LVWULFW� SD\PHQWV� IRU� FR�SD\PHQW� UHLPEXUVHPHQWV� LQ� DQ\� 

VLQJOH�3ODQ�<HDU��XQLW�ZLGH��VKDOO�QRW�H[FHHG���������� ,Q�WKH�HYHQW� 
WKDW� PRUH� WKDQ� �������� LQ� HOLJLEOH� FR�SD\PHQWV� DUH� VXEPLWWHG�� 
SD\PHQWV�VKDOO�EH�SURUDWHG�SURSRUWLRQDOO\�EDVHG�RQ�WKH�UHODWLRQVKLS�� 
RI�WKH�HPSOR\HHV¶�VXEPLVVLRQV�WR�WKH�ZKROH�� 

� 
������� (PSOR\HH� GHSHQGHQWV� ZKR� DUH� QRW� SDUWLFLSDWLQJ� LQ� D� 'LVWULFW�� 

SURYLGHG�+HDOWK�6HUYLFH�6\VWHP�KHDOWK�SODQ�VKDOO�QRW�EH�HOLJLEOH�IRU� 
EHQHILWV�XQGHU�WKH�'LVWULFW�SURYLGHG�'UXJ�3ODQ�� 

� 
����� (IIHFWLYH�-DQXDU\����������WKH�'LVWULFW�VKDOO�SURYLGH��LQ�DFFRUGDQFH�ZLWK� 

FDUULHU�UHTXLUHPHQWV��JHQHUDO�GHQWDO�DQG�RUWKRGRQWLD�FRYHUDJH�DV�IROORZV�� 
� 

*HQHUDO�GHQWDO��SHU�FDOHQGDU�\HDU�� ������� 
2UWKRGRQWLD��OLIHWLPH�� ������� 
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���%�� %HQHILWV�±�3DUW�7LPH�(PSOR\HHV�0HGLFDO�DQG�'HQWDO�2UWKRGRQWLD� 
� 

��� (OLJLELOLW\� 
� 

�����	 3DUW�WLPH�HPSOR\HHV�ZKR�DUH�EHJLQQLQJ�DW�OHDVW�WKHLU�WKLUG�VHPHVWHU�DQG�ZKR� 
DUH�DVVLJQHG�ILIW\�SHUFHQW�������RI�D�IXOO�WLPH�ORDG�LQ�WKDW�VHPHVWHU�ZLOO�EH� 
SURYLGHG�KHDOWK�DQG�GHQWDO�FRYHUDJH�DV�RXWOLQHG�LQ�WKLV�VHFWLRQ�� )RU�SXUSRVHV� 
RI�WKLV�VHFWLRQ��HPSOR\HHV�PXVW�VHUYH�DW�OHDVW�����RI�WKH�VHUYLFH�GD\V� 
UHTXLUHG�LQ�D�IXOO�VHPHVWHU�ZLWKLQ�WKDW�DVVLJQPHQW�� 

� 
������� (IIHFWLYH�6SULQJ�6HPHVWHU�������SDUW�WLPH�HPSOR\HHV�ZKR�����ZHUH� 

HOLJLEOH�IRU�DQG�UHFHLYHG�FRYHUDJH�GXULQJ�WKH�6SULQJ�6HPHVWHU��DQG� 
����DUH� VXEVHTXHQWO\�KLUHG� IRU� WKH� )DOO� 6HPHVWHU� DW� D� ORDG� PDNLQJ� 
WKHP�HOLJLEOH�IRU�EHQHILWV�ZLOO�EH�SURYLGHG�KHDOWK�DQG�GHQWDO�FRYHUDJH� 
IRU�WKH�6XPPHU�SHULRG�� 

� 
������� ,Q�RUGHU�WR�FRQWLQXH�KHDOWK�EHQHILWV�WKURXJK�WKH�6XPPHU�SHULRG��WKH� 

'LVWULFW�ZLOO�PDNH�DGGLWLRQDO�GHGXFWLRQV�IURP�HPSOR\HHV¶�SD\FKHFNV�� 
LQ�WKH�PRQWKV�RI�-DQXDU\�WKURXJK�0D\�WR�FRYHU�DSSOLFDEOH�HPSOR\HH� 
SUHPLXPV�GXULQJ�WKH�6XPPHU�PRQWKV�RI�-XQH��-XO\�DQG�$XJXVW�� LI� 
DQ\��7KH�HIIHFWLYH�UDWHV�IRU�-DQXDU\�WKURXJK�0D\�VKDOO�EH����;�WKH� 
UHJXODU�HPSOR\HH�SUHPLXPV��(DFK�\HDU��SULRU�WR�-DQXDU\��HPSOR\HHV� 
ZLOO�EH�QRWLILHG�LQ�ZULWLQJ�RI�WKH�LQFUHDVHG�HPSOR\HH�SUHPLXPV�IRU� 
-DQXDU\�WKURXJK�0D\�WR�SD\�IRU�6XPPHU�FRYHUDJH�� 

� 
������� (PSOR\HHV� ZKR� KDYH� PDGH� DGGLWLRQDO� FRQWULEXWLRQV� WRZDUGV� 

6XPPHU�KHDOWK�EHQHILWV�SXUVXDQW� WR�6HFWLRQ����%�����ZKR�VHSDUDWH� 
IURP�'LVWULFW�HPSOR\PHQW�SULRU�WR�WKH�HQG�RI�6SULQJ�6HPHVWHU�VKDOO� 
EH�UHIXQGHG�WKRVH�DGGLWLRQDO�FRQWULEXWLRQV�� 

� 
������� (PSOR\HHV� ZKR� DUH� QRW� KLUHG� IRU� WKH� VXEVHTXHQW� )DOO� RU� 6SULQJ� 

6HPHVWHU�DW�D�ORDG�PDNLQJ�WKHP�HOLJLEOH�IRU�KHDOWK�DQG�GHQWDO�EHQHILWV� 
VKDOO� KDYH� WKHLU� EHQHILWV� WHUPLQDWHG�� %HQHILWV� VKDOO� EH� WHUPLQDWHG� 
HIIHFWLYH�6HSWHPEHU��VW� RU�)HEUXDU\��VW� LQ�WKH�VHPHVWHU�IROORZLQJ�WKH� 
ODVW�RQH� IRU� ZKLFK� EHQHILWV�ZHUH� UHFHLYHG�� 7KH� 'LVWULFW�ZLOO�� LQ� 
DGYDQFH�RI�WKH�WHUPLQDWLRQ�RI�EHQHILWV��QRWLI\�WKH�8QLRQ�RI�DQ\�SDUW�� 
WLPH�XQLW�PHPEHU�ZKR�LW�GHWHUPLQHV�LV�QR�ORQJHU�HOLJLEOH�IRU�EHQHILWV� 
DQG�ZKRVH�FRYHUDJH�LV�EHLQJ�WHUPLQDWHG�� 

� 
������� 3DUW�WLPH�HPSOR\HHV�LQLWLDOO\�GHWHUPLQHG�WR�EH�HOLJLEOH�IRU�KHDOWK�DQG� 

GHQWDO� FRYHUDJH� IRU� D� VHPHVWHU� XQGHU� 6HFWLRQ� ����� DERYH�� 
VXEVHTXHQWO\�VKDOO�QRW�EH�GHWHUPLQHG�WR�EH�LQHOLJLEOH�IRU�KHDOWK�DQG� 
GHQWDO�FRYHUDJH�XQGHU�WKDW�VHFWLRQ�LI�WKH\�VKRXOG�VXIIHU�D�UHGXFWLRQ� 
LQ� DVVLJQHG� KRXUV�XQLWV� LQ� WKH� VDPH� VHPHVWHU� GXH� WR� FODVV� 
FDQFHOODWLRQ�V��EHFDXVH�RI�ORZ�HQUROOPHQW��SURYLGHG�WKH\�FRQWLQXH�WR� 
EH�DVVLJQHG�IRU�D�PLQLPXP�RI�DQ�)7(�RI�����RU�D�ZRUNORDG�RI�WKUHH� 
����XQLWV�� )RU�SXUSRVHV�RI�WKLV�VHFWLRQ��HPSOR\HHV�PXVW�VHUYH�DW�OHDVW� 
����RI�WKH�VHUYLFH�GD\V�UHTXLUHG�LQ��D��IXOO��VHPHVWHU���7KH��WRWDO� 
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H[SHQGLWXUH�IRU�WKLV�EHQHILW�DQG�WUDQVLW�SDUNLQJ�IHHV��$UWLFOH�����VKDOO� 
QRW�H[FHHG���������LQ�DQ\�\HDU�GXULQJ�WKH�WKUHH�\HDU�SHULRG�FRYHUHG� 
E\�WKLV�$JUHHPHQW��D�WRWDO�DOORFDWLRQ�RI����������IRU�WKH�WKUHH�\HDU� 
SHULRG��� 

� 
���������3DUW�WLPH� HPSOR\HHV� ZKR� DUH� EHJLQQLQJ� DW� OHDVW� WKHLU� WKLUG� 

VHPHVWHU�DQG�ZKR�UHFHLYH�DVVLJQPHQWV�ZLWK�HIIHFWLYH�GDWHV�WKDW�� 
FDXVH�WKH�HPSOR\HHV¶�ORDG�OHYHOV�WR�YDU\�GXULQJ�D�VHPHVWHU�VKDOO�� 
EH�GHHPHG�HOLJLEOH�IRU�KHDOWK�DQG�GHQWDO�FRYHUDJH�SURYLGHG�WKH� 
HPSOR\HHV��RQ�DYHUDJH��ZRUN�DQ�)7(�RI�����RU�D�ZRUNORDG�RI� 
���� XQLWV� GXULQJ� WKH� VHPHVWHU�� )RU� SXUSRVHV� RI� WKLV� VHFWLRQ�� 
HPSOR\HHV�PXVW�VHUYH�DW�OHDVW�����RI�WKH�VHUYLFH�GD\V�UHTXLUHG� 
LQ�D�IXOO�VHPHVWHU�� 

� 
����� 3DUW�WLPH�HPSOR\HHV�ZLWKLQ�WKH�FUHGLW�SURJUDP�ZKRVH�WHDFKLQJ�DVVLJQPHQW� 

ZLWKLQ�D�GHSDUWPHQW�LV�OLPLWHG�WR�HLJKW�RU�QLQH�KRXUV�SHU�ZHHN�DQG�VXFK�KRXUV� 
GR�QRW�HTXDO�DW�OHDVW�VHYHQ�DQG�RQH�KDOI�XQLWV�RI�FUHGLW�GXH�WR�ODERUDWRU\�RU� 
ODE�OHFWXUH�ORDG�GLIIHUHQWLDOV�PD\�DSSO\�IRU�VXFK�FRYHUDJH�� 6XFK�DSSOLFDWLRQV� 
VKDOO�EH�SURFHVVHG�WKURXJK�WKH�FRQVXOWDWLRQ�SURFHGXUH�EHWZHHQ�'LVWULFW�DQG� 
8QLRQ�RQ�D�FDVH�E\�FDVH�EDVLV�� $Q\�H[FHSWLRQ�JUDQWHG�VKDOO�EH�GRFXPHQWHG� 
DQG�SURYLGHG�WR�WKH�+XPDQ�5HVRXUFHV�'HSDUWPHQW�� 

� 
����� $Q\�RWKHU�H[FHSWLRQ�WKDW�LQ�WKH�YLHZ�RI�WKH�8QLRQ�LV�XQMXVW�RU�XQIDLU�WR�DQ� 

LQGLYLGXDO�EHFDXVH�WKH�DVVLJQHG�ZRUNORDG�LQ�FUHGLW�RU�QRQFUHGLW�GRHV�QRW� 
PHHW�WKH�HOLJLELOLW\�FULWHULD�RI�WKLV�VHFWLRQ��PD\�EH�VXEPLWWHG�E\�WKH�8QLRQ�RQ� 
D�FDVH�E\�FDVH��VHPHVWHU�E\�VHPHVWHU�EDVLV�� $Q\�FRYHUDJH�DOORZHG�DV�DQ� 
H[FHSWLRQ�LQ�DQ�LQGLYLGXDO�FDVH�VKDOO�QRW�EH�FRQVLGHUHG�RU�FRQVWUXHG�DV�D� 
SUHFHGHQW�LQ�DQ\�ZD\�RU�LQ�DQ\�PDQQHU�� 7KH�'LVWULFW�GHFLVLRQ�RQ�HDFK�FDVH�LV� 
QRW�JULHYDEOH�RU�DSSHDODEOH�XQGHU�DQ\�SURFHVV�� $Q\�H[FHSWLRQ�JUDQWHG�VKDOO� 
EH�GRFXPHQWHG�DQG�SURYLGHG�WR�WKH�+XPDQ�5HVRXUFHV�'HSDUWPHQW�� 

� 
����� (IIHFWLYH�)DOO�6HPHVWHU�������SDUW�WLPH�IDFXOW\�PHPEHUV�ZKR�JLYH�ELUWK�ZLOO� 

UHPDLQ�HOLJLEOH�IRU�'LVWULFW�SDLG�PHGLFDO�DQG�GHQWDO�EHQHILWV�IRU�D�PD[LPXP� 
SHULRG�RI�XS�WR����ZHHNV�ZKLOH�FDULQJ�IRU�WKHLU�QHZERUQ�FKLOG��SURYLGHG�WKH\� 
ZHUH�DOUHDG\�HQUROOHG�IRU�DQG�UHFHLYLQJ�VXFK�EHQHILWV�� 7KH�WZHOYH�ZHHN� 
SHULRG�IRU�WKH�FDUH�RI�D�QHZERUQ�FKLOG�VKDOO�QRW�LQFOXGH�WKH�VL[�ZHHN�SHULRG� 
RI�GLVDELOLW\�XQGHU�$UWLFOH����*��3UHJQDQF\�'LVDELOLW\�/HDYH�� 

� 
����� )RU�SXUSRVHV�RI�WKLV�VHFWLRQ��HIIHFWLYH�$FDGHPLF�<HDU������������IROORZLQJ� 

D�EUHDN�LQ�VHUYLFH�DV�GHILQHG�LQ�$UWLFOH������+��DQ�HPSOR\HH�VKDOO�UHYHUW�WR� 
WKLUG�VHPHVWHU�VWDWXV� SURYLGHG�WKH\�KDG�DWWDLQHG�DW�OHDVW�WKDW�VWDWXV�SULRU�WR� 
WKH�EUHDN�LQ�VHUYLFH�� (PSOR\HHV�ZKR�GR�QRW�UHYHUW�WR�WKLUG�VHPHVWHU�VWDWXV� 
IROORZLQJ�D�EUHDN�LQ� VHUYLFH�PXVW�HVWDEOLVK�HOLJLELOLW\�SXUVXDQW�WR�6HFWLRQ� 
�����DERYH�� 

� 
� 

��� 'HQWDO�,QVXUDQFH�IRU�3DUW�7LPH�)DFXOW\� 
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�����	 (IIHFWLYH�-XO\����������HOLJLEOH�HPSOR\HHV�ZLOO�EH�SURYLGHG��DW�'LVWULFW� 
H[SHQVH��DV�ORQJ�DV�VR�HPSOR\HG��WKH�'HOWD�'HQWDO�3ODQ�RI�&DOLIRUQLD�RQH� 
KXQGUHG�SHUFHQW��������'HQWDO�,QVXUDQFH�3URJUDP��LQFOXGLQJ�RUWKRGRQWLD�� 
IRU�HPSOR\HH�DQG�GHSHQGHQWV��LQ�DFFRUGDQFH�ZLWK�FDUULHU�UHTXLUHPHQWV�� 

� 
����� 7KH�'LVWULFW�VKDOO��GXULQJ�WKH�OLIH�RI�WKLV�$JUHHPHQW��SD\�LQFUHDVHG�SUHPLXPV� 

IRU�VXFK�FRYHUDJH��LI�DQ\�� 
� 

��� +HDOWK�,QVXUDQFH�IRU�3DUW�7LPH�)DFXOW\� 
� 

����� (OLJLEOH�HPSOR\HHV�ZLOO�EH�SURYLGHG�FRYHUDJH�DV�ORQJ�DV�WKH\�UHPDLQ�HOLJLEOH� 
GXULQJ�WKH�DFDGHPLF�\HDU�� �6HH����%���HW��VHT��� 

� 
�����	 )DFXOW\�ZRUNLQJ�SDUW�WLPH�SD\�WKH�VDPH�\HDUO\�UDWHV�DV�IDFXOW\�ZRUNLQJ�IXOO�� 

WLPH��'HGXFWLRQV�IRU�IDFXOW\�ZRUNLQJ�SDUW�WLPH�VKDOO�EH�GLVWULEXWHG�RYHU��� 
PRQWKV���6HH����$���IRU�UDWHV��� 

� 
����� &RYHUDJH�VKDOO�FRPPHQFH�RQ�WKH�ILUVW�GD\�RI�WKH�SD\�SHULRG�IROORZLQJ�WKH� 

ILUVW�SD\UROO�GHGXFWLRQ�� 
� 

�����	 ([FHSW�DV�SURYLGHG�E\�$UWLFOH����%�����DERYH��FRYHUDJH�VKDOO�FHDVH�RQ�WKH� 
ODVW�GD\�RI�WKH�SD\�SHULRG�LQ�ZKLFK�WHUPLQDWLRQ�RFFXUV��RU�RQ�WKH�ODVW�GD\�RI�� 
WKH�IROORZLQJ�SD\�SHULRG�ZKHQ�WKH�HPSOR\HH¶V�VKDUH�RI�WKH�KHDOWK�SUHPLXP�� 
IRU�WKDW�SD\�SHULRG�KDV�EHHQ�GHGXFWHG�E\�WKH�'LVWULFW�� &RQVLVWHQW�ZLWK� 
$UWLFOH����%������DERYH��DQ\�HPSOR\HH�ZKRVH�FRYHUDJH�FHDVHV�SXUVXDQW�WR� 
WKLV�VXEVHFWLRQ�GXULQJ�WKH�6SULQJ�6HPHVWHU�VKDOO�EH�UHIXQGHG�DQ\�DGGLWLRQDO� 
FRQWULEXWLRQV�DOUHDG\�GHGXFWHG�WRZDUGV�WKH�FRVW�RI�6XPPHU�EHQHILWV�� 

� 
���&�� 'HQWDO�±�5HWLUHHV� 
� 

$�IXOO�WLPH�RU�SDUW�WLPH�XQLW�PHPEHU�PD\��XSRQ�UHWLUHPHQW��HOHFW�WR�FRQWLQXH�GHQWDO� 
LQVXUDQFH�FRYHUDJH� LQ�DFFRUGDQFH�ZLWK�FDUULHU� UHTXLUHPHQWV�DQG�6WDWH� ODZ��DW� WKHLU� 
H[SHQVH�� 

� 
���'�� ,QVXUDQFH�&RPPLWWHH� 
� 

7KH�8QLRQ�VKDOO�EH�HQWLWOHG�WR�RQH�����UHSUHVHQWDWLYH�DW�DOO�'LVWULFW�LQVXUDQFH�PHHWLQJV� 
FRQVLGHULQJ�GUXJ��GHQWDO�DQG�OLIH�FDUULHUV��ELGV��VSHFLILFDWLRQV�DQG�VHOHFWLRQ��LQFOXGLQJ� 
VHOHFWLRQ�DQG�VSHFLILFDWLRQV�IRU�FRQVXOWDQWV�IRU�WKH�DERYH�PHQWLRQHG�LQVXUDQFH�� 

� 
���(�� 3RRO�$FFHVV� 
� 

(IIHFWLYH�6SULQJ�������ZKHQ�VFKRRO�LV�LQ�VHVVLRQ��IDFXOW\�VKDOO�KDYH�DFFHVV�WR�WKH�SRRO� 
ZLWKLQ�WKH�:HOOQHVV�&HQWHU�RQ�WKH�2FHDQ�FDPSXV�GXULQJ�VSHFLILHG�DYDLODEOH�KRXUV��7KH� 
SDUWLHV�ZLOO�MRLQWO\�SXEOLFL]H�IDFXOW\�SRRO�DFFHVV�KRXUV�DW�WKH�EHJLQQLQJ�RI�HDFK�VHPHVWHU�� 
7KH�SDUWLHV�VKDOO�UHYLHZ�WKH�XWLOL]DWLRQ�RI�WKH�SRRO�RYHU�WKH�WHUP�RI�WKH�$JUHHPHQW�DQG� 
SOHGJH�WR�ZRUN�FRRSHUDWLYHO\�UHJDUGLQJ�VHWWLQJ�RI�DFFHVV�KRXUV�DQG�DQ\�SURWRFRO�LVVXHV� 
WKDW�PD\�DULVH�� 
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���)��	 5HWLUHH�+HDOWK�%HQHILWV� 
� 

2Q�EHKDOI�RI�IXOO�WLPH�IDFXOW\��WKH�'LVWULFW�ZLOO�FRQWULEXWH�DOO�WKH�VDYLQJV�IURP�$UWLFOH� 
��*���DQG�$UWLFOH����$�����WR�WKH�6DQ�)UDQFLVFR�5HWLUHH�+HDOWK�&DUH�7UXVW�)XQG� 
�5+&7)����$QQXDO�IXQGLQJ�RI�WKH�5+&7)�VKDOO�FRQWLQXH�XQWLO�XQOHVV�WKH�SDUWLHV�SURYLGH� 
RWKHUZLVH��H�J���GXH�WR�FKDQJHV�LQ�WKH�KHDOWKFDUH�ODQGVFDSH��� 6KRXOG�WKDW�SURYH�WR�EH�WKH� 
FDVH�EDVHG�RQ�DFWXDULDO�VWXG\��DQG�VKRXOG�WKH�WHUPV�RI�WKH�5+&7)�VR�DOORZ��WKH�SDUWLHV� 
ZLOO�UHRSHQ�WKH�DJUHHPHQW�WR�QHJRWLDWH�RYHU�GLVWULEXWLRQ�RI�WKH�H[FHVV�IXQGV�IRU�WKH� 
EHQHILW�RI�WKH�$)7�EDUJDLQLQJ�XQLW�� 

� 
��� (PSOR\HH�&RQWULEXWLRQV� 

� 
����� (IIHFWLYH�-XO\�������FXUUHQW�IDFXOW\��L�H���IDFXOW\�HPSOR\HG�E\�WKH�'LVWULFW� 

EHIRUH�UDWLILFDWLRQ�RI�WKLV�$JUHHPHQW��VKDOO�EHJLQ�SD\LQJ�������WR�WKH� 
5+&7)��ULVLQJ�E\�������SHU�\HDU�WR����RI�VDODU\�RYHU�IRXU�\HDUV�� 

� 
����� 1HZ�HPSOR\HHV�KLUHG�RQ�RU�DIWHU�-DQXDU\���������ZLOO� FRQWULEXWH����RI� 

VDODU\�WR�WKH�5+&7)�� 
� 

�����	 $V�D�FRQGLWLRQ�RI�DQ�HPSOR\HH¶V�FRQWULEXWLRQ�WR�WKH�5+&7)��WKH\�PXVW�EH� 
HOLJLEOH�WR�YHVW�LQ�SRVW�UHWLUHPHQW�KHDOWK�FRYHUDJH�� 3DUW�WLPH�DQG�IXOO�WLPH� 
WHPSRUDU\�IDFXOW\�DUH�QRW�HOLJLEOH�WR�YHVW�LQ�'LVWULFW�SDLG�UHWLUHH�KHDOWK� 
FRYHUDJH�DQG�GR�QRW�KDYH�WR�FRQWULEXWH�WR�WKH�5+&7)�� 7KH�6LGH�/HWWHU� 
EHWZHHQ�6)&&'�DQG�$)7�/RFDO������UHJDUGLQJ�SDUW�WLPH�IDFXOW\�$FFHVV�WR� 
5HWLUHH�0HGLFDO�'HQWDO��GDWHG�$SULO�����������VKDOO�UHPDLQ�LQ�HIIHFW�� 

� 
��� (PSOR\HU�&RQWULEXWLRQV�±�$V�ORQJ�DV�WKH�'LVWULFW�LV�D�3DUWLFLSDWLQJ�(PSOR\HU�LQ�WKH� 

5+&7)��WKH�'LVWULFW�ZLOO�FRQWULEXWH�QR�OHVV�WKDQ�ZKDW�LV�VWLSXODWHG�XQGHU�WKH�&LW\� 
&KDUWHU�� 

� 
���*�� &DO6756�&RQWULEXWLRQ�,QFUHDVH� 
� 

,Q�FRQVLGHUDWLRQ�RI�WKH�FRQWULEXWLRQV�PDGH�E\�WKH�IDFXOW\�EDUJDLQLQJ�XQLW�WR�EDODQFLQJ�WKH� 
'LVWULFW�EXGJHW�LQ�UHFHQW�\HDUV��WKH�'LVWULFW�ZLOO�FRQVLGHU�DQ\�LQFUHDVH�PDQGDWHG�E\� 
&DO6756�GXULQJ�WKH�WHUP�RI�WKLV�$JUHHPHQW�DV�D�FKDOOHQJH�WKDW�ZLOO�QRW�EH�ERUQH�VROHO\� 
E\�WKH�HPSOR\HHV�ZKR�DUH�6756�PHPEHUV�EXW�LQVWHDG�DV�D�FRVW�WR�EH�DGGUHVVHG�DV�SDUW�RI� 
WKH�'LVWULFW¶V�RYHUDOO�SODQ�IRU�DGGUHVVLQJ�LWV�EXGJHW�JDS��� 
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� 
���$�� 3XUSRVH� 
� 

7R�SURYLGH�DQ�RUGHUO\�SURFHGXUH�IRU�UHYLHZLQJ�DQG�UHVROYLQJ�JULHYDQFHV�SURPSWO\�DQG�DW� 
WKH�ORZHVW�DGPLQLVWUDWLYH�OHYHO�SRVVLEOH�� 

� 
���%�� 'HILQLWLRQV� 
� 

���	 *ULHYDQFH�±�$�IRUPDO�ZULWWHQ�DOOHJDWLRQ�E\�D�JULHYDQW� WKDW� WKH�JULHYDQW�KDV�EHHQ� 
DGYHUVHO\�DIIHFWHG�E\�D�YLRODWLRQ�RI�D�VSHFLILF�DUWLFOH��VHFWLRQ�RU�SURYLVLRQ�RI�WKLV� 
$JUHHPHQW�� 

� 
����� *ULHYDQFH�DV�GHILQHG�LQ�WKLV�$JUHHPHQW�VKDOO�EH�EURXJKW�RQO\�WKURXJK�WKLV� 

SURFHGXUH�� 
� 

����� $FWLRQV�WR�FKDOOHQJH�RU�FKDQJH�WKH�SROLFLHV��UXOHV��UHJXODWLRQV��RU� 
DGPLQLVWUDWLYH�UXOHV�RU�UHJXODWLRQV�QRW�FRQWDLQHG�ZLWKLQ�WKLV�DJUHHPHQW��RU� 
RQ�PDWWHUV�QRW�ZLWKLQ�WKH�VFRSH�RI�EDUJDLQLQJ�PXVW�EH�XQGHUWDNHQ�XQGHU� 
WKRVH�SURFHVVHV�WKHQ�LQ�HIIHFW�� 

� 
��� *ULHYDQW��� 

� 
$�� $Q\�XQLW�PHPEHU�ZLWK�D�JULHYDQFH�� 
%�� $Q\�JURXS�RI�XQLW�PHPEHUV�KDYLQJ�WKH�VDPH�JULHYDQFH�� 
&�� /RFDO������� 

� 
��� 'D\�±�$�³GD\´��IRU�WKH�SXUSRVHV�RI�WKLV�*ULHYDQFH�$UWLFOH��LV�DQ\�GD\�RQ�ZKLFK�WKH� 

FHQWUDO�DGPLQLVWUDWLYH�RIILFH�RI�WKH�'LVWULFW�LV�UHJXODUO\�RSHQ�IRU�EXVLQHVV�� 
� 
���&�� 7LPH�/LPLWV� 
� 

���	 *ULHYDQW� ZKR� IDLOV� WR� FRPSO\�ZLWK� WKH� HVWDEOLVKHG� WLPH� OLPLWV� DW� DQ\� VWHS� VKDOO� 
IRUIHLW� DOO� ULJKWV� IRU� WKDW� JULHYDQFH� WR� IXUWKHU� DSSOLFDWLRQ� RI� WKLV�  *ULHYDQFH�  
3URFHGXUH�� 

� 
��� 'LVWULFW� IDLOXUH� WR� UHVSRQG� ZLWKLQ� HVWDEOLVKHG� WLPH� OLPLWV� DW� DQ\�VWHS� HQWLWOHV� WKH� 

JULHYDQW�WR�SURFHHG�WR�WKH�QH[W�VWHS�� 
� 

��� 7LPH�LV�RI�WKH�HVVHQFH�LQ�DOO�SURFHVVLQJ�RI�JULHYDQFHV�� 
� 

��� 7LPH�OLPLWV�DQG�VWHSV�PD\�EH�ZDLYHG�E\�PXWXDO�DJUHHPHQW�� 
� 
���'�� 2WKHU�3URYLVLRQV� 
� 

��� 0HPEHU
 V�/HJDO�5LJKWV�±�1RWKLQJ�FRQWDLQHG�KHUHLQ�VKDOO�GHQ\�WR�DQ\�XQLW�PHPEHU� 
WKHLU�OHJDO�ULJKWV�XQGHU�6WDWH�RU�)HGHUDO�&RQVWLWXWLRQ�DQG�ODZV�� 
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��� $� XQLW� PHPEHU� PD\� EH� UHSUHVHQWHG� DQG� DFFRPSDQLHG� E\� D� GHVLJQHH� RI� WKHLU� 
FKRRVLQJ�DW�DQ\�SRLQW�LQ�WKLV�SURFHGXUH�� 

� 
�����	 (PSOR\HHV�ZKR�DOOHJH�D�JULHYDQFH�FRQFHUQLQJ�FRPPRQ�PDWWHUV�RI�IDFW� 

DQG�FRQWUDFW�SURYLVLRQV�PD\�HOHFW�WR�ILOH�D�FODVV�DFWLRQ�JURXS�JULHYDQFH�� 
:KHUH�D�FODVV�DFWLRQ�JURXS�JULHYDQFH�LV�ILOHG��RQH�XQLW�PHPEHU�VKDOO� 
UHSUHVHQW��DW�DOO�VWHSV�DQG�OHYHOV��WKH�HQWLUH�JURXS��H[FHSW�WKRVH�QRW�ZLVKLQJ� 
WR�EH�LQFOXGHG�� 

� 
����� ,Q�DOO�JULHYDQFH�SURFHHGLQJV��LQFOXGLQJ�D�FODVV�DFWLRQ�JURXS�JULHYDQFH��$7� 

7+(�)250$/�67(3��WKH�8QLRQ�DQG�'LVWULFW�PD\�DOZD\V�KDYH�XS�WR� 
WKUHH�����SHUVRQV�HDFK�SUHVHQW�DW�WKH�FRQIHUHQFH��$7�7+(�,1)250$/� 
67(3��WKH�8QLRQ�DQG�'LVWULFW�DUH�OLPLWHG�WR�D�WRWDO�RI�WZR�����SHUVRQV�HDFK�� 
XQOHVV�PXWXDOO\�DJUHHG�RWKHUZLVH�� 

� 
��� $Q\�JULHYDQFH�RU�DOOHJHG�JULHYDQFH�ZKLFK�RFFXUV�GXULQJ� WKH�SHULRG�EHWZHHQ� WKH� 

WHUPLQDWLRQ�GDWH�RI�WKLV�$JUHHPHQW�DQG�WKH�HIIHFWLYH�GDWH�RI�D�QHZ�$JUHHPHQW�VKDOO� 
EH�SURFHVVHG�XQGHU�WKLV�*ULHYDQFH�3URFHGXUH�� 

� 
��� 7KH�WLPH�DQG�GD\�RI�DQ\�PHHWLQJV�DW�DQ\�VWDJH�RU�OHYHO�RI�WKLV�SURFHGXUH�VKDOO�EH� 

E\�PXWXDO�DJUHHPHQW�EHWZHHQ�WKH�JULHYDQW��8QLRQ�GHVLJQHH�DQG�PDQDJHPHQW�� $Q\� 
VXFK�PHHWLQJ�VKDOO��ZKHQHYHU�SRVVLEOH��EH�GXULQJ�QRQ�ZRUNLQJ�KRXUV�RI�WKH�JULHYDQW� 
RU�GHVLJQHH�� 

� 
��� :KHUHYHU�DQ\�PHHWLQJ�LV�DJUHHG�WR��RU�UHTXLUHG��GXULQJ�WKH�JULHYDQW¶V�RU�GHVLJQHH V� 

UHJXODU�ZRUNLQJ�KRXUV��WKH\�VKDOO�EH�H[FXVHG�ZLWK�SD\�IRU�WKDW�SXUSRVH�� 
� 

���	 2QO\�PDWWHUV�HVVHQWLDO�WR�WKH�SURSHU�PDLQWHQDQFH�RI�DQ�DFFXUDWH�SHUVRQQHO�ILOH�PD\� 
EH�SODFHG�LQ�DQ�LQGLYLGXDO V�SHUVRQQHO�ILOH�� ([FHSW�IRU�WKH�ILQDO�UHPHG\��QR�PDWHULDO� 
XVHG�RU�GHYHORSHG�VROHO\�IRU�SURFHVVLQJ�D�JULHYDQFH�VKDOO�EH�SODFHG�LQ�WKH�PHPEHU V� 
SHUVRQQHO�ILOH�� 

� 
��� ,I�WKH�JULHYDQW�FKRRVHV�WR�UHSUHVHQW�WKHPVHOYHV��WKH�8QLRQ�VKDOO�EH�JLYHQ�D�FRS\�RI� 

WKH�JULHYDQFH�DW�WKH�WLPH�RI�VXEPLVVLRQ�DW�WKH�'LVWULFW�OHYHO�� :KHQ�WKH�8QLRQ�LV�QRW� 
WKH� GHVLJQDWHG� UHSUHVHQWDWLYH� RI� DQ� HPSOR\HH� LQ� WKH� JULHYDQFH� SURFHGXUH�� WKH� 
HPSOR\HU� VKDOO� QRW� DJUHH� WR� D� UHVROXWLRQ� RI� WKH� JULHYDQFH� XQWLO� WKH� 8QLRQ� KDV�  
UHFHLYHG�D�FRS\�RI�WKH�JULHYDQFH�DQG�WKH�SURSRVHG�UHVROXWLRQ�DQG�KDV�EHHQ�JLYHQ�DQ� 
RSSRUWXQLW\�WR�ILOH�D�UHVSRQVH�� 6XFK�UHVSRQVH�VKDOO�EH�ILOHG�ZLWKLQ����GD\V�RI�UHFHLSW� 
RI�VXFK�SURSRVHG�UHVROXWLRQ�� 

� 
��� 7KH� SDUWLHV� VKDOO� H[FKDQJH�� XSRQ� UHTXHVW�� SHUWLQHQW� LQIRUPDWLRQ� QHFHVVDU\� RU� 

UHTXLUHG�WR�SURFHVV�DQ\�JULHYDQFH�� 
� 

���	 1R�IDFXOW\�PHPEHU�DW�DQ\�VWDJH�RI�WKH�JULHYDQFH�SURFHGXUH�VKDOO�EH�UHTXHVWHG�RU� 
UHTXLUHG� WR� PHHW� ZLWK� DQ\� VXSHUYLVRU� RU� PDQDJHPHQW� HPSOR\HH� FRQFHUQLQJ� DQ\� 
DVSHFW�RI�D�ILOHG�JULHYDQFH�RWKHU�WKDQ�WKRVH�RXWOLQHG�LQ�WKLV�SURFHGXUH�� 
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���(�� 3URFHGXUDO�6WHSV� 

� 

127(���*ULHYDQFHV�LQYROYLQJ�DOOHJHG�YLRODWLRQV�RI�WHQXUH�UHYLHZ�SURFHVVHV�DQG�QHJDWLYH� 
GHFLVLRQV�VKDOO�EH�KDQGOHG�LQ�DFFRUG�ZLWK�6HFWLRQ����)��EHORZ�� 

� 
��� ,QIRUPDO�2UDO�±�:LWKLQ����GD\V�RI�WKH�WLPH�DQ�HPSOR\HH�NQHZ�RU�UHDVRQDEO\�VKRXOG� 

KDYH�NQRZQ�RI�WKH�RFFXUUHQFH�RI�DQ�DOOHJHG�JULHYDQFH��WKH�HPSOR\HH�VKDOO�GLVFXVV� 
WKH� DOOHJHG� YLRODWLRQ� ZLWK� WKH� PDQDJHPHQW�GHVLJQDWHG� HPSOR\HH� QRW� LQ� WKH� 
EDUJDLQLQJ�XQLW�KDYLQJ�MXULVGLFWLRQ�� 

� 
��� )RUPDO�/HYHO� 

� 
����� ,I�D�VDWLVIDFWRU\�UHVROXWLRQ�LV�QRW�UHDFKHG�ZLWKLQ�WHQ������GD\V�RI�WKH� 

LQIRUPDO�RUDO�VWHS�DERYH��WKH�PHPEHU�VKDOO�SUHVHQW��ZLWKLQ�WHQ������GD\V� 
WKHUHDIWHU�RQ�WKH�³6WDWHPHQW�RI�*ULHYDQFH�)RUP�´�DWWDFKHG�KHUHWR�DV� 
([KLELW�(��WKH�JULHYDQFH�LQ�ZULWLQJ�WR�WKH�&KDQFHOORU�RU�GHVLJQHH�� 

� 
7KH�ZULWWHQ�LQIRUPDWLRQ�SURYLGHG�E\�WKH�JULHYDQW�VKRXOG�LQFOXGH�� 

� 
������� $�GHVFULSWLRQ�RI�WKH�JURXQGV�RI�WKH�JULHYDQFH�VXIILFLHQW�IRU�LW�WR�EH� 

XQGHUVWRRG��DQG�UHODWHG�IDFWV�VXFK�DV�QDPHV��GDWHV��DQG�SODFHV�� 
� 

������� $�OLVWLQJ�RI� WKH�SURYLVLRQV�RI� WKLV�$JUHHPHQW�ZKLFK�DUH�DOOHJHG�WR� 
KDYH�EHHQ�YLRODWHG��DQG� 

� 
������� $� OLVWLQJ� RI� VSHFLILF� DFWLRQV� UHTXHVWHG� RI� WKH� 'LVWULFW� ZKLFK� ZLOO� 

UHPHG\�WKH�JULHYDQFH�� 
� 

�����	 (LWKHU�WKH�JULHYDQW�RU�WKH�&KDQFHOORU�RU�GHVLJQHH�PD\�UHTXHVW�D�SHUVRQDO� 
FRQIHUHQFH�ZLWKLQ�WHQ������GD\V�RI�ILOLQJ�UHFHLSW�RI�WKH�ZULWWHQ�JULHYDQFH�� 
$Q\�VXFK�PHHWLQJ�VKDOO�EH�E\�PXWXDO�DJUHHPHQW�DQG�KHOG�ZLWKLQ�WHQ������ 
GD\V�RI�UHTXHVW�� 

� 
����� 7KH�&KDQFHOORU�RU�GHVLJQHH�VKDOO�FRPPXQLFDWH�WKH�GHFLVLRQ�WR�WKH�JULHYDQW� 

LQ�ZULWLQJ�ZLWKLQ�ILIWHHQ������GD\V�RI�UHFHLSW�RU�ILIWHHQ������GD\V� 
VXEVHTXHQW�WR�D�FRQIHUHQFH�KHOG�EHWZHHQ�WKH�SDUWLHV��ZKLFKHYHU�LV�WKH� 
ORQJHU�SHULRG�� 

� 
��� $UELWUDWLRQ� 

� 
����� :LWKLQ�ILIWHHQ������GD\V�DIWHU�UHFHLSW�RI�WKH�GHFLVLRQ�RI�WKH�&KDQFHOORU�RU� 

GHVLJQHH��WKH�8QLRQ�PD\��XSRQ�ZULWWHQ�QRWLFH�WR�WKH�&KDQFHOORU��VXEPLW� 
WKH�JULHYDQFH�WR�DUELWUDWLRQ�XQGHU��DQG�LQ�DFFRUGDQFH�ZLWK��WKH�SUHYDLOLQJ� 
UXOHV�RI�WKH�$PHULFDQ�$UELWUDWLRQ�$VVRFLDWLRQ�� 8SRQ�PXWXDO�DJUHHPHQW�� 
WKH�$$$�UXOHV�JRYHUQLQJ�H[SHGLWHG�DUELWUDWLRQ�PD\�EH�XWLOL]HG�� 

� 
����� 3RZHU�RI�WKH�$UELWUDWRU�±�,W�VKDOO�EH�WKH�IXQFWLRQ�RI�WKH�DUELWUDWRU��DQG� 

WKH\�DUH�HPSRZHUHG�H[FHSW�DV�WKHLU�SRZHUV�DUH�KHUHLQ�OLPLWHG��DIWHU� 
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LQYHVWLJDWLRQ�DQG�KHDULQJV��WR�PDNH�D�GHFLVLRQ�LQ�FDVHV�RI�DOOHJHG�YLRODWLRQ� 
RI�WKH�VSHFLILF�DUWLFOHV�DQG�VHFWLRQV�RI�WKLV�$JUHHPHQW�� 

� 
����� 7KH�DUELWUDWRU�VKDOO�KDYH�QR�SRZHU�WR�� 

� 
������� $GG�WR��VXEWUDFW�IURP��GLVUHJDUG��DOWHU�RU�PRGLI\�DQ\�RI�WKH�WHUPV�RI� 

WKLV�$JUHHPHQW�� 
� 

������� (VWDEOLVK�� DOWHU�� PRGLI\�� RU� FKDQJH� DQ\� VDODU\� VFKHGXOH� RU� VDODU\� 
VWUXFWXUH�� 

� 
������� 5XOH�RQ�DQ\�RI�WKH�IROORZLQJ�� 

� 
������� $Q\� PDWWHU� LQYROYLQJ� HYDOXDWLRQ� RWKHU� WKDQ� FRPSOLDQFH� ZLWK� 

SURFHGXUHV�� 
� 

������� 7HUPLQDWLRQ�RI�VHUYLFHV�RI��RU�IDLOXUH�WR�UHHPSOR\�DQ\�WHPSRUDU\�RU� 
SDUW�WLPH� FHUWLILFDWHG� HPSOR\HH�� RU� WHUPLQDWLRQ� RI� VHUYLFHV� RI�� RU�  
IDLOXUH�WR�UHHPSOR\�DQ\�SUREDWLRQDU\�HPSOR\HH�� 

� 
����� :KHUH�DQ\�JULHYDQFH�LV�DSSHDOHG�WR�DQ�DUELWUDWRU�RQ�ZKLFK�WKH\�KDYH�QR� 

SRZHU�WR�UXOH��LW�VKDOO�EH�UHIHUUHG�EDFN�WR�WKH�SDUWLHV�ZLWKRXW�GHFLVLRQ�RU� 
UHFRPPHQGDWLRQ�RQ�LWV�PHULWV�� 

� 
����� 7KH�GHFLVLRQ�RI�WKH�DUELWUDWRU�VKDOO�EH�ILQDO�DQG�ELQGLQJ�RQ�DOO�SDUWLHV�� 

� 
����� $OO�IHHV�DQG�H[SHQVHV�RI�WKH�DUELWUDWRU�VKDOO�EH�VKDUHG�HTXDOO\�E\�WKH�%RDUG� 

DQG�WKH�8QLRQ�� $OO�RWKHU�H[SHQVHV�VKDOO�EH�ERUQH�E\�WKH�LQFXUULQJ�SDUW\�� 
DQG�QHLWKHU�SDUW\�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�H[SHQVH�RI�DQ\�ZLWQHVV�FDOOHG� 
E\�WKH�RWKHU�� 

� 
���)�� 7HQXUH�5HYLHZ�*ULHYDQFHV� 
� 

*ULHYDQFHV�LQYROYLQJ�DOOHJHG�YLRODWLRQV�RI�WHQXUH�UHYLHZ�SURFHVVHV�DQG�QHJDWLYH� 
GHFLVLRQV�VKDOO�EH�KDQGOHG�LQ�DFFRUG�ZLWK�WKH�IROORZLQJ�� 

� 
���	 3URFHGXUHV� JRYHUQLQJ� WHQXUH� UHYLHZ� GHFLVLRQV� SXUVXDQW� WR� $UWLFOH� ���)��� DQG� 

���)����EHORZ��DUH�JRYHUQHG�E\�(GXFDWLRQ�&RGH�6HFWLRQ���������DQG��������7KH� 
SURFHGXUHV� KHUHLQ� DUH� LQWHQGHG� WR� FODULI\� DQG� VWUHQJWKHQ� (GXFDWLRQ� &RGH� WHQXUH� 
UHYLHZ�SURFHVVHV�DQG�VKDOO�LQ�DOO�UHJDUGV�EH�UHDG�LQ�KDUPRQ\�ZLWK�WKH�SURYLVLRQV�RI� 
WKH�(GXFDWLRQ�&RGH�� 

� 
���	 $OOHJDWLRQV� WKDW� WKH�'LVWULFW�� LQ�D�GHFLVLRQ�WR� UHDSSRLQW�D�SUREDWLRQDU\�HPSOR\HH�� 

YLRODWHG�� PLVLQWHUSUHWHG�� RU� PLVDSSOLHG� DQ\� RI� LWV� SROLFLHV� DQG� SURFHGXUHV�  
FRQFHUQLQJ� WKH� HYDOXDWLRQ� RI� SUREDWLRQDU\� HPSOR\HHV� VKDOO� EH� FODVVLILHG� DQG� 
SURFHGXUDOO\�DGGUHVVHG�DV�JULHYDQFHV����(G��&RGH���������� 

� 
��� $OOHJDWLRQV�WKDW�WKH�'LVWULFW��LQ�D�GHFLVLRQ�WR�JUDQW�WHQXUH��PDGH�D�QHJDWLYH�GHFLVLRQ� 

WKDW��WR��D��UHDVRQDEOH��SHUVRQ��ZDV��XQUHDVRQDEOH���RU��YLRODWHG���PLVLQWHUSUHWHG���RU� 
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PLVDSSOLHG� DQ\� RI� LWV� SROLFLHV� DQG� SURFHGXUHV� FRQFHUQLQJ� WKH� HYDOXDWLRQ� RI� 
SUREDWLRQDU\� HPSOR\HHV� VKDOO� EH� FODVVLILHG� DQG� SURFHGXUDOO\� DGGUHVVHG� DV� 
JULHYDQFHV�� �(G��&RGH���������� 

� 
��� $Q\�JULHYDQFH�SXUVXDQW�WR�WKH�SURYLVLRQV�RI����)���DQG����)����DERYH��PD\�EH�ILOHG� 

E\�WKH�HPSOR\HH�RQ�KLV�RU�KHU�EHKDOI�RU�E\�WKH�8QLRQ�� 7KH�8QLRQ�VKDOO�KDYH�QR�  
GXW\� RI� IDLU� UHSUHVHQWDWLRQ� ZLWK� UHVSHFW� WR� WDNLQJ�  DQ\�  RI�  WKHVH� JULHYDQFHV�  WR�  
DUELWUDWLRQ��DQG�WKH�HPSOR\HH�VKDOO�EH�HQWLWOHG�WR�SXUVXH�D�PDWWHU�WR�DUELWUDWLRQ�ZLWK� 
RU�ZLWKRXW�WKH�UHSUHVHQWDWLRQ�RI�WKH�8QLRQ�DFFRUGLQJ�WR�WKH�SURYLVLRQV�RI�WKH�ODZ�� 
�(G��&RGH���������� 

� 
��� 7LPHOLQHV� IRU�JULHYDQFHV� LQYROYLQJ�DOOHJHG�YLRODWLRQV�RI� WHQXUH� UHYLHZ�SURFHVVHV�  

VKDOO�EH�ZDLYHG�XQWLO�VXFK�WLPH�DV�WKH�HPSOR\HH�ILOHV�D�JULHYDQFH�DJDLQVW�D�%RDUG� 
RI�7UXVWHHV�GHFLVLRQ�QRW� WR�JUDQW� WHQXUH�RU�QRW� WR�UHDSSRLQW�KLP�KHU�DV�D�FRQWUDFW� 
�L�H��� SUREDWLRQDU\�� HPSOR\HH� IRU� WKH� HQVXLQJ� FROOHJH� \HDU� �KHUHDIWHU�� ³QHJDWLYH� 
GHFLVLRQ´���+RZHYHU��WKH�HYDOXDWHH�PD\�FKRRVH�WR�LQLWLDWH�DQ�LQTXLU\�UHODWLYH�WR�D� 
SHUFHLYHG� YLRODWLRQ� RI� WKH� WHQXUH� UHYLHZ� SURFHVV� E\�GRLQJ� VR� ZLWKLQ� ILIWHHQ� ����� 
GD\V�DIWHU�UHFHLYLQJ�NQRZOHGJH�RI�WKH�HYHQW�JLYLQJ�ULVH�WR�WKH�LQTXLU\�� 7KH�LQTXLU\� 
VKDOO�EH�ILOHG�ZLWK�WKH�'LUHFWRU�RI�(PSOR\HH�5HODWLRQV�RU�'HVLJQHH�DQG�VKDOO�VWDWH� 
SODLQO\�DQG�FOHDUO\�WKH�VSHFLILF�IDFWV�JLYLQJ�ULVH�WR�WKH�LQTXLU\�� 7KH�ZRUNLQJ�SDSHUV� 
RI�WKH�FRPPLWWHH�DUH�QRW�VXEMHFW�WR�UHYLHZ�GXULQJ�WKH�LQTXLU\��:LWKLQ�ILIWHHQ������ 
GD\V�RI�UHFHLSW�RI�WKH�LQTXLU\��WKH�'LUHFWRU�RI�(PSOR\HH�5HODWLRQV�RU�'HVLJQHH�VKDOO� 
FRPPXQLFDWH�WKH�GHFLVLRQ�WR�WKH�HYDOXDWHH�LQ�ZULWLQJ�� 7KH�GHFLVLRQ�RI�WKH�'LUHFWRU� 
RI�(PSOR\HH�5HODWLRQV�VKDOO�QRW�EH�VXEMHFW�WR�IXUWKHU�UHYLHZ��H[FHSW�LQ�WKH�HYHQW�RI� 
D�WLPHO\�JULHYDQFH�DIWHU�QHJDWLYH�GHFLVLRQ�E\�WKH�%RDUG�RI�7UXVWHHV�� 

� 
��� )RUPDO�/HYHO� 

� 
����� :LWKLQ����GD\V�RI�WKH�GDWH�WKH�%RDUG�RI�7UXVWHHV�JLYHV�ZULWWHQ�QRWLFH�WR�DQ� 

HPSOR\HH��DV�UHTXLUHG�E\�$UWLFOH���*�������RI�D�GHFLVLRQ�QRW�WR�JUDQW�WHQXUH� 
RU�QRW�WR�UHDSSRLQW�KLP�KHU�DV�D�FRQWUDFW��L�H���SUREDWLRQDU\��HPSOR\HH�IRU� 
WKH�HQVXLQJ�FROOHJH�\HDU��WKH�HPSOR\HH�VKDOO�SUHVHQW�WKH�JULHYDQFH�LQ� 
ZULWLQJ�WR�WKH�&KDQFHOORU�RU�GHVLJQHH�RQ�WKH�6SHFLDO�*ULHYDQFH�IRUP�� 
DWWDFKHG�KHUHWR�DV�([KLELW�(���� 7KH�QRWLFH�IURP�WKH�'LVWULFW�VKDOO�VSHFLI\� 
WR�WKH�HPSOR\HH�WKH�SURFHGXUH�DQG�GHDGOLQH�IRU�ILOLQJ�WKH�JULHYDQFH�DQG�� 
WKH�H[DFW�PDQQHU�DQG�ORFDWLRQ�IRU�GHOLYHU\�RI�WKH�JULHYDQFH�WR�WKH�'LVWULFW�� 

� 
����� ,I�WKH�HPSOR\HH�FKRRVHV�WR�ILOH�D�JULHYDQFH�DJDLQVW�D�QHJDWLYH�GHFLVLRQ�RI� 

WKH�%RDUG�RI�7UXVWHHV��DOO�ZRUNLQJ�SDSHUV�RI�WKH�WHQXUH�UHYLHZ�FRPPLWWHH� 
VKDOO�EH�PDGH�DYDLODEOH�WR�WKH�HPSOR\HH�DQG�DOO�FRQFHUQHG�SDUWLHV�� ,I�WKH� 
'LVWULFW�LV�XQDEOH�WR�SURYLGH�WKH�ZRUNLQJ�SDSHUV�WR�WKH�8QLRQ��LW�ZLOO��XSRQ� 
UHTXHVW�E\�WKH�8QLRQ��SURYLGH�D�ZULWWHQ�H[SODQDWLRQ�RI�WKH�UHDVRQV�LW�� 
FDQQRW�SURGXFH�WKHP�� ,I�WKH�8QLRQ¶V�UHYLHZ�RI�WKH�ZRUNLQJ�SDSHUV�UHVXOWV�� 
LQ�WKH�GLVFRYHU\�RI�QHZ�EDVHV��QRW�SUHYLRXVO\�LGHQWLILDEOH��RI�D�JULHYDQFH�� 
WKH�JULHYDQFH�PD\�EH�DPHQGHG�DFFRUGLQJO\��ZLWKLQ����GD\V�DIWHU�UHFHLSW�RI� 
WKH�ZRUNLQJ�SDSHUV�� 
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�����	 (LWKHU�WKH�JULHYDQW�RU�WKH�&KDQFHOORU�RU�GHVLJQHH�PD\�UHTXHVW�D�SHUVRQDO� 
FRQIHUHQFH�ZLWKLQ�WHQ������GD\V�RI�ILOLQJ�UHFHLSW�RI�WKH�ZULWWHQ�JULHYDQFH�� 
$Q\�VXFK�PHHWLQJ�VKDOO�EH�E\�PXWXDO�DJUHHPHQW�DQG�KHOG�ZLWKLQ�WHQ������ 
GD\V�RI�UHTXHVW�� 

� 
����� 7KH�&KDQFHOORU�RU�GHVLJQHH�VKDOO�FRPPXQLFDWH�WKH�GHFLVLRQ�WR�WKH�JULHYDQW� 

LQ�ZULWLQJ�ZLWKLQ�ILIWHHQ������GD\V�RI�UHFHLSW�RI�WKH�JULHYDQFH�RU�ZLWKLQ� 
ILIWHHQ������GD\V�VXEVHTXHQW�WR�D�FRQIHUHQFH�KHOG�EHWZHHQ�WKH�SDUWLHV�� 
ZKLFKHYHU�LV�WKH�ORQJHU�SHULRG�� 

� 
��� $UELWUDWLRQ� 

� 
����� :LWKLQ�ILIWHHQ������GD\V�DIWHU�UHFHLSW�RI�WKH�IRUPDO�OHYHO�JULHYDQFH� 

GHFLVLRQ�RI�WKH�&KDQFHOORU�RU�GHVLJQHH��WKH�8QLRQ�PD\��RU��WKH� 
SUREDWLRQDU\�HPSOR\HH�PD\��XSRQ�ZULWWHQ�QRWLFH�WR�WKH�&KDQFHOORU��VXEPLW� 
WKH�JULHYDQFH�WR�DUELWUDWLRQ�XQGHU��DQG�LQ�DFFRUGDQFH�ZLWK��WKH�SUHYDLOLQJ� 
UXOHV�RI�WKH�$PHULFDQ�$UELWUDWLRQ�$VVRFLDWLRQ�� 8SRQ�PXWXDO�DJUHHPHQW� 
EHWZHHQ�WKH�SDUW\�LQLWLDWLQJ�WKH�DUELWUDWLRQ�DQG�WKH�'LVWULFW��WKH�$$$�UXOHV� 
JRYHUQLQJ�H[SHGLWHG�DUELWUDWLRQ�PD\�EH�XWLOL]HG�� 

� 
������� :KHQ�D�ZULWWHQ�QRWLFH�IRU�DUELWUDWLRQ�RI�WKH�JULHYDQFH�LV�QRW�LQLWLDWHG� 

E\�WKH�8QLRQ��WKH�SUREDWLRQDU\�HPSOR\HH�SURYLGLQJ�ZULWWHQ�QRWLFH�WR� 
VXEPLW� WKH�JULHYDQFH� WR�DUELWUDWLRQ�PXVW�GHSRVLW�ZLWK� WKH�DUELWUDWRU� 
SULRU� WR� WKH� FRPPHQFHPHQW� RI� WKH� DUELWUDWLRQ� DGHTXDWH� VHFXULW\� WR� 
SD\� WKH� HPSOR\HH¶V� VKDUH� RI� WKH� FRVW� RI� DUELWUDWLRQ�� �(G�� &RGH� 
6HFWLRQ���������F��� ,I�� LQ� WKH� SURFHVV� RI� DUELWUDWLRQ�� WKH� DUELWUDWRU� 
EHOLHYHV�WKDW�WKH�FRVW�RI�DUELWUDWLRQ�ZLOO�H[FHHG�WKH�RULJLQDO�HVWLPDWH�� 
WKH�DUELWUDWRU�VKDOO�VR�LQIRUP�WKH�SDUWLHV�DQG�VKDOO�GLUHFW�WKH�HPSOR\HH� 
WR�GHSRVLW�IXUWKHU�VHFXULW\�� ,I�WKH�HPSOR\HH�IDLOV�WR�PDNH�DQ\�UHTXLUHG� 
GHSRVLW�� WKH� DUELWUDWRU� VKDOO� QRWLI\� WKH� HPSOR\HH� RI� KLV� RU� KHU� 
REOLJDWLRQ�DQG�JLYH�D� WHQ������GD\�JUDFH�SHULRG�WR�IXOILOO�KLV�RU�KHU� 
REOLJDWLRQ�� ,I�WKH�HPSOR\HH�IDLOV�WR�PDNH�SD\PHQW�ZLWKLQ�WKH�JUDFH� 
SHULRG��WKH�DUELWUDWRU�VKDOO�EH�DXWKRUL]HG�WR�GLVPLVV�WKH�JULHYDQFH�� ,Q� 
QR�HYHQW�VKDOO�WKH�'LVWULFW�EH�OLDEOH�IRU�WKH�HPSOR\HH¶V�RQH�KDOI�VKDUH� 
RI� WKH� FRVW� RI� DUELWUDWLRQ�� $Q\� FDVK� DPRXQWV� UHPDLQLQJ� DW� WKH� 
FRQFOXVLRQ�RU�GLVPLVVDO�RI�WKH�DUELWUDWLRQ�DIWHU�SD\PHQW�LQ�IXOO�RI�WKH�� 
HPSOR\HH¶V�KDOI�RI�WKH�IXOO�IHHV�DQG�H[SHQVHV�RI�WKH�DUELWUDWLRQ�VKDOO�� 
EH�UHIXQGHG�WR�WKH�HPSOR\HH�� 

� 
����� $UELWUDWLRQ�6WDQGDUGV�±�,Q�DGGUHVVLQJ�WKH�JULHYDQFH��WKH�DUELWUDWRU�VKDOO� 

GHWHUPLQH�ZKHWKHU�WKH�GHFLVLRQ�RI�WKH�%RDUG�ZDV�FRQVLVWHQW�ZLWK�WKH�� 
%RDUG¶V�DXWKRULW\�XQGHU�WKH�(GXFDWLRQ�&RGH�� 

� 
����� $UELWUDWRU�3RZHU� 

� 
������� 7KH�DUELWUDWRU�PD\�LVVXH�DQ�DSSURSULDWH�UHPHG\��ZKLFK�PD\�LQFOXGH�� 

EXW�QHHG�QRW�EH�OLPLWHG�WR��EDFN�SD\�DQG�EHQHILWV��UHHPSOR\PHQW�LQ�D� 
FRQWUDFW�SRVLWLRQ��DQG�UHFRQVLGHUDWLRQ�� 
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�������	 7KH�DUELWUDWRU�VKDOO�KDYH�QR�SRZHU�WR�UXOH�RQ�DQ\�PDWWHU�LQYROYLQJ� 
HYDOXDWLRQ�H[FHSW�DV�UHTXLUHG�LQ�DSSO\LQJ�WKH�VWDQGDUGV�UHIOHFWHG�LQ� 
6HFWLRQ�)������DERYH�� 

� 
������� 7KH� DUELWUDWRU� VKDOO� KDYH� QR� SRZHU� WR� JUDQW� WHQXUH�� H[FHSW� IRU� WKH�� 

'LVWULFW¶V� IDLOXUH� WR� JLYH� QRWLFH� WR� D� FRQWUDFW� HPSOR\HH� HPSOR\HG�� 
XQGHU� W K H L U � WKLUG� FRQVHFXWLYH� FRQWUDFW�RQ� RU� EHIRUH� 0DUFK� ��� 
SXUVXDQW�WR�WKH�ILQDO�VHQWHQFH�RI�6XEGLYLVLRQ��E��RI�(GXFDWLRQ�&RGH� 
6HFWLRQ�������� 

� 
������� $�ILQDO�GHFLVLRQ�UHDFKHG�IROORZLQJ�D�JULHYDQFH�RU�KHDULQJ�FRQGXFWHG� 

SXUVXDQW� WR�6XEGLYLVLRQ� �E��RI�6HFWLRQ� �������� VKDOO� EH� VXEMHFW� WR�  
MXGLFLDO� UHYLHZ� SXUVXDQW� WR� 6HFWLRQ� ������� RI� WKH� &RGH� RI� &LYLO� 
3URFHGXUH����(G��&RGH�6HFWLRQ�������� 

� 
����� :KHUH�DQ\�JULHYDQFH�LV�DSSHDOHG�WR�DQ�DUELWUDWRU�RQ�ZKLFK�WKH\�KDYH�QR� 

SRZHU�WR�UXOH��LW�VKDOO�EH�UHIHUUHG�EDFN�WR�WKH�SDUWLHV�ZLWKRXW�GHFLVLRQ�RU� 
UHFRPPHQGDWLRQ�RQ�LWV�PHULWV�� 

� 
����� $OO�IHHV�DQG�H[SHQVHV�RI�WKH�DUELWUDWRU�VKDOO�EH�VKDUHG�HTXDOO\�E\�WKH�%RDUG� 

DQG�WKH�8QLRQ�RU�E\�WKH�%RDUG�DQG�WKH�SUREDWLRQDU\�HPSOR\HH�LI�WKH�8QLRQ� 
LV�QRW�UHSUHVHQWLQJ�WKH�HPSOR\HH�� $OO�RWKHU�H[SHQVHV�VKDOO�EH�ERUQH�E\�WKH� 
LQFXUULQJ�SDUW\��DQG��DV�WR�D�SUREDWLRQDU\�HPSOR\HH�GHVFULEHG�LQ�6HFWLRQ� 
�������DERYH��VKDOO�EH�LQ�DGGLWLRQ�WR�WKH�UHVSRQVLELOLW\�WR�SURYLGH�DGHTXDWH� 
VHFXULW\�GHVFULEHG�WKHUHLQ��DQG�QHLWKHU�SDUW\�VKDOO�EH�UHVSRQVLEOH�IRU�WKH� 
H[SHQVH�RI�DQ\�ZLWQHVV�FDOOHG�E\�WKH�RWKHU�SDUW\�RU�RWKHU�VXFK�H[SHQVH�RI� 
WKH�LQFXUULQJ�SDUW\�� 
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� 
���$�� 'HILQLWLRQV� 
� 

��� )DFXOW\�6HUYLFH�$UHD��)6$�� 
� 

$�)DFXOW\�6HUYLFH�$UHD��)6$��LV�D�VHUYLFH�RU�LQVWUXFWLRQDO�DUHD�RU�JURXS�RI�UHODWHG� 
VHUYLFHV�RU� LQVWUXFWLRQDO� VXEMHFW�DUHDV�SHUIRUPHG�E\�IDFXOW\�DQG�HVWDEOLVKHG�E\�D� 
FRPPXQLW\�FROOHJH� GLVWULFW�´� �6HH�(G��&RGH� VHFWLRQ����������� 7KH� VROH� IXQFWLRQ� 
RI�)6$V�XQGHU�WKH�(GXFDWLRQ�&RGH�LV�WR�SURYLGH�D�UDWLRQDO�DQG�ZRUNDEOH�IUDPHZRUN� 
ZLWKLQ�ZKLFK�UHWUHDW�ULJKWV��VHQLRULW\�ULJKWV��DQG�EXPSLQJ�ULJKWV�FDQ�EH�H[HUFLVHG� 
E\�IDFXOW\�LQ�WKH�HYHQW�RI�DQ�RIILFLDO�UHGXFWLRQ�LQ�IRUFH�SXUVXDQW�WR�(GXFDWLRQ�&RGH� 
VHFWLRQV�������������� 

� 
7KH� 'LVWULFW¶V� )6$V� DUH� HVWDEOLVKHG� DQG� VKDOO� EH� PDLQWDLQHG� DFFRUGLQJ� WR� WKH�� 
'LVFLSOLQHV� /LVW�� DV� DGRSWHG� E\� WKH� 6WDWH� %RDUG� RI� *RYHUQRUV� RI� &DOLIRUQLD�  
&RPPXQLW\� &ROOHJHV� DQG� FRQWDLQHG� LQ� WKH� ODWHVW� ³0LQLPXP� 4XDOLILFDWLRQV� IRU� 
)DFXOW\�DQG�$GPLQLVWUDWRUV�LQ�&DOLIRUQLD�&RPPXQLW\�&ROOHJHV´�DV�SXEOLVKHG�E\�WKH� 
&DOLIRUQLD� &RPPXQLW\� &ROOHJH� &KDQFHOORU¶V� 2IILFH� �&&&&2��� H[FHSW� WKDW� HDFK�� 
IRUHLJQ�ODQJXDJH�VKDOO�EH�GHHPHG�D�VHSDUDWH�)6$�� 

� 
)6$�PHPEHUVKLS�VKDOO�QRW�LPSDFW�FXUUHQW�SUDFWLFHV�DQG�SURFHGXUHV�JRYHUQLQJ�FODVV� 
DVVLJQPHQWV�RXWVLGH� WKH�GLVFLSOLQH�RU�GLVFLSOLQHV� LQ�ZKLFK�D�IDFXOW\�PHPEHU�ZDV� 
LQLWLDOO\�KLUHG�WR�SURYLGH�LQVWUXFWLRQ�� 

� 
��� &DUHHU��$UWV�DQG�7HFKQLFDO�(GXFDWLRQ�)6$V� 

� 
7KH�SDUWLHV�VKDOO�PHHW�SURPSWO\�IROORZLQJ�UDWLILFDWLRQ�RI�WKLV�$JUHHPHQW�IRU� 
IXUWKHU�GLVFXVVLRQV�LQ�JRRG�IDLWK��LQ�RUGHU�WR�LGHQWLI\�WKH�'LVFLSOLQHV�WKDW�VKDOO�EH� 
GHVLJQDWHG�DV�&DUHHU��$UWV�DQG�7HFKQLFDO�(GXFDWLRQ�)6$V�� 

� 
��� &RPSHWHQF\�&ULWHULD� 

� 
&RPSHWHQF\� &ULWHULD� DUH� UHTXLUHPHQWV�� HVWDEOLVKHG� E\� DJUHHPHQW� EHWZHHQ� WKH� 
'LVWULFW� DQG� $)7�� ZKLFK� PXVW� EH� PHW� LQ� DGGLWLRQ� WR� PLQLPXP� DQG� ORFDO� 
TXDOLILFDWLRQV� E\�D� IDFXOW\�PHPEHU� WR� EH� UHFRJQL]HG� DV� FRPSHWHQW� WR� VHUYH� LQ� D� 
VSHFLILF�)6$�� 

� 
���%�� $VVLJQPHQW�WR�)6$�V�� 
� 

��� 3ULPDU\�)6$�V�� 
� 

����� $VVLJQPHQW�DW�,QLWLDO�+LUH� 
� 

$W� WKH� WLPH�RI�KLUH�� HYHU\�IXOO�WLPH�DQG�FRQWUDFW� IDFXOW\�PHPEHU�VKDOO�EH�� 
DVVLJQHG� E\� WKH� 'LVWULFW� WR� RQH� RU� PRUH� ³3ULPDU\´� )6$V� EDVHG� RQ� WKH�� 
WHDFKLQJ�DVVLJQPHQW�V��IRU�ZKLFK�WKH\�ZHUH�KLUHG�DV�D�IXOO�WLPH�RU�FRQWUDFW� 
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IDFXOW\� PHPEHU�� 7KH� 'LVWULFW� VKDOO� PDLQWDLQ� DOO� FXUUHQW� GLVFUHWLRQ� RYHU� 
HPSOR\PHQW�GHFLVLRQV��SURYLGHG�WKDW�LQ�QR�FDVH�VKDOO�DQ\�LQGLYLGXDO�EH�KLUHG� 
DQG� DVVLJQHG� LQWR� DQ\� )6$� IRU� ZKLFK� KH� RU� VKH� GRHV� QRW� ���� PHHW� VWDWH�  
PLQLPXP�TXDOLILFDWLRQV�IRU�WKH�UHOHYDQW�'LVFLSOLQH�DV�VHW�IRUWK�LQ�6HFWLRQV� 
������et seq. RI�7LWOH��� RI� WKH�&DOLIRUQLD�&RGH�RI�5HJXODWLRQV�� LQFOXGLQJ� 
HTXLYDOHQF\� HVWDEOLVKHG� FRQVLVWHQW� ZLWK� WKRVH� 5HJXODWLRQV� DQG� 'LVWULFW� 
3ROLF\�� RU� SRVVHVV� D� YDOLG� &UHGHQWLDO� DOORZLQJ�KLP� RU� KHU� WR� WHDFK� LQ� WKH� 
UHOHYDQW� 'LVFLSOLQH�� ���� VDWLVI\� DQ\� GXO\� DGRSWHG� ORFDO� TXDOLILFDWLRQV� 
HVWDEOLVKHG�IRU�WKH�VSHFLILF�'LVFLSOLQH�DW�LVVXH��DQG�����SRVVHVV�DQ\�VSHFLDO� 
FRPSHWHQFLHV�GHWHUPLQHG�E\�OHJDO�UHTXLUHPHQWV�UHODWHG�WR�WKH�VXEMHFW�PDWWHU� 
RI�WKH�UHOHYDQW�)6$�� 

� 
����� &XUUHQW�)DFXOW\� 

� 
)DFXOW\� HPSOR\HG� SULRU� WR� WKH� GDWH� RI� UDWLILFDWLRQ� RI� WKH� ���������� 
DJUHHPHQW�VKDOO�EH�DVVLJQHG�E\�WKH�'LVWULFW� WR�RQH�RU�PRUH�3ULPDU\�)6$V� 
EDVHG�RQ�WKHLU�TXDOLILFDWLRQV�DQG�WHDFKLQJ�DVVLJQPHQWV�DV�RI�WKDW�GDWH�� 

� 
��� 6HFRQGDU\�)6$V� 

� 
$Q\� WHQXUHG� IDFXOW\� PHPEHU� PD\�� SULRU� WR� 6HSWHPEHU� �� RI� DQ\� DFDGHPLF� \HDU�� 
SHWLWLRQ� IRU� UHFRJQLWLRQ� RI� FRPSHWHQFH� LQ� DGGLWLRQDO� ³6HFRQGDU\´� )6$V� E\� 
VXEPLWWLQJ�D�ZULWWHQ�UHTXHVW�WR�+XPDQ�5HVRXUFHV�XVLQJ�WKH�IRUP�GHYHORSHG�E\�+5� 
IRU�WKDW�SXUSRVH��7KH�SHWLWLRQ�VKDOO�LQFOXGH�DOO�GRFXPHQWDWLRQ�HYLGHQFH�QHFHVVDU\� 
WR�GHPRQVWUDWH�WKDW�WKH�IDFXOW\�PHPEHU�PHHWV�&RPSHWHQF\�&ULWHULD�UHTXLUHPHQWV� 
DV�VHW�IRUWK�LQ�6HFWLRQ����&��EHORZ��,W�VKDOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�HPSOR\HH�WR� 
UHTXHVW� LQFOXVLRQ�LQ�6HFRQGDU\�)6$V�E\�XWLOL]LQJ�WKLV�SURFHVV�DQG�WR�SURYLGH�WKH� 
'LVWULFW�ZLWK�DOO�UHFRUGV�QHFHVVDU\�WR�VXEVWDQWLDWH�WKH�FODLP�RI�FRPSHWHQF\�� 

� 
6HFRQGDU\�)6$V� VKDOO� DSSO\�LQ� WKH� HYHQW� RI� D� UHGXFWLRQ� LQ� IRUFH� FRQVLVWHQW� ZLWK� 
(GXFDWLRQ�&RGH�UHTXLUHPHQWV��EXW�RXWVLGH�WKDW�FRQWH[W�VKDOO�QRW�FUHDWH�DQ\�ULJKW�IRU� 
WKH�IDFXOW\�PHPEHU�WR�DFWXDOO\�EH�DVVLJQHG�WHDFKLQJ�DVVLJQPHQWV�LQ�WKH�6HFRQGDU\� 
)6$�� 

� 
���&��	 &RPSHWHQF\�&ULWHULD� 
� 

$Q�HPSOR\HH� LV�SUHVXPHG�WR�EH�FRPSHWHQW� LQ�WKH�3ULPDU\�)6$�V��WR�ZKLFK�KH�RU�VKH� LV� 
LQLWLDOO\�DVVLJQHG��EDVHG�XSRQ�WKH�GLVFLSOLQH�RU�GLVFLSOLQHV�IRU�ZKLFK�KH�RU�VKH�LV�RU�ZDV� 
LQLWLDOO\�KLUHG�WR�WHDFK�� 7R�GHPRQVWUDWH�FRPSHWHQF\�WR�EH�LQFOXGHG�LQ�D�6HFRQGDU\�)6$�IRU� 
WKH� SXUSRVHV� RI� D� UHGXFWLRQ� LQ� IRUFH�� KRZHYHU�� WKH� IDFXOW\� PHPEHU� PXVW� VDWLVI\� WKH� 
IROORZLQJ�FULWHULD�� 

� 
��� 3RVVHVVLRQ�RI�� 

�����	 6WDWH�PLQLPXP�TXDOLILFDWLRQV�IRU�WKH�UHOHYDQW�'LVFLSOLQH�DV�VHW�IRUWK�LQ� 
6HFWLRQV�������et seq. RI�7LWOH���RI�WKH�&DOLIRUQLD�&RGH�RI�5HJXODWLRQV� 
�LQFOXGLQJ�HTXLYDOHQF\���25� 
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� 

����� $�YDOLG�&UHGHQWLDO�DXWKRUL]LQJ�WKH�HPSOR\HH�WR�WHDFK�LQ�WKH�UHOHYDQW� 
'LVFLSOLQH��$1'� 

� 
� 
��� $Q\�DQG�DOO�GXO\�DGRSWHG�ORFDO�TXDOLILFDWLRQV�IRU�WKH�UHOHYDQW�'LVFLSOLQH��$1'� 
� 
� 
��� $Q\�VSHFLDO�FRPSHWHQFLHV�DQG�RU�OLFHQVXUHV�GHWHUPLQHG�E\�OHJDO�UHTXLUHPHQWV�UHODWHG�WR�WKH� 

VXEMHFW�PDWWHU�LQFOXGHG�LQ�WKH�VSHFLILF�)6$��$1'� 
� 
� 
��� ,Q�WKH�FDVH�RI�&DUHHU��$UWV�DQG�7HFKQLFDO�(GXFDWLRQ�)6$V��RQO\��HLWKHU�� 
� 
� 

�����6DWLVIDFWRU\�VXEVWDQWLDO�DQG�RU�FRQVLVWHQW�WHDFKLQJ�H[SHULHQFH�DV�WKH�LQVWUXFWRU�RI�UHFRUG� 
�RU�LQ�WKH�FDVH�RI�FRXQVHOLQJ�RU�OLEUDU\�)6$V��VDWLVIDFWRU\�SURYLVLRQ�RI�VHUYLFHV�LQ�WKH� 
UHOHYDQW�DUHD��ZLWKLQ�WKH�SDVW�ILYH�����\HDUV�LQ�WKH�)6$��RU�LQ�WKH�UHOHYDQW�'LVFLSOLQH�RU� 
LWV�HTXLYDOHQW�DW�DQRWKHU�DFFUHGLWHG�FROOHJH�RU�XQLYHUVLW\��25� 

�����'HPRQVWUDWLRQ�RI�VXEVWDQWLDO�DQG�RU�FRQVLVWHQW�SURIHVVLRQDO�H[SHULHQFH�LQ�WKH�UHOHYDQW� 
ILHOG�ZLWKLQ�WKH�SUHYLRXV�ILYH�����\HDUV��25� 

�����6XEPLVVLRQ�RI�D�SRUWIROLR�RU�SHUIRUPDQFH�GHPRQVWUDWLRQ�VDWLVIDFWRULO\�GHPRQVWUDWLQJ� 
FXUUHQF\�DQG�TXDOLW\�IRU�WKRVH�VNLOOV�QHFHVVDU\�IRU�WHDFKLQJ�ZLWKLQ�WKH�)6$�DW�WKH� 
'LVWULFW�� 

���'�� (YDOXDWLRQ�RI�6HFRQGDU\�)6$�$SSOLFDWLRQV� 
� 

$� &RPPLWWHH� FRQVLVWLQJ� RI� WKH� 9LFH� &KDQFHOORU� RI� $FDGHPLF� $IIDLUV� RU� GHVLJQHH�� DQ� 
$VVRFLDWH� 9LFH� &KDQFHOORU� RI� $FDGHPLF� $IIDLUV�� D� 'HDQ�� WZR� ���� UHSUHVHQWDWLYHV� RI� WKH� 
$FDGHPLF�6HQDWH�DQG�RQH�����PHPEHU�FKRVHQ�E\�$)7�VKDOO�UHYLHZ�WKH�PDWHULDOV�VXEPLWWHG� 
E\�DQ�DSSOLFDQW�IRU�DQ\�6HFRQGDU\�)6$�� ,Q�WKH�FDVH�RI�DSSOLFDQWV�IRU�6HFRQGDU\�&DUHHU�� 
$UWV�DQG�7HFKQLFDO�(GXFDWLRQ�)6$V�ZKR�FKRRVH�WR�VXEPLW�D�SRUWIROLR�RU�SHUIRUPDQFH�IRU� 
UHYLHZ�XQGHU�6HFWLRQ����&������WKH�&RPPLWWHH�VKDOO�ZKHQHYHU�SRVVLEOH�LQFOXGH�DW�OHDVW�WZR� 
����IDFXOW\�PHPEHUV�IURP�WKH�UHOHYDQW�'LVFLSOLQH��%DVHG�RQ�WKH�PDWHULDOV�VXEPLWWHG��WKH� 
&RPPLWWHH� VKDOO� GHFLGH� ZKHWKHU� WKH� DSSOLFDQW� KDV� GHPRQVWUDWHG� KH� RU� VKH� PHHWV� WKH� 
&RPSHWHQF\�&ULWHULD�VHW�IRUWK�LQ�6HFWLRQ����&��DERYH��$Q�)6$�VKDOO�EH�DZDUGHG�ZKHUH�D� 
PDMRULW\�RI�WKH�&RPPLWWHH�YRWHV�LQ�IDYRU�RI�GRLQJ�VR�� ,Q�WKH�HYHQW�WKDW�WKH�FRPPLWWHH�GRHV� 
QRW�ILQG�WKDW�WKH�$SSOLFDQW�KDV�VDWLVILHG�WKH�QHFHVVDU\�&RPSHWHQF\�&ULWHULD��LW�ZLOO�SURYLGH� 
DQ�H[SODQDWLRQ�RI�LWV�GHFLVLRQ�LQ�ZULWLQJ�� 

���(�� 'LVSXWHV�RYHU�)6$�GHFLVLRQV� 
� 

$Q\�GLVSXWH�DULVLQJ�IURP�DQ�DOOHJDWLRQ�WKDW�D�IDFXOW\�PHPEHU�KDV�EHHQ�LPSURSHUO\�GHQLHG� 
DQ�)6$�VKDOO�EH�FODVVLILHG�DQG�SURFHGXUDOO\�DGGUHVVHG�DV�D�JULHYDQFH�XQGHU�$UWLFOH����RI� 
WKLV�&ROOHFWLYH�%DUJDLQLQJ�$JUHHPHQW�� 

� 
���)�� ([SLUDWLRQ�RI�&DUHHU��$UWV�DQG�7HFKQLFDO�)6$V� 
� 

,Q�UHFRJQLWLRQ�RI�WKH�IDFW�WKDW�LW�LV�H[FHSWLRQDOO\�LPSRUWDQW�WKDW�LQVWUXFWRUV�LQ�&DUHHU��$UWV� 
DQG� 7HFKQLFDO� (GXFDWLRQ� )6$V� PDLQWDLQ� FXUUHQW� VNLOOV� DQG� NQRZOHGJH� LQ� WKHLU� UDSLGO\� 
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FKDQJLQJ�ILHOGV��&DUHHU��$UWV�DQG�7HFKQLFDO�(GXFDWLRQ�)6$V�VKDOO�H[SLUH�DW�WKH�HQG�RI�DQ\� 
FRQVHFXWLYH�HLJKW�����\HDU�SHULRG�XQOHVV�����WKH�LQVWUXFWRU�VDWLVIDFWRULO\�WHDFKHV�DW�OHDVW�RQH� 
FRXUVH�LQ�WKH�UHOHYDQW�GLVFLSOLQH�DW�WKH�'LVWULFW�RU�DQRWKHU�&DOLIRUQLD�&RPPXQLW\�&ROOHJH� 
'LVWULFW��RU�����WKH� LQVWUXFWRU�UHDSSOLHV�SULRU� WR� WKH�H[SLUDWLRQ�GDWH�IRU�D�IXUWKHU�HLJKW����� 
\HDU�)6$�WHUP��E\�GHPRQVWUDWLQJ�WKDW�KH�RU�VKH�FRQWLQXHV�WR�PHHW�&RPSHWHQF\�&ULWHULD�IRU� 
WKH�)6$�FRQVLVWHQW�ZLWK�WKH�UHTXLUHPHQWV�RI�$UWLFOH����&�DERYH�� 

� 
���*�� 5HFRUG�RI�)6$V� 
� 

$FFRUGLQJ�WR�(GXFDWLRQ�&RGH�VHFWLRQ����������HDFK�'LVWULFW� VKDOO�PDLQWDLQ�D�SHUPDQHQW� 
UHFRUG�IRU�HDFK�IDFXOW\�PHPEHU�HPSOR\HG�E\�WKH�'LVWULFW�RI�HDFK�)6$�IRU�ZKLFK�WKH�IDFXOW\� 
PHPEHU� SRVVHVVHV� PLQLPXP� TXDOLILFDWLRQV� IRU� VHUYLFH� DQG� KDV� HVWDEOLVKHG� &RPSHWHQF\� 
SXUVXDQW�WR�'LVWULFW�FRPSHWHQF\�VWDQGDUGV�DV�VHW�IRUWK�LQ�6HFWLRQ����&�DERYH��7KH�UHFRUG�� 
VKDOO�EH�PDLQWDLQHG�LQ�WKH�IDFXOW\�PHPEHU¶V�SHUVRQQHO�ILOH�� 

� 
���+�� 5ROH�RI�)6$V�LQ�5HGXFWLRQV�LQ�)RUFH� 
� 

3XUVXDQW� WR� (GXFDWLRQ�&RGH�VHFWLRQ�������� WKH� VHUYLFH�RI�QR� UHJXODU� HPSOR\HH�VKDOO�EH� 
WHUPLQDWHG�ZKLOH�DQ\�SUREDWLRQDU\�HPSOR\HH��RU�DQ\�RWKHU�HPSOR\HH�ZLWK�OHVV�VHQLRULW\��LV� 
UHWDLQHG�WR�UHQGHU�D�VHUYLFH�LQ�DQ�)6$�IRU�ZKLFK�WKDW�HPSOR\HH�LV�ERWK�TXDOLILHG�DQG�KDV� 
EHHQ�GHHPHG�FRPSHWHQW�SXUVXDQW�WR�6HFWLRQV����%�DQG����&��DERYH�� 

� 
���,�� (YDOXDWLRQ�RI�)DFXOW\�$IWHU�³%XPSLQJ´�,QWR�6HFRQGDU\�)6$V� 
� 

,Q� WKH� HYHQW� WKDW� DQ\�IDFXOW\�PHPEHU�DV� D� UHVXOW� RI�5HGXFWLRQ� LQ�)RUFH� ³EXPSV´� LQWR� D� 
SRVLWLRQ�UHQGHULQJ�VHUYLFH�LQ�D�6HFRQGDU\�)6$��D�3HHU�0DQDJHPHQW�(YDOXDWLRQ�VKDOO�RFFXU� 
GXULQJ� WKH� ILUVW� \HDU� RI� WKH� QHZ� DVVLJQPHQW�� 6XEVHTXHQW� HYDOXDWLRQV� VKDOO� RFFXU� DW� WKH� 
LQWHUYDOV�DQG�XVLQJ�WKH�SURFHGXUH�VSHFLILHG�LQ�$UWLFOH���RI�WKLV�$JUHHPHQW�� 
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� 

���$�	 7KH�8QLRQ�DQG�LWV�PHPEHUV�DJUHH�WKDW�WKH\�ZLOO�QRW�±�GLUHFWO\�RU�LQGLUHFWO\�±�SODQ�� 
HQJDJH�RU�SDUWLFLSDWH�LQ��VROLFLW�RU�VSRQVRU�DQ\�WKUHDWHQHG�RU�DFWXDO�ZRUN�VWRSSDJH� 
RI�DQ\�W\SH�DJDLQVW�WKH�'LVWULFW��LQFOXGLQJ�VORZGRZQV��SDUWLDO�VWULNHV��FRQFHUWHG� 
UHIXVDOV�WR�SHUIRUP�PDQGDWRU\�GXWLHV��RU�VLFNRXWV���,Q�WKH�HYHQW�WKDW�WKH�8QLRQ� 
OHDUQV�RI�DQ\�VXFK�DFWXDO�RU�WKUHDWHQHG�DFWLYLW\��WKH�8QLRQ�VKDOO�LQIRUP�HPSOR\HHV� 
RI�WKHLU�REOLJDWLRQV�XQGHU�WKLV�VHFWLRQ�DQG�VKDOO�PDNH�LWV�EHVW�HIIRUWV�WR�HQFRXUDJH� 
WKHP�WR�FRPSO\�ZLWK�WKHLU�SURIHVVLRQDO�REOLJDWLRQV�DQG�WKH�WHUPV�RI�WKLV�VHFWLRQ�� 

� 
���%� 7KLV�$UWLFOH�GRHV�QRW�DSSO\�WR�D�VWULNH�FDOOHG�E\�WKH�8QLRQ�DIWHU�H[KDXVWLQJ� 

LPSDVVH�SURFHGXUHV�IRU�UHRSHQHU�QHJRWLDWLRQV�RQ�$UWLFOH����$�GXULQJ�WKH�WHUP�RI� 
WKLV�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW���,I�VXFK�D�VWULNH�GRHV�RFFXU��KRZHYHU��WKH� 
SURYLVLRQV�RI�$UWLFOH���&��UHODWHG�WR�WKH�GHGXFWLRQ�RI�DJHQF\�IHHV��VKDOO�EH� 
VXVSHQGHG�GXULQJ�WKH�SHQGHQF\�RI�WKH�VWULNH���$IWHU�WKH�VWULNH�LV�RYHU��WKH�'LVWULFW� 
VKDOO�UHVXPH�GHGXFWLQJ�DJHQF\�IHHV�XQOHVV�PRGLILHG�E\�WKH�WHUPV�RI�DQ\� 
VXEVHTXHQW�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW�� 
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� 

���$�	 7KH�WHUPV�DQG�FRQGLWLRQV�RI�WKLV�$JUHHPHQW�VKDOO��LQ�UHJDUG�WR�FDWHJRULFDOO\�IXQGHG� 
SURJUDPV�DQG�SRVLWLRQV��EH�VXEMHFW�WR�WKH�IXQGLQJ�DJHQF\�UHTXLUHPHQWV�DQG�WKH�JUDQW� 
FRQWUDFW�SURYLVLRQV�� 

� 
��� 'LVWULFW� VKDOO�� LQ� DOO� JUDQWV� DSSOLHG� IRU�� PDNH� HYHU\� HIIRUW� ZKHQ� DSSO\LQJ� IRU� 

FDWHJRULFDO� IXQGV� WR� LQFRUSRUDWH��ZKHUH�  DSSURSULDWH�� WKH� DSSOLFDEOH� SURYLVLRQV� RI� 
WKLV�$JUHHPHQW�� 

� 
��� 'LVWULFW�VKDOO�QRW��LQ�DQ\�JUDQW��DOORZ�7HPSRUDU\�IXOO�WLPH�FDWHJRULFDO�HPSOR\HHV�WR� 

EH�UHTXLUHG�WR�SHUIRUP�D�KLJKHU�ZRUN�ORDG�WKDQ�'LVWULFW�IXQGHG�IXOO�WLPH�HPSOR\HHV�� 
� 

��� &DOHQGDU� IRU� FDWHJRULFDOO\�IXQGHG� SURJUDPV� RU� SRVLWLRQV� VKDOO� EH� LQ� DFFRUGDQFH� 
ZLWK� WKH� WHUPV� DQG� FRQGLWLRQV� RI� WKH� JUDQW�� H[FHSW� WKDW� QR� IXOO�WLPH� FDWHJRULFDO� 
HPSOR\HH� VKDOO� EH� UHTXLUHG� WR� SHUIRUP� IRU� PRUH� WKDQ� RQH� KXQGUHG� VHYHQW\�ILYH�  
������GD\V�ZLWKRXW�UHFHLYLQJ�DGGLWLRQDO�FRPSHQVDWLRQ�DW�WKH�DSSURSULDWH�UDWH�RI�SD\�� 

� 
��� $OO� FDWHJRULFDOO\�IXQGHG� SURJUDPV� DQG� SRVLWLRQV� DSSOLHG� IRU� VKDOO� EH� IRU� QR� OHVV� 

WKDQ� WKH� SUHYDLOLQJ� DSSOLFDEOH� VDODULHV�� WKHQ� H[LVWLQJ�� SDLG� RWKHU� 'LVWULFW�IXQGHG� 
HPSOR\HHV�� 

� 
���%� 7KH�IROORZLQJ�WHUPV�DQG�FRQGLWLRQV�RI�WKH�FRQWUDFW�FRYHULQJ�'LVWULFW�IXQGHG�HPSOR\HHV� 

VKDOO�EH�DSSOLFDEOH�WR�FDWHJRULFDOO\�IXQGHG�SURJUDPV�DQG�SRVLWLRQV�� 
� 

$UWLFOH���� 'XUDWLRQ� �%DUJDLQLQJ 8QLW��5HRSHQHUV 
$UWLFOH���� 6HSDUDELOLW\ DQG 6DYLQJV 
$UWLFOH���� 1RQ�'LVFULPLQDWLRQ 
$UWLFOH���� 0DQDJHPHQW 5LJKWV 
$UWLFOH���� 8QLRQ�5LJKWV 
$UWLFOH���� $FDGHPLF )UHHGRP� 'XWLHV��DQG 5HVSRQVLELOLWLHV� 
$UWLFOH����(� (YDOXDWLRQ RI 7HPSRUDU\ (PSOR\HHV �,QFOXGHV� 3DUW�7LPH� 

&DWHJRULFDO� )XOO�� DQG� 3DUW�7LPH�� DQG� /RQJ� 7HUP� 6XEVWLWXWH
�/76�� 

$UWLFOH���� 'LVFLSOLQDU\ $FWLRQ 
$UWLFOH���� 3HUVRQQHO )LOHV 
$UWLFOH���� 8SJUDGLQJ ± 6KRXOG�D�FDWHJRULFDO HPSOR\HH�XQLW�PHPEHU DSSO\ 

RU� ZLVK� WR� DSSO\� IRU� DQRWKHU� 'LVWULFW� SRVLWLRQ� ZKLOH� LQ� 
FDWHJRULFDO� VWDWXV�� WKH\�VKDOO� EH� FRQVLGHUHG� DV� SDUW�WLPH� IRU 
SXUSRVHV RI�8SJUDGLQJ� $UWLFOH  ���  

$UWLFOH���� $VVLJQPHQW DQG 6FKHGXOLQJ 
$UWLFOH������ 3DUW�7LPH 5HHPSOR\PHQW 3UHIHUHQFH ± FDWHJRULFDO�DVVLJQPHQWV 

VKDOO� EH� LQFOXGHG� LQ�ORDG� IRU� 37� XQLW� PHPEHUV� DV� RI� -DQXDU\� 
����� 

$UWLFOH���� :RUN�(QYLURQPHQW 
$UWLFOH���� /HDYHV � ,1 7+( )2//2:,1*�3529,6,216�21/<� 

���$� *HQHUDO 3URYLVLRQV 

$)7�',675,&7�&%$���-8/<���������±�-81(��������� �	 ��� 



$57,&/(����±�&$7(*25,&$/�(03/2<((6�	 ���&������'� 
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���%� 8QSDLG /HDYH 
���&� 6LFN /HDYH 
���(� 9ROXQWDU\ 6LFN /HDYH�%DQN 
���)� 3HUVRQDO (PHUJHQF\�1HFHVVLW\ /HDYH 
���*� 3UHJQDQF\ 'LVDELOLW\ /HDYH �3'/� QRW WR H[FHHG�WKH�GXUDWLRQ RI 

WKH�JUDQW 
���+� )DPLO\ 0HGLFDO /HDYH 
���,� ,QGXVWULDO $FFLGHQW�,OOQHVV /HDYH QRW WR H[FHHG�GXUDWLRQ RI WKH 

JUDQW 
���-� %HUHDYHPHQW /HDYH 
���.� -XU\�'XW\�:LWQHVV�/HDYH�QRW�WR�H[FHHG�GXUDWLRQ�RI�WKH�JUDQW� 
���0� 3URIHVVLRQDO *URZWK /HDYH 
���3� 0LOLWDU\ 6HUYLFH /HDYH QRW�WR�H[FHHG GXUDWLRQ�RI�WKH�JUDQW 

$UWLFOH���� &RPSHQVDWLRQ� DV DSSURSULDWH 
$UWLFOH���� %HQHILWV��DV�DSSURSULDWH� 
$UWLFOH���� *ULHYDQFH�3URFHGXUH 
$UWLFOH���� 3DUW�7LPH�5HHPSOR\PHQW�3UHIHUHQFH�±�FDWHJRULFDO�DVVLJQPHQWV 

VKDOO� EH� LQFOXGHG� LQ�ORDG� IRU� 37� XQLW� PHPEHUV� DV� RI� -DQXDU\� 
����� 

� 

���&�	 1RWZLWKVWDQGLQJ�DQ\�RWKHU�SURYLVLRQ�RI�WKLV�$UWLFOH��IXOO�WLPH�'LVWULFW�HPSOR\HHV� 
�WHQXUH�WHQXUH�WUDFN��DVVLJQHG�IXOO\�RU�SDUWLDOO\�WR�D�FDWHJRULFDOO\�IXQGHG�SURJUDP�RU� 
SRVLWLRQ�ZKRVH�VDODU\�DQG�EHQHILWV�DUH�IXOO\�RU�SDUWLDOO\�FKDUJHG�WR�FDWHJRULFDO�IXQGLQJ�� 
VKDOO�UHFHLYH�DQG�KDYH�DSSOLHG�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKLV�$JUHHPHQW�DV�WKRXJK�RQ�D� 
'LVWULFW�IXQGHG�SURJUDP�RU�SRVLWLRQ�� 

� 
���'� 6LFN�/HDYH� 
� 

��� (IIHFWLYH�-DQXDU\����������DOO�'LVWULFW�IXQGHG�DQG�FDWHJRULFDO�DQG�RU�JUDQW�IXQGHG� 
VLFN�OHDYH�VKDOO�EH�PHUJHG�� 

� 
���	 6LFN� OHDYH� IRU� IDFXOW\�DVVLJQHG� WR� FDWHJRULFDOO\�DQG� JUDQW�IXQGHG� SRVLWLRQV� VKDOO� 

DFFUXH�DQG�EH�XVHG�LQ�WKH�VDPH�PDQQHU�DV�IDFXOW\�LQ�QRQ�FDWHJRULFDOO\�DQG�RU�JUDQW�� 
IXQGHG�DVVLJQPHQWV�DV�GHVFULEHG�LQ�$UWLFOH����&�� 

� 
��� )DFXOW\� DVVLJQHG� WR� FDWHJRULFDOO\� DQG� JUDQW� IXQGHG� SRVLWLRQV� VKDOO� EH� HOLJLEOH� WR� 

SDUWLFLSDWH�LQ�WKH�9ROXQWDU\�6LFN�/HDYH�%DQN�WKH�VDPH�PDQQHU�DV�IDFXOW\�LQ�QRQ�� 
FDWHJRULFDOO\�IXQGHG�DVVLJQPHQWV�DV�GHVFULEHG�LQ�$UWLFOH����(�� 
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� 
7KH�SURYLVLRQV�RI�WKLV�DUWLFOH�DGGUHVV�WKH�IXOO�WLPH�WHPSRUDU\�XSJUDGLQJ�SURFHGXUH�DQG�VKRUW�WHUP� 
DQG�ORQJ�WHUP�WHPSRUDU\�HPSOR\PHQW��LQFOXGLQJ�VXEVWLWXWHV��ORQJ�WHUP�DQG�GD\�WR�GD\��� 
� 
���$�	 )XOO�7LPH�7HPSRUDU\�8SJUDGLQJ�3URFHGXUH��$UWLFOH����$�'����+LULQJ�VWDQGDUGV�DQG�WKH� 

KLULQJ�SURFHVV�IRU�IXOO�WLPH�DQG�SDUW�WLPH�IDFXOW\�DUH�JRYHUQHG�E\�&&6)�+LULQJ� 
3URFHGXUHV���8QGHU�WKH�&&6)�+LULQJ�3URFHGXUHV��YDFDQFLHV�IRU�IXOO�WLPH�IDFXOW\�ZKR�DUH� 
RQ�SODQQHG�OHDYHV�NQRZQ�ZHOO�LQ�DGYDQFH��VXFK�DV�VDEEDWLFDOV��PD\�EH�ILOOHG�XVLQJ�WKH� 
IXOO�WLPH�KLULQJ�SURFHGXUH�IRU�/RQJ�7HUP�6XEVWLWXWH��/76��� 

� 
���%�	 7HPSRUDU\�VKRUW�WHUP�YDFDQFLHV�RWKHU�WKDQ�/76�UHJXODUO\�DULVH��FUHDWLQJ�WKH�SRWHQWLDO�IRU� 

DGGLWLRQDO�RSSRUWXQLWLHV�IRU�WHPSRUDU\�XSJUDGLQJ�IRU�SDUW�WLPH�IDFXOW\���&LUFXPVWDQFHV� 
WKDW�PD\�SURYLGH�RSSRUWXQLWLHV�IRU�IXOO�WLPH�WHPSRUDU\�XSJUDGLQJ�LQFOXGH�� 

� 
��� 6XGGHQ�LQFDSDFLW\�RU�GHDWK�RI�WKH�IDFXOW\�PHPEHU�RI�UHFRUG�� 

� 
��� :KHQ�DYDLODEOH�KRXUV�FDQ�QR�ORQJHU�EH�DVVLJQHG�RQ�D�'D\�WR�'D\�6XEVWLWXWH�EDVLV� 

�EHFDXVH�WKH�DVVLJQPHQW�H[FHHGV����SHUFHQW�RI�WKH�WRWDO�KRXUV�RI�D�VLQJOH�FRXUVH�RU� 
���ZRUN�GD\V��� 

� 
��� 6XGGHQ�UHWLUHPHQW�UHVLJQDWLRQ�RI�D�IDFXOW\�PHPEHU�� 

� 
��� :KHQ�D�IDFXOW\�PHPEHU� WDNHV�D�OHDYH�WKDW�FDQQRW�EH�EDFNILOOHG�WKURXJK�WKH�/76� 

KLULQJ�SURFHGXUH�EHFDXVH�LW�LV�QRW�NQRZQ�HQRXJK�LQ�DGYDQFH�� 
� 

��� 6XGGHQ�LQFUHDVH�LQ�RU�GHPDQG�IRU�FODVVHV�RU�VHUYLFHV��SHU�(GXFDWLRQ�&RGH�VHFWLRQ� 
������D������� 

� 
���&� 7KH�IROORZLQJ�GHOLQHDWHV�WKH�VWDWXV��XVDJH��GXUDWLRQ��DQG�SD\�UDWHV�IRU�HDFK�W\SH�RI� 

WHPSRUDU\�YDFDQF\��LQFOXGLQJ�/76��� 
� 

��� 'D\�WR�'D\� 6XEVWLWXWH�� $� 'D\�WR�'D\� 6XEVWLWXWH� JHQHUDOO\� FRYHUV� XQSODQQHG� 
VKRUW�WHUP�OHDYHV�RI�DEVHQFH�ZKHQ�LW�LV�QRW�NQRZQ�IURP�RQH�GD\�WR�WKH�QH[W�ZKHWKHU� 
D�VXEVWLWXWH�ZLOO�FRQWLQXH�WR�EH�QHHGHG��VXFK�DV�DQ�LOOQHVV�RI�XQNQRZQ�GXUDWLRQ��� $� 
'D\�WR�'D\�6XEVWLWXWH�PD\�DOVR�FRYHU�SODQQHG�VKRUW�WHUP�OHDYHV�RI�DEVHQFH�� 6HH� 
6HFWLRQ�)�EHORZ�IRU�RWKHU�DSSOLFDEOH�SURYLVLRQV�� 

� 
���� $�'D\�WR�'D\�6XEVWLWXWH�DVVLJQPHQW�FDQQRW�H[FHHG� WZHQW\������ZRUNLQJ� 

GD\V���7KLV�OLPLW�ZLOO�EH�DSSOLHG�DV�IROORZV�� 
� 

������ )RU� VHPHVWHU�ORQJ� FRXUVHV� WKDW� DUH� VFKHGXOHG�  WR�  PHHW�  WKUHH�  ����  RU� 
PRUH�GD\V�SHU�ZHHN��DQG�IRU�VKRUW�WHUP�FRXUVHV��WKH�OLPLW�RQ�'D\�� 
WR�'D\� 6XEVWLWXWH� VWDWXV� LV� IRXU� ���� ZHHNV� �L�H��� ��� GD\V� RI� WKH� 
DFDGHPLF�FDOHQGDU��� 
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� 

������	 )RU�VHPHVWHU�ORQJ�FRXUVHV�WKDW�DUH�VFKHGXOHG�WR�PHHW�HLWKHU�RQH����� 
RU�WZR�����GD\V�SHU�ZHHN��WKH�OLPLW�RQ�'D\�WR�'D\�6XEVWLWXWH�VWDWXV� 
LV�VL[�����ZHHNV��L�H������GD\V�RI�WKH�DFDGHPLF�FDOHQGDU��� 

� 
���� :KHQ�D�'D\�WR�'D\�6XEVWLWXWH�DVVLJQPHQW�H[FHHGV�WZHOYH������SHUFHQW�RI� 

WKH�WRWDO�KRXUV�RI�WKH�FRXUVH��JHQHUDOO\�DERXW�WZR�ZHHNV���WKH�'HSDUWPHQW� 
&KDLU�VKDOO�HYDOXDWH�ZKHWKHU�WKH�YDFDQF\�FDOOV�IRU�D�WHPSRUDU\�XSJUDGH�DQG� 
ZLOO�VWULYH�WR�XWLOL]H�WKH�H[SHGLWHG�XSJUDGLQJ�SURFHGXUH�GHVFULEHG�LQ�VHFWLRQ� 
'�EHORZ�DV�VRRQ�DV�SUDFWLFDEOH�� 

� 
���� $�'D\�WR�'D\�6XEVWLWXWH�DVVLJQPHQW�XS�WR�WZHOYH������SHUFHQW�RI�WKH�WRWDO� 

KRXUV�RI�WKH�FRXUVH�LV�SDLG�DW�WKH�DSSURSULDWH�VXEVWLWXWH�SD\�UDWH��([KLELW�&�� 
����:KHQ�D�'D\�WR�'D\�6XEVWLWXWH�DVVLJQPHQW�ILOOHG�E\�D�IXOO�WLPH�RU�SDUW�� 
WLPH�IDFXOW\�PHPEHU�H[FHHGV�WZHOYH������SHUFHQW�RI�WKH�WRWDO�KRXUV�RI�WKH� 
FRXUVH��D�IXOO�WLPH�IDFXOW\�PHPEHU�ZLOO�UHFHLYH�WKH�DSSOLFDEOH�RYHUORDG�UDWH� 
DV� VHW� IRUWK� LQ� ([KLELWV�&��:� RU� &��:�� D�SDUW�WLPH� IDFXOW\�PHPEHU�ZLOO� 
UHFHLYH�WKH�DSSURSULDWH�UDWH�DV�VHW�IRUWK�LQ�([KLELWV�&��WKURXJK�&�:��� 

� 
���� :KHQ�D�'D\�WR�'D\�6XEVWLWXWH�DVVLJQPHQW�RI�D�SDUW�WLPH�IDFXOW\�PHPEHU� 

H[FHHGV�WKH�IRXU�����RU�VL[�����ZHHN�OLPLW�LQ�VXEVHFWLRQ�&������DQG�VHFWLRQ�'� 
EHORZ�KDV�QRW�EHHQ�XWLOL]HG��WKH�IROORZLQJ�VKDOO�DSSO\�� 

� 
������ :KHUH�FRQYHUVLRQ�WR�D�UHJXODU�DVVLJQPHQW�GRHV�QRW�FDXVH�WKH�SDUW�� 

WLPH� IDFXOW\�PHPEHU¶V� DVVLJQPHQW� WR�H[FHHG����SHUFHQW�RI� D� IXOO�� 
WLPH� ORDG�� WKH�UHPDLQGHU�RI� WKH�DVVLJQPHQW�ZLOO�EH�FRQYHUWHG� WR�D�  
UHJXODU�DVVLJQPHQW�� 

� 
������ :KHUH�FRQYHUVLRQ�WR�D�UHJXODU�DVVLJQPHQW�ZRXOG�FDXVH�WKH�SDUW�WLPH� 

IDFXOW\� PHPEHU¶V� DVVLJQPHQW� WR� H[FHHG� ��� SHUFHQW� RI� D� IXOO�WLPH� 
ORDG��WKH�'HSDUWPHQW�&KDLU�ZLOO�RIIHU�WKH�SDUW�WLPH�IDFXOW\�PHPEHU� 
WKH�RSWLRQ�WR�EH�FDWHJRUL]HG�DV�D�6KRUW�7HUP�7HPSRUDU\�SHU�VHFWLRQ� 
&���DQG�FRPSHQVDWHG�DV�SURYLGHG�IRU�LQ�VHFWLRQ�&������ ,I�WKH�SDUW�� 
WLPH�IDFXOW\�PHPEHU�GRHV�QRW�RSW�WR�EH�FDWHJRUL]HG�DV�D�6KRUW�7HUP� 
7HPSRUDU\��WKH�UHPDLQGHU�RI�WKH�'D\�WR�'D\�6XEVWLWXWH�DVVLJQPHQW� 
PXVW�EH�DVVLJQHG�WR�D�GLIIHUHQW�VXEVWLWXWH�� 

� 
��� 6KRUW�7HUP�7HPSRUDU\�� :KHQ�D�YDFDQF\�RI� OHVV�WKDQ�RQH�IXOO�VHPHVWHU�RFFXUV� 

WKDW�LV�QRW�ILOOHG�DV�D�'D\�WR�'D\�6XEVWLWXWH�DVVLJQPHQW��D�SDUW�WLPH�IDFXOW\�PHPEHU� 
PD\� EH� DVVLJQHG� LQ� H[FHVV� RI� ��� SHUFHQW� RI� D� IXOO�WLPH� ORDG� DV� D� 6KRUW�7HUP� 
7HPSRUDU\��LQ�DFFRUG�ZLWK�VHFWLRQ�'�EHORZ�� 

� 
���� 7KH�GXUDWLRQ�RI�D�6KRUW�7HUP�7HPSRUDU\�DVVLJQPHQW�LV�DQ�DVVLJQPHQW�IRU� 

OHVV� WKDQ�RQH�IXOO� VHPHVWHU�� 3DUW�WLPH�IDFXOW\�DUH� OLPLWHG� WR�H[FHHGLQJ���� 
SHUFHQW�RI�D�IXOO�WLPH�ORDG�WR�QR�PRUH�WKDQ�WZR�VHPHVWHUV�LQ�DQ\�VL[�VHPHVWHU� 
FRQVHFXWLYH� SHULRG� �ZLWK� WKH� H[FHSWLRQ� RI� FOLQLFDO� QXUVLQJ� IDFXOW\�� SHU� 
(GXFDWLRQ�&RGH�VHFWLRQV�������E��DQG��F������� 
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����	 :KHQ� D�6KRUW�7HUP�7HPSRUDU\�DVVLJQPHQW� FDXVHV� WKH� IDFXOW\� PHPEHU¶V� 
ORDG�WR�H[FHHG����SHUFHQW�RI�D�IXOO�WLPH�ORDG��WKH�IDFXOW\�PHPEHU�ZLOO�EH� 
SDLG�����SHUFHQW�SUR�UDWD�SD\�DW�WKHLU�FXUUHQW�FROXPQ�DQG�VWHS�IRU�WKHLU� HQWLUH� 
ORDG�IRU�WKH�GXUDWLRQ�RI�WKH�6KRUW�7HUP�7HPSRUDU\�DVVLJQPHQW�� 

� 
��� /RQJ�7HUP�7HPSRUDU\�� :KHQ�D�YDFDQF\�RI�RQH�IXOO�VHPHVWHU�RU�ORQJHU�FDQQRW� 

EH�ILOOHG�WKURXJK�/76�EHFDXVH�WKH�QHHG�LV�QRW�NQRZQ�VXIILFLHQWO\�LQ�DGYDQFH��D�SDUW�� 
WLPH�IDFXOW\�PHPEHU�PD\�EH�DVVLJQHG�LQ�H[FHVV�RI����SHUFHQW�RI�D�IXOO�WLPH�ORDG�DV� 
D�/RQJ�7HUP�7HPSRUDU\��LQ�DFFRUG�ZLWK�VHFWLRQ�'�EHORZ�� 

� 
���� 7KH�GXUDWLRQ�RI�D�/RQJ�7HUP�7HPSRUDU\�DVVLJQPHQW�LV�IRU�DW�OHDVW�RQH�IXOO� 

VHPHVWHU��DQG�LV�OLPLWHG�WR�RQH�IXOO�DFDGHPLF�\HDU��6XEVHTXHQW�QHHG�WR�ILOO� 
WKH�YDFDQF\�PXVW�EH�ILOOHG�WKURXJK�WKH�/76�RU�IXOO�WLPH�KLULQJ�SURFHVV�� 3DUW�� 
WLPH�IDFXOW\�DUH�OLPLWHG�WR�VHUYLFH�RI�QR�PRUH�WKDQ�WZR�VHPHVWHUV�LQ�DQ\�VL[�� 
VHPHVWHU�FRQVHFXWLYH�SHULRG��ZLWK�WKH�H[FHSWLRQ�RI�FOLQLFDO�QXUVLQJ�IDFXOW\�� 
SHU�(GXFDWLRQ�&RGH�VHFWLRQV�������E��DQG��F������� 

� 
���� :KHQ� D� /RQJ�7HUP� 7HPSRUDU\� DVVLJQPHQW� FDXVHV� WKH� IDFXOW\� PHPEHU¶V� 

ORDG�WR�H[FHHG����SHUFHQW�RI�D�IXOO�WLPH�ORDG��WKH�IDFXOW\�PHPEHU�ZLOO�EH� 
SDLG�DW�WKH�����SHUFHQW�SUR�UDWD�SD\�UDWH�IRU�WKHLU�HQWLUH�ORDG�� 

� 
��� /RQJ�7HUP�6XEVWLWXWH��/76��� /76�LV�XVHG� WR� ILOO�YDFDQFLHV�RI�IXOO�WLPH�IDFXOW\� 

ZKR� DUH� RQ� SODQQHG� OHDYHV� RI� DEVHQFH� NQRZQ� ZHOO� LQ� DGYDQFH� �H�J��� VDEEDWLFDO� 
OHDYH��� 

� 
���� 7KH� GXUDWLRQ� RI� DQ� /76� DVVLJQPHQW� LV� IRU� RQH� IXOO� VHPHVWHU� RU� RQH� IXOO� 

DFDGHPLF�\HDU�� 3DUW�WLPH�IDFXOW\�DUH�OLPLWHG�WR�VHUYLFH�RI�QR�PRUH�WKDQ�WZR� 
VHPHVWHUV� LQ� DQ\� VL[�VHPHVWHU� FRQVHFXWLYH� SHULRG� �ZLWK� WKH� H[FHSWLRQ� RI� 
FOLQLFDO�QXUVLQJ�IDFXOW\��SHU�(GXFDWLRQ�&RGH�VHFWLRQV�������E��DQG��F������� 

� 
���� /76�LV�SODFHG�RQ�WKH�IXOO�WLPH�IDFXOW\�VDODU\�VFKHGXOH��([KLELW�%��DQG�SDLG� 

DFFRUGLQJ� WR� WKHLU� FROXPQ� DQG� VWHS� SODFHPHQW�� 6HH�6HFWLRQ�(� EHORZ� IRU� 
RWKHU�DSSOLFDEOH�SURYLVLRQV�� 

� 
���'� ([SHGLWHG�8SJUDGLQJ�3URFHGXUH� 
� 

NOTE: Subsections 2.2, 2.3 and 2.4 of this Article 26.D are suspended as of May 2015. 
During the period of suspension, faculty shall be assigned according to the assignment 
rules in Articles 13 and 13-1 as needed for short-term and long-term temporary 
assignments under Articles 26.C.2 and 26.C.3.� 

���	 :KHQ� 6KRUW�7HUP� 7HPSRUDU\� RU� /RQJ�7HUP� 7HPSRUDU\� YDFDQFLHV� DULVH�� 
'HSDUWPHQW� &KDLUV� PD\� ILUVW� VHHN� WR� FRYHU� WKHVH� YDFDQFLHV� E\� DVVLJQPHQW� WR� D� 
FXUUHQW�SDUW�WLPH�IDFXOW\�PHPEHU�RI�DGGLWLRQDO�KRXUV�XS�WR����SHUFHQW�RI�D�IXOO�WLPH� 
ORDG��LQ�DFFRUGDQFH�ZLWK�$UWLFOH����$������RU�E\�RYHUORDG�DVVLJQPHQW�� 
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���	 6KRUW�7HUP� 7HPSRUDU\� RU� /RQJ�7HUP� 7HPSRUDU\� YDFDQFLHV� PD\� DOVR� EH� ILOOHG� 
WKURXJK� DQ� H[SHGLWHG� SURFHGXUH� WR� XSJUDGH� FXUUHQW� SDUW�WLPH�  IDFXOW\� DERYH� ��� 
SHUFHQW�RI�D�IXOO�WLPH�ORDG�� 

� 
���� 7KH� 'HSDUWPHQW� &KDLU� PD\� VHHN� DSSURYDO� IURP� WKH� DSSURSULDWH� 9LFH� 

&KDQFHOORU� WR� XWLOL]H� WKH� H[SHGLWHG� XSJUDGLQJ� SURFHGXUH� IRU� DYDLODEOH� 
XQDVVLJQHG� KRXUV� WKDW� TXDOLI\� IRU� 6KRUW�7HUP� 7HPSRUDU\� RU� /RQJ�7HUP� 
7HPSRUDU\�VWDWXV�� 

� 
������ 7KLV�H[SHGLWHG�XSJUDGLQJ�SURFHGXUH�ZLOO�QRW�EH�XVHG�IRU�YDFDQFLHV� 

IRU�ZKLFK�/76�ZDV�DYDLODEOH��RU�IRU�ZKLFK�/76�ZDV�UHTXHVWHG�EXW� 
GHQLHG�E\�WKH�)3$&�RU�WKH�3%&�� 

� 
���� 8SRQ�DSSURYDO�E\�WKH�DSSURSULDWH�9LFH�&KDQFHOORU��+XPDQ�5HVRXUFHV�ZLOO� 

GLVWULEXWH� D� QRWLFH� IRU� WKH� WHPSRUDU\� XSJUDGH� RSSRUWXQLW\� E\�SRVWLQJ� WKH� 
DQQRXQFHPHQW� HOHFWURQLFDOO\� FROOHJH�ZLGH� DQG� ZLWKLQ� WKH� GHSDUWPHQW� WR� 
FXUUHQW� SDUW�WLPHUV�� D� FRS\� ZLOO� DOVR� EH� SURYLGHG� WR� $)7�� 7KH� 
DQQRXQFHPHQW� ZLOO� LQFOXGH� WKH� GD\V�� KRXUV�� DQG� FRXUVH� QDPH� RU� W\SH� RI� 
VHUYLFH� �LI� QRQ�LQVWUXFWLRQDO�� RI� WKH� DVVLJQPHQW�� DQ\� VSHFLDO� MRE�UHODWHG� 
VNLOOV�UHTXLUHG�IRU�WKH�DVVLJQPHQW��WKH�PLQLPXP�UHTXLUHPHQWV��WKH�OHQJWK�RI� 
DVVLJQPHQW��DQG�DQ�RXWOLQH�RI�WKH�H[SHGLWLQJ�KLULQJ�SURFHGXUH�� 

� 
���� 'HSDUWPHQWV� ZLOO� FRQWDFW� SDUW�WLPH� IDFXOW\� ZKR� H[SUHVV� LQWHUHVW� LQ� 

WHPSRUDU\�XSJUDGH�HLWKHU�YLD�WKHLU�ODVW�SUHIHUHQFH�IRUP�RU�LQ�UHVSRQVH�WR�WKH� 
DQQRXQFHPHQW�� 

� 
������ )RU� WKH� SXUSRVH� RI� H[SUHVVLQJ� LQWHUHVW� LQ� WKHVH� YDFDQFLHV�� 6KRUW�� 

7HUP� 7HPSRUDU\� DQG�/RQJ�7HUP� 7HPSRUDU\� YDFDQFLHV� ZLOO�EH� 
FROOHFWLYHO\�UHIHUUHG�WR�DV�³WHPSRUDU\�XSJUDGHV�´�3DUW�WLPH�IDFXOW\� 
PD\�H[SUHVV� LQWHUHVW� LQ� WHPSRUDU\�XSJUDGHV� HLWKHU� YLD� DVVLJQPHQW� 
SUHIHUHQFH�IRUPV��RU� LQ� UHVSRQVH�WR�DQ�DQQRXQFHPHQW� IRU�D�6KRUW�� 
7HUP�7HPSRUDU\�RU�/RQJ�7HUP�7HPSRUDU\�YDFDQF\�� 

� 
���� 7KH� 'HSDUWPHQW� &KDLU� ZLOO� FRQYHQH� D�  VFUHHQLQJ�  VHVVLRQ�  ZLWK�  WZR�  RWKHU� 

IDFXOW\�WR�LGHQWLI\�SDUW�WLPHUV�ZKR�����PHHW�WKH�PLQLPXP�TXDOLILFDWLRQV�IRU� 
WKH�DVVLJQPHQW������SRVVHVV�WKH�VSHFLDO�MRE�UHODWHG�VNLOOV�GHVLJQDWHG�LQ�WKH� 
DQQRXQFHPHQW��DQG�����DUH�DYDLODEOH�GXULQJ�WKH�GD\V�KRXUV�QHHGHG�IRU�WKH� 
DVVLJQPHQW�V��� 

� 
������ $VVLJQPHQWV� VKDOO� EH�PDGH�FRQVLGHULQJ�TXDOLILFDWLRQV�� DIILUPDWLYH� 

DFWLRQ� �6HH� $UWLFOH� ���� VHQLRULW\�� MRE� SHUIRUPDQFH�� VSHFLDO� MRE�� 
UHODWHG�VNLOOV�DQG�WKH�QHHGV�RI�WKH�'LVWULFW�� 

� 
������ $PRQJ� SDUW�WLPH� IDFXOW\� ZKR� PHHW� WKH� FRQGLWLRQV� DQG� ZKRVH� 

TXDOLILFDWLRQV�DUH�UHODWLYHO\�HTXDO��VHQLRULW\�VKDOO�EH�FRQVLGHUHG�DV�D� 
IDFWRU� LQ� GHWHUPLQLQJ� WR� ZKRP� WKH� &KDLU� ZLOO� RIIHU� WKH� 
DVVLJQPHQW�V��� 
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����	 ,Q�QR�FDVH�VKDOO�DVVLJQPHQWV�EH�RIIHUHG�XQGHU� WKLV�SURFHVV� WR�D�SDUWLFXODU�  
SDUW�WLPH�IDFXOW\�PHPEHU�IRU�PRUH�WKDQ�WZR�VHPHVWHUV�LQ�DQ\�VL[�VHPHVWHU� 
FRQVHFXWLYH�SHULRG�� 

� 
��� $FFHSWDQFH�RI�D�6KRUW�7HUP�7HPSRUDU\�RU�/RQJ�7HUP�7HPSRUDU\�DVVLJQPHQW�PD\� 

OLPLW�D�IDFXOW\�PHPEHU�IURP�DFFHSWLQJ�DQ�/76�DVVLJQPHQW�EHFDXVH�RI�WKH�OLPLWDWLRQ� 
WKDW� WKHVH� DVVLJQPHQWV� FDQQRW� H[FHHG� WZR� VHPHVWHUV� LQ� DQ\� VL[�VHPHVWHU� 
FRQVHFXWLYH�SHULRG�� 

� 
��� $)7�ZLOO� QRW�SXUVXH� WHQXUH�FODLPV�RQ�EHKDOI�RI� HPSOR\HHV� ZKR�DFFHSW� D�6KRUW�� 

7HUP�7HPSRUDU\�RU�/RQJ�7HUP�7HPSRUDU\�DVVLJQPHQW�LQ�DFFRUG�ZLWK��DQG�VROHO\� 
DV�D�UHVXOW�RI�WKLV�H[SHGLWHG�XSJUDGLQJ�SURFHVV�� 

� 
���(� 7KH�IROORZLQJ�WHUPV�DQG�FRQGLWLRQV�RI�WKH�$)7�'LVWULFW�$JUHHPHQW�VKDOO�EH�DSSOLFDEOH�WR� 

'LVWULFW�IXQGHG�/RQJ�7HUP�6XEVWLWXWH�SRVLWLRQV�� 
� 

$UWLFOH��� 'XUDWLRQ� %DUJDLQLQJ 8QLW��5HRSHQHUV 
$UWLFOH��� (IIHFW�RI $JUHHPHQW 
$UWLFOH��� 3DVW�3UDFWLFHV 
$UWLFOH��� 6HSDUDELOLW\ DQG 6DYLQJV 
$UWLFOH��� 1RQ�GLVFULPLQDWLRQ 
$UWLFOH��� 0DQDJHPHQW 5LJKWV 
$UWLFOH��� 8QLRQ 5LJKWV � DOO SURYLVLRQV WKDW DUH DSSOLFDEOH� ZLWK� WKH IROORZLQJ 

TXDOLILFDWLRQV�� 
7KH�SURYLVLRQV�RI�6HFWLRQ���+�����1HJRWLDWLRQV���VKDOO�DSSO\�RQO\�WR�D� 
)XOO�WLPH�7HPSRUDU\�(PSOR\HH�ZKR�ZDV�D�XQLW�PHPEHU�SULRU� WR� WKH�
FXUUHQW DVVLJQPHQW� 

$UWLFOH��� $FDGHPLF )UHHGRP� 'XWLHV��DQG 5HVSRQVLELOLWLHV� 
$UWLFOH���(� (YDOXDWLRQ RI 7HPSRUDU\ (PSOR\HHV �,QFOXGHV�3DUW�7LPH� &DWHJRULFDO 

)XOO��DQG 3DUW�7LPH� DQG /RQJ�7HUP 6XEVWLWXWHV��/76��� 
$UWLFOH���� 3HUVRQQHO )LOHV � :KHUH D SHUVRQQHO ILOH LV PDLQWDLQHG�IRU D )XOO�WLPH  

7HPSRUDU\ (PSOR\HH� WKH SURYLVLRQV RI�$UWLFOH����VKDOO�DSSO\� 
$UWLFOH���� 
� 
� 

$UWLFOH���� 
$UWLFOH���� 

���$��� 
���$����� 
���$����� 
���%��� 

���&����� 
���&��� 
���&��� 

6KRXOG D )XOO�WLPH 7HPSRUDU\�/RQJ 7HUP 6XEVWLWXWH�DSSO\ RU ZLVK 
WR� DSSO\� IRU� DQRWKHU� 'LVWULFW� SRVLWLRQ� ZKLOH� LQ� WKH� )XOO�WLPH�
7HPSRUDU\�/RQJ�7HUP�6XEVWLWXWH�VWDWXV�� WKH\�VKDOO�EH�FRQVLGHUHG�
DV�SDUW�WLPH�IRU�SXUSRVHV�RI�8SJUDGLQJ��$UWLFOH����� 
:RUN�(QYLURQPHQW�
/HDYHV���,1�7+(�)2//2:,1*�3529,6,216�21/<�� 
'HILQLWLRQ��6DODU\� 
1RWLILFDWLRQ���RI�DSSURYDO�GHQLDO� 
1RWLILFDWLRQ���6KRUW�WHUP�OHDYHV� 
8QSDLG�/HDYH��XS�WR����GD\V�� 
6LFN�/HDYH� 
(DUQHG�6LFN�/HDYH� 
/RVV�RI�6LFN /HDYH 
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���&��� 6LFN�/HDYH � )XOO�WLPH XQLW PHPEHU FUHGLW IRU�VLFN�OHDYH�RI DEVHQFH 
QHHG�QRW�EH�DFFUXHG�SULRU�WR�WDNLQJ�VLFN�OHDYH���DQG�VXFK�OHDYH�PD\� 
EH� WDNHQ� DW� DQ\� WLPH� GXULQJ� WKH� VFKRRO� \HDU�� QRW� WR� H[FHHG� WKH�
EDODQFH�RI�WKH�PHPEHU¶V�VLFN�OHDYH�HQWLWOHPHQW�WKURXJK�-XQH����RI
WKDW�ILVFDO \HDU� 

���&����� 
���� 

9HULILFDWLRQ RI VLFN /HDYH 

���&��� 4XDUDQWLQH 
���&��� 6LFN�/HDYH DFFUXDOV 
���)� 3HUVRQDO  (PHUJHQF\�1HFHVVLW\ /HDYH 
���*� 3UHJQDQF\ 'LVDELOLW\ /HDYH �3'/ �QRW WR H[FHHG� WKH� HQG RI WKH 

FXUUHQW VHPHVWHU� 
���,� ,QGXVWULDO  $FFLGHQW  �  �QRW WR H[FHHG WKH HQG RI�WKH�FXUUHQW�VHPHVWHU� 
���-� %HUHDYHPHQW  /HDYH  
���.� -XU\�'XW\�:LWQHVV /HDYH � �QRW WR H[FHHG WKH�HQG�RI� WKH FXUUHQW 

VHPHVWHU� 
���0� 3URIHVVLRQDO *URZWK 
���3� 0LOLWDU\ 6HUYLFH /HDYH � �QRW WR H[FHHG WKH� HQG� RI� WKH FXUUHQW 

VHPHVWHU� 
$UWLFOH���� /RDG�DQG &ODVV�6L]H 
$UWLFOH���� &DOHQGDU 
$UWLFOH���� 6DODU\ � ,1  7+(  )2//2:,1*�3529,6,216�21/<��  

���$� &RPSHQVDWLRQ 
���$��� 2YHUORDG $VVLJQPHQWV ± 3D\PHQW 
���%� 3ODFHPHQW 
���(� 3HUVRQDO $XWRPRELOH � 5HLPEXUVHPHQW 

$UWLFOH���� )ULQJH %HQHILWV  
$UWLFOH���� *ULHYDQFH�3URFHGXUH 

� 

���)� 7KH�IROORZLQJ�WHUPV�DQG�FRQGLWLRQV�RI�WKH�$)7�'LVWULFW�$JUHHPHQW�VKDOO�EH�DSSOLFDEOH�WR� 
'D\�WR�'D\�6XEVWLWXWH�DVVLJQPHQWV�� 

� 
$UWLFOH��� 'XUDWLRQ� %DUJDLQLQJ 8QLW��5HRSHQHUV 
$UWLFOH��� (IIHFW�RI $JUHHPHQW 
$UWLFOH��� 3DVW�3UDFWLFHV 
$UWLFOH��� 6HSDUDELOLW\ DQG 6DYLQJV 
$UWLFOH��� 1RQ�'LVFULPLQDWLRQ 
$UWLFOH��� 0DQDJHPHQW 5LJKWV 
$UWLFOH��� 8QLRQ�5LJKWV �([FOXGLQJ ,�� 8QLRQ /HDYH� 
$UWLFOH���� :RUN�(QYLURQPHQW 
$UWLFOH���� &DOHQGDU 
$UWLFOH����$� ([KLELW�&����2QO\ 
$UWLFOH���� *ULHYDQFH�3URFHGXUH 
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���$�	 $OO�SURYLVLRQV�RI�WKH�QHJRWLDWHG�$JUHHPHQW�E\�DQG�EHWZHHQ�WKH�6DQ�)UDQFLVFR� 
&RPPXQLW\�&ROOHJH�'LVWULFW�DQG�WKH�$PHULFDQ�)HGHUDWLRQ�RI�7HDFKHUV��/RFDO�������VKDOO� 
EH�DSSOLFDEOH�WR�6XPPHU�6HVVLRQ�XQLW�HPSOR\HHV�H[FHSW�WKH�IROORZLQJ�� 

� 
(;&/86,216�� 

� 

$UWLFOH��� ,1 7+( )2//2:,1* 3529,6,216�21/<� 
��+��� &RQWUDFW�$GPLQLVWUDWLRQ�5HOHDVHG�7LPH� 
��,� 8QLRQ /HDYH 

$UWLFOH��� (YDOXDWLRQ 
$UWLFOH���� 8SJUDGLQJ 
$UWLFOH���� $VVLJQPHQW�6FKHGXOLQJ� 
$UWLFOH���� 7UDQVIHU 
$UWLFOH���� /HDYHV�� ��� ,1�� 7+(�� )2//2:,1*�� 3529,6,216� 

21/<� 
���$����� 1RWLILFDWLRQ 
���$����� 1RWLILFDWLRQ� 
���$��� 5HWXUQ IURP /HDYH 
���%������%��� 8QSDLG /HDYH 
���&��������&������� 6LFN /HDYH $FFUXDO 
���&��������&������� 6LFN�/HDYH�$FFUXDO� 
���&����� 6LFN /HDYH $FFUXDO 
���&����� 8QSDLG /HDYHV � 6LFN /HDYH 
���&����� 3DLG /HDYH � 6LFN /HDYH 
���&��� 8QXVHG�6LFN�/HDYH� 
���&��� 8QXVHG 6LFN /HDYH � 3DUW�7LPH� 
���&��� $FFUXDO RI�6LFN /HDYH � )XOO�7LPH� 
���'� 3DUWLDOO\ 3DLG 6LFN /HDYH 
���*���������*����� 3DUHQWDO�/HDYH� 
���,� ,QGXVWULDO�$FFLGHQW�,OOQHVV� 
���.�DQG�DOO�VXEVHFWLRQV -XU\ 'XW\�:LWQHVV 
���5�DQG�DOO�VXEVHFWLRQV /HJLVODWLYH /HDYH 
���6�DQG�DOO�VXEVHFWLRQV 3RVW�5HWLUHPHQW &RQVXOWDQF\�&RQWUDFWV� 
���2�DQG�DOO�VXEVHFWLRQV 5HGXFHG :RUNORDGV 
���/�DQG�DOO�VXEVHFWLRQV� 6DEEDWLFDO�/HDYH� 
���4�DQG�DOO�VXEVHFWLRQV ([FKDQJH /HDYH 
���1� 3DUWLDO /RDG /HDYH 

$UWLFOH���� /RDG DQG &ODVV�6L]H 
$UWLFOH���� &DOHQGDU� 
$UWLFOH����DQG�DOO�VXEVHFWLRQV 6DODULHV 

(;&(37�7+(�)2//2:,1*�� 
���%��� ,QLWLDO 3ODFHPHQW 
���*� ([WUD $VVLJQPHQWV 
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� 
$UWLFOH����DQG�DOO�VXEVHFWLRQV� )ULQJH�%HQHILWV� 

(;&(37�7+(�)2//2:,1*�� 
���%��� 3DUW�7LPH 'HQWDO %HQHILWV 
���%������� 
���%������� 

3DUW�7LPH 0HGLFDO &RYHUDJH ��6XPPHU� 

$UWLFOH���� &DWHJRULFDO (PSOR\HHV 
���$��� &DWHJRULFDO�:RUNORDG� 
���&� &DWHJRULFDO 7HUPV�&RQGLWLRQV� 
���&���*� 3DUNLQJ 3HUPLWV 
���&���+��� &RQWUDFW $GPLQLVWUDWLRQ 5HOHDVHG�7LPH� 
���&���,� 8QLRQ /HDYH 
���&���� /HDYHV� 
���&����.�  -XU\  'XW\�:LWQHVV  �  6HH  &��EHORZ� 
���'� )XOO�7LPH 7HQXUHG � 7UDFN�5LJKWV�  
���(� (YDOXDWLRQ 
���)��� 6LFN�/HDYH����GD\V�LQ�DGYDQFH� 
���)����� 6LFN /HDYH $FFXPXODWLRQ 
���)����� 6LFN /HDYH $FFXPXODWLRQ 
���)����� 6LFN /HDYH $FFXPXODWLRQ 
���*� 8SJUDGLQJ� 
���*� 6DODULHV 

� 

)RU�6DODU\��FDWHJRULFDO�HPSOR\HHV�VKDOO�EH�FRYHUHG�E\�DOO�SURYLVLRQV�RI�$UWLFOH���� 
(;&(37�7+(�)2//2:,1*�� 

� 
$UWLFOH����%� ,QLWLDO 3ODFHPHQW 

���*� ([WUD�$VVLJQPHQWV� 
� 

)RU�IULQJH�EHQHILWV��FDWHJRULFDO�HPSOR\HHV�VKDOO�EH�FRYHUHG�E\�DOO�SURYLVLRQV�RI�$UWLFOH���� 
(;&(37�7+(�)2//2:,1*�� 

� 
$UWLFOH����%��� 3DUW�7LPH 'HQWDO %HQHILWV 

���%�������� 3DUW�7LPH 0HGLFDO &RYHUDJH �  6XPPHU� 
���%������� � 

� 

���%�	 7KH�³6XPPHU�6HVVLRQ´�LV�QRW�D�³VHPHVWHU�´�DQG�LV�QRW�D�SDUW�RI�WKH�³DFDGHPLF�\HDU�´� 
³VFKRRO�\HDU´�RU�³DFDGHPLF�FDOHQGDU´�DV�XVHG�ZLWKLQ�WKH�QHJRWLDWHG�$JUHHPHQW�IRU�DQ\� 
SXUSRVH�RI�FDOFXODWLRQ��DSSOLFDWLRQ�RU�GHILQLWLRQ�� 

� 
���&� -XU\�'XW\�:LWQHVV�/HDYH�±�$�PHPEHU�VHUYLQJ�RQ�MXU\�GXW\��RU�RQH�UHJXODUO\�FDOOHG�IRU� 

MXU\�GXW\�RU�DV�D�ZLWQHVV�GXULQJ�WKH�6XPPHU�6HVVLRQ�V��VKDOO�EH�JUDQWHG�D�OHDYH�RI� 
DEVHQFH�ZLWKRXW�ORVV�RI�SD\�IRU�QR�PRUH�WKDQ�IRXU�����UHJXODUO\�DVVLJQHG�ZRUN�GD\V��$Q\� 
IXUWKHU�MXU\�RU�ZLWQHVV�OHDYH�RI�DEVHQFH�GXULQJ�6XPPHU�6HVVLRQ�VKDOO�EH�ZLWKRXW�SD\�� 
6XPPHU�6HVVLRQ�DQQRXQFHPHQWV�DQG�RU�DSSOLFDWLRQV��DV�DSSOLFDEOH��VKDOO�FLWH�WKLV� 
SURYLVLRQ�� 
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���'�	 6LFN�OHDYH�PD\�QRW�EH�DFFXPXODWHG�GXULQJ�6XPPHU�6HVVLRQ��EXW�VLFN�OHDYH�DFFXPXODWHG� 
GXULQJ�UHJXODU�$FDGHPLF�<HDU�DQG�QRW�XVHG��PD\�EH�XWLOL]HG�GXULQJ�6XPPHU�6HVVLRQ�� 
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� 
���$�� 5HWLUHG�)DFXOW\�5H�(PSOR\HG�DV�)DFXOW\� 
� 

��� 5HWLUHG�IDFXOW\�ZKR�UHFHLYH�DVVLJQPHQWV�DUH�ZRUNLQJ�DV�SDUW�WLPH��WHPSRUDU\�IDFXOW\�� 
� 

��� 5HWLUHG� IDFXOW\� ZKR� UHFHLYH� VXFK� DVVLJQPHQWV�DUH� QRW� HOLJLEOH� IRU� UH�HPSOR\PHQW� 
SUHIHUHQFH�RU�PRGDO�ORDG�� 

� 
��� 5HWLUHG� IDFXOW\� ZLOO� EH� SODFHG� RQ� WKH� SUR�UDWD� SD\� VFDOH� LQ� DFFRUGDQFH� ZLWK� $UWLFOH� 

���%����. $SSOLFDEOH�SURYLVLRQV�IRU�5HWLUHG�)DFXOW\�5H�HPSOR\HG�DV�IDFXOW\�� 
� 

��� 7KH�IROORZLQJ�WHUPV�DQG�FRQGLWLRQV�RI�WKH�$JUHHPHQW�DUH�DSSOLFDEOH�WR�IDFXOW\�UHWLUHG� 
IURP�WKH�'LVWULFW�ZKR�DUH�VXEVHTXHQWO\�UH�HPSOR\HG�DV�WHPSRUDU\��SDUW�WLPH�IDFXOW\�� 

� 
$UWLFOH��� 'XUDWLRQ� %DUJDLQLQJ 8QLW��5HRSHQHUV 
$UWLFOH��� (IIHFW�RI�$JUHHPHQW� 
$UWLFOH��� 3DVW 3UDFWLFHV 
$UWLFOH��� 6HSDUDELOLW\ DQG 6DYLQJV 
$UWLFOH��� 1RQ�'LVFULPLQDWLRQ 
$UWLFOH��� 0DQDJHPHQW�5LJKWV� 
$UWLFOH��� 8QLRQ�5LJKWV �([FOXGLQJ���, � 8QLRQ /HDYH�� 
$UWLFOH��� $FDGHPLF )UHHGRP� 'XWLHV��DQG 5HVSRQVLELOLWLHV� 
$UWLFOH���(� $W� WKH� VROH� GLVFUHWLRQ� RI� PDQDJHPHQW�� ZKHUH� VXFK� DQ� 

HYDOXDWLRQ�LV�GHHPHG�LQ�WKH�EHVW�LQWHUHVWV�RI�WKH�'LVWULFW�DQG 
LWV�HGXFDWLRQDO SURJUDPV� 

$UWLFOH���� 'LVFLSOLQDU\�$FWLRQ� 
$UWLFOH���� 3HUVRQQHO )LOHV 
$UWLFOH���� 5HVLJQDWLRQ 
$UWLFOH���� :RUN�(QYLURQPHQW 
$UWLFOH���� $OO�SURYLVLRQV�RI�$UWLFOH����WKDW�DSSO\�WR�SDUW�WLPH�IDFXOW\� 

DSSO\�WR�UHWLUHHV�UH�HPSOR\HG�WR�ZRUN�SDUW�WLPH��H[FHSW� 
$UWLFOH����%�±�8QSDLG�/HDYH�DQG�����(��9ROXQWDU\�6LFN� 
/HDYH�%DQN� 

$UWLFOH���� /RDG DQG &ODVV�6L]H 
$UWLFOH���� &DOHQGDU 
$UWLFOH���� &RPSHQVDWLRQ 
$UWLFOH���� *ULHYDQFH�3URFHGXUH� 
$UWLFOH���� &DWHJRULFDO�(PSOR\HHV� 
$UWLFOH���� 6XPPHU 6HVVLRQ 
$UWLFOH���� ,QWHOOHFWXDO 3URSHUW\ 

� 

���%�� $FFHVV�WR�'LVWULFW�)DFLOLWLHV�IRU�$OO�5HWLUHG�)DFXOW\� 
� 

��� $FFHVV�WR�'LVWULFW�(�PDLO�DQG�,QGLYLGXDO�:HE�6LWHV 
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� 

)RU�WKH�OLIH�RI�WKLV�$JUHHPHQW��IDFXOW\�ZKR�UHWLUH�PD\�FRQWLQXH�WR�XVH�WKHLU�'LVWULFW�H�PDLO� 
DFFRXQWV�VXEMHFW�WR�WKH�FRQGLWLRQV�DQG�OLPLWDWLRQV�DSSOLFDEOH�WR�DFWLYH�HPSOR\HHV���7KH�� 
'LVWULFW�DFNQRZOHGJHV�WKH�SRWHQWLDO�YDOXH�RI�UHWLUHG�IDFXOW\�PHPEHUV¶�RQJRLQJ�� 
LQYROYHPHQW�LQ�WKH�'LVWULFW�HGXFDWLRQDO�SURFHVV��LQFOXGLQJ�QRQ�FRPPHUFLDO�FRQWULEXWLRQV� 
WR�WKH�'LVWULFW�LQWUDQHW�DQG�'LVWULFW�ZHE�VLWH���)DFXOW\�ZKR�ZLVK�WR�PDLQWDLQ�WKHLU� 
LQGLYLGXDO�&LW\�&ROOHJH�VXSSRUWHG�ZHE�VLWHV�FDQ�UHTXHVW�WR�FRQWLQXH�WKHLU�DFFHVV�E\� 
DSSOLFDWLRQ�WR�WKHLU�GHDQ�VXEMHFW�WR�DSSURYDO�RI�WKH�DSSURSULDWH�YLFH�FKDQFHOORU�� 

� 
��� $FFHVV�WR�3DUNLQJ�3HUPLWV��,'�&DUGV� 

� 
5HWLUHG�IDFXOW\�VKDOO�EH�HOLJLEOH�WR�UHFHLYH�UHSODFHPHQW�&&6)�,'�FDUGV�DQG�SDUNLQJ� 
SHUPLWV�IRU�WKH�2FHDQ�$YHQXH�&DPSXV�� 

� 
��� $FFHVV�WR�'LVWULFW�)DFLOLWLHV� 

� 
5HWLUHG�IDFXOW\�VKDOO�KDYH�WKH�VDPH�DFFHVV�DV�FXUUHQWO\�HPSOR\HG�IDFXOW\�WR�WKH�SRRO�� 
ZHOOQHVV�FHQWHU��DQG�'LVWULFW�OLEUDULHV�� 
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� 

���$�� 3XUSRVH�DQG�6FRSH� 
� 

7KH�XQGHUVWDQGLQJV�UHJDUGLQJ�,QWHOOHFWXDO�3URSHUW\�WKDW�DUH�VHW�IRUWK�LQ�WKLV�$UWLFOH�DUH� 
LQWHQGHG�WR�� 

� 
�� (QFRXUDJH�IDFXOW\�WR�HQJDJH�LQ�WKH�SURGXFWLRQ�RI�VFKRODUO\�ZRUNV��FUHDWLYH� 

SXEOLFDWLRQV��DQG�WHFKQRORJ\�EDVHG�PDWHULDOV��LQFOXGLQJ�ZRUNV�XWLOL]HG�LQ�GLVWDQFH� 
HGXFDWLRQ�� 

�� 3URPRWH�WKH�ULJKW�RI�IDFXOW\�PHPEHUV�WR�EHQHILW�IURP�WKHLU�VFKRODUO\�ZRUN��DQG� 
�� $YRLG�FRS\ULJKW�GLVSXWHV�E\�IDFLOLWDWLQJ�DGYDQFH�DJUHHPHQW�EHWZHHQ�IDFXOW\� 

PHPEHUV�DQG�WKH�'LVWULFW�UHJDUGLQJ�WKH�RZQHUVKLS�DQG�XVH�RI�VXFK�ZRUNV�� 
� 
���%�� &RS\ULJKW�'HILQLWLRQV� 
� 

���	 &RPPLVVLRQHG�,QVWLWXWLRQDO�:RUNV�DUH�GHILQHG�DQG�GLUHFWHG�E\�WKH�'LVWULFW�IRU�D�� 
VSHFLILF� 'LVWULFW� SXUSRVH�� )DFXOW\� PHPEHUV¶� FRQWULEXWLRQV� WR� VXFK� ZRUN� DUH�� 
RXWVLGH� WKHLU�QRUPDO�GXWLHV�� DQG�DUH�VSHFLILHG� LQ�DGYDQFH�E\�ZULWWHQ�DJUHHPHQW� 
�([KLELWV�0�DQG�1��� 

� 
��� 'HULYDWLYH�:RUN�LV�D�ZRUN�EDVHG�XSRQ�RQH�RU�PRUH�SUHH[LVWLQJ�ZRUNV��VXFK�DV�D� 

WUDQVODWLRQ��PXVLFDO�DUUDQJHPHQW��GUDPDWL]DWLRQ�� ILFWLRQDOL]DWLRQ��PRWLRQ�SLFWXUH� 
YHUVLRQ�� VRXQG� UHFRUGLQJ�� DUW� UHSURGXFWLRQ�� DEULGJPHQW�� FRQGHQVDWLRQ�� RU� DQ\� 
RWKHU� IRUP� LQ� ZKLFK� D� ZRUN� PD\� EH� UHFDVW�� WUDQVIRUPHG�� RU� DGRSWHG�� $� ZRUN� 
FRQVLVWLQJ�RI�HGLWRULDO�UHYLVLRQV��DQQRWDWLRQV��HODERUDWLRQV��RU�RWKHU�PRGLILFDWLRQV� 
ZKLFK�� DV� D� ZKROH�� UHSUHVHQW� DQ� RULJLQDO� ZRUN� RI� DXWKRUVKLS�� LV� D�  ³GHULYDWLYH�  
ZRUN�´� 

� 
��� *RRG�6WDQGLQJ��IRU�SXUSRVHV�RI�WKLV�DJUHHPHQW�RQO\��PHDQV�WKH�IDFXOW\�PHPEHU¶V� 

SHUIRUPDQFH�LV�VDWLVIDFWRU\�RU�DERYH�LQ�FRQQHFWLRQ�ZLWK�WKH�RQ�OLQH�FRXUVH�V��KH� 
RU� VKH� LV� WHDFKLQJ�� ,Q� WKH� DEVHQFH� RI� DQ� HYDOXDWLRQ�� JRRG� VWDQGLQJ� VKDOO� EH� 
SUHVXPHG� XQOHVV� WKH� 'LVWULFW� KDV� GRFXPHQWHG�  WKH�  GHILFLHQF\�  DQG�  IROORZHG� WKH� 
SURFHVV� VHW� IRUWK� LQ� $UWLFOH� ���&��� WKURXJK� ���&���� 0HUH� XQVDWLVIDFWRU\� 
SHUIRUPDQFH�LQ�WHDFKLQJ�DQ�RQOLQH�FRXUVH�GRHV�QRW�FRQVWLWXWH�DQ�LQGHSHQGHQW�EDVLV� 
IRU�GLVFLSOLQH�EXW�PD\�SUHFOXGH�WKH�IDFXOW\�PHPEHU�IURP�IXUWKHU�DVVLJQPHQW�WR�DQ�� 
RQOLQH� FRXUVH��:KHQ� WKH� IDFXOW\� PHPEHU¶V� GHILFLHQF\� LV� VROHO\� UHODWHG� WR� WKH�� 
XQLTXH� QDWXUH� RI� RQ�OLQH� WHDFKLQJ�� WKH� 'LVWULFW� VKDOO� QRW� UHO\� RQ� VXFK� 
GRFXPHQWDWLRQ�LQ�FRQQHFWLRQ�ZLWK�IXWXUH�GLVFLSOLQH�� 

� 
��� ,QWHOOHFWXDO� 3URSHUW\� PHDQV� DQ\� ZRUN� WKDW� LV� HOLJLEOH� IRU� FRS\ULJKW� SURWHFWLRQ� 

LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��OLWHUDU\�ZRUNV��ERRNV��DUWLFOHV��GUDPDWLF�DQG�PXVLFDO� 
FRPSRVLWLRQV�� SRHWU\�� LQVWUXFWLRQDO� PDWHULDOV� �H�J��� V\OODEL�� OHFWXUHV�� VWXGHQW� 
H[HUFLVHV�� PXOWLPHGLD� SURJUDPV�� DQG�  WHVWV���  DQDO\VLV� �H�J���  VFLHQWLILF�� ORJLFDO�� 
RSLQLRQ�RU� FULWLFLVP���ZRUNV�RI� DUW� DQG�GHVLJQ�� LQFOXGLQJ�SLFWRULDO�� JUDSKLF�DQG� 
VFXOSWXUDO�ZRUNV��SKRWRJUDSKV��ILOPV��YLGHR�DQG�DXGLR�UHFRUGLQJV��FRPSXWHU�EDVHG� 
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SURJUDPV�DQG�PHGLD��H�J���VRIWZDUH�RU�FRPSXWHG�FRGH�RI�WKHLU�UHSUHVHQWDWLRQ�LQ� 
IRUPV�VXFK�DV�&'�520��YLGHR�GLVN��FRPSUHVVHG�YLGHR��ZHE�EDVHG�PDWHULDO� DQG� 
WKH� OLNH��� RULJLQDO� ³PDVNZRUNV´� �L�H��� RULJLQDO� LPDJHV� GHULYHG� IURP� VHPL�� 
FRQGXFWRU� FKLS� SURGXFWV��� DUFKLWHFWXUDO� DQG� HQJLQHHULQJ� GUDZLQJV� DQG� 
FKRUHRJUDSK\�� 

� 
��� -RLQW�:RUN�LV�D�ZRUN�SUHSDUHG�E\�WZR�RU�PRUH�DXWKRUV�ZLWK�WKH�LQWHQWLRQ�WKDW�WKHLU� 

FRQWULEXWLRQV� EH� PHUJHG� LQWR� LQVHSDUDEOH� RU� LQWHUGHSHQGHQW� SDUWV� RI� D� XQLWDU\� 
ZKROH�� 

� 
��� /LFHQVH�LV�FRQWUDFW�LQ�ZKLFK�D�FRS\ULJKW�RZQHU�JUDQWV� WR�DQRWKHU�SHUPLVVLRQ�WR� 

H[HUFLVH�RQH�RU�PRUH�RI�WKH�ULJKWV�XQGHU�WKH�FRS\ULJKW�� 
� 

��� 3HUVRQDO� :RUN� LV� LQWHOOHFWXDO� SURSHUW\� WKDW� LV� SUHSDUHG� RXWVLGH� WKH�  FRXUVH� DQG�  
VFRSH�RI�'LVWULFW�HPSOR\PHQW�ZLWKRXW�WKH�XVH�RI�'LVWULFW�UHVRXUFHV�� 

� 
��� 5R\DOW\� LV� D� SD\PHQW� PDGH� WR� DQ� RZQHU� RI� D� FRS\ULJKW� IRU� WKH� SULYLOHJH� RI� 

SUDFWLFLQJ�D�ULJKW�XQGHU�WKH�FRS\ULJKW�� 
� 

���	 6FKRODUO\�$HVWKHWLF� :RUN� LV� ³,QWHOOHFWXDO� 3URSHUW\´� RULJLQDWHG� E\� D� IDFXOW\� 
PHPEHU�UHVXOWLQJ�IURP�LQGHSHQGHQW�DFDGHPLF�HIIRUW�� 6XFK�ZRUNV�LQFOXGH�IDFXOW\� 
SUHSDUHG� WH[WERRNV�� OHFWXUH� QRWHV�� V\OODEL�� MRXUQDO� DUWLFOHV�� UHYLHZV�� DQG� RWKHU� 
FRXUVH� PDWHULDOV� VXFK� DV� RXWOLQHV�� ZRUNERRNV�� SUHVHQWDWLRQV�� DQG� ODERUDWRU\� 
PDQXDOV��DV�ZHOO�DV�OLWHUDU\��PXVLFDO�DQG�DUWLVWLF�ZRUNV��DQG�SHULRGLFDOV�RU�RWKHU� 
VHULDO�SXEOLFDWLRQV�� 

� 
���� 6XEVWDQWLDO�6XSSRUW�PHDQV�ILQDQFLDO�VXSSRUW�RYHU�DQG�DERYH�WKH�FRVW�RI�WKH�IDFXOW\� 

PHPEHU¶V�QRUPDO�FRPSHQVDWLRQ��RIILFH�VSDFH��RIILFH�FRPSXWHU�� ORFDO� WHOHSKRQH� 
XVH��PLQLPDO�RIILFH�VXSSOLHV�DQG�FRS\�VHUYLFHV�� 6XEVWDQWLDO�VXSSRUW�LQFOXGHV�H[WUD� 
FRPSHQVDWLRQ�RU�WKH�DVVLJQPHQW�RI�UHDVVLJQHG�WLPH�WR�FUHDWH�WKH�ZRUN��WKH�FRVW�RI� 
SURYLGLQJ� VHFUHWDULDO�� WHFKQLFDO�� OHJDO� RU� FUHDWLYH� VHUYLFHV� VSHFLILFDOO\� IRU� WKH� 
FUHDWLRQ�RI�ZRUN��DV�ZHOO�DV�WKH�FRVW�RU�YDOXH�RI�WKH�XVH�RI�'LVWULFW�HTXLSPHQW�RU� 
IDFLOLWLHV�� 1HLWKHU� 'LVWULFW�VSRQVRUHG� WUDLQLQJ� QRU� FRPSHQVDWLRQ� WR� D� IDFXOW\� 
PHPEHU�ZKLOH�RQ�VDEEDWLFDO��VWDQGLQJ�DORQH��FRQVWLWXWHV�VXEVWDQWLDO�VXSSRUW�� 

� 
���&�� &RS\ULJKW�2ZQHUVKLS� 

� 
��� 6FKRODUO\�$HVWKHWLF� :RUNV� DUH� WKH� SURSHUW\� RI� WKH� IDFXOW\� PHPEHU� DQG� WKH� 

FRS\ULJKW�LV�RZQHG�E\�WKH�IDFXOW\�PHPEHU�� 
� 

���	 &RPPLVVLRQHG�,QVWLWXWLRQDO� :RUNV� ±� XQOHVV� RWKHUZLVH� VWLSXODWHG� LQ� WKH� 
DJUHHPHQW��RZQHUVKLS�ZLOO�UHVW�ZLWK�WKH�'LVWULFW�LI�WKH�HOHPHQWV�RI�WKLV�GHILQLWLRQ� 
DUH�VXEVWDQWLDOO\�SUHVHQW�� 

� 
��� 3HUVRQDO�:RUN�±�RZQHUVKLS�RI�FRS\ULJKWV�WR�SHUVRQDO�ZRUNV�VKDOO�UHVLGH�ZLWK�WKH� 

IDFXOW\�PHPEHU�� 
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� 

��� )DFXOW\�(IIRUWV�6XSSRUWHG�E\�'LVWULFW�±�:KHUH�WKH�IDFXOW\�ZRUN�V��DV�GHILQHG�LQ� 
6HFWLRQ� %� LQYROYH�V�� VXEVWDQWLDO� VXSSRUW� RI� 'LVWULFW� UHVRXUFHV� �DV� GHILQHG� LQ� 
6HFWLRQ� %������ WKH� IDFXOW\� PHPEHU� DQG� WKH� 'LVWULFW� ZLOO� QHJRWLDWH� D� VHSDUDWH� 
DJUHHPHQW�DV�RXWOLQHG�LQ�([KLELW�0�� $V�SURYLGHG�LQ�6HFWLRQ�'��$)7�ZLOO�EH� D� 
SDUW\�WR�WKH�QHJRWLDWLRQV���,Q�DGGLWLRQ��RQH�RI�WKH�IROORZLQJ�DSSOLHV�� 

� 
����� 7KH�IDFXOW\�PHPEHU�VKDOO�UHWDLQ�WKH�ULJKW�WR�FRS\ULJKW�WKH�PDWHULDO�EXW� 

VKDOO�UHLPEXUVH�WKH�'LVWULFW�IRU�WKH�UHDVRQDEO\�DVVHVVHG�FRVW�RI�WKH� 
VXEVWDQWLDO�VXSSRUW�� 

� 
����� 7KH�'LVWULFW�DQG�WKH�IDFXOW\�PHPEHU�PD\�DJUHH�WR�VKDUH�WKH�ULJKW�WR� 

FRS\ULJKW�PDWHULDOV�� 7KLV�ZLOO�EH�DFFRPSOLVKHG�WKURXJK�D�VHSDUDWH� 
FRQWUDFW�DW�WKH�WLPH�WKH�SURMHFW�LV�LQLWLDWHG�� $V�SURYLGHG�LQ�6HFWLRQ�'�� 
$)7�ZLOO�EH�D�SDUW\�WR�WKH�QHJRWLDWLRQV�� 

� 
����� 7KH�'LVWULFW�PD\�VHHN�WKH�ULJKW�WR�PDUNHW�WKH�ZRUN�V��FUHDWHG�E\�WKH� 

IDFXOW\�PHPEHU�� 7KH�WHUPV�RI�WKH�OLFHQVH�WR�PDUNHW�WKH�ZRUN�V��VKDOO�EH� 
DJUHHG�XSRQ�E\�WKH�IDFXOW\�PHPEHU�DQG�WKH�'LVWULFW�� $V�SURYLGHG�LQ� 
6HFWLRQ�'��$)7�ZLOO�EH�D�SDUW\�WR�WKH�QHJRWLDWLRQV�� 

� 
����� %HIRUH�D�IDFXOW\�PHPEHU�PDNHV�VXEVWDQWLDO�XVH�RI�'LVWULFW�IDFLOLWLHV�� 

HTXLSPHQW�DQG�UHVRXUFHV�WR�FUHDWH�D�ZRUN��WKH\�VKDOO�VHHN�DSSURYDO� IURP� 
WKHLU�'HSDUWPHQW�&KDLU�RU�'HDQ�DQG�WKH�DSSURSULDWH�9LFH� &KDQFHOORU�� ,I� 
WKH�UHTXHVW�LV�DSSURYHG��WKH�9LFH�&KDQFHOORU�DQG�IDFXOW\� PHPEHU�VKDOO� 
HQWHU�LQWR�D�VLJQHG�DJUHHPHQW�VSHFLI\LQJ�WKH�GHJUHH�WR� ZKLFK�'LVWULFW� 
IDFLOLWLHV��HTXLSPHQW�DQG�UHVRXUFHV�ZLOO�EH�SHUPLWWHG�WR�EH� XVHG��DV�ZHOO� 
DV�GLVSRVLWLRQ��LQFOXGLQJ�XVH��RI�FRS\ULJKWHG�ZRUNV�� $V� SURYLGHG�LQ� 
6HFWLRQ�'��$)7�ZLOO�EH�D�SDUW\�WR�WKH�QHJRWLDWLRQV�� 

� 
��� &UHDWLRQ�RI�,QWHOOHFWXDO�3URSHUW\�'XULQJ�3DLG�6DEEDWLFDO� 

� 
����� &UHDWLRQ�RI�LQWHOOHFWXDO�SURSHUW\�GXULQJ�D�SDLG�VDEEDWLFDO�OHDYH�LV�WKH� 

SURSHUW\�RI�WKH�IDFXOW\�PHPEHU�DQG�WKH�FRS\ULJKW�WR�WKH�ZRUN�V��LV� 
RZQHG�E\�WKH�IDFXOW\�PHPEHU��H[FHSW�DV�VWDWHG�LQ�6HFWLRQ�&���� 

� 
����� :KHUH�WKH�'LVWULFW�KDV�SURYLGHG�WR�WKH�IDFXOW\�PHPEHU�VXEVWDQWLDO� 

VXSSRUW�DV�GHILQHG�LQ�6HFWLRQ�%����DERYH�LQ�WKH�FUHDWLRQ�RI�ZRUN�V��� 
LQFOXGHG�LQ�WKH�IDFXOW\�PHPEHU¶V�DSSURYHG�VDEEDWLFDO�SURSRVDO��LVVXHV�RI�� 
DSSURYDO�IRU�WKH�XVH�RI�'LVWULFW�UHVRXUFHV��RZQHUVKLS��DQG�FRS\ULJKW�RI� 
WKH�FUHDWHG�ZRUN�V��VKDOO�EH�JRYHUQHG�E\�6HFWLRQ�&���� 

� 
��� -RLQW� :RUN� ±� 5LJKWV� EHWZHHQ� MRLQW� RZQHUV� RI� D� FRS\ULJKW� VKDOO� EH� GHWHUPLQHG� 

SXUVXDQW�WR�FRS\ULJKW�ODZ�� 
� 

��� *UDQW�IXQGHG�:RUN�±�2ZQHUVKLS�DQG�XVH�RI�ZRUNV�VWHPPLQJ�IURP�JUDQW�IXQGHG� 
SURMHFWV� VKDOO� EH� VXEMHFW� WR� DQG� GHWHUPLQHG� E\� WKH� WHUPV� RI� WKH� JUDQW��  7KLV�  
SURYLVLRQ�VKDOO�QRW�EH�GHHPHG�WR�FUHDWH�D�EHQHILFLDO�LQWHUHVW�IRU�DQ\�*UDQWRU�� 
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���	 'LVWULFW�/LFHQVH�IRU�8VH�RI�&RS\ULJKWHG�0DWHULDOV�±� ,Q�FDVHV�ZKHUH�WKH�IDFXOW\� 
PHPEHU� UHWDLQV� RZQHUVKLS� RI� D� ZRUN� SURGXFHG� GXULQJ� WKH� IDFXOW\� PHPEHU¶V�� 
HPSOR\PHQW��ZLWK�WKH�H[FHSWLRQ�RI�3HUVRQDO�:RUN�DV�GHILQHG�LQ�VHFWLRQ�%����WKH� 
IDFXOW\�PHPEHU�DQG�WKH�'LVWULFW�PD\�DJUHH�XSRQ� WHUPV�IRU�D�OLFHQVH�SHUPLWWLQJ�� 
WKH� 'LVWULFW¶V� XVH� RI� VXFK� ZRUN� IRU� LQWHUQDO� LQVWUXFWLRQDO�� HGXFDWLRQDO� DQG�� 
DGPLQLVWUDWLYH�SXUSRVHV��8QGHU�QRUPDO�FLUFXPVWDQFHV��WKH�OLFHQVH�VKDOO�EH�QRQ�� 
H[FOXVLYH�DQG�UR\DOW\�IUHH�� ,Q�WKH�HYHQW�RI�D�GLVSXWH�XQGHU�WKLV�VHFWLRQ��WKH�8QLRQ�� 
IDFXOW\�PHPEHU�DQG�&KDQFHOORU�VKDOO�PHHW�LQ�DQ�HIIRUW�WR�FROOHJLDOO\�UHVROYH�WKH� 
GLVSXWH�� 

� 
���'�� $)7¶V��5ROH��LQ��,QWHOOHFWXDO��3URSHUW\��5LJKWV��1HJRWLDWLRQV��EHWZHHQ��WKH��'LVWULFW��DQG� 

,QGLYLGXDO�)DFXOW\�0HPEHUV� 
� 

,Q�QHJRWLDWLRQV�SXUVXDQW�WR�WKLV�$UWLFOH�EHWZHHQ�WKH�'LVWULFW�DQG�D�IDFXOW\�PHPEHU�RYHU� 
WKH�WHUPV�RI�D�ZULWWHQ�DJUHHPHQW�FRYHULQJ�PDWWHUV�ZLWKLQ�WKH�VFRSH�RI�UHSUHVHQWDWLRQ� 
�*RYHUQPHQW�&RGH�6HFWLRQ����������$)7�ZLOO�EH�D�SDUW\�WR�WKH�QHJRWLDWLRQV���%HIRUH� 
LQLWLDWLQJ�DQ\�QHJRWLDWLRQV�ZLWK�DQ\�IDFXOW\�PHPEHU�RYHU�D�ZULWWHQ�DJUHHPHQW�SXUVXDQW� 
WR�WKLV�$UWLFOH��WKH�'LVWULFW�VKDOO�QRWLI\�$)7�� 

� 
���(�� &RS\ULJKW�5HJLVWUDWLRQ� 
� 

5HVSRQVLELOLW\�IRU�RIILFLDO�UHJLVWUDWLRQ�RI�FRS\ULJKW�ZLOO�OLH�ZLWK�WKH�RZQHU�RI�WKH� 
FRS\ULJKW���:KHUH�WKH�'LVWULFW�DQG�IDFXOW\�PHPEHU�V��VKDUH�RZQHUVKLS��WKH�'LVWULFW�ZLOO� 
EH�UHVSRQVLEOH�IRU�ILOLQJ�IRU�ERWK�SDUWLHV�IRU�UHJLVWUDWLRQ�RI�FRS\ULJKW�� 

� 
���)�� 5R\DOWLHV�DQG�'LVWULEXWLRQ�5LJKWV� 
� 

8QOHVV�PXWXDO�DJUHHPHQW�LV�PDGH�WR�WKH�FRQWUDU\��WKH�RZQHUVKLS�RI�FRS\ULJKW� 
GHWHUPLQHV�UR\DOW\�GLVWULEXWLRQ�DV�IROORZV�� 

� 
��� :KHQ�IDFXOW\�KDV�IXOO�FRS\ULJKW�RZQHUVKLS�� WKH\�UHWDLQ�IXOO� UR\DOW\�GLVWULEXWLRQ� 

ULJKWV�� 
� 

��� :KHQ�WKH�'LVWULFW�KDV�IXOO�FRS\ULJKW�RZQHUVKLS��LW�UHWDLQV�IXOO�UR\DOW\�GLVWULEXWLRQ� 
ULJKWV�� 

� 
���	 ,I�WKH�'LVWULFW�DQG�WKH�IDFXOW\�PHPEHU�V��VKDUH�FRS\ULJKW�RZQHUVKLS��DOO�UR\DOWLHV� 

RU� SURILWV� ZLOO� EH� GLVWULEXWHG� WR� UHLPEXUVH� FRS\ULJKW� RZQHUV� IRU� GRFXPHQWHG� 
H[SHQVHV�UHODWHG�WR�WKH�FUHDWLRQ�DQG�SURGXFWLRQ�RI�WKH�PDWHULDOV��$Q\�UHPDLQLQJ� 
UR\DOWLHV�RU�SURILWV�ZLOO�EH�GLVWULEXWHG�HTXDOO\�DPRQJ�WKH�RZQHUV�RU�DFFRUGLQJ�WR� 
D�GLIIHUHQW�SHUFHQWDJH�XQGHU�WKH�WHUPV�RI�D�VHSDUDWH�DJUHHPHQW�� 

� 
���*�� 'LVWDQFH�(GXFDWLRQ� 
� 

��� 'LVWDQFH� (GXFDWLRQ� LV� GHILQHG� E\� WKH� &RGH� RI� )HGHUDO� 5HJXODWLRQV� ���� &)5� 
�������DQG�E\�WKH�&DOLIRUQLD�&RGH�RI�5HJXODWLRQV��7LWOH����6HFWLRQ�������� 

� 
� 
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��� 7UDLQLQJ�DQG�&RPSHQVDWLRQ� 

�����	 ,Q�RUGHU� WR� WHDFK�D�GLVWDQFH� HGXFDWLRQ� FRXUVH�� IDFXOW\�PXVW� FRPSOHWH� 
LQLWLDO�RQOLQH�WUDLQLQJ�DV�SURYLGHG�E\�WKH�2IILFH�RI�2QOLQH�/HDUQLQJ�DQG� 
(GXFDWLRQDO� 7HFKQRORJ\� �L�H��� ,QWURGXFWLRQ� WR� 2QOLQH� 7HDFKLQJ� DQG� 
/HDUQLQJ�� ,27/��� )DFXOW\� VKDOO� UHFHLYH� RQH� ���� ZRUNORDG� XQLW� RI� 
FRPSHQVDWLRQ� IRU� VXFFHVVIXOO\�FRPSOHWLQJ� WKLV� WUDLQLQJ��)DFXOW\�PXVW� 
FRPSOHWH� WKH� WUDLQLQJ�ZLWKLQ�DQ�DFDGHPLF�\HDU���)DFXOW\�PD\� UHFHLYH� 
DGGLWLRQDO� FRPSHQVDWLRQ� IRU� WKH� GHYHORSPHQW� RI� D� QHZ� FRXUVH� IRU� 
GLVWDQFH�HGXFDWLRQ��SHU����*������ 
$OWHUQDWLYHO\��IDFXOW\�PD\�SDUWLFLSDWH�LQ�HTXLYDOHQW�WUDLQLQJ�RXWVLGH�RI� 
&&6)� DV� GHILQHG� E\� WKH� 'LVWDQFH� /HDUQLQJ� $GYLVRU\� &RPPLWWHH� 
�'/$&�� DQG� DSSURYHG� E\� WKH� $FDGHPLF� 6HQDWH�� 7UDLQLQJ� RXWVLGH� RI� 
&&6)�� LI� DSSURYHG� E\� '/$&�� ZLOO� TXDOLI\� IDFXOW\� WR� WHDFK� GLVWDQFH� 
HGXFDWLRQ�FRXUVHV�DW�&&6)�EXW�IDFXOW\�ZLOO�QRW�UHFHLYH�FRPSHQVDWLRQ� 
IRU�VXFK�WUDLQLQJ��6XFK�IDFXOW\�PD\�HOHFW�WR�SDUWLFLSDWH�LQ�LQLWLDO�RQOLQH� 
WUDLQLQJ�DV�SURYLGHG�E\�WKH�2IILFH�RI�2QOLQH�/HDUQLQJ�DQG�(GXFDWLRQDO� 
7HFKQRORJ\�EXW�ZLOO�QRW�EH�HOLJLEOH�IRU�FRPSHQVDWLRQ�IRU�WKLV�WUDLQLQJ��� 

�����	 )DFXOW\�SDUWLFLSDWLQJ�LQ�LQLWLDO�RQOLQH�WUDLQLQJ�DQG�GHYHORSLQJ�D�FRXUVH� 
IRU� GLVWDQFH� HGXFDWLRQ� WKDW� WKH\� KDYH� QRW� SUHYLRXVO\� GHYHORSHG� VKDOO� 
UHFHLYH� FRPSHQVDWLRQ� EDVHG� RQ� WKH� QXPEHU� RI� FRXUVHV� WKH� IDFXOW\� 
PHPEHU�KDV�GHYHORSHG�DQG�WKH�QRUPDO�WHDFKLQJ�ZRUNORDG�IRU�WKH�FODVV�� 
DV�IROORZV��� 

tŽƌŬůŽĂĚ�ƵŶŝƚƐ�ŽĨ�ƚŚĞ� 
ĐŽƵƌƐĞ�ƚŽ�ďĞ�ĚĞǀĞůŽƉĞĚ�� 

Ϯ�Žƌ�ŵŽƌĞ�ǁŽƌŬůŽĂĚ�ƵŶŝƚƐ�� >ĞƐƐ�ƚŚĂŶ�Ϯ�ǁŽƌŬůŽĂĚ�ƵŶŝƚƐ�� 

&ŝƌƐƚ�ĐŽƵƌƐĞ�� dǁŽ�;ϮͿ�ǁŽƌŬůŽĂĚ�ƵŶŝƚƐ�� KŶĞ�;ϭͿ�ǁŽƌŬůŽĂĚ�ƵŶŝƚ�� 
^ƵďƐĞƋƵĞŶƚ�ĐŽƵƌƐĞƐ�� EŽ�ǁŽƌŬůŽĂĚ�� EŽ�ǁŽƌŬůŽĂĚ�� 

,Q� HDFK� FDVH� LQ� ZKLFK� WKH� IDFXOW\� PHPEHU� GHYHORSV� D� 'LVWDQFH� 
(GXFDWLRQ�FRXUVH��DQ�DJUHHPHQW� UHJDUGLQJ� WKLV�FRPSHQVDWLRQ�DQG� WKH� 
ZRUN� WR� EH� SHUIRUPHG� ZLOO� EH� H[HFXWHG� E\� WKH� IDFXOW\� PHPEHU�� WKH� 
'LVWULFW�DQG�$)7��VHH�([KLELW�1���)DFXOW\�UHFHLYLQJ�FRPSHQVDWLRQ�PXVW� 
FRPSOHWH�RQOLQH�FRXUVH�GHYHORSPHQW�PLOHVWRQHV�DV�GHILQHG�E\�WKH�E\�  
WKH�2IILFH�RI�2QOLQH�/HDUQLQJ�DQG�(GXFDWLRQDO�7HFKQRORJ\���� 

����� ,I� WKH� 'LVWULFW� LPSOHPHQWV� PDQGDWHG� UHIUHVKHU� WUDLQLQJ�� IRU� GLVWDQFH� 
HGXFDWLRQ� LQVWUXFWRUV�� IDFXOW\� VKDOO� EH� FRPSHQVDWHG� DW� WKHLU� QRQ� 
LQVWUXFWLRQDO�UDWH�EDVHG�RQ�WKH�OHQJWK�RI�WKH�WUDLQLQJ��� 

� 
� 

��� 7KH� IDFXOW\� PHPEHU� UHWDLQV� RZQHUVKLS� RI� DQG� WKH� ULJKW� WR� FRS\ULJKW� FRXUVH� 
PDWHULDOV�RI�'LVWDQFH�(GXFDWLRQ�FRXUVHV��H[FHSW�IRU�RZQHUVKLS�RI�WKH�FRXUVHZDUH� 
VKHOO�� 

� 
� 

��� 'LVWDQFH�HGXFDWLRQ�FRXUVH�FXUULFXOXP�VKDOO�EH�GHYHORSHG�SXUVXDQW�WR�HVWDEOLVKHG� 
FXUULFXOXP�SROLFLHV�DQG�SURFHGXUHV�� 

� 
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� 
� 
� 

��� 7HDFKLQJ�RI�GLVWDQFH�HGXFDWLRQ�FRXUVHV�VKDOO�EH�RQ�D�YROXQWDU\�EDVLV�� 
� 

���	 7KH� GHFLVLRQ� RI� ZKHWKHU� DQG� ZKHQ� WR� RIIHU� GLVWDQFH� HGXFDWLRQ� FRXUVHV� VKDOO� 
UHPDLQ� WKH�H[FOXVLYH�SUHURJDWLYH�RI� WKH�'LVWULFW��$VVLJQPHQW�DQG�VFKHGXOLQJ�RI� 
IDFXOW\�ZKR�YROXQWHHU�IRU� VXFK� FRXUVHV� VKDOO� EH� LQ� DFFRUGDQFH�ZLWK�$UWLFOH� ��� 
DQG�����RI�WKLV�$JUHHPHQW��� 

� 
���	 'LVWDQFH� HGXFDWLRQ� VHFWLRQV� RI� D� FRXUVH� VKDOO� KDYH� D� FODVV� FDSDFLW\� VHW� LQ� 

DFFRUGDQFH�ZLWK�$UWLFOH������ 
� 

���	 7KH� 'LVWULFW� VKDOO� SURYLGH�� LI� QHHGHG�� D� FRPSXWHU� IRU� XVH� LQ� GHYHORSLQJ� DQG� 
GHOLYHULQJ� WKH�RQOLQH�FRXUVHV��$Q\�VXFK�FRPSXWHU�VKDOO� UHPDLQ�SURSHUW\�RI� WKH� 
'LVWULFW�� 

� 
��� 7KH�'LVWULFW�PD\�SURYLGH�IRU�VXPPHU�WUDLQLQJ�RSSRUWXQLWLHV��KRZHYHU��QR�IDFXOW\� 

ZLOO�EH�PDQGDWHG�WR�DWWHQG�WUDLQLQJ�RXWVLGH�RI�WKH�DFDGHPLF�FDOHQGDU��� 
� 

� 
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SIGNATURE PAGE 


This Agreement was tentatively agreed upon by the negotiating teams on December 1, 2023. 


The District, at a regular meeting of the Board of Trustees, ratified the Agreement on December 8, 2023. 


The Union, by a majority of its unit, ratified the Agreement on December 13, 2023. 


FOR THE DISTRICT FOR THE UNION 


Lidia Jenkins (Aug 

Lidia Jenkins 
Senior Director, Human Resources 
San Francisco Community College District 

Mary avewoman 
Presi ent, 2021
AFT Local 2121 
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6LGH�/HWWHU�%HWZHHQ�6)&&'�DQG�$)7�/RFDO������
 
�������������$JUHHPHQW��
 

� 

� 
7KH�SDUWLHV�DJUHH�� 

� 
��� 7KH�DWWDFKHG�GUDIW�3ROLF\�3URSRVDO�IRU�(OHFWURQLF�&RPPXQLFDWLRQV�DQG�,QIRUPDWLRQ� 

7HFKQRORJ\�ZLOO�EH�UHIHUUHG�WR�WKH�,QIRUPDWLRQ�7HFKQRORJ\�3ROLF\�&RPPLWWHH��,73&�� 
LQ�6SULQJ������� 7KH�SDUWLHV�DQWLFLSDWH� WKDW� WKH� ,73&�ZLOO�FRPSOHWH� LWV�SURFHVV�DQG� 
PDNH�UHFRPPHQGDWLRQV�DERXW�WKH�3ROLF\�E\�)DOO������� 7KHUHDIWHU��WKH�UHFRPPHQGHG� 
3ROLF\� ZLOO� EH� UHYLHZHG� E\� WKH� $GPLQLVWUDWLRQ�� $)7� DQG� RWKHU� HPSOR\HH� 
RUJDQL]DWLRQV�� HPSOR\HH� RUJDQL]DWLRQV� ZLOO� KDYH� DQ� RSSRUWXQLW\� WR� UHYLHZ� DQG� 
SURYLGH�LQSXW�UHJDUGLQJ�WKH�SHQXOWLPDWH�YHUVLRQ�RI� WKH�3ROLF\��DQG�WKH�'LVWULFW�DQG� 
HPSOR\HH�RUJDQL]DWLRQV�ZLOO�ZRUN� WRJHWKHU� LQ�JRRG�IDLWK� WRZDUG�ILQDOL]DWLRQ�RI� WKH� 
3ROLF\�� 

� 
��� $IWHU�WKH�3ROLF\�LV�ILQDOL]HG��WKH�'LVWULFW�DQG�$)7�ZLOO�PHHW�DQG�QHJRWLDWH�LQ�UHVSHFW� 

WR� WKH� VSHFLILF� SURYLVLRQV� RI� WKH� $JUHHPHQW� WKDW� DUH� DIIHFWHG� E\� WKH� 3ROLF\�� DV� 
VSHFLILHG�LQ�WKH�6XFFHVVRU�$JUHHPHQW�� 

� 
'DWHG�� �� � 'DWHG�� �� � 

� 
� 
� 
� 
� 

IRU�WKH�'LVWULFW� 
� 

IRU�$)7� 
� 
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	6LGH�/HWWHU��3URSRVDO�IRU�(OHFWURQLF�&RPPXQLFDWLRQV� � 
,QIRUPDWLRQ�7HFKQRORJ\� 

6LGH�/HWWHU�UH�3ROLF\�3URSRVDO�IRU�(OHFWURQLF�&RPPXQLFDWLRQV� 
	�,QIRUPDWLRQ�7HFKQRORJ\� 

� 
'�5�$�)�7� 

� 
)HE���������� 

� 
,W�LV�WKH�'LVWULFW¶V�SROLF\�WKDW�WKH�ULJKWV�RI�DFDGHPLF�IUHHGRP�DQG�IUHHGRP�RI�H[SUHVVLRQ�DSSO\�WR� 
WKH�XVH�RI�'LVWULFW�FRPSXWLQJ�UHVRXUFHV���7KH�'LVWULFW�VXSSRUWV�D�FDPSXV�DQG�FRPSXWLQJ� 
HQYLURQPHQW�RSHQ�WR�WKH�IUHH�H[SUHVVLRQ�RI�LGHDV��LQFOXGLQJ�XQSRSXODU�SRLQWV�RI�YLHZ�� 7KH� 
'LVWULFW�UHFRJQL]HV�WKH�SULYDF\�LQWHUHVWV�RI�IDFXOW\�DQG�WKHLU�ULJKWV�RI�DFDGHPLF�IUHHGRP��IUHHGRP� 
RI�H[SUHVVLRQ��DQG�SDUWLFLSDWRU\�JRYHUQDQFH���$FFRUGLQJO\��WKH�'LVWULFW�GRHV�QRW�DQG�VKDOO�QRW� 
PRQLWRU�LQGLYLGXDO�XVDJH�RI�LWV�FRPSXWLQJ�UHVRXUFHV��LQFOXGLQJ�H�PDLO�DFFRXQWV��LQWHUQHW�XVDJH�RU� 
GDWD�FUHDWHG�E\�LQGLYLGXDOV��H[FHSW�DV�SURYLGHG�KHUHLQ�� 
� 
7KH�XVH�RI�'LVWULFW�FRPSXWLQJ�UHVRXUFHV��OLNH�WKH�XVH�RI�RWKHU�'LVWULFW�UHVRXUFHV��LV�VXEMHFW�WR�OHJDO� 
UHTXLUHPHQWV��WR�VWDQGDUGV�RI�HWKLFDO�EHKDYLRU�DV�GHILQHG�DQG�UHILQHG�WKURXJK�WKH�RQJRLQJ�VKDUHG� 
JRYHUQDQFH�SURFHVV��DQG�XVDJH�SROLFLHV��%RWK�WKH�QDWXUH�RI�HOHFWURQLF�FRPPXQLFDWLRQ�DQG�WKH� 
SXEOLF�FKDUDFWHU�RI�'LVWULFW�EXVLQHVV�PDNH�HOHFWURQLF�FRPPXQLFDWLRQ�LQKHUHQWO\�OHVV�SULYDWH�WKDQ� 
PDQ\�XVHUV�DQWLFLSDWH���(YHQ�WKH�PRVW�SHUIHFW�FRPSXWHU�QHWZRUN�LV�QRW�LPPXQH�IURP�KDFNLQJ�RU� 
HIIRUWV�WR�FRPSURPLVH�WKH�LQWHJULW\�DQG�VHFXULW\�RI�WKH�V\VWHP��+HQFH��DOWKRXJK�WKH�'LVWULFW�VWULYHV� 
WR�GHYHORS�DQG�LPSOHPHQW�VDIHJXDUGV�WR�SURWHFW�V\VWHP�LQWHJULW\�DQG�VHFXULW\��LW�FDQQRW�JXDUDQWHH� 
SULYDF\�RU�FRQILGHQWLDOLW\�RI�GDWD��,Q�DGGLWLRQ��WKH�QRUPDO�RSHUDWLRQ�DQG�PDLQWHQDQFH�RI�WKH�� 
'LVWULFW¶V�FRPSXWLQJ�UHVRXUFHV�UHTXLUH�EDFNXS�DQG�FDFKLQJ�RI�GDWD�DQG�FRPPXQLFDWLRQV��ORJJLQJ�� 
RI�DFWLYLW\��PRQLWRULQJ�RI�JHQHUDO�XVDJH�SDWWHUQV�DQG�DJJUHJDWHG�XVDJH�GDWD��DQG�RWKHU�VXFK� 
DFWLYLWLHV�WKDW�DUH�QHFHVVDU\�WR�SURYLGH�QHWZRUN�VHUYLFHV�WKDW�DUH�UHODWLYHO\�VHFXUH�� 
� 
8QGHU�VSHFLDO�FLUFXPVWDQFHV��WKH�'LVWULFW�PD\�PRQLWRU�WKH�DFWLYLW\�DQG�DFFRXQWV�RI�XVHUV�RI� 
'LVWULFW�FRPSXWLQJ�UHVRXUFHV��LQFOXGLQJ�ORJLQ�VHVVLRQV�DQG�WKH�FRQWHQW�RI�LQGLYLGXDO� 
FRPPXQLFDWLRQV��ZLWK�RU�ZLWKRXW�QRWLFH��ZKHQ�� 
� 

��� UHTXLUHG�E\�ODZ� 
���	 QHFHVVDU\�WR�SURWHFW�WKH�LQWHJULW\��VHFXULW\��RU�IXQFWLRQDOLW\�RI�'LVWULFW�RU�RWKHU�FRPSXWLQJ� 

UHVRXUFHV� 
���	 QHFHVVDU\�RU�WR�SURWHFW�WKH�'LVWULFW�IURP�FULPLQDO�RU�FLYLO�OLDELOLW\� 
���	 WKHUH�LV�VXIILFLHQW�DQG�UHDVRQDEOH�FDXVH�WR�EHOLHYH�WKDW��D��WKH�XVHU�KDV�YLRODWHG�RU�LV�YLRODWLQJ�� 

WKLV� SROLF\� RU� RWKHU� 'LVWULFW� SROLFLHV�SURFHGXUHV�� LQFOXGLQJ� WKH� 'LVWULFW¶V� SROLF\� DQG�� 
SURFHGXUH�DJDLQVW�GLVFULPLQDWLRQ�KDUDVVPHQW�UHWDOLDWLRQ�RU�RWKHU�YLRODWLRQV�RI�ODZ��RU��E��WKH� 
XVH�RI�VXFK�FRPSXWLQJ�UHVRXUFHV�PD\�UHIOHFW�FDXVH�IRU�GLVFLSOLQH�� 

([FHSW�LQ�WKH�HYHQW�RI�VXFK�VSHFLDO�FLUFXPVWDQFHV�DV�GRFXPHQWHG�E\�WKH�&KDQFHOORU�RU�9LFH�
 
&KDQFHOORU��VXFK�DV�LPPLQHQW�V\VWHP�FUDVKHV��H[FHVVLYH�QHWZRUN�EDQGZLGWK�XVDJH��LQWHUQDO�RU�
 
H[WHUQDO�GHQLDO�RI�VHUYLFH�DWWDFNV���DQ\�PRQLWRULQJ�RU�H[DPLQDWLRQ�RI�LQGLYLGXDO�DFFRXQWV��XVDJH��
 
FRQWHQW�RU�KDUGZDUH�VKDOO�QRW�RFFXU�XQOHVV�LW�KDV�EHHQ�DSSURYHG�LQ�DGYDQFH�E\�WKH�DSSURSULDWH�
 
9LFH�&KDQFHOORU��ZLWK�QRWLILFDWLRQ�WR�WKH�DIIHFWHG�HPSOR\HH�V��XQOHVV�WKH�9LFH�&KDQFHOORU�
 
FRQFOXGHV�WKDW�JRRG�FDXVH�H[LVWV�WR�UHIUDLQ�IURP�LPPHGLDWHO\�QRWLI\LQJ�WKH�HPSOR\HH���*RRG�
 
FDXVH�PD\�H[LVW��H�J���LQ�WKH�HYHQW�RI�DQ�RQJRLQJ�LQYHVWLJDWLRQ�LQWR�PLVFRQGXFW��ZKHQ�WKH�'LVWULFW�
 
KDV�D�UHDVRQDEOH�EDVLV�WR�EHOLHYH�WKDW�GLVFORVXUH�FRXOG�UHVXOW�LQ�GHVWUXFWLRQ�RI�HYLGHQFH�RU�
 

�	 ���
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	6LGH�/HWWHU��3URSRVDO�IRU�(OHFWURQLF�&RPPXQLFDWLRQV� � 
,QIRUPDWLRQ�7HFKQRORJ\� 

UHWDOLDWLRQ�DJDLQVW�RWKHU�SHUVRQV��RU�ZKHQ�HPSOR\HHV�DUH�QRW�UHDGLO\�DYDLODEOH�WR�UHFHLYH�QRWLFH�� 
$�MRLQW�ODERU�PDQDJHPHQW�ZRUN�JURXS�DXJPHQWHG�ZLWK�UHSUHVHQWDWLRQ�E\�WKH�&KDLUSHUVRQ�RI�WKH� 
,73&�RU�WKHLU�GHVLJQHH�VKDOO�VHUYH�DV�D�UHVRXUFH�LQ�GHILQLQJ�DSSURSULDWH�VWDQGDUGV�DQG� 
SURFHGXUHV�UHJDUGLQJ�³VSHFLDO�FLUFXPVWDQFHV´�DQG�³JRRG�FDXVH´�EDVHG�RQ�FDVH�E\�FDVH� 
DVVHVVPHQW�DQG�GLVFXVVLRQ�DIWHU�WKH�IDFW��ZLWK�DSSURSULDWH�FRQILGHQWLDOLW\�DIIRUGHG�WR�WKH�LGHQWLW\� 
RI�WKH�HPSOR\HH�V��LQYROYHG�� 
� 
7KH�UHVXOWV�RI�JHQHUDO�RU�LQGLYLGXDO�PRQLWRULQJ�VSHFLILFDOO\�DXWKRUL]HG�E\�WKLV�3ROLF\�PD\�EH� 
GLVFORVHG��DIWHU�UHYLHZ�DQG�DSSURYDO�E\�WKH�&KDQFHOORU�RU�9LFH�&KDQFHOORU�� 
� 

�D�� DV�DSSURSULDWH�LI�UHTXHVWHG�E\�ODZ�HQIRUFHPHQW�DJHQFLHV�� 
� 

�E�� LQ�GLVFLSOLQDU\�SURFHHGLQJV�RU��DV�UHOHYDQW��LQ�OLWLJDWLRQ��DQG�RU� 
� 

�F�� DV�RWKHUZLVH�UHTXLUHG�E\�ODZ�� 
� 
,W�VKRXOG�EH�XQGHUVWRRG�E\�DOO�'LVWULFW�HPSOR\HHV�DQG�XVHUV�RI�'LVWULFW�FRPSXWHU�UHVRXUFHV�WKDW� 
FRPPXQLFDWLRQV�PD\�EH�VXEMHFW�WR�WKH�&DOLIRUQLD�3XEOLF�5HFRUGV�$FW��*RYHUQPHQW�&RGH��������� 
WR�WKH�VDPH�H[WHQW�DV�WKH\�ZRXOG�EH�LI�PDGH�RQ�SDSHU�� 
� 
/LPLWDWLRQV�RQ�8VH� 
&RPSXWLQJ�UHVRXUFHV�DUH�SURYLGHG�IRU�SURIHVVLRQDO�DQG�EXVLQHVV�XVH�DQG�QRW�IRU�SHUVRQDO�� 
ILQDQFLDO�RU�RWKHU�JDLQ���5HDVRQDEOH�SHUVRQDO�XVH�RI�'LVWULFW�FRPSXWLQJ�UHVRXUFHV�IRU�RWKHU� 
SXUSRVHV�LV�SHUPLWWHG�ZKHQ�LW�GRHV�QRW�FRQVXPH�D�VLJQLILFDQW�DPRXQW�RI�WKRVH�UHVRXUFHV��GRHV�QRW�� 
LQWHUIHUH�ZLWK�WKH�SHUIRUPDQFH�RI�WKH�XVHU¶V�MRE�RU�RWKHU�'LVWULFW�UHVSRQVLELOLWLHV��DQG�LV�RWKHUZLVH�� 
LQ�FRPSOLDQFH�ZLWK�WKLV�SROLF\� 

� ���
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� 6LGH�/HWWHU�UH�$UWLFOH����
 
6LGH�/HWWHU�UH�$UWLFOH����
 

� 

%DFNJURXQG� 
$UWLFOH����RI�WKH�&%$�EHWZHHQ�WKH�'LVWULFW�DQG�WKH�8QLRQ�SURYLGHV�FHUWDLQ�ULJKWV�DQG�SURFHGXUHV� 
UHJDUGLQJ�XSJUDGLQJ�RI�SDUW�WLPH�LQVWUXFWRUV�WR�IXOO�WLPH�MREV�� 7KRVH�ULJKWV�DQG�SURFHGXUHV�LQFOXGH�  
SURYLVLRQV� ZKHUHE\� WKH� 8QLRQ� PD\� JULHYH� DQG� DUELWUDWH� RYHU� GLVSXWHV� UHJDUGLQJ� WKH� 'LVWULFW¶V� 
DGPLQLVWUDWLRQ�RI�$UWLFOH����� 
8QLRQ� UHYLHZ� RI� XSJUDGLQJ� GHFLVLRQV� E\� WKH� 'LVWULFW� QHFHVVDULO\� UHTXLUHV�  UHYLHZ�  RI�  KLJKO\�  
FRQILGHQWLDO� LQIRUPDWLRQ� UHODWLQJ�WR�IDFXOW\�VFUHHQLQJ�LQWHUYLHZLQJ�FRPPLWWHHV�� ,Q�$UWLFOH�����WKH� 
8QLRQ�SOHGJHG�WR�XSKROG�DQG�SURWHFW�WKH�FRQILGHQWLDOLW\�RI�FRPPLWWHH�SURFHVVHV�DQG�SURFHGXUHV�LQ�� 
FRQMXQFWLRQ�ZLWK�LWV�UHYLHZ�RI�VXFK�SURFHVVHV�DQG�SURFHGXUHV�� 7KH�8QLRQ¶V�DJUHHPHQW�LQFOXGHV�WKH�� 
SOHGJH�QRW�WR�GLVFORVH�LQIRUPDWLRQ�UHJDUGLQJ�FDQGLGDWHV�WR�DQ\�RWKHU�SHUVRQ�H[FHSW�DV�LV�HVVHQWLDO� 
IRU�WKH�8QLRQ�WR�HYDOXDWH�WKH�JULHYDQFH�� 
7KH�SDUWLHV¶�SUDFWLFH�XQGHU�$UWLFOH����KDV�HQDEOHG�WKH�8QLRQ�WR�UHYLHZ��LQ�WKH�(PSOR\HH�5HODWLRQV�� 
2IILFH�� VSHFLILHG� FRQILGHQWLDO� GDWD� UHODWLQJ� WR� IDFXOW\�VFUHHQLQJ�LQWHUYLHZLQJ� SURFHVVHV�� SURYLGHG� 
WKDW�WKH�8QLRQ�GRHV�QRW�SKRWRFRS\�RU�UHPRYH�GDWD�IURP�'LVWULFW�ILOHV�RU�WKH�(PSOR\HH�5HODWLRQV� 
2IILFH���7KH�8QLRQ�KDV�DELGHG�E\�LWV�FRQILGHQWLDOLW\�DJUHHPHQW�� 

,QWHUHVW�RI�WKH�3DUWLHV� 
7KH� FRQILGHQWLDO� UHYLHZ� SURFHVV� ZRXOG� EH� IDFLOLWDWHG� E\� D� PRGLILFDWLRQ� DOORZLQJ� WKH� 8QLRQ� WR� 
SKRWRFRS\� LQWHUYLHZ� TXHVWLRQV� DQG� SDSHU�VFUHHQLQJ�  FULWHULD�� EHFDXVH� VXFK� LQIRUPDWLRQ� LV� ERWK� 
FULWLFDO� IRU� UHYLHZ� \HW� WLPH�FRQVXPLQJ� WR� UHYLHZ�� FRS\� E\� KDQG� DQG� GLJHVW� LQ� WKH� (PSOR\HH� 
5HODWLRQV�2IILFH�� 

5HVROXWLRQ� 
���7KH�8QLRQ�PD\�SKRWRFRS\�DQG� UHPRYH� WR� LWV�RIILFH� LQWHUYLHZ�TXHVWLRQV�DQG�SDSHU�VFUHHQLQJ� 

FULWHULD�RQO\��VXEMHFW�WR�WKH�VDPH�FRQILGHQWLDOLW\�UHVWULFWLRQV�VHW�IRUWK�LQ�$UWLFOH����� 
���7KH�8QLRQ�ZLOO�PDNH�LWV�XWPRVW�HIIRUW�WR�SURWHFW�FRQILGHQWLDOLW\�RI�DOO�VXFK�GRFXPHQWV�DQG�RI�WKH� 

RWKHU�GRFXPHQWV�LW�UHYLHZV�LQ�WKH�$UWLFOH����UHYLHZ�SURFHVV�� 
���7KLV�DJUHHPHQW�PDNHV�QR�RWKHU�FKDQJH�LQ�WKH�$UWLFOH����UHYLHZ�SURFHVV�� 
��� ,Q�WKH�HYHQW�RI�D�SHUFHLYHG�YLRODWLRQ�V��RI�FRQILGHQWLDOLW\��WKH�'LVWULFW�ZLOO�FRQVXOW�ZLWK�WKH�8QLRQ� 

DQG�LGHQWLI\�PHDQV�IRU�UHGUHVV�� ,Q�WKH�HYHQW�RI�D�GLVSXWH��WKH�8QLRQ�DQG�WKH�'LUHFWRU�RI�(PSOR\HH� 
5HODWLRQV�ZLOO�PHHW�ZLWK�WKH�&KDQFHOORU�LQ�DQ�HIIRUW�WR�UHVROYH�WKH�PDWWHU�� 
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6LGH�/HWWHU�UH��37�)DFXOW\�$FFHVV�WR�5HWLUHH�0HGLFDO�
 
� 

$SULO���������� � 
6LGH�/HWWHU�%HWZHHQ�6)&&'�DQG�$)7�/RFDO������ 
�3DUW�7LPH�)DFXOW\�$FFHVV�WR�5HWLUHH�0HGLFDO�� 

� 

%DFNJURXQG�,QWHUHVW� 
� 
$)7�DQG� WKH�'LVWULFW� DJUHHG� WR� H[SORUH�SRWHQWLDO� RSWLRQV� IRU�SDUW�WLPH� UHWLUHHV� WR� DFFHVV� UHWLUHH� 
KHDOWK�EHQHILWV�� 
� 
5HVROXWLRQ� 
� 
$�SDUW�WLPH�IDFXOW\�PHPEHU�ZKR�LV�HQUROOHG�LQ�D�KHDOWK�EHQHILW�SODQ�WKURXJK�WKH�+HDOWK�6HUYLFH� 
6\VWHP��+66��LPPHGLDWHO\�SULRU�WR�KLV�RU�KHU�UHWLUHPHQW�PD\�HOHFW�WR�FRQWLQXH�FRYHUDJH�WKURXJK� 
+66��LQ�DFFRUG�ZLWK�WKH�IROORZLQJ�� 
� 

��� 7KH�IDFXOW\�PHPEHU�PXVW�DSSO\�IRU�FRQWLQXDWLRQ�FRYHUDJH�ZLWKLQ�WKLUW\������GD\V�RI�WKH�� 
PHPEHU¶V�UHWLUHPHQW�GDWH�� 

� 
���	 7KH�SDUW�WLPH�UHWLUHH�PXVW�PDNH�DOO�UHTXLUHG�SUHPLXP�FRQWULEXWLRQV�WR�WKH�'LVWULFW�WKLUW\� 

�����GD\V�LQ�DGYDQFH�IRU�WKH�IROORZLQJ�PRQWK¶V�KHDOWK�FDUH�FRYHUDJH���,I�VXIILFLHQW�IXQGV� 
DUH�DYDLODEOH��WKH�SDUW�WLPH�UHWLUHH�PD\�UHTXHVW�WKDW�DOO�UHTXLUHG�SUHPLXP�FRQWULEXWLRQV�WR�� 
WKH�+66�EH�SDLG�WKURXJK�WKH�UHWLUHH¶V�SHQVLRQ�FKHFN�� 

� 
���	 ,I�D�SDUW�WLPH�UHWLUHH�KDV�QRW�PDGH�WKH�UHTXLUHG�SUHPLXP�FRQWULEXWLRQ�E\�WKH�DSSOLFDEOH� 

GXH�GDWH��WKH�'LVWULFW�ZLOO�DSSO\�D�ILIWHHQ������GD\�JUDFH�SHULRG�EH\RQG�WKH�DSSOLFDEOH�GXH� 
GDWH�EHIRUH�QRWLI\LQJ�+66�WKDW�FRYHUDJH�KDV�EHHQ�WHUPLQDWHG�� 

� 
��� 7KHUH�VKDOO�EH�QR�'LVWULFW�FRQWULEXWLRQ�WR�WKH�UHTXLUHG�SUHPLXP�FRQWULEXWLRQV�� 

� 
$W�WKH�WLPH�WKLV�VLGH�OHWWHU�JRHV�LQWR�HIIHFW��SDUW�WLPH�UHWLUHHV�ZKR�KDG�FRQWLQXHG�WKHLU�+66� 
FRYHUDJH�WKURXJK�&2%5$�ZLOO�EH�GHHPHG�HOLJLEOH�WR�DFFHVV�UHWLUHH�KHDOWK�FRYHUDJH�DV�GHVFULEHG� 
DERYH�� 
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(;+,%,7�$� 
� 

(;+,%,7�$� ±�,QVWUXFWLRQDO�&DOHQGDUV� 
� 
� 
� 
� 
6$1�)5$1&,6&2�&20081,7<�&2//(*(�',675,&7� 

,16758&7,21$/�&$/(1'$56� 
� � 

(;+,%,7�$��D�� 6XPPHU����� 

(;+,%,76�$��D�WR�$��E�� ��������� 
(;+,%,7�$��D�� 6XPPHU����� 

(;+,%,76�$��D�WR�$��E�� ��������� 
� � 

� � 

� � 

� � 

� � 

� � 
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(;+,%,7�$�±�,QVWUXFWLRQDO�&DOHQGDUV� 
� 

(;+,%,7�$��D� 
� 

ϮϬϮϯͲϮϰ������D/����>�E��Z�Ͳ�&/E�>� 
� 

^� D d� t� Z & ^ ^/'E/&/��Ed ��d�^ �E� ,K>/��z^� 
:ƵŶĞ�ϮϬϮϯ� � � � � ϭ Ϯ ϯ :ƵŶ ϭϵ͗ :ƵŶĞƚĞĞŶƚŚ 

ϰ� ϱ� ϲ� ϳ� ϴ ϵ ϭϬ 
� ϭϭ� ϭϮ� ϭϯ� ϭϰ� ϭϱ ϭϲ ϭϳ 
� ϭϴ� ϭϵ ϮϬ� Ϯϭ� ϮϮ Ϯϯ Ϯϰ � 

Ϯϱ� Ϯϲ� Ϯϳ� Ϯϴ� Ϯϵ� ϯϬ� 
:ƵůǇ�ϮϬϮϯ� ϭ :Ƶů ϰ͗ /ŶĚĞƉĞŶĚĞŶĐĞ �ĂǇ 
� Ϯ� ϯ� ϰ� ϱ� ϲ ϳ ϴ � 

ϵ� ϭϬ� ϭϭ� ϭϮ� ϭϯ� ϭϰ� ϭϱ� 
� ϭϲ� ϭϳ� ϭϴ� ϭϵ� ϮϬ Ϯϭ ϮϮ 
� Ϯϯ� Ϯϰ� Ϯϱ� Ϯϲ� Ϯϳ Ϯϴ Ϯϵ � 

ϯϬ� ϯϭ� 
�ƵŐƵƐƚ�ϮϬϮϯ� � � ϭ� Ϯ� ϯ ϰ ϱ � 

� 

��̂ Ğ�ƐƐŝŽŶ�� ��ĂƚĞ�Ɛ�� 
ϴͲǁĞĞŬ�ĐůĂƐƐĞƐ� :ƵŶ�ϱ�Ͳ�:Ƶů�ϯϬ� 
ϳͲǁĞĞŬ�ĐůĂƐƐĞƐ� :ƵŶ�ϭϮ�Ͳ�:Ƶů�ϯϬ� 
ϲͲǁĞĞŬ�ĐůĂƐƐĞƐ� :ƵŶ ϭϮ Ͳ :Ƶů Ϯϯ 
ϰͲǁĞĞŬ�ĐůĂƐƐĞƐ� :ƵŶ ϱ Ͳ :Ƶů Ϯ  ͖:Ƶů ϯ Ͳ :Ƶů ϯϬ 

� 

� 
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(;+,%,7�$�±�,QVWUXFWLRQDO�&DOHQGDUV� 
� 

(;+,%,7�$��D� 
ϮϬϮϯͲϮϰ������D/����>�E��Z�Ͳ�&/E�>� 

� 
� ^� D� d� t� Z� &� ^� ^/'E/&/��Ed���d�^��E��,K>/��z^� 

�ƵŐƵƐƚ�ϮϬϮϯ� � � ϭ� Ϯ� ϯ� ϰ� ϱ�
 
� ϲ� ϳ� ϴ� ϵ� ϭϬ� ϭϭ� ϭϮ�
 
� ϭϯ� ;ϭϰͿ� ;ϭϱͿ� ϭϲ� ϭϳ� ϭϴ� ϭϵ�����ƵŐ�ϭϰ͗�&ůĞǆ��ĂǇ�;/ŶĚĞƉĞŶĚĞŶƚͿ�
 
� ϮϬ� Ϯϭ� ϮϮ� Ϯϯ� Ϯϰ� Ϯϱ� Ϯϲ��� �ƵŐ�ϭϱ͗�&ůĞǆ��ĂǇ�;WƌŽĨĞƐƐŝŽŶĂů��ĞǀĞůŽƉŵĞŶƚͿ�
 
� Ϯϳ� Ϯϴ� Ϯϵ� ϯϬ� ϯϭ� � �
 
^ĞƉƚĞŵďĞƌ�ϮϬϮϯ� � � � � ϭ� Ϯ� ^ĞƉ�ϮͲϯ͗�>ĂďŽƌ��ĂǇ�tĞĞŬĞŶĚ�
 

� ϯ� ϰ� ϱ� ϲ� ϳ� ϴ� ϵ� ^ĞƉ�ϰ͗�>ĂďŽƌ��ĂǇ�
 
� ϭϬ� ϭϭ� ϭϮ� ϭϯ� ϭϰ� ϭϱ� ϭϲ�
 
� ϭϳ� ϭϴ� ϭϵ� ϮϬ� Ϯϭ� ϮϮ� Ϯϯ�
 
� Ϯϰ� Ϯϱ� Ϯϲ� Ϯϳ� Ϯϴ� Ϯϵ� ϯϬ�
 
KĐƚŽďĞƌ�ϮϬϮϯ� ϭ� Ϯ� ϯ� ϰ� ϱ� ϲ� ϳ�
 

� ϴ� ;ϵͿ� ϭϬ� ϭϭ� ϭϮ� ϭϯ� ϭϰ����KĐƚ�ϵ͗�&ůĞǆ��ĂǇ�;WƌŽĨĞƐƐŝŽŶĂů��Ğǀ͘Ϳ�
 
� ϭϱ� ϭϲ� ϭϳ� ϭϴ� ϭϵ� ϮϬ� Ϯϭ�
 
� ϮϮ� Ϯϯ� Ϯϰ� Ϯϱ� Ϯϲ� Ϯϳ� Ϯϴ�
 
� Ϯϵ� ϯϬ� ϯϭ� � � � �
 
EŽǀĞŵďĞƌ�ϮϬϮϯ � � � ϭ� Ϯ� ϯ� ϰ�
 

� ϱ� ϲ� ϳ� ϴ� ϵ� ϭϬ� ϭϭ�
 
� ϭϮ� ϭϯ� ϭϰ� ϭϱ� ϭϲ� ϭϳ� ϭϴ����EŽǀ�ϭϬ͗�sĞƚĞƌĂŶΖƐ��ĂǇ�;KďƐĞƌǀĞĚͿ�
 
� ϭϵ� ϮϬ� Ϯϭ� ϮϮ� Ϯϯ� Ϯϰ� Ϯϱ����EŽǀ�ϮϯͲϮϲ͗�dŚĂŶŬƐŐŝǀŝŶŐ�,ŽůŝĚĂǇ�
 
� Ϯϲ� Ϯϳ� Ϯϴ� Ϯϵ� ϯϬ� � �
 
�ĞĐĞŵďĞƌ�ϮϬϮϯ � � � � � ϭ� Ϯ�
 

� ϯ� ϰ� ϱ� ϲ� ϳ� ϴ� ϵ� �ĞĐ�ϭϮͲϭϵ͗�&ŝŶĂů��ǆĂŵƐ�
 
� ϭϬ� ϭϭ� ϭϮ� ϭϯ� ϭϰ� ϭϱ� ϭϲ�
 
� ϭϳ� ϭϴ� ϭϵ� ϮϬ� Ϯϭ� ϮϮ� Ϯϯ�
 
� Ϯϰ� Ϯϱ� Ϯϲ� Ϯϳ� Ϯϴ� Ϯϵ� ϯϬ�
 
� ϯϭ� � � � � � �
 
&�>>�/E^d͘� ϭϲ� ϭϲ� ϭϴ� ϭϴ� ϭϳ� ϭϲ� ϭϲ�
 

&�>>�&>�y�  Ϭ�  Ϯ�  ϭ�  Ϭ�  Ϭ  Ϭ  Ϭ 
  
&�>>�dKd�>�  ϭϲ�  ϭϴ�  ϭϵ�  ϭϴ�  ϭϳ  ϭϲ  ϭϲ 
  

� � � ���̂ Ğ�ƐƐŝŽŶ�� ��ĂƚĞ�Ɛ�� 
&ƵůůͲdĞƌŵ� � � � �ƵŐ ϭϲ Ͳ �ĞĐ ϭϵ 
,ĂůĨͲdĞƌŵ� � � � �ƵŐ ϭϲ Ͳ KĐƚ ϭϱ͖ KĐƚ ϭϲ Ͳ �ĞĐ ϭϵ� 
ϭϲͲǁĞĞŬ�ĐůĂƐƐĞƐ� � � �ƵŐ Ϯϴ Ͳ �ĞĐ ϭϵ 
ϭϮͲǁĞĞŬ�ĐůĂƐƐĞƐ� � � ^ĞƉ Ϯϱ Ͳ �ĞĐ ϭϵ 
ϴͲǁĞĞŬ�ĐůĂƐƐĞƐ� � � �ƵŐ Ϯϴ Ͳ KĐƚ ϮϮ͖ KĐƚ Ϯϯ Ͳ �ĞĐ ϭϵ� 
ϲͲǁĞĞŬ�ĐůĂƐƐĞƐ� � � �ƵŐ ϭϲ Ͳ ^ĞƉ Ϯϰ͖ ̂ ĞƉ Ϯϱ Ͳ EŽǀ ϱ͖�EŽǀ�ϲ�Ͳ��ĞĐ�ϭϵ� 
ϰͲǁĞĞŬ�ĐůĂƐƐĞƐ� � � �ƵŐ Ϯϴ Ͳ ^ĞƉ Ϯϰ͖ ̂ ĞƉ Ϯϱ Ͳ KĐƚ ϮϮ͖�KĐƚ�Ϯϯ�Ͳ�EŽǀ�ϭϵ͖ EŽǀ ϮϬ Ͳ �ĞĐ ϭϵ 

� 
� 
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(;+,%,7�$�±�,QVWUXFWLRQDO�&DOHQGDUV� 
� 
� 

(;+,%,7�$��E� 
ϮϬϮϯͲϮϰ������D/����>�E��Z�Ͳ�&/E�>� 

� 
�� ^� D� d� t� Z� &� ^� ^/'E/&/��Ed���d�^��E��,K>/��z^� 

� � ϭ� Ϯ� ϯ� ϰ� ϱ� ϲ� 

� 
:ĂŶƵĂƌǇ�ϮϬϮϰ� ϳ� 

ϭϰ� 
ϴ� 
ϭϱ� 

ϵ� 
ϭϲ� 

ϭϬ� 
ϭϳ� 

;ϭϭͿ 
ϭϴ� 

;ϭϮͿ 
ϭϵ� 

ϭϯ����:ĂŶ�ϭϭ͗�&ůĞǆ��ĂǇ�;/ŶĚĞƉĞŶĚĞŶƚͿ� 
ϮϬ��� :ĂŶ�ϭϮ͗�&ůĞǆ��ĂǇ�;WƌŽĨĞƐƐŝŽŶĂů��ĞǀĞůŽƉŵĞŶƚͿ� 

� 
� 
� 
&ĞďƌƵĂƌǇ�ϮϬϮϰ� 

� 

Ϯϭ� 
Ϯϴ� 

ϰ� 

ϮϮ� 
Ϯϵ� 

� 
ϱ� 

Ϯϯ� 
ϯϬ� 

� 
ϲ� 

Ϯϰ� 
ϯϭ� 

� 
ϳ� 

Ϯϱ� 
� 
ϭ� 
ϴ� 

Ϯϲ� 
� 
Ϯ� 
ϵ� 

Ϯϳ��� :ĂŶ�ϭϱ͗��ƌ͘�DĂƌƚŝŶ�>ƵƚŚĞƌ�<ŝŶŐ͕�:ƌ͘��ĂǇ� 
� 
ϯ� 
ϭϬ����&Ğď�ϭϲ͗�>ŝŶĐŽůŶ��ĂǇ� 

� 
� 
� 
� 
DĂƌĐŚ�ϮϬϮϰ� 

� 

ϭϭ� 
ϭϴ� 
Ϯϱ� 

ϯ� 

ϭϮ� 
ϭϵ� 
Ϯϲ� 

� 
ϰ� 

ϭϯ� 
ϮϬ� 
Ϯϳ� 

� 
;ϱͿ� 

ϭϰ� 
Ϯϭ� 
Ϯϴ� 

� 
ϲ� 

ϭϱ� 
ϮϮ� 
Ϯϵ� 

� 
ϳ� 

ϭϲ� 
Ϯϯ� 

� 
ϭ� 
ϴ� 

ϭϳ����&Ğď�ϭϳͲϭϴ͗�WƌĞƐŝĚĞŶƚΖƐ��ĂǇ�tĞĞŬĞŶĚ� 
Ϯϰ����&Ğď�ϭϵ͗�tĂƐŚŝŶŐƚŽŶ��ĂǇ� 

� 
Ϯ� 
ϵ� DĂƌ�ϱ͗�&ůĞǆ��ĂǇ�;WƌŽĨĞƐƐŝŽŶĂů��Ğǀ͘Ϳ� 

� ϭϬ� ϭϭ� ϭϮ� ϭϯ� ϭϰ� ϭϱ� ϭϲ� 
� 
� 
� 
� � 

ϭϳ� 
Ϯϰ� 
ϯϭ� 

ϭϴ� 
Ϯϱ� 

� 
ϭ� 

ϭϵ� 
Ϯϲ� 

� 
Ϯ� 

ϮϬ� 
Ϯϳ� 

� 
ϯ� 

Ϯϭ� 
Ϯϴ� 

� 
ϰ� 

ϮϮ� 
Ϯϵ� 

� 
ϱ� 

Ϯϯ� 
ϯϬ� 

� 
ϲ� �Ɖƌ�ϴͲϭϰ͗�̂ ƉƌŝŶŐ��ƌĞĂŬ� 

�Ɖƌŝů�ϮϬϮϰ� ϳ� ϴ� ϵ� ϭϬ� ϭϭ� ϭϮ� ϭϯ� 
� ϭϰ� ϭϱ� ϭϲ� ϭϳ� ϭϴ� ϭϵ� ϮϬ� 
� 
� 
� � 

Ϯϭ� 
Ϯϴ� 

ϮϮ� 
Ϯϵ� 

� 

Ϯϯ� 
ϯϬ� 

� 

Ϯϰ� 
� 
ϭ� 

Ϯϱ� 
� 
Ϯ� 

Ϯϲ� 
� 
ϯ� 

Ϯϳ� 
� 
ϰ� 

� 
� 
� 
� 

DĂǇ�ϮϬϮϰ� ϱ� 
ϭϮ� 
ϭϵ� 
Ϯϲ� 
ϭϲ� 

ϲ� 
ϭϯ� 
ϮϬ� 
Ϯϳ� 
ϭϲ� 

ϳ� 
ϭϰ� 
Ϯϭ� 
Ϯϴ� 
ϭϳ� 

ϴ� 
ϭϱ� 
ϮϮ� 
Ϯϵ� 
ϭϴ� 

ϵ� 
ϭϲ� 
Ϯϯ� 
ϯϬ� 
ϭϳ� 

ϭϬ� 
ϭϳ� 
Ϯϰ� 
ϯϭ� 
ϭϲ� 

ϭϭ����DĂǇ�ϭϱͲϮϮ͗�&ŝŶĂů��ǆĂŵƐ� 
ϭϴ��� DĂǇ�Ϯϯ͗�'ƌĂĚƵĂƚŝŽŶ� 
Ϯϱ����DĂǇ�Ϯϳ͗�DĞŵŽƌŝĂů��ĂǇ� 
� 
ϭϲ� 

^WZ/E'�/E^d͘� 
^WZ/E'�&>�y� 
^WZ/E'�dKd�>� 

Ϭ�  
ϭϲ�  

Ϭ�  
ϭϲ�  

ϭ�  
ϭϴ�  

Ϭ�  
ϭϴ�  

ϭ 
ϭϴ  

ϭ 
ϭϳ  

Ϭ 
ϭϲ  

��̂ Ğ�ƐƐŝŽŶ�� � � � � ��ĂƚĞ�Ɛ�� 
&ƵůůͲdĞƌŵ� � � 
,ĂůĨͲdĞƌŵ� � � 
ϭϲͲǁĞĞŬ�ĐůĂƐƐĞƐ� � 
ϭϮͲǁĞĞŬ�ĐůĂƐƐĞƐ� � 
ϴͲǁĞĞŬ�ĐůĂƐƐĞƐ� � 
ϲͲǁĞĞŬ�ĐůĂƐƐĞƐ� � 
ϰͲǁĞĞŬ�ĐůĂƐƐĞƐ� � 

� 
� 
� 
� 
� 
� 
� 

:ĂŶ ϭϲ Ͳ DĂǇ ϮϮ 
:ĂŶ ϭϲ Ͳ DĂƌ ϭϳ͖ DĂƌ ϭϴ Ͳ DĂǇ ϮϮ� 
:ĂŶ Ϯϵ Ͳ DĂǇ ϮϮ 
&Ğď Ϯϲ Ͳ DĂǇ ϮϮ 
:ĂŶ Ϯϵ Ͳ DĂƌ Ϯϰ͖ DĂƌ Ϯϱ Ͳ DĂǇ ϮϮ� 
:ĂŶ ϭϲ Ͳ &Ğď Ϯϱ͖ &Ğď Ϯϲ Ͳ �Ɖƌ ϳ͖ �Ɖƌ�ϭϱ�Ͳ�DĂǇ�ϮϮ� 
:ĂŶ Ϯϵ Ͳ &Ğď Ϯϱ͖ &Ğď Ϯϲ Ͳ DĂƌ Ϯϰ͖ DĂƌ�Ϯϱ��Ͳ��Ɖƌ�Ϯϴ͖ �Ɖƌ Ϯϵ Ͳ DĂǇ ϮϮ 

� 
� 
� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



(;+,%,7�$�±�,QVWUXFWLRQDO�&DOHQGDUV�
 
� 

(;+,%,7�$��D� 
� 
� 
� 

ϮϬϮϰͲϮϱ������D/����>�E��Z�Ͳ�&/E�>�� 
�� 
ථ�� ^�� D�� d�� t�� Z�� &� ^� ^/'E/&/��Ed���d�^��E��,K>/��z^�� 
:ƵŶĞ�ϮϬϮϰ�� ෴�� ෴�� ෴�� ෴�� ෴�� ෴� ϭ� :ƵŶ�ϭϵ͗�:ƵŶĞƚĞĞŶƚŚ� 
ථ�� Ϯ�� ϯ�� ϰ�� ϱ�� ϲ�� ϳ� ϴ� ථ� 
ථ�� ϵ�� ϭϬ�� ϭϭ�� ϭϮ�� ϭϯ�� ϭϰ� ϭϱ� ථ� 
ථ�� ϭϲ�� ϭϳ�� ϭϴ�� ϭϵ�� ϮϬ�� Ϯϭ� ϮϮ� ථ� 
ථ�� Ϯϯ�� Ϯϰ�� Ϯϱ�� Ϯϲ�� Ϯϳ�� Ϯϴ� Ϯϵ� ථ� 
ථ�� ϯϬ�� ථ�� ථ�� ථ�� ථ�� ථ� ථ� ථ� 
:ƵůǇ�ϮϬϮϰ�� ථ�� ϭ�� Ϯ�� ϯ�� ϰ�� ϱ� ϲ� :Ƶů�ϰ͗�/ŶĚĞƉĞŶĚĞŶĐĞ��ĂǇ� 
ථ�� ϳ�� ϴ�� ϵ�� ϭϬ�� ϭϭ�� ϭϮ� ϭϯ� ථ� 
ථ�� ϭϰ�� ϭϱ�� ϭϲ�� ϭϳ�� ϭϴ�� ϭϵ� ϮϬ� ථ� 
ථ�� Ϯϭ�� ϮϮ�� Ϯϯ�� Ϯϰ�� Ϯϱ�� Ϯϲ� Ϯϳ� ථ� 
ථ�� Ϯϴ�� Ϯϵ�� ϯϬ�� ϯϭ�� ථ�� ථ� ථ� ථ� 
�ƵŐƵƐƚ�ϮϬϮϰ�� �� �� �� �� ϭ�� Ϯ� ϯ� ථ� 
ථ�� �� �� �� �� �� � � ථ� 
ථ�� ථ�� ථ�� ථ�� ථ�� ථ�� ථ� ෴� ථ� 
�� �� �� �� �� �� � � � 
�� ^ĞƐƐŝŽŶ�� ථ�� ථ�� ථ�� ථ� � �ĂƚĞƐ� 

�� ϴͲǁĞĞŬ�ĐůĂƐƐĞƐ�� �� �� � � :ƵŶ�ϯ�Ͳ�:Ƶů�Ϯϴ� 
�� ϳͲǁĞĞŬ�ĐůĂƐƐĞƐ�� �� �� � � :ƵŶ�ϭϬ�Ͳ�:Ƶů�Ϯϴ� 
�� ϲͲǁĞĞŬ�ĐůĂƐƐĞƐ�� �� �� � � :ƵŶ�ϭϬ�Ͳ�:Ƶů�Ϯϭ� 
�� ϰͲǁĞĞŬ�ĐůĂƐƐĞƐ�� �� �� � � :ƵŶ�ϯ�Ͳ�:ƵŶ�ϯϬ͖�:Ƶů�ϭ�Ͳ�:Ƶů�Ϯϴ� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



(;+,%,7�$�±�,QVWUXFWLRQDO�&DOHQGDUV� 
� 

(;+,%,7�$��D� 
ϮϬϮϰͲϮϱ������D/����>�E��Z�Ͳ�&/E�>�� 

� 
� 

^� D� d� t� Z & ^ ^/'E/&/��Ed��d�^ �E� ,K>/��z^� 
�ƵŐƵƐƚ�ϮϬϮϰ� ϭ Ϯ ϯ � 
� ϰ� ϱ� ϲ� ϳ� ϴ ϵ ϭϬ � 
� ϭϭ� ϭϮ� ϭϯ� ϭϰ� ;ϭϱͿ ;ϭϲͿ �� ϭϳ �ƵŐ�ϭϱ͗�&ůĞǆ��ĂǇ�;/ŶĚĞƉĞŶĚĞŶƚͿ� 
� 
� 

ϭϴ� 
Ϯϱ� 

ϭϵ� ϮϬ� Ϯϭ� ϮϮ 
Ϯϲ� Ϯϳ� Ϯϴ� Ϯϵ 

Ϯϯ Ϯϰ 
ϯϬ ϯϭ 

�ƵŐ ϭϲ͗ &ůĞǆ �ĂǇ ;WƌŽĨĞƐƐŝŽŶĂů �ĞǀĞůŽƉŵĞŶƚͿ� 
�ƵŐ ϯϭ͗ >ĂďŽƌ �ĂǇ tĞĞŬĞŶĚ 

^ĞƉƚĞŵďĞƌ�ϮϬϮϰ� 
� 
� 
� 
� 

ϭ� 
ϴ� 
ϭϱ� 
ϮϮ� 
Ϯϵ� 

Ϯ� ϯ� ϰ� ϱ 
ϵ� ϭϬ� ϭϭ� ϭϮ 
ϭϲ� ϭϳ� ϭϴ� ϭϵ 
Ϯϯ� Ϯϰ� Ϯϱ� Ϯϲ 
ϯϬ � 

ϲ ϳ 
ϭϯ ϭϰ 
ϮϬ Ϯϭ 
Ϯϳ Ϯϴ 

^ĞƉ ϭ͗ >ĂďŽƌ �ĂǇ tĞĞŬĞŶĚ 
^ĞƉ Ϯ͗ >ĂďŽƌ �ĂǇ 

KĐƚŽďĞƌ�ϮϬϮϰ� 
� 
� 
� 
� 

ϲ� 
ϭϯ� 
ϮϬ� 
Ϯϳ� 

ϭ� Ϯ� ϯ 
ϳ� ϴ� ϵ� ϭϬ 
ϭϰ ��� ;ϭϱͿ����ϭϲ� ϭϳ 
Ϯϭ� ϮϮ� Ϯϯ� Ϯϰ 
Ϯϴ� Ϯϵ� ϯϬ� ϯϭ 

ϰ ϱ 
ϭϭ ϭϮ 
ϭϴ ϭϵ 
Ϯϱ Ϯϲ 

� 
KĐƚ�ϭϱ͗�&ůĞǆ��ĂǇ�;WƌŽĨĞƐƐŝŽŶĂů��Ğǀ͘Ϳ� 

EŽǀĞŵďĞƌ�ϮϬϮϰ� ϭ Ϯ � 
� ϯ� ϰ� ϱ� ϲ� ϳ ϴ ϵ � 
� ϭϬ� ϭϭ� ϭϮ� ϭϯ� ϭϰ ϭϱ ϭϲ EŽǀ�ϭϭ͗�sĞƚĞƌĂŶΖƐ��ĂǇ� 
� ϭϳ� ϭϴ� ϭϵ� ϮϬ� Ϯϭ ϮϮ Ϯϯ EŽǀ ϮϴͲϯϬ͗ dŚĂŶŬƐŐŝǀŝŶŐ ,ŽůŝĚĂǇ 
� Ϯϰ� Ϯϱ� Ϯϲ� Ϯϳ� Ϯϴ Ϯϵ ϯϬ 
�ĞĐĞŵďĞƌ�ϮϬϮϰ� 
� 
� 
� 
� 

ϭ� 
ϴ� 
ϭϱ� 
ϮϮ� 
Ϯϵ� 

Ϯ� ϯ� ϰ� ϱ 
ϵ� ϭϬ� ϭϭ� ϭϮ 
ϭϲ� ϭϳ� ϭϴ� ϭϵ 
Ϯϯ� Ϯϰ� Ϯϱ� Ϯϲ 
ϯϬ� ϯϭ� � 

ϲ ϳ 
ϭϯ ϭϰ 
ϮϬ Ϯϭ 
Ϯϳ Ϯϴ 

�ĞĐ�ϭ͗ dŚĂŶŬƐŐŝǀŝŶŐ ,ŽůŝĚĂǇ 
�ĞĐ ϭϯͲϮϬ͗ &ŝŶĂů �ǆĂŵƐ 

� &�>>�/E^d͘�  ϭϲ�  ϭϲ�  ϭϳ�  ϭϴ�  ϭϳ�  ϭϳ�  ϭϲ  
� &�>>�&>�y�  Ϭ�  Ϭ�  ϭ�  Ϭ�  ϭ  ϭ  Ϭ  

� &�>>�dKd�>�  ϭϲ�  ϭϲ�  ϭϴ�  ϭϴ�  ϭϴ  ϭϴ  ϭϲ  

������������������̂ Ğ�ƐƐŝŽŶ� �ĂƚĞ�Ɛ�� 
&ƵůůͲdĞƌŵ�� �ƵŐ�ϭϲ�Ͳ��ĞĐ�ϮϬ� 
,ĂůĨͲdĞƌŵ� �ƵŐ�ϭϲ�Ͳ�KĐƚ�ϮϬ͖�KĐƚ�Ϯϭ�Ͳ��ĞĐ�ϮϬ� 
ϭϲͲǁĞĞŬ�ĐůĂƐƐĞƐ� ^ĞƉ�ϯ�Ͳ��ĞĐ�ϮϬ� 
ϭϮͲǁĞĞŬ�ĐůĂƐƐĞƐ� ^ĞƉ�ϯϬ�Ͳ��ĞĐ�ϮϬ� 
ϴͲǁĞĞŬ�ĐůĂƐƐĞƐ� ^ĞƉ�ϯ�Ͳ�KĐƚ�Ϯϳ͖�KĐƚ�Ϯϴ�Ͳ��ĞĐ�ϮϬ� 
ϲͲǁĞĞŬ�ĐůĂƐƐĞƐ� �ƵŐ�ϭϲ�Ͳ�^ĞƉ�Ϯϵ͖�̂ ĞƉ�ϯϬ�Ͳ�EŽǀ�ϭϬ͖�EŽǀ�ϭϭ�Ͳ��ĞĐ�ϮϬ� 
ϰͲǁĞĞŬ�ĐůĂƐƐĞƐ� ^ĞƉ�ϯ�Ͳ�^ĞƉ�Ϯϵ͖�̂ ĞƉ�ϯϬ�Ͳ�KĐƚ�Ϯϳ͖�KĐƚ�Ϯϴ�Ͳ�EŽǀ�Ϯϰ͖�EŽǀ�Ϯϱ�Ͳ��ĞĐ�ϮϬ� 

� 

� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



(;+,%,7�$�±�,QVWUXFWLRQDO�&DOHQGDUV� 
� 

(;+,%,7�$��E� 
� 

ϮϬϮϰͲϮϱ������D/����>�E��Z�Ͳ�&/E�>� 
� 

^� D� d� t� Z & ^ ^/'E/&/��Ed��d�^�E� ,K>/��z^� 
:ĂŶƵĂƌǇ�ϮϬϮϱ� ϭ� Ϯ ϯ ϰ � 
� ϱ� ϲ� ϳ� ϴ� ;ϵͿ ;ϭϬͿ ϭϭ :ĂŶ�ϵ͗�&ůĞǆ��ĂǇ�;/ŶĚĞƉĞŶĚĞŶƚͿ� 
� ϭϮ� ϭϯ� ϭϰ� ϭϱ� ϭϲ ϭϳ ϭϴ :ĂŶ ϭϬ͗ &ůĞǆ �ĂǇ ;WƌŽĨĞƐƐŝŽŶĂů �ĞǀĞůŽƉŵĞŶƚͿ� 
� ϭϵ� ϮϬ� Ϯϭ� ϮϮ� Ϯϯ Ϯϰ Ϯϱ :ĂŶ ϮϬ͗ �ƌ͘ DĂƌƚŝŶ >ƵƚŚĞƌ <ŝŶŐ͕ :ƌ͘ �ĂǇ� 
� Ϯϲ� Ϯϳ� Ϯϴ� Ϯϵ� ϯϬ ϯϭ :ĂŶ Ϯϵ͗ >ƵŶĂƌ EĞǁ zĞĂƌ 
&ĞďƌƵĂƌǇ�ϮϬϮϱ� ϭ � 
� Ϯ� ϯ� ϰ� ϱ� ϲ ϳ ϴ � 
� ϵ� ϭϬ� ϭϭ� ϭϮ� ϭϯ ϭϰ ϭϱ &Ğď�ϭϱͲϭϲ͗�WƌĞƐŝĚĞŶƚΖƐ��ĂǇ�tĞĞŬĞŶĚ� 
� ϭϲ� ϭϳ� ϭϴ� ϭϵ� ϮϬ Ϯϭ ϮϮ &Ğď ϭϳ͗ WƌĞƐŝĚĞŶƚΖƐ �ĂǇ 
� Ϯϯ� Ϯϰ� Ϯϱ� Ϯϲ� Ϯϳ Ϯϴ 
DĂƌĐŚ�ϮϬϮϱ� ϭ � 
� Ϯ� ϯ� ;ϰͿ� ϱ� ϲ ϳ ϴ � 
� ϵ� ϭϬ� ϭϭ� ϭϮ� ϭϯ ϭϰ ϭϱ DĂƌ�ϰ͗�&ůĞǆ��ĂǇ�;WƌŽĨĞƐƐŝŽŶĂů��Ğǀ͘Ϳ� 
� ϭϲ� ϭϳ� ϭϴ� ϭϵ� ϮϬ Ϯϭ ϮϮ DĂƌ ϯϭ͗ �ĞƐĂƌ �ŚĂǀĞǌ �ĂǇ 
� Ϯϯ� Ϯϰ� Ϯϱ� Ϯϲ� Ϯϳ Ϯϴ Ϯϵ 
� ϯϬ� ϯϭ� � � � 
�Ɖƌŝů�ϮϬϮϱ� ϭ� Ϯ� ϯ ϰ ϱ �Ɖƌŝů ϭͲϲ͗ ̂ ƉƌŝŶŐ �ƌĞĂŬ 
� ϲ� ϳ� ϴ� ϵ� ϭϬ ϭϭ ϭϮ 
� ϭϯ� ϭϰ� ϭϱ� ϭϲ� ϭϳ ϭϴ ϭϵ 
� ϮϬ� Ϯϭ� ϮϮ� Ϯϯ� Ϯϰ Ϯϱ Ϯϲ 
� Ϯϳ� Ϯϴ� Ϯϵ� ϯϬ� � 
DĂǇ�ϮϬϮϱ� ϭ Ϯ ϯ � 
� ϰ� ϱ� ϲ� ϳ� ϴ ϵ ϭϬ DĂǇ�ϭϱͲϮϮ͗�&ŝŶĂů��ǆĂŵƐ� 
� ϭϭ� ϭϮ� ϭϯ� ϭϰ� ϭϱ ϭϲ ϭϳ DĂǇ ϮϮ͗ 'ƌĂĚƵĂƚŝŽŶ 
� ϭϴ� ϭϵ� ϮϬ� Ϯϭ� ϮϮ Ϯϯ Ϯϰ DĂǇ Ϯϲ͗ DĞŵŽƌŝĂů �ĂǇ 
� Ϯϱ� Ϯϲ� Ϯϳ� Ϯϴ� Ϯϵ ϯϬ ϯϭ 
� 
� 
^WZ/E'�/E^d͘� 
^WZ/E'�&>�y� 

ϭϲ� 
Ϭ� 

ϭϲ� 
Ϭ� 

ϭϳ� 
ϭ� 

ϭϳ� 
Ϭ� 

ϭϳ� 
ϭ 

ϭϳ� 
ϭ 

ϭϲ 
Ϭ 

� ^WZ/E'�dKd�>� ϭϲ� ϭϲ� ϭϴ� ϭϳ� ϭϴ ϭϴ ϭϲ 

� 

^Ğ�ƐƐŝŽŶ� �ĂƚĞ�Ɛ�� 
)XOO�7HUP�� -DQ������0D\���� 
+DOI�7HUP�� -DQ������0DU�����0DU������0D\���� 
���ZHHN�FODVVHV� -DQ������0D\���� 
���ZHHN�FODVVHV� )HE������0D\���� 
��ZHHN�FODVVHV� -DQ������0DU�����0DU������0D\���� 
��ZHHN�FODVVHV� -DQ������)HE�����)HE������$SU�����$SU������0D\���� 
��ZHHN�FODVVHV� -DQ������)HE�����)HE������0DU�����0DU������$SU����$SU������0D\��� 
� 
� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



	

(;+,%,7�%�
 
�
 

(;+,%,7�%� &RQWUDFW��5HJXODU� �)7�7HPSRUDU\�)DFXOW\�$QQXDO�DQG�:RUNORDG� 
6DODU\�6FKHGXOHV� 

� 
� 
� 
� 

�ĨĨĞĐƚŝǀĞ�:ƵůǇ�ϭ͕�ϮϬϮϯ� 
�y,/�/d��ϭ͕��ŶŶƵĂů�^ĂůĂƌǇ�^ĐŚĞĚƵůĞ�
�y,/�/d��ϭͲt͕�tŽƌŬůŽĂĚ�^ĂůĂƌǇ�^ĐŚĞĚƵůĞ� 
�
 
�
 

�ĨĨĞĐƚŝǀĞ�:ƵůǇ�ϭ͕�ϮϬϮϰ� 
�y,/�/d��Ϯ͕��ŶŶƵĂů�^ĂůĂƌǇ�^ĐŚĞĚƵůĞ�
�y,/�/d��ϮͲt͕�tŽƌŬůŽĂĚ�^ĂůĂƌǇ�^ĐŚĞĚƵůĞ� 
�
 
�
 

�ĨĨĞĐƚŝǀĞ�:ƵůǇ�ϭ͕�ϮϬϮϱ� 
�y,/�/d��ϯ͕��ŶŶƵĂů�^ĂůĂƌǇ�^ĐŚĞĚƵůĞ�
�y,/�/d��ϯͲt͕�tŽƌŬůŽĂĚ�^ĂůĂƌǇ�^ĐŚĞĚƵůĞ� 
� 
� 
� 
� 
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(;+,%,7�%��&RQWUDFW��5HJXODU�	 �)XOO�7LPH�7HPSRUDU\�)DFXOW\�
 
$QQXDO�DQG�:RUNORDG�6DODU\�6FKHGXOHV�
 

�y,/�/d��ϭ;ϳͬϭͬϮϯͲϲͬϯϬͬϮϰͿ� 
^�E�&Z�E�/^�K��KDDhE/dz��K>>�'���/^dZ/�d� 

�KEdZ��d�Θ�Z�'h>�Z�&��h>dz�Θ�&h>>Ͳd/D��d�DWKZ�Zz�&��h>dz� 
�EEh�>�^�>�Zz�^�,��h>�� 
�ĨĨĞĐƚŝǀĞ��ĂƚĞ�ϳͬϭͬϮϯ� 

ZĂƚŝŶŐƐ��ї� �� & &�ƉůƵƐ�ϭϱ &�ƉůƵƐ�ϯϬ &�ƉůƵƐ�ϰϱ� ' 
�ŝƐĐŝƉůŝŶĞƐ�ƌĞƋƵŝƌŝŶŐ�Ă� 
DĂƐƚĞƌ͛Ɛ��ĞŐƌĞĞ� 

� D��Žƌ� 
�ƋƵŝǀĂůĞŶƚ� 

���ƉůƵƐ�ϰϱ�ƵŶŝƚƐ� 
ǁŝƚŚ�D�� 

���ƉůƵƐ�ϲϬ� 
ƵŶŝƚƐ�ǁŝƚŚ�D�� 

���ƉůƵƐ�ϳϱ� 
ƵŶŝƚƐ�ǁŝƚŚ�D�� 

WŚ͘�͘�Žƌ����ƉůƵƐ� 
ϵϬ�ƵŶŝƚƐ�ǁŝƚŚ�D�� 

�ŝƐĐŝƉůŝŶĞƐ�EKd� 
ƌĞƋƵŝƌŝŶŐ�Ă�DĂƐƚĞƌ͛Ɛ� 
�ĞŐƌĞĞ� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ͗����ƉůƵƐ� 
ϲ�ǇĞĂƌƐ��ǆƉĞƌŝĞŶĐĞ�Žƌ� 
���ƉůƵƐ�Ϯ�ǇĞĂƌƐ� 
�ǆƉĞƌŝĞŶĐĞ�Žƌ� 
�ƋƵŝǀĂůĞŶƚ� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ� 
ƉůƵƐ�ϯϬ�ƵŶŝƚƐ� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ� 
ƉůƵƐ�ϰϱ�ƵŶŝƚƐ� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ� 
ƉůƵƐ�ϲϬ�ƵŶŝƚƐ� 
ǁŝƚŚ���� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ� 
ƉůƵƐ�ϳϱ�ƵŶŝƚƐ� 
ǁŝƚŚ���� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ�ƉůƵƐ� 
ϵϬ�ƵŶŝƚƐ�ǁŝƚŚ���� 

^d�W^��љ� � � � 
ϭ� ϲϴ͕ϵϮϭ�� ϳϭ͕ϴϯϭ�� ϳϰ͕ϳϰϭ�� ϳϳ͕ϲϱϮ�� ϴϬ͕ϱϲϮ�� ϴϯ͕ϰϳϮ� 
Ϯ� �ϳϭ͕ϴϯϭ�� �ϳϰ͕ϳϰϭ�� �ϳϳ͕ϲϱϮ�� �ϴϬ͕ϱϲϮ�� �ϴϯ͕ϰϳϮ�� �ϴϲ͕ϯϴϯ� 
ϯ� �ϳϰ͕ϳϰϭ�� �ϳϳ͕ϲϱϮ�� �ϴϬ͕ϱϲϮ�� �ϴϯ͕ϰϳϮ�� �ϴϲ͕ϯϴϯ�� �ϴϵ͕Ϯϵϯ� 
ϰ� �ϳϳ͕ϲϱϮ�� �ϴϬ͕ϱϲϮ�� �ϴϯ͕ϰϳϮ�� �ϴϲ͕ϯϴϯ�� �ϴϵ͕Ϯϵϯ�� �ϵϮ͕ϮϬϯ� 
ϱ� �ϴϬ͕ϱϲϮ�� �ϴϯ͕ϰϳϮ�� �ϴϲ͕ϯϴϯ�� �ϴϵ͕Ϯϵϯ�� �ϵϮ͕ϮϬϯ�� �ϵϱ͕ϭϭϯ� 
ϲ� �ϴϯ͕ϰϳϮ�� �ϴϲ͕ϯϴϯ�� �ϴϵ͕Ϯϵϯ�� �ϵϮ͕ϮϬϯ�� �ϵϱ͕ϭϭϯ�� �ϵϴ͕ϬϮϰ� 
ϳ� �ϴϲ͕ϯϴϯ�� �ϴϵ͕Ϯϵϯ�� �ϵϮ͕ϮϬϯ�� �ϵϱ͕ϭϭϯ�� �ϵϴ͕ϬϮϰ�� �ϭϬϬ͕ϵϯϰ� 
ϴ� �ϴϵ͕Ϯϵϯ�� �ϵϮ͕ϮϬϯ�� �ϵϱ͕ϭϭϯ�� �ϵϴ͕ϬϮϰ�� �ϭϬϬ͕ϵϯϰ�� �ϭϬϯ͕ϴϰϰ� 
ϵ� �ϵϮ͕ϮϬϯ�� �ϵϱ͕ϭϭϯ�� �ϵϴ͕ϬϮϰ�� �ϭϬϬ͕ϵϯϰ�� �ϭϬϯ͕ϴϰϰ�� �ϭϬϲ͕ϳϱϱ� 
ϭϬ� �ϵϱ͕ϭϭϯ�� �ϵϴ͕ϬϮϰ�� �ϭϬϬ͕ϵϯϰ�� �ϭϬϯ͕ϴϰϰ�� �ϭϬϲ͕ϳϱϱ�� �ϭϬϵ͕ϲϲϱ� 
ϭϭ� �ϵϴ͕ϬϮϰ�� �ϭϬϬ͕ϵϯϰ�� �ϭϬϯ͕ϴϰϰ�� �ϭϬϲ͕ϳϱϱ�� �ϭϬϵ͕ϲϲϱ�� �ϭϭϮ͕ϱϳϱ� 
ϭϮ� �ϭϬϬ͕ϵϯϰ�� �ϭϬϯ͕ϴϰϰ�� �ϭϬϲ͕ϳϱϱ�� �ϭϬϵ͕ϲϲϱ�� �ϭϭϮ͕ϱϳϱ�� �ϭϭϱ͕ϰϴϲ� 
ϭϯ� �ϭϬϯ͕ϴϰϰ�� �ϭϬϲ͕ϳϱϱ�� �ϭϬϵ͕ϲϲϱ�� �ϭϭϮ͕ϱϳϱ�� �ϭϭϱ͕ϰϴϲ�� �ϭϭϴ͕ϯϵϲ� 
ϭϰ� �ϭϬϲ͕ϳϱϱ�� �ϭϬϵ͕ϲϲϱ�� �ϭϭϮ͕ϱϳϱ�� �ϭϭϱ͕ϰϴϲ�� �ϭϭϴ͕ϯϵϲ�� �ϭϮϭ͕ϯϬϲ� 
ϭϱ� �ϭϬϵ͕ϲϲϱ�� �ϭϭϮ͕ϱϳϱ�� �ϭϭϱ͕ϰϴϲ�� �ϭϭϴ͕ϯϵϲ�� �ϭϮϭ͕ϯϬϲ�� �ϭϮϰ͕Ϯϭϲ� 
ϭϲ� �ϭϭϮ͕ϱϳϱ�� �ϭϭϱ͕ϰϴϲ�� �ϭϭϴ͕ϯϵϲ�� �ϭϮϭ͕ϯϬϲ�� �ϭϮϰ͕Ϯϭϲ�� �ϭϮϳ͕ϭϮϳ� 
ϭϳ� �ϭϭϱ͕ϰϴϲ�� �ϭϭϴ͕ϯϵϲ�� �ϭϮϭ͕ϯϬϲ�� �ϭϮϰ͕Ϯϭϲ�� �ϭϮϳ͕ϭϮϳ�� �ϭϯϬ͕Ϭϯϳ� 
ϭϴ� �ϭϭϱ͕ϰϴϲ�� �ϭϭϴ͕ϯϵϲ�� �ϭϮϭ͕ϯϬϲ�� �ϭϮϰ͕Ϯϭϲ�� �ϭϮϳ͕ϭϮϳ�� �ϭϯϬ͕Ϭϯϳ� 
ϭϵ� �ϭϭϱ͕ϰϴϲ�� �ϭϭϴ͕ϯϵϲ�� �ϭϮϭ͕ϯϬϲ�� �ϭϮϰ͕Ϯϭϲ�� �ϭϮϳ͕ϭϮϳ�� �ϭϯϬ͕Ϭϯϳ� 
ϮϬ� �ϭϭϱ͕ϰϴϲ�� �ϭϮϭ͕ϯϬϲ�� �ϭϮϰ͕Ϯϭϲ�� �ϭϮϳ͕ϭϮϳ�� �ϭϯϬ͕Ϭϯϳ�� �ϭϯϮ͕ϵϰϳ� 
Ϯϭ� �ϭϭϱ͕ϰϴϲ�� �ϭϮϭ͕ϯϬϲ�� �ϭϮϰ͕Ϯϭϲ�� �ϭϮϳ͕ϭϮϳ�� �ϭϯϬ͕Ϭϯϳ�� �ϭϯϮ͕ϵϰϳ� 
ϮϮ� �ϭϭϱ͕ϰϴϲ�� �ϭϮϭ͕ϯϬϲ�� �ϭϮϰ͕Ϯϭϲ�� �ϭϮϳ͕ϭϮϳ�� �ϭϯϬ͕Ϭϯϳ�� �ϭϯϮ͕ϵϰϳ� 
Ϯϯ� �ϭϭϱ͕ϰϴϲ�� �ϭϮϰ͕Ϯϭϲ�� �ϭϮϳ͕ϭϮϳ�� �ϭϯϬ͕Ϭϯϳ�� �ϭϯϮ͕ϵϰϳ�� �ϭϯϱ͕ϴϱϴ� 
Ϯϰ� �ϭϭϱ͕ϰϴϲ�� �ϭϮϰ͕Ϯϭϲ�� �ϭϮϳ͕ϭϮϳ�� �ϭϯϬ͕Ϭϯϳ�� �ϭϯϮ͕ϵϰϳ�� �ϭϯϱ͕ϴϱϴ� 
Ϯϱ� �ϭϭϱ͕ϰϴϲ�� �ϭϮϳ͕ϭϮϳ�� �ϭϯϬ͕Ϭϯϳ�� �ϭϯϮ͕ϵϰϳ�� �ϭϯϱ͕ϴϱϴ�� �ϭϯϴ͕ϳϲϴ� 
Ϯϲ� �ϭϭϱ͕ϰϴϲ�� �ϭϮϳ͕ϭϮϳ�� �ϭϯϬ͕Ϭϯϳ�� �ϭϯϮ͕ϵϰϳ�� �ϭϯϱ͕ϴϱϴ�� �ϭϯϴ͕ϳϲϴ� 
Ϯϳ� �ϭϭϱ͕ϰϴϲ�� �ϭϮϳ͕ϭϮϳ�� �ϭϯϬ͕Ϭϯϳ�� �ϭϯϮ͕ϵϰϳ�� �ϭϯϱ͕ϴϱϴ�� �ϭϯϴ͕ϳϲϴ� 
Ϯϴ� �ϭϭϱ͕ϰϴϲ�� �ϭϮϳ͕ϭϮϳ�� �ϭϯϬ͕Ϭϯϳ�� �ϭϯϮ͕ϵϰϳ�� �ϭϯϱ͕ϴϱϴ�� �ϭϯϴ͕ϳϲϴ� 
Ϯϵ� �ϭϭϱ͕ϰϴϲ�� �ϭϮϳ͕ϭϮϳ�� �ϭϯϬ͕Ϭϯϳ�� �ϭϯϮ͕ϵϰϳ�� �ϭϯϱ͕ϴϱϴ�� �ϭϯϴ͕ϳϲϴ� 
ϯϬ� �ϭϭϱ͕ϰϴϲ�� �ϭϮϳ͕ϭϮϳ�� �ϭϯϬ͕Ϭϯϳ�� �ϭϯϮ͕ϵϰϳ�� �ϭϯϱ͕ϴϱϴ�� �ϭϯϴ͕ϳϲϴ� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



(;+,%,7�%��&RQWUDFW��5HJXODU�	 �)XOO�7LPH�7HPSRUDU\�)DFXOW\�
 
$QQXDO�DQG�:RUNORDG�6DODU\�6FKHGXOHV�
 

�y,/�/d��ϭͲt�;ϳͬϭͬϮϯͲϲͬϯϬͬϮϰͿ� 
^�E�&Z�E�/^�K��KDDhE/dz��K>>�'���/^dZ/�d� 

�KEdZ��d�Θ�Z�'h>�Z�&��h>dz�Θ�&h>>Ͳd/D��d�DWKZ�Zz�&��h>dz� 
tKZ<>K���^�>�Zz�^�,��h>�� 
�ĨĨĞĐƚŝǀĞ��ĂƚĞ�ϳͬϭͬϮϯ� 

ZĂƚŝŶŐƐ��ї� �� & &�ƉůƵƐ�ϭϱ &�ƉůƵƐ�ϯϬ &�ƉůƵƐ�ϰϱ� ' 
�ŝƐĐŝƉůŝŶĞƐ�ƌĞƋƵŝƌŝŶŐ� 
Ă�DĂƐƚĞƌ͛Ɛ��ĞŐƌĞĞ� 

� D��Žƌ� 
�ƋƵŝǀĂůĞŶƚ� 

���ƉůƵƐ�ϰϱ�ƵŶŝƚƐ� 
ǁŝƚŚ�D�� 

���ƉůƵƐ�ϲϬ� 
ƵŶŝƚƐ�ǁŝƚŚ�D�� 

���ƉůƵƐ�ϳϱ� 
ƵŶŝƚƐ�ǁŝƚŚ�D�� 

WŚ͘�͘�Žƌ����ƉůƵƐ� 
ϵϬ�ƵŶŝƚƐ�ǁŝƚŚ�D�� 

�ŝƐĐŝƉůŝŶĞƐ�EKd� 
ƌĞƋƵŝƌŝŶŐ�Ă�DĂƐƚĞƌ͛Ɛ� 
�ĞŐƌĞĞ� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ͗����ƉůƵƐ�ϲ� 
ǇĞĂƌƐ��ǆƉĞƌŝĞŶĐĞ�Žƌ���� 
ƉůƵƐ�Ϯ�ǇĞĂƌƐ��ǆƉĞƌŝĞŶĐĞ� 

Žƌ��ƋƵŝǀĂůĞŶƚ� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ� 
ƉůƵƐ�ϯϬ�ƵŶŝƚƐ� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ� 
ƉůƵƐ�ϰϱ�ƵŶŝƚƐ� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ� 
ƉůƵƐ�ϲϬ�ƵŶŝƚƐ� 
ǁŝƚŚ���� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ� 
ƉůƵƐ�ϳϱ�ƵŶŝƚƐ� 
ǁŝƚŚ���� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ�ƉůƵƐ� 
ϵϬ�ƵŶŝƚƐ�ǁŝƚŚ���� 

^d�W^��љ� � � � 
ϭ� Ϯ͕Ϯϵϳ͘ϯϳ� Ϯ͕ϯϵϰ͘ϯϳ� Ϯ͕ϰϵϭ͘ϯϳ� Ϯ͕ϱϴϴ͘ϰϬ� Ϯ͕ϲϴϱ͘ϰϬ� Ϯ͕ϳϴϮ͘ϰϬ� 
Ϯ� Ϯ͕ϯϵϰ͘ϯϳ� Ϯ͕ϰϵϭ͘ϯϳ� Ϯ͕ϱϴϴ͘ϰϬ� Ϯ͕ϲϴϱ͘ϰϬ� Ϯ͕ϳϴϮ͘ϰϬ� Ϯ͕ϴϳϵ͘ϰϯ� 
ϯ� Ϯ͕ϰϵϭ͘ϯϳ� Ϯ͕ϱϴϴ͘ϰϬ� Ϯ͕ϲϴϱ͘ϰϬ� Ϯ͕ϳϴϮ͘ϰϬ� Ϯ͕ϴϳϵ͘ϰϯ� Ϯ͕ϵϳϲ͘ϰϯ� 
ϰ� Ϯ͕ϱϴϴ͘ϰϬ� Ϯ͕ϲϴϱ͘ϰϬ� Ϯ͕ϳϴϮ͘ϰϬ� Ϯ͕ϴϳϵ͘ϰϯ� Ϯ͕ϵϳϲ͘ϰϯ� ϯ͕Ϭϳϯ͘ϰϯ� 
ϱ� Ϯ͕ϲϴϱ͘ϰϬ� Ϯ͕ϳϴϮ͘ϰϬ� Ϯ͕ϴϳϵ͘ϰϯ� Ϯ͕ϵϳϲ͘ϰϯ� ϯ͕Ϭϳϯ͘ϰϯ� ϯ͕ϭϳϬ͘ϰϯ� 
ϲ� Ϯ͕ϳϴϮ͘ϰϬ� Ϯ͕ϴϳϵ͘ϰϯ� Ϯ͕ϵϳϲ͘ϰϯ� ϯ͕Ϭϳϯ͘ϰϯ� ϯ͕ϭϳϬ͘ϰϯ� ϯ͕Ϯϲϳ͘ϰϳ� 
ϳ� Ϯ͕ϴϳϵ͘ϰϯ� Ϯ͕ϵϳϲ͘ϰϯ� ϯ͕Ϭϳϯ͘ϰϯ� ϯ͕ϭϳϬ͘ϰϯ� ϯ͕Ϯϲϳ͘ϰϳ� ϯ͕ϯϲϰ͘ϰϳ� 
ϴ� Ϯ͕ϵϳϲ͘ϰϯ� ϯ͕Ϭϳϯ͘ϰϯ� ϯ͕ϭϳϬ͘ϰϯ� ϯ͕Ϯϲϳ͘ϰϳ� ϯ͕ϯϲϰ͘ϰϳ� ϯ͕ϰϲϭ͘ϰϳ� 
ϵ� ϯ͕Ϭϳϯ͘ϰϯ� ϯ͕ϭϳϬ͘ϰϯ� ϯ͕Ϯϲϳ͘ϰϳ� ϯ͕ϯϲϰ͘ϰϳ� ϯ͕ϰϲϭ͘ϰϳ� ϯ͕ϱϱϴ͘ϱϬ� 
ϭϬ� ϯ͕ϭϳϬ͘ϰϯ� ϯ͕Ϯϲϳ͘ϰϳ� ϯ͕ϯϲϰ͘ϰϳ� ϯ͕ϰϲϭ͘ϰϳ� ϯ͕ϱϱϴ͘ϱϬ� ϯ͕ϲϱϱ͘ϱϬ� 
ϭϭ� ϯ͕Ϯϲϳ͘ϰϳ� ϯ͕ϯϲϰ͘ϰϳ� ϯ͕ϰϲϭ͘ϰϳ� ϯ͕ϱϱϴ͘ϱϬ� ϯ͕ϲϱϱ͘ϱϬ� ϯ͕ϳϱϮ͘ϱϬ� 
ϭϮ� ϯ͕ϯϲϰ͘ϰϳ� ϯ͕ϰϲϭ͘ϰϳ� ϯ͕ϱϱϴ͘ϱϬ� ϯ͕ϲϱϱ͘ϱϬ� ϯ͕ϳϱϮ͘ϱϬ� ϯ͕ϴϰϵ͘ϱϯ� 
ϭϯ� ϯ͕ϰϲϭ͘ϰϳ� ϯ͕ϱϱϴ͘ϱϬ� ϯ͕ϲϱϱ͘ϱϬ� ϯ͕ϳϱϮ͘ϱϬ� ϯ͕ϴϰϵ͘ϱϯ� ϯ͕ϵϰϲ͘ϱϯ� 
ϭϰ� ϯ͕ϱϱϴ͘ϱϬ� ϯ͕ϲϱϱ͘ϱϬ� ϯ͕ϳϱϮ͘ϱϬ� ϯ͕ϴϰϵ͘ϱϯ� ϯ͕ϵϰϲ͘ϱϯ� ϰ͕Ϭϰϯ͘ϱϯ� 
ϭϱ� ϯ͕ϲϱϱ͘ϱϬ� ϯ͕ϳϱϮ͘ϱϬ� ϯ͕ϴϰϵ͘ϱϯ� ϯ͕ϵϰϲ͘ϱϯ� ϰ͕Ϭϰϯ͘ϱϯ� ϰ͕ϭϰϬ͘ϱϯ� 
ϭϲ� ϯ͕ϳϱϮ͘ϱϬ� ϯ͕ϴϰϵ͘ϱϯ� ϯ͕ϵϰϲ͘ϱϯ� ϰ͕Ϭϰϯ͘ϱϯ� ϰ͕ϭϰϬ͘ϱϯ� ϰ͕Ϯϯϳ͘ϱϳ� 
ϭϳ� ϯ͕ϴϰϵ͘ϱϯ� ϯ͕ϵϰϲ͘ϱϯ� ϰ͕Ϭϰϯ͘ϱϯ� ϰ͕ϭϰϬ͘ϱϯ� ϰ͕Ϯϯϳ͘ϱϳ� ϰ͕ϯϯϰ͘ϱϳ� 
ϭϴ� ϯ͕ϴϰϵ͘ϱϯ� ϯ͕ϵϰϲ͘ϱϯ� ϰ͕Ϭϰϯ͘ϱϯ� ϰ͕ϭϰϬ͘ϱϯ� ϰ͕Ϯϯϳ͘ϱϳ� ϰ͕ϯϯϰ͘ϱϳ� 
ϭϵ� ϯ͕ϴϰϵ͘ϱϯ� ϯ͕ϵϰϲ͘ϱϯ� ϰ͕Ϭϰϯ͘ϱϯ� ϰ͕ϭϰϬ͘ϱϯ� ϰ͕Ϯϯϳ͘ϱϳ� ϰ͕ϯϯϰ͘ϱϳ� 
ϮϬ� ϯ͕ϴϰϵ͘ϱϯ� ϰ͕Ϭϰϯ͘ϱϯ� ϰ͕ϭϰϬ͘ϱϯ� ϰ͕Ϯϯϳ͘ϱϳ� ϰ͕ϯϯϰ͘ϱϳ� ϰ͕ϰϯϭ͘ϱϳ� 
Ϯϭ� ϯ͕ϴϰϵ͘ϱϯ� ϰ͕Ϭϰϯ͘ϱϯ� ϰ͕ϭϰϬ͘ϱϯ� ϰ͕Ϯϯϳ͘ϱϳ� ϰ͕ϯϯϰ͘ϱϳ� ϰ͕ϰϯϭ͘ϱϳ� 
ϮϮ� ϯ͕ϴϰϵ͘ϱϯ� ϰ͕Ϭϰϯ͘ϱϯ� ϰ͕ϭϰϬ͘ϱϯ� ϰ͕Ϯϯϳ͘ϱϳ� ϰ͕ϯϯϰ͘ϱϳ� ϰ͕ϰϯϭ͘ϱϳ� 
Ϯϯ� ϯ͕ϴϰϵ͘ϱϯ� ϰ͕ϭϰϬ͘ϱϯ� ϰ͕Ϯϯϳ͘ϱϳ� ϰ͕ϯϯϰ͘ϱϳ� ϰ͕ϰϯϭ͘ϱϳ� ϰ͕ϱϮϴ͘ϲϬ� 
Ϯϰ� ϯ͕ϴϰϵ͘ϱϯ� ϰ͕ϭϰϬ͘ϱϯ� ϰ͕Ϯϯϳ͘ϱϳ� ϰ͕ϯϯϰ͘ϱϳ� ϰ͕ϰϯϭ͘ϱϳ� ϰ͕ϱϮϴ͘ϲϬ� 
Ϯϱ� ϯ͕ϴϰϵ͘ϱϯ� ϰ͕Ϯϯϳ͘ϱϳ� ϰ͕ϯϯϰ͘ϱϳ� ϰ͕ϰϯϭ͘ϱϳ� ϰ͕ϱϮϴ͘ϲϬ� ϰ͕ϲϮϱ͘ϲϬ� 
Ϯϲ� ϯ͕ϴϰϵ͘ϱϯ� ϰ͕Ϯϯϳ͘ϱϳ� ϰ͕ϯϯϰ͘ϱϳ� ϰ͕ϰϯϭ͘ϱϳ� ϰ͕ϱϮϴ͘ϲϬ� ϰ͕ϲϮϱ͘ϲϬ� 
Ϯϳ� ϯ͕ϴϰϵ͘ϱϯ� ϰ͕Ϯϯϳ͘ϱϳ� ϰ͕ϯϯϰ͘ϱϳ� ϰ͕ϰϯϭ͘ϱϳ� ϰ͕ϱϮϴ͘ϲϬ� ϰ͕ϲϮϱ͘ϲϬ� 
Ϯϴ� ϯ͕ϴϰϵ͘ϱϯ� ϰ͕Ϯϯϳ͘ϱϳ� ϰ͕ϯϯϰ͘ϱϳ� ϰ͕ϰϯϭ͘ϱϳ� ϰ͕ϱϮϴ͘ϲϬ� ϰ͕ϲϮϱ͘ϲϬ� 
Ϯϵ� ϯ͕ϴϰϵ͘ϱϯ� ϰ͕Ϯϯϳ͘ϱϳ� ϰ͕ϯϯϰ͘ϱϳ� ϰ͕ϰϯϭ͘ϱϳ� ϰ͕ϱϮϴ͘ϲϬ� ϰ͕ϲϮϱ͘ϲϬ� 
ϯϬ� ϯ͕ϴϰϵ͘ϱϯ� ϰ͕Ϯϯϳ͘ϱϳ� ϰ͕ϯϯϰ͘ϱϳ� ϰ͕ϰϯϭ͘ϱϳ� ϰ͕ϱϮϴ͘ϲϬ� ϰ͕ϲϮϱ͘ϲϬ� 

DĞƚŚŽĚŽůŽŐǇ͗�&d��ŶŶƵĂů�ĚŝǀŝĚĞĚ�ďǇ�ϯϬ͕�ƌŽƵŶĚĞĚ�ƚŽ�ƚǁŽ�ĚĞĐŝŵĂů�ƉůĂĐĞƐ� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



(;+,%,7�%��&RQWUDFW��5HJXODU�	 �)XOO�7LPH�7HPSRUDU\�)DFXOW\�
 
$QQXDO�DQG�:RUNORDG�6DODU\�6FKHGXOHV�
 

�y,/�/d��Ϯ;ϳͬϭͬϮϰͲϲͬϯϬͬϮϱͿ 
^�E�&Z�E�/^�K��KDDhE/dz��K>>�'���/^dZ/�d� 

�KEdZ��d�Θ�Z�'h>�Z�&��h>dz�Θ�&h>>Ͳd/D��d�DWKZ�Zz�&��h>dz� 
�EEh�>�^�>�Zz�^�,��h>�� 
�ĨĨĞĐƚŝǀĞ��ĂƚĞ�ϳͬϭͬϮϰ 

ZĂƚŝŶŐƐ��ї� �� & &�ƉůƵƐ�ϭϱ &�ƉůƵƐ�ϯϬ &�ƉůƵƐ�ϰϱ� ' 
�ŝƐĐŝƉůŝŶĞƐ� 
ƌĞƋƵŝƌŝŶŐ�Ă� 
DĂƐƚĞƌ͛Ɛ��ĞŐƌĞĞ� 

� D��Žƌ� 
�ƋƵŝǀĂůĞŶƚ� 

���ƉůƵƐ�ϰϱ�ƵŶŝƚƐ� 
ǁŝƚŚ�D�� 

���ƉůƵƐ�ϲϬ� 
ƵŶŝƚƐ�ǁŝƚŚ�D�� 

���ƉůƵƐ�ϳϱ� 
ƵŶŝƚƐ�ǁŝƚŚ�D�� 

WŚ͘�͘�Žƌ����ƉůƵƐ� 
ϵϬ�ƵŶŝƚƐ�ǁŝƚŚ�D�� 

�ŝƐĐŝƉůŝŶĞƐ�EKd� 
ƌĞƋƵŝƌŝŶŐ�Ă� 
DĂƐƚĞƌ͛Ɛ��ĞŐƌĞĞ� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ͗���� 
ƉůƵƐ�ϲ�ǇĞĂƌƐ� 

�ǆƉĞƌŝĞŶĐĞ�Žƌ���� 
ƉůƵƐ�Ϯ�ǇĞĂƌƐ� 
�ǆƉĞƌŝĞŶĐĞ�Žƌ� 
�ƋƵŝǀĂůĞŶƚ� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ� 
ƉůƵƐ�ϯϬ�ƵŶŝƚƐ� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ� 
ƉůƵƐ�ϰϱ�ƵŶŝƚƐ� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ� 
ƉůƵƐ�ϲϬ�ƵŶŝƚƐ� 
ǁŝƚŚ���� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ� 
ƉůƵƐ�ϳϱ�ƵŶŝƚƐ� 
ǁŝƚŚ���� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ�ƉůƵƐ� 
ϵϬ�ƵŶŝƚƐ�ǁŝƚŚ���� 

^d�W^��љ� � � � 
ϭ� �ϳϬ͕ϵϴϵ�� ϳϯ͕ϵϴϲ� ϳϲ͕ϵϴϯ� ϳϵ͕ϵϴϮ� �ϴϮ͕ϵϳϵ�� ϴϱ͕ϵϳϲ� 

Ϯ� �ϳϯ͕ϵϴϲ�� ϳϲ͕ϵϴϯ� ϳϵ͕ϵϴϮ� ϴϮ͕ϵϳϵ� �ϴϱ͕ϵϳϲ�� ϴϴ͕ϵϳϰ� 

ϯ� �ϳϲ͕ϵϴϯ�� ϳϵ͕ϵϴϮ� ϴϮ͕ϵϳϵ� ϴϱ͕ϵϳϲ� �ϴϴ͕ϵϳϰ�� ϵϭ͕ϵϳϮ� 

ϰ� �ϳϵ͕ϵϴϮ�� ϴϮ͕ϵϳϵ� ϴϱ͕ϵϳϲ� ϴϴ͕ϵϳϰ� �ϵϭ͕ϵϳϮ�� ϵϰ͕ϵϲϵ� 

ϱ� �ϴϮ͕ϵϳϵ�� ϴϱ͕ϵϳϲ� ϴϴ͕ϵϳϰ� ϵϭ͕ϵϳϮ� �ϵϰ͕ϵϲϵ�� ϵϳ͕ϵϲϲ� 

ϲ� �ϴϱ͕ϵϳϲ�� ϴϴ͕ϵϳϰ� ϵϭ͕ϵϳϮ� ϵϰ͕ϵϲϵ� �ϵϳ͕ϵϲϲ�� ϭϬϬ͕ϵϲϱ� 

ϳ� �ϴϴ͕ϵϳϰ�� ϵϭ͕ϵϳϮ� ϵϰ͕ϵϲϵ� ϵϳ͕ϵϲϲ� �ϭϬϬ͕ϵϲϱ� ϭϬϯ͕ϵϲϮ� 

ϴ� �ϵϭ͕ϵϳϮ�� ϵϰ͕ϵϲϵ� ϵϳ͕ϵϲϲ� ϭϬϬ͕ϵϲϱ� �ϭϬϯ͕ϵϲϮ� ϭϬϲ͕ϵϱϵ� 

ϵ� �ϵϰ͕ϵϲϵ�� ϵϳ͕ϵϲϲ� ϭϬϬ͕ϵϲϱ� ϭϬϯ͕ϵϲϮ� �ϭϬϲ͕ϵϱϵ� ϭϬϵ͕ϵϱϴ� 

ϭϬ� �ϵϳ͕ϵϲϲ�� ϭϬϬ͕ϵϲϱ� ϭϬϯ͕ϵϲϮ� ϭϬϲ͕ϵϱϵ� �ϭϬϵ͕ϵϱϴ� ϭϭϮ͕ϵϱϱ� 

ϭϭ� �ϭϬϬ͕ϵϲϱ�� ϭϬϯ͕ϵϲϮ� ϭϬϲ͕ϵϱϵ� ϭϬϵ͕ϵϱϴ� �ϭϭϮ͕ϵϱϱ� ϭϭϱ͕ϵϱϮ� 

ϭϮ� �ϭϬϯ͕ϵϲϮ�� ϭϬϲ͕ϵϱϵ� ϭϬϵ͕ϵϱϴ� ϭϭϮ͕ϵϱϱ� �ϭϭϱ͕ϵϱϮ� ϭϭϴ͕ϵϱϭ� 

ϭϯ� �ϭϬϲ͕ϵϱϵ�� ϭϬϵ͕ϵϱϴ� ϭϭϮ͕ϵϱϱ� ϭϭϱ͕ϵϱϮ� �ϭϭϴ͕ϵϱϭ� ϭϮϭ͕ϵϰϴ� 

ϭϰ� �ϭϬϵ͕ϵϱϴ�� ϭϭϮ͕ϵϱϱ� ϭϭϱ͕ϵϱϮ� ϭϭϴ͕ϵϱϭ� �ϭϮϭ͕ϵϰϴ� ϭϮϰ͕ϵϰϱ� 

ϭϱ� �ϭϭϮ͕ϵϱϱ�� ϭϭϱ͕ϵϱϮ� ϭϭϴ͕ϵϱϭ� ϭϮϭ͕ϵϰϴ� �ϭϮϰ͕ϵϰϱ� ϭϮϳ͕ϵϰϮ� 

ϭϲ� �ϭϭϱ͕ϵϱϮ�� ϭϭϴ͕ϵϱϭ� ϭϮϭ͕ϵϰϴ� ϭϮϰ͕ϵϰϱ� �ϭϮϳ͕ϵϰϮ� ϭϯϬ͕ϵϰϭ� 

ϭϳ� �ϭϭϴ͕ϵϱϭ�� ϭϮϭ͕ϵϰϴ� ϭϮϰ͕ϵϰϱ� ϭϮϳ͕ϵϰϮ� �ϭϯϬ͕ϵϰϭ� ϭϯϯ͕ϵϯϴ� 

ϭϴ� �ϭϭϴ͕ϵϱϭ�� ϭϮϭ͕ϵϰϴ� ϭϮϰ͕ϵϰϱ� ϭϮϳ͕ϵϰϮ� �ϭϯϬ͕ϵϰϭ� ϭϯϯ͕ϵϯϴ� 

ϭϵ� �ϭϭϴ͕ϵϱϭ�� ϭϮϭ͕ϵϰϴ� ϭϮϰ͕ϵϰϱ� ϭϮϳ͕ϵϰϮ� �ϭϯϬ͕ϵϰϭ� ϭϯϯ͕ϵϯϴ� 

ϮϬ� �ϭϭϴ͕ϵϱϭ�� ϭϮϰ͕ϵϰϱ� ϭϮϳ͕ϵϰϮ� ϭϯϬ͕ϵϰϭ� �ϭϯϯ͕ϵϯϴ� ϭϯϲ͕ϵϯϱ� 

Ϯϭ� �ϭϭϴ͕ϵϱϭ�� ϭϮϰ͕ϵϰϱ� ϭϮϳ͕ϵϰϮ� ϭϯϬ͕ϵϰϭ� �ϭϯϯ͕ϵϯϴ� ϭϯϲ͕ϵϯϱ� 

ϮϮ� �ϭϭϴ͕ϵϱϭ�� ϭϮϰ͕ϵϰϱ� ϭϮϳ͕ϵϰϮ� ϭϯϬ͕ϵϰϭ� �ϭϯϯ͕ϵϯϴ� ϭϯϲ͕ϵϯϱ� 

Ϯϯ� �ϭϭϴ͕ϵϱϭ�� ϭϮϳ͕ϵϰϮ� ϭϯϬ͕ϵϰϭ� ϭϯϯ͕ϵϯϴ� �ϭϯϲ͕ϵϯϱ� ϭϯϵ͕ϵϯϰ� 

Ϯϰ� �ϭϭϴ͕ϵϱϭ�� ϭϮϳ͕ϵϰϮ� ϭϯϬ͕ϵϰϭ� ϭϯϯ͕ϵϯϴ� �ϭϯϲ͕ϵϯϱ� ϭϯϵ͕ϵϯϰ� 

Ϯϱ� �ϭϭϴ͕ϵϱϭ�� ϭϯϬ͕ϵϰϭ� ϭϯϯ͕ϵϯϴ� ϭϯϲ͕ϵϯϱ� �ϭϯϵ͕ϵϯϰ� ϭϰϮ͕ϵϯϭ� 

Ϯϲ� �ϭϭϴ͕ϵϱϭ�� ϭϯϬ͕ϵϰϭ� ϭϯϯ͕ϵϯϴ� ϭϯϲ͕ϵϯϱ� �ϭϯϵ͕ϵϯϰ� ϭϰϮ͕ϵϯϭ� 

Ϯϳ� �ϭϭϴ͕ϵϱϭ�� ϭϯϬ͕ϵϰϭ� ϭϯϯ͕ϵϯϴ� ϭϯϲ͕ϵϯϱ� �ϭϯϵ͕ϵϯϰ� ϭϰϮ͕ϵϯϭ� 

Ϯϴ� �ϭϭϴ͕ϵϱϭ�� ϭϯϬ͕ϵϰϭ� ϭϯϯ͕ϵϯϴ� ϭϯϲ͕ϵϯϱ� �ϭϯϵ͕ϵϯϰ� ϭϰϮ͕ϵϯϭ� 

Ϯϵ� �ϭϭϴ͕ϵϱϭ�� ϭϯϬ͕ϵϰϭ� ϭϯϯ͕ϵϯϴ� ϭϯϲ͕ϵϯϱ� �ϭϯϵ͕ϵϯϰ� ϭϰϮ͕ϵϯϭ� 

ϯϬ� �ϭϭϴ͕ϵϱϭ�� ϭϯϬ͕ϵϰϭ� ϭϯϯ͕ϵϯϴ� ϭϯϲ͕ϵϯϱ� �ϭϯϵ͕ϵϯϰ� ϭϰϮ͕ϵϯϭ� 
$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



(;+,%,7�%��&RQWUDFW��5HJXODU�	 �)XOO�7LPH�7HPSRUDU\�)DFXOW\� $QQXDO�DQG� 
:RUNORDG�6DODU\�6FKHGXOHV� 

�y,/�/d��ϮͲt�;ϳͬϭͬϮϰͲϲͬϯϬͬϮϱͿ� 
^�E�&Z�E�/^�K��KDDhE/dz��K>>�'���/^dZ/�d� 

�KEdZ��d�Θ�Z�'h>�Z�&��h>dz�Θ�&h>>Ͳd/D��d�DWKZ�Zz�&��h>dz� 
tKZ<>K���^�>�Zz�^�,��h>�� 
�ĨĨĞĐƚŝǀĞ��ĂƚĞ�ϳͬϭͬϮϰ� 

ZĂƚŝŶŐƐ��ї� �� &� &�ƉůƵƐ�ϭϱ� &�ƉůƵƐ�ϯϬ� &�ƉůƵƐ�ϰϱ� '� 
�ŝƐĐŝƉůŝŶĞƐ�ƌĞƋƵŝƌŝŶŐ�Ă� 
DĂƐƚĞƌ͛Ɛ��ĞŐƌĞĞ� 

� D��Žƌ� 
�ƋƵŝǀĂůĞŶƚ� 

���ƉůƵƐ�ϰϱ�ƵŶŝƚƐ� 
ǁŝƚŚ�D�� 

���ƉůƵƐ�ϲϬ� 
ƵŶŝƚƐ�ǁŝƚŚ�D�� 

���ƉůƵƐ�ϳϱ� 
ƵŶŝƚƐ�ǁŝƚŚ�D�� 

WŚ͘�͘�Žƌ����ƉůƵƐ� 
ϵϬ�ƵŶŝƚƐ�ǁŝƚŚ�D�� 

�ŝƐĐŝƉůŝŶĞƐ�EKd� 
ƌĞƋƵŝƌŝŶŐ�Ă�DĂƐƚĞƌ͛Ɛ� 
�ĞŐƌĞĞ� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ͗���� 
ƉůƵƐ�ϲ�ǇĞĂƌƐ� 

�ǆƉĞƌŝĞŶĐĞ�Žƌ���� 
ƉůƵƐ�Ϯ�ǇĞĂƌƐ� 
�ǆƉĞƌŝĞŶĐĞ�Žƌ� 
�ƋƵŝǀĂůĞŶƚ� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ� 
ƉůƵƐ�ϯϬ�ƵŶŝƚƐ� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ� 
ƉůƵƐ�ϰϱ�ƵŶŝƚƐ� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ� 
ƉůƵƐ�ϲϬ�ƵŶŝƚƐ� 
ǁŝƚŚ���� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ� 
ƉůƵƐ�ϳϱ�ƵŶŝƚƐ� 
ǁŝƚŚ���� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ�ƉůƵƐ� 
ϵϬ�ƵŶŝƚƐ�ǁŝƚŚ���� 

^d�W^��љ� � � � � � � 
ϭ� Ϯϯϲϲ͘ϯϬ� Ϯϰϲϲ͘ϮϬ� Ϯϱϲϲ͘ϭϬ� Ϯϲϲϲ͘Ϭϳ� Ϯϳϲϱ͘ϵϳ� Ϯϴϲϱ͘ϴϳ� 

Ϯ� Ϯϰϲϲ͘ϮϬ� Ϯϱϲϲ͘ϭϬ� Ϯϲϲϲ͘Ϭϳ� Ϯϳϲϱ͘ϵϳ� Ϯϴϲϱ͘ϴϳ� Ϯϵϲϱ͘ϴϬ� 

ϯ� Ϯϱϲϲ͘ϭϬ� Ϯϲϲϲ͘Ϭϳ� Ϯϳϲϱ͘ϵϳ� Ϯϴϲϱ͘ϴϳ� Ϯϵϲϱ͘ϴϬ� ϯϬϲϱ͘ϳϯ� 

ϰ� Ϯϲϲϲ͘Ϭϳ� Ϯϳϲϱ͘ϵϳ� Ϯϴϲϱ͘ϴϳ� Ϯϵϲϱ͘ϴϬ� ϯϬϲϱ͘ϳϯ� ϯϭϲϱ͘ϲϯ� 

ϱ� Ϯϳϲϱ͘ϵϳ� Ϯϴϲϱ͘ϴϳ� Ϯϵϲϱ͘ϴϬ� ϯϬϲϱ͘ϳϯ� ϯϭϲϱ͘ϲϯ� ϯϮϲϱ͘ϱϯ� 

ϲ� Ϯϴϲϱ͘ϴϳ� Ϯϵϲϱ͘ϴϬ� ϯϬϲϱ͘ϳϯ� ϯϭϲϱ͘ϲϯ� ϯϮϲϱ͘ϱϯ� ϯϯϲϱ͘ϱϬ� 

ϳ� Ϯϵϲϱ͘ϴϬ� ϯϬϲϱ͘ϳϯ� ϯϭϲϱ͘ϲϯ� ϯϮϲϱ͘ϱϯ� ϯϯϲϱ͘ϱϬ� ϯϰϲϱ͘ϰϬ� 

ϴ� ϯϬϲϱ͘ϳϯ� ϯϭϲϱ͘ϲϯ� ϯϮϲϱ͘ϱϯ� ϯϯϲϱ͘ϱϬ� ϯϰϲϱ͘ϰϬ� ϯϱϲϱ͘ϯϬ� 

ϵ� ϯϭϲϱ͘ϲϯ� ϯϮϲϱ͘ϱϯ� ϯϯϲϱ͘ϱϬ� ϯϰϲϱ͘ϰϬ� ϯϱϲϱ͘ϯϬ� ϯϲϲϱ͘Ϯϳ� 

ϭϬ� ϯϮϲϱ͘ϱϯ� ϯϯϲϱ͘ϱϬ� ϯϰϲϱ͘ϰϬ� ϯϱϲϱ͘ϯϬ� ϯϲϲϱ͘Ϯϳ� ϯϳϲϱ͘ϭϳ� 

ϭϭ� ϯϯϲϱ͘ϱϬ� ϯϰϲϱ͘ϰϬ� ϯϱϲϱ͘ϯϬ� ϯϲϲϱ͘Ϯϳ� ϯϳϲϱ͘ϭϳ� ϯϴϲϱ͘Ϭϳ� 

ϭϮ� ϯϰϲϱ͘ϰϬ� ϯϱϲϱ͘ϯϬ� ϯϲϲϱ͘Ϯϳ� ϯϳϲϱ͘ϭϳ� ϯϴϲϱ͘Ϭϳ� ϯϵϲϱ͘Ϭϯ� 

ϭϯ� ϯϱϲϱ͘ϯϬ� ϯϲϲϱ͘Ϯϳ� ϯϳϲϱ͘ϭϳ� ϯϴϲϱ͘Ϭϳ� ϯϵϲϱ͘Ϭϯ� ϰϬϲϰ͘ϵϯ� 

ϭϰ� ϯϲϲϱ͘Ϯϳ� ϯϳϲϱ͘ϭϳ� ϯϴϲϱ͘Ϭϳ� ϯϵϲϱ͘Ϭϯ� ϰϬϲϰ͘ϵϯ� ϰϭϲϰ͘ϴϯ� 

ϭϱ� ϯϳϲϱ͘ϭϳ� ϯϴϲϱ͘Ϭϳ� ϯϵϲϱ͘Ϭϯ� ϰϬϲϰ͘ϵϯ� ϰϭϲϰ͘ϴϯ� ϰϮϲϰ͘ϳϯ� 

ϭϲ� ϯϴϲϱ͘Ϭϳ� ϯϵϲϱ͘Ϭϯ� ϰϬϲϰ͘ϵϯ� ϰϭϲϰ͘ϴϯ� ϰϮϲϰ͘ϳϯ� ϰϯϲϰ͘ϳϬ� 

ϭϳ� ϯϵϲϱ͘Ϭϯ� ϰϬϲϰ͘ϵϯ� ϰϭϲϰ͘ϴϯ� ϰϮϲϰ͘ϳϯ� ϰϯϲϰ͘ϳϬ� ϰϰϲϰ͘ϲϬ� 

ϭϴ� ϯϵϲϱ͘Ϭϯ� ϰϬϲϰ͘ϵϯ� ϰϭϲϰ͘ϴϯ� ϰϮϲϰ͘ϳϯ� ϰϯϲϰ͘ϳϬ� ϰϰϲϰ͘ϲϬ� 

ϭϵ� ϯϵϲϱ͘Ϭϯ� ϰϬϲϰ͘ϵϯ� ϰϭϲϰ͘ϴϯ� ϰϮϲϰ͘ϳϯ� ϰϯϲϰ͘ϳϬ� ϰϰϲϰ͘ϲϬ� 

ϮϬ� ϯϵϲϱ͘Ϭϯ� ϰϭϲϰ͘ϴϯ� ϰϮϲϰ͘ϳϯ� ϰϯϲϰ͘ϳϬ� ϰϰϲϰ͘ϲϬ� ϰϱϲϰ͘ϱϬ� 

Ϯϭ� ϯϵϲϱ͘Ϭϯ� ϰϭϲϰ͘ϴϯ� ϰϮϲϰ͘ϳϯ� ϰϯϲϰ͘ϳϬ� ϰϰϲϰ͘ϲϬ� ϰϱϲϰ͘ϱϬ� 

ϮϮ� ϯϵϲϱ͘Ϭϯ� ϰϭϲϰ͘ϴϯ� ϰϮϲϰ͘ϳϯ� ϰϯϲϰ͘ϳϬ� ϰϰϲϰ͘ϲϬ� ϰϱϲϰ͘ϱϬ� 

Ϯϯ� ϯϵϲϱ͘Ϭϯ� ϰϮϲϰ͘ϳϯ� ϰϯϲϰ͘ϳϬ� ϰϰϲϰ͘ϲϬ� ϰϱϲϰ͘ϱϬ� ϰϲϲϰ͘ϰϳ� 

Ϯϰ� ϯϵϲϱ͘Ϭϯ� ϰϮϲϰ͘ϳϯ� ϰϯϲϰ͘ϳϬ� ϰϰϲϰ͘ϲϬ� ϰϱϲϰ͘ϱϬ� ϰϲϲϰ͘ϰϳ� 

Ϯϱ� ϯϵϲϱ͘Ϭϯ� ϰϯϲϰ͘ϳϬ� ϰϰϲϰ͘ϲϬ� ϰϱϲϰ͘ϱϬ� ϰϲϲϰ͘ϰϳ� ϰϳϲϰ͘ϯϳ� 

Ϯϲ� ϯϵϲϱ͘Ϭϯ� ϰϯϲϰ͘ϳϬ� ϰϰϲϰ͘ϲϬ� ϰϱϲϰ͘ϱϬ� ϰϲϲϰ͘ϰϳ� ϰϳϲϰ͘ϯϳ� 

Ϯϳ� ϯϵϲϱ͘Ϭϯ� ϰϯϲϰ͘ϳϬ� ϰϰϲϰ͘ϲϬ� ϰϱϲϰ͘ϱϬ� ϰϲϲϰ͘ϰϳ� ϰϳϲϰ͘ϯϳ� 

Ϯϴ� ϯϵϲϱ͘Ϭϯ� ϰϯϲϰ͘ϳϬ� ϰϰϲϰ͘ϲϬ� ϰϱϲϰ͘ϱϬ� ϰϲϲϰ͘ϰϳ� ϰϳϲϰ͘ϯϳ� 

Ϯϵ� ϯϵϲϱ͘Ϭϯ� ϰϯϲϰ͘ϳϬ� ϰϰϲϰ͘ϲϬ� ϰϱϲϰ͘ϱϬ� ϰϲϲϰ͘ϰϳ� ϰϳϲϰ͘ϯϳ� 

ϯϬ� ϯϵϲϱ͘Ϭϯ� ϰϯϲϰ͘ϳϬ� ϰϰϲϰ͘ϲϬ� ϰϱϲϰ͘ϱϬ� ϰϲϲϰ͘ϰϳ� ϰϳϲϰ͘ϯϳ� 

DĞƚŚŽĚŽůŽŐǇ͗�&d��ŶŶƵĂů�ĚŝǀŝĚĞĚ�ďǇ�ϯϬ͕�ƌŽƵŶĚĞĚ�ƚŽ�ƚǁŽ�ĚĞĐŝŵĂů�ƉůĂĐĞƐ� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



(;+,%,7�%��&RQWUDFW��5HJXODU�	 �)XOO�7LPH�7HPSRUDU\�)DFXOW\�
 
$QQXDO�DQG�:RUNORDG�6DODU\�6FKHGXOHV�
 

�y,/�/d��ϯ;ϳͬϭͬϮϱͲϲͬϯϬͬϮϲͿ� 
^�E�&Z�E�/^�K��KDDhE/dz��K>>�'���/^dZ/�d� 

�KEdZ��d�Θ�Z�'h>�Z�&��h>dz�Θ�&h>>Ͳd/D��d�DWKZ�Zz�&��h>dz� 
�EEh�>�^�>�Zz�^�,��h>�� 
�ĨĨĞĐƚŝǀĞ��ĂƚĞ�ϳͬϭͬϮϱ� 

ZĂƚŝŶŐƐ��ї� �� & &�ƉůƵƐ�ϭϱ &�ƉůƵƐ�ϯϬ &�ƉůƵƐ�ϰϱ� ' 
�ŝƐĐŝƉůŝŶĞƐ� 
ƌĞƋƵŝƌŝŶŐ�Ă� 
DĂƐƚĞƌ͛Ɛ��ĞŐƌĞĞ� 

� D��Žƌ� 
�ƋƵŝǀĂůĞŶƚ� 

���ƉůƵƐ�ϰϱ�ƵŶŝƚƐ� 
ǁŝƚŚ�D�� 

���ƉůƵƐ�ϲϬ� 
ƵŶŝƚƐ�ǁŝƚŚ�D�� 

���ƉůƵƐ�ϳϱ� 
ƵŶŝƚƐ�ǁŝƚŚ�D�� 

WŚ͘�͘�Žƌ����ƉůƵƐ� 
ϵϬ�ƵŶŝƚƐ�ǁŝƚŚ�D�� 

�ŝƐĐŝƉůŝŶĞƐ�EKd� 
ƌĞƋƵŝƌŝŶŐ�Ă� 
DĂƐƚĞƌ͛Ɛ��ĞŐƌĞĞ� 

DŝŶŝŵƵŵ�YƵĂůŝĨŝĐĂƚŝŽŶ͗� 
���ƉůƵƐ�ϲ�ǇĞĂƌƐ��ǆƉĞƌŝĞŶĐĞ� 
Žƌ����ƉůƵƐ�Ϯ�ǇĞĂƌƐ� 

�ǆƉĞƌŝĞŶĐĞ�Žƌ��ƋƵŝǀĂůĞŶƚ� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ� 
ƉůƵƐ�ϯϬ�ƵŶŝƚƐ� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ� 
ƉůƵƐ�ϰϱ�ƵŶŝƚƐ� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ� 
ƉůƵƐ�ϲϬ�ƵŶŝƚƐ� 
ǁŝƚŚ���� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ� 
ƉůƵƐ�ϳϱ�ƵŶŝƚƐ� 
ǁŝƚŚ���� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ�ƉůƵƐ� 
ϵϬ�ƵŶŝƚƐ�ǁŝƚŚ���� 

^d�W^��љ� � � � � � � 
ϭ� �ϳϮ͕ϰϬϴ�� ϳϱ͕ϰϲϲ ϳϴ͕ϱϮϯ ϴϭ͕ϱϴϮ �ϴϰ͕ϲϯϵ�� ϴϳ͕ϲϵϲ 

Ϯ� �ϳϱ͕ϰϲϲ�� ϳϴ͕ϱϮϯ ϴϭ͕ϱϴϮ ϴϰ͕ϲϯϵ �ϴϳ͕ϲϵϲ�� ϵϬ͕ϳϱϯ� 

ϯ� �ϳϴ͕ϱϮϯ�� ϴϭ͕ϱϴϮ ϴϰ͕ϲϯϵ ϴϳ͕ϲϵϲ �ϵϬ͕ϳϱϯ�� ϵϯ͕ϴϭϭ 

ϰ� �ϴϭ͕ϱϴϮ�� ϴϰ͕ϲϯϵ ϴϳ͕ϲϵϲ ϵϬ͕ϳϱϯ� �ϵϯ͕ϴϭϭ�� ϵϲ͕ϴϲϴ� 

ϱ� �ϴϰ͕ϲϯϵ�� ϴϳ͕ϲϵϲ ϵϬ͕ϳϱϯ� ϵϯ͕ϴϭϭ �ϵϲ͕ϴϲϴ�� ϵϵ͕ϵϮϱ� 

ϲ� �ϴϳ͕ϲϵϲ�� ϵϬ͕ϳϱϯ� ϵϯ͕ϴϭϭ ϵϲ͕ϴϲϴ� �ϵϵ͕ϵϮϱ�� ϭϬϮ͕ϵϴϰ� 

ϳ� �ϵϬ͕ϳϱϯ�� ϵϯ͕ϴϭϭ ϵϲ͕ϴϲϴ� ϵϵ͕ϵϮϱ� �ϭϬϮ͕ϵϴϰ� ϭϬϲ͕Ϭϰϭ 

ϴ� �ϵϯ͕ϴϭϭ�� ϵϲ͕ϴϲϴ� ϵϵ͕ϵϮϱ� ϭϬϮ͕ϵϴϰ� �ϭϬϲ͕Ϭϰϭ� ϭϬϵ͕Ϭϵϴ� 

ϵ� �ϵϲ͕ϴϲϴ�� ϵϵ͕ϵϮϱ� ϭϬϮ͕ϵϴϰ� ϭϬϲ͕Ϭϰϭ �ϭϬϵ͕Ϭϵϴ� ϭϭϮ͕ϭϱϳ� 

ϭϬ� �ϵϵ͕ϵϮϱ�� ϭϬϮ͕ϵϴϰ� ϭϬϲ͕Ϭϰϭ ϭϬϵ͕Ϭϵϴ� �ϭϭϮ͕ϭϱϳ� ϭϭϱ͕Ϯϭϰ� 

ϭϭ� �ϭϬϮ͕ϵϴϰ�� ϭϬϲ͕Ϭϰϭ ϭϬϵ͕Ϭϵϴ� ϭϭϮ͕ϭϱϳ� �ϭϭϱ͕Ϯϭϰ� ϭϭϴ͕Ϯϳϭ� 

ϭϮ� �ϭϬϲ͕Ϭϰϭ�� ϭϬϵ͕Ϭϵϴ� ϭϭϮ͕ϭϱϳ� ϭϭϱ͕Ϯϭϰ� �ϭϭϴ͕Ϯϳϭ� ϭϮϭ͕ϯϯϬ� 

ϭϯ� �ϭϬϵ͕Ϭϵϴ�� ϭϭϮ͕ϭϱϳ� ϭϭϱ͕Ϯϭϰ� ϭϭϴ͕Ϯϳϭ� �ϭϮϭ͕ϯϯϬ� ϭϮϰ͕ϯϴϳ 

ϭϰ� �ϭϭϮ͕ϭϱϳ�� ϭϭϱ͕Ϯϭϰ� ϭϭϴ͕Ϯϳϭ� ϭϮϭ͕ϯϯϬ� �ϭϮϰ͕ϯϴϳ� ϭϮϳ͕ϰϰϰ 

ϭϱ� �ϭϭϱ͕Ϯϭϰ�� ϭϭϴ͕Ϯϳϭ� ϭϮϭ͕ϯϯϬ� ϭϮϰ͕ϯϴϳ �ϭϮϳ͕ϰϰϰ� ϭϯϬ͕ϱϬϭ 

ϭϲ� �ϭϭϴ͕Ϯϳϭ�� ϭϮϭ͕ϯϯϬ� ϭϮϰ͕ϯϴϳ ϭϮϳ͕ϰϰϰ ϭϯϬ͕ϱϬϭ� ϭϯϯ͕ϱϲϬ 

ϭϳ� �ϭϮϭ͕ϯϯϬ�� ϭϮϰ͕ϯϴϳ ϭϮϳ͕ϰϰϰ ϭϯϬ͕ϱϬϭ ϭϯϯ͕ϱϲϬ� ϭϯϲ͕ϲϭϳ 

ϭϴ� �ϭϮϭ͕ϯϯϬ�� ϭϮϰ͕ϯϴϳ ϭϮϳ͕ϰϰϰ ϭϯϬ͕ϱϬϭ ϭϯϯ͕ϱϲϬ� ϭϯϲ͕ϲϭϳ 

ϭϵ� �ϭϮϭ͕ϯϯϬ�� ϭϮϰ͕ϯϴϳ ϭϮϳ͕ϰϰϰ ϭϯϬ͕ϱϬϭ ϭϯϯ͕ϱϲϬ� ϭϯϲ͕ϲϭϳ 

ϮϬ� �ϭϮϭ͕ϯϯϬ�� ϭϮϳ͕ϰϰϰ ϭϯϬ͕ϱϬϭ ϭϯϯ͕ϱϲϬ ϭϯϲ͕ϲϭϳ� ϭϯϵ͕ϲϳϰ 

Ϯϭ� �ϭϮϭ͕ϯϯϬ�� ϭϮϳ͕ϰϰϰ ϭϯϬ͕ϱϬϭ ϭϯϯ͕ϱϲϬ ϭϯϲ͕ϲϭϳ� ϭϯϵ͕ϲϳϰ 

ϮϮ� ϭϮϭ͕ϯϯϬ�� ϭϮϳ͕ϰϰϰ ϭϯϬ͕ϱϬϭ ϭϯϯ͕ϱϲϬ ϭϯϲ͕ϲϭϳ� ϭϯϵ͕ϲϳϰ 

Ϯϯ� ϭϮϭ͕ϯϯϬ�� ϭϯϬ͕ϱϬϭ ϭϯϯ͕ϱϲϬ ϭϯϲ͕ϲϭϳ ϭϯϵ͕ϲϳϰ� ϭϰϮ͕ϳϯϯ 

Ϯϰ� ϭϮϭ͕ϯϯϬ�� ϭϯϯ͕ϱϲϬ ϭϯϯ͕ϱϲϬ ϭϯϲ͕ϲϭϳ ϭϯϵ͕ϲϳϰ� ϭϰϮ͕ϳϯϯ 

Ϯϱ� ϭϮϭ͕ϯϯϬ�� ϭϯϯ͕ϱϲϬ ϭϯϲ͕ϲϭϳ ϭϯϵ͕ϲϳϰ ϭϰϮ͕ϳϯϯ� ϭϰϱ͕ϳϵϬ 

Ϯϲ� ϭϮϭ͕ϯϯϬ�� ϭϯϯ͕ϱϲϬ ϭϯϲ͕ϲϭϳ ϭϯϵ͕ϲϳϰ ϭϰϮ͕ϳϯϯ� ϭϰϱ͕ϳϵϬ 

Ϯϳ� ϭϮϭ͕ϯϯϬ�� ϭϯϯ͕ϱϲϬ ϭϯϲ͕ϲϭϳ ϭϯϵ͕ϲϳϰ ϭϰϮ͕ϳϯϯ� ϭϰϱ͕ϳϵϬ 

Ϯϴ� ϭϮϭ͕ϯϯϬ�� ϭϯϯ͕ϱϲϬ ϭϯϲ͕ϲϭϳ ϭϯϵ͕ϲϳϰ ϭϰϮ͕ϳϯϯ� ϭϰϱ͕ϳϵϬ 

Ϯϵ� ϭϮϭ͕ϯϯϬ�� ϭϯϯ͕ϱϲϬ ϭϯϲ͕ϲϭϳ ϭϯϵ͕ϲϳϰ ϭϰϮ͕ϳϯϯ� ϭϰϱ͕ϳϵϬ 

ϯϬ� ϭϮϭ͕ϯϯϬ�� ϭϯϯ͕ϱϲϬ ϭϯϲ͕ϲϭϳ ϭϯϵ͕ϲϳϰ ϭϰϮ͕ϳϯϯ� ϭϰϱ͕ϳϵϬ 
� 

�
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(;+,%,7�%��&RQWUDFW��5HJXODU�	 �)XOO�7LPH�7HPSRUDU\�)DFXOW\�
 
$QQXDO�DQG�:RUNORDG�6DODU\�6FKHGXOHV�
 

�y,/�/d��ϯͲt ;ϳͬϭͬϮϱͲϲͬϯϬͬϮϲͿ 
^�E�&Z�E�/^�K��KDDhE/dz��K>>�'���/^dZ/�d� 

�KEdZ��d�Θ�Z�'h>�Z�&��h>dz�Θ�&h>>Ͳd/D��d�DWKZ�Zz�&��h>dz� 
tKZ<>K���^�>�Zz�^�,��h>�� 

�ĨĨĞĐƚŝǀĞ��ĂƚĞ�ϳͬϭͬϮϱ� 
ZĂƚŝŶŐƐ��ї� �� &� &�ƉůƵƐ�ϭϱ� &�ƉůƵƐ�ϯϬ� &�ƉůƵƐ�ϰϱ� '� 
�ŝƐĐŝƉůŝŶĞƐ�ƌĞƋƵŝƌŝŶŐ�Ă� 
DĂƐƚĞƌ͛Ɛ��ĞŐƌĞĞ� 

� D��Žƌ� 
�ƋƵŝǀĂůĞŶƚ� 

���ƉůƵƐ�ϰϱ�ƵŶŝƚƐ� 
ǁŝƚŚ�D�� 

���ƉůƵƐ�ϲϬ� 
ƵŶŝƚƐ�ǁŝƚŚ�D�� 

���ƉůƵƐ�ϳϱ� 
ƵŶŝƚƐ�ǁŝƚŚ�D�� 

WŚ͘�͘�Žƌ����ƉůƵƐ� 
ϵϬ�ƵŶŝƚƐ�ǁŝƚŚ�D�� 

�ŝƐĐŝƉůŝŶĞƐ�EKd� 
ƌĞƋƵŝƌŝŶŐ�Ă�DĂƐƚĞƌ͛Ɛ� 
�ĞŐƌĞĞ� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ͗���� 
ƉůƵƐ�ϲ�ǇĞĂƌƐ� 

�ǆƉĞƌŝĞŶĐĞ�Žƌ���� 
ƉůƵƐ�Ϯ�ǇĞĂƌƐ� 
�ǆƉĞƌŝĞŶĐĞ�Žƌ� 
�ƋƵŝǀĂůĞŶƚ� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ� 
ƉůƵƐ�ϯϬ�ƵŶŝƚƐ� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ� 
ƉůƵƐ�ϰϱ�ƵŶŝƚƐ� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ� 
ƉůƵƐ�ϲϬ�ƵŶŝƚƐ� 
ǁŝƚŚ���� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ� 
ƉůƵƐ�ϳϱ�ƵŶŝƚƐ� 
ǁŝƚŚ���� 

DŝŶŝŵƵŵ� 
YƵĂůŝĨŝĐĂƚŝŽŶ�ƉůƵƐ� 
ϵϬ�ƵŶŝƚƐ�ǁŝƚŚ���� 

^d�W^��љ� � � � 
ϭ� �Ϯ͕ϰϭϯ͘ϲϯ�� Ϯ͕ϱϭϱ͘ϱϯ� Ϯ͕ϲϭϳ͘ϰϯ� Ϯ͕ϳϭϵ͘ϰϬ �Ϯ͕ϴϮϭ͘ϯϬ� Ϯ͕ϵϮϯ͘ϮϬ 

Ϯ� �Ϯ͕ϱϭϱ͘ϱϯ�� Ϯ͕ϲϭϳ͘ϰϯ� Ϯ͕ϳϭϵ͘ϰϬ Ϯ͕ϴϮϭ͘ϯϬ �Ϯ͕ϵϮϯ͘ϮϬ� ϯ͕ϬϮϱ͘ϭϬ� 

ϯ� �Ϯ͕ϲϭϳ͘ϰϯ�� Ϯ͕ϳϭϵ͘ϰϬ Ϯ͕ϴϮϭ͘ϯϬ Ϯ͕ϵϮϯ͘ϮϬ �ϯ͕ϬϮϱ͘ϭϬ� ϯ͕ϭϮϳ͘Ϭϯ� 

ϰ� �Ϯ͕ϳϭϵ͘ϰϬ� Ϯ͕ϴϮϭ͘ϯϬ Ϯ͕ϵϮϯ͘ϮϬ ϯ͕ϬϮϱ͘ϭϬ�� �ϯ͕ϭϮϳ͘Ϭϯ� ϯ͕ϮϮϴ͘ϵϯ� 

ϱ� �Ϯ͕ϴϮϭ͘ϯϬ� Ϯ͕ϵϮϯ͘ϮϬ ϯ͕ϬϮϱ͘ϭϬ� ϯ͕ϭϮϳ͘Ϭϯ�� �ϯ͕ϮϮϴ͘ϵϯ� ϯ͕ϯϯϬ͘ϴϯ� 

ϲ� �Ϯ͕ϵϮϯ͘ϮϬ� ϯ͕ϬϮϱ͘ϭϬ� ϯ͕ϭϮϳ͘Ϭϯ� ϯ͕ϮϮϴ͘ϵϯ�� �ϯ͕ϯϯϬ͘ϴϯ� ϯ͕ϰϯϮ͘ϴϬ� 

ϳ� �ϯ͕ϬϮϱ͘ϭϬ�� ϯ͕ϭϮϳ͘Ϭϯ� ϯ͕ϮϮϴ͘ϵϯ� ϯ͕ϯϯϬ͘ϴϯ�� �ϯ͕ϰϯϮ͘ϴϬ� ϯ͕ϱϯϰ͘ϳϬ� 

ϴ� �ϯ͕ϭϮϳ͘Ϭϯ�� ϯ͕ϮϮϴ͘ϵϯ� ϯ͕ϯϯϬ͘ϴϯ� ϯ͕ϰϯϮ͘ϴϬ�� �ϯ͕ϱϯϰ͘ϳϬ� ϯ͕ϲϯϲ͘ϲϬ� 

ϵ� �ϯ͕ϮϮϴ͘ϵϯ�� ϯ͕ϯϯϬ͘ϴϯ� ϯ͕ϰϯϮ͘ϴϬ� ϯ͕ϱϯϰ͘ϳϬ�� �ϯ͕ϲϯϲ͘ϲϬ� ϯ͕ϳϯϴ͘ϱϳ 

ϭϬ� �ϯ͕ϯϯϬ͘ϴϯ�� ϯ͕ϰϯϮ͘ϴϬ� ϯ͕ϱϯϰ͘ϳϬ� ϯ͕ϲϯϲ͘ϲϬ�� �ϯ͕ϳϯϴ͘ϱϳ� ϯ͕ϴϰϬ͘ϰϳ 

ϭϭ� �ϯ͕ϰϯϮ͘ϴϬ�� ϯ͕ϱϯϰ͘ϳϬ� ϯ͕ϲϯϲ͘ϲϬ� ϯ͕ϳϯϴ͘ϱϳ�� �ϯ͕ϴϰϬ͘ϰϳ� ϯ͕ϵϰϮ͘ϯϳ 

ϭϮ� �ϯ͕ϱϯϰ͘ϳϬ�� ϯ͕ϲϯϲ͘ϲϬ� ϯ͕ϳϯϴ͘ϱϳ� ϯ͕ϴϰϬ͘ϰϳ�� �ϯ͕ϵϰϮ͘ϯϳ� ϰ͕Ϭϰϰ͘ϯϯ 

ϭϯ� �ϯ͕ϲϯϲ͘ϲϬ�� ϯ͕ϳϯϴ͘ϱϳ� ϯ͕ϴϰϬ͘ϰϳ� ϯ͕ϵϰϮ͘ϯϳ�� �ϰ͕Ϭϰϰ͘ϯϯ� ϰ͕ϭϰϲ͘Ϯϯ 

ϭϰ� �ϯ͕ϳϯϴ͘ϱϳ�� ϯ͕ϴϰϬ͘ϰϳ� ϯ͕ϵϰϮ͘ϯϳ� ϰ͕Ϭϰϰ͘ϯϯ�� �ϰ͕ϭϰϲ͘Ϯϯ� ϰ͕Ϯϰϴ͘ϭϯ 

ϭϱ� �ϯ͕ϴϰϬ͘ϰϳ�� ϯ͕ϵϰϮ͘ϯϳ� ϰ͕Ϭϰϰ͘ϯϯ� ϰ͕ϭϰϲ͘Ϯϯ�� �ϰ͕Ϯϰϴ͘ϭϯ� ϰ͕ϯϱϬ͘Ϭϯ 

ϭϲ� �ϯ͕ϵϰϮ͘ϯϳ�� ϰ͕Ϭϰϰ͘ϯϯ� ϰ͕ϭϰϲ͘Ϯϯ� ϰ͕Ϯϰϴ͘ϭϯ�� �ϰ͕ϯϱϬ͘Ϭϯ� ϰ͕ϰϱϮ 

ϭϳ� �ϰ͕Ϭϰϰ͘ϯϯ�� ϰ͕ϭϰϲ͘Ϯϯ� ϰ͕Ϯϰϴ͘ϭϯ� ϰ͕ϯϱϬ͘Ϭϯ ϰ͕ϰϱϮ� ϰ͕ϱϱϯ͘ϵϬ 

ϭϴ� �ϰ͕Ϭϰϰ͘ϯϯ�� ϰ͕ϭϰϲ͘Ϯϯ� ϰ͕Ϯϰϴ͘ϭϯ� ϰ͕ϯϱϬ͘Ϭϯ ϰ͕ϰϱϮ� ϰ͕ϱϱϯ͘ϵϬ 

ϭϵ� �ϰ͕Ϭϰϰ͘ϯϯ�� ϰ͕ϭϰϲ͘Ϯϯ� ϰ͕Ϯϰϴ͘ϭϯ� ϰ͕ϯϱϬ͘Ϭϯ ϰ͕ϰϱϮ� ϰ͕ϱϱϯ͘ϵϬ 

ϮϬ� �ϰ͕Ϭϰϰ͘ϯϯ�� ϰ͕Ϯϰϴ͘ϭϯ� ϰ͕ϯϱϬ͘Ϭϯ� ϰ͕ϰϱϮ ϰ͕ϱϱϯ͘ϵϬ� ϰ͕ϲϱϱ͘ϴϬ 

Ϯϭ� �ϰ͕Ϭϰϰ͘ϯϯ�� ϰ͕Ϯϰϴ͘ϭϯ� ϰ͕ϯϱϬ͘Ϭϯ� ϰ͕ϰϱϮ ϰ͕ϱϱϯ͘ϵϬ� ϰ͕ϲϱϱ͘ϴϬ 

ϮϮ� �ϰ͕Ϭϰϰ͘ϯϯ�� ϰ͕Ϯϰϴ͘ϭϯ� ϰ͕ϯϱϬ͘Ϭϯ ϰ͕ϰϱϮ ϰ͕ϱϱϯ͘ϵϬ� ϰ͕ϲϱϱ͘ϴϬ 

Ϯϯ� �ϰ͕Ϭϰϰ͘ϯϯ�� ϰ͕ϯϱϬ͘Ϭϯ� ϰ͕ϰϱϮ ϰ͕ϱϱϯ͘ϵϬ ϰ͕ϲϱϱ͘ϴϬ� ϰ͕ϳϱϳ͘ϳϳ 

Ϯϰ� �ϰ͕Ϭϰϰ͘ϯϯ�� ϰ͕ϯϱϬ͘Ϭϯ ϰ͕ϰϱϮ ϰ͕ϱϱϯ͘ϵϬ ϰ͕ϲϱϱ͘ϴϬ� ϰ͕ϳϱϳ͘ϳϳ 

Ϯϱ� �ϰ͕Ϭϰϰ͘ϯϯ�� ϰ͕ϰϱϮ ϰ͕ϱϱϯ͘ϵϬ ϰ͕ϲϱϱ͘ϴϬ ϰ͕ϳϱϳ͘ϳϳ� ϰ͕ϴϱϵ͘ϲϳ 

Ϯϲ� �ϰ͕Ϭϰϰ͘ϯϯ�� ϰ͕ϰϱϮ ϰ͕ϱϱϯ͘ϵϬ ϰ͕ϲϱϱ͘ϴϬ ϰ͕ϳϱϳ͘ϳϳ� ϰ͕ϴϱϵ͘ϲϳ 

Ϯϳ� �ϰ͕Ϭϰϰ͘ϯϯ�� ϰ͕ϰϱϮ ϰ͕ϱϱϯ͘ϵϬ ϰ͕ϲϱϱ͘ϴϬ ϰ͕ϳϱϳ͘ϳϳ� ϰ͕ϴϱϵ͘ϲϳ 

Ϯϴ� �ϰ͕Ϭϰϰ͘ϯϯ�� ϰ͕ϰϱϮ ϰ͕ϱϱϯ͘ϵϬ ϰ͕ϲϱϱ͘ϴϬ ϰ͕ϳϱϳ͘ϳϳ� ϰ͕ϴϱϵ͘ϲϳ 

Ϯϵ� �ϰ͕Ϭϰϰ͘ϯϯ�� ϰ͕ϰϱϮ ϰ͕ϱϱϯ͘ϵϬ ϰ͕ϲϱϱ͘ϴϬ ϰ͕ϳϱϳ͘ϳϳ� ϰ͕ϴϱϵ͘ϲϳ 

ϯϬ� �ϰ͕Ϭϰϰ͘ϯϯ�� ϰ͕ϰϱϮ ϰ͕ϱϱϯ͘ϵϬ ϰ͕ϲϱϱ͘ϴϬ ϰ͕ϳϱϳ͘ϳϳ� ϰ͕ϴϱϵ͘ϲϳ 
DĞƚŚŽĚŽůŽŐǇ͗�&d��ŶŶƵĂů�ĚŝǀŝĚĞĚ�ďǇ�ϯϬ͕�ƌŽƵŶĚĞĚ�ƚŽ�ƚǁŽ�ĚĞĐŝŵĂů�ƉůĂĐĞƐ� 
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(;+,%,7�&� 
� 

(;+,%,7�&� 3DUW�7LPH�7HPSRUDU\��)XOO�7LPH�2YHUORDG��'D\�WR�'D\�6XEVWLWXWH� 
DQG�3DUW�7LPH�2IILFH�+RXU�3D\�5DWHV� 

� 
� 
� 

�ĨĨĞĐƚŝǀĞ :ƵůǇ�ϭ͕�ϮϬϮϯ 
�ǆŚŝďŝƚ��ϭ͕��ŶŶƵĂůŝǌĞĚ�ϴϲй�WƌŽͲZĂƚĂ�DŝƌƌŽƌ�^ĐĂůĞ 
�ǆŚŝďŝƚ��ϭͲt͕�tŽƌŬůŽĂĚ�^ĂůĂƌǇ�dĂďůĞ�ϴϲй�WƌŽͲZĂƚĂ�͞DŝƌƌŽƌ͟�^ĐĂůĞ 
�ǆŚŝďŝƚ��ϭͲϮ͕��ŶŶƵĂůŝǌĞĚ�ϭϬϬй�;�ŽƵŶƐĞůŽƌƐ�Θ >ŝďƌĂƌŝĂŶƐͿ�WƌŽͲZĂƚĂ�DŝƌƌŽƌ�^ĐĂůĞ 
�ǆŚŝďŝƚ��ϭͲϮt͕�tŽƌŬůŽĂĚ�^ĂůĂƌǇ�dĂďůĞ�ϭϬϬй�;�ŽƵŶƐĞůŽƌƐ�Θ >ŝďƌĂƌŝĂŶƐͿ�WƌŽͲZĂƚĂ�DŝƌƌŽƌ�^ĐĂůĞ� 
�ǆŚŝďŝƚ��ϭͲϯ͕�,ŽƵƌůǇ�dĂďůĞƐ��ĂǇͲƚŽͲ�ĂǇ�^ƵďƐƚŝƚƵƚĞ�WƌŽͲZĂƚĂ�͞DŝƌƌŽƌ͟�^ĐĂůĞƐ 
�ǆŚŝďŝƚ��ϭͲϰ͕�,ŽƵƌůǇ�dĂďůĞ�WĂƌͲdŝŵĞ�KĨĨŝĐĞ�,ŽƵƌƐ�WƌŽͲZĂƚĂ�͞DŝƌƌŽƌ͟�^ĐĂůĞ 
�
 

�ĨĨĞĐƚŝǀĞ�:ƵůǇ�ϭ͕�ϮϬϮϰ 
�ǆŚŝďŝƚ��Ϯ͕��ŶŶƵĂůŝǌĞĚ�ϴϲй�WƌŽͲZĂƚĂ�DŝƌƌŽƌ�^ĐĂůĞ 
�ǆŚŝďŝƚ��ϮͲt͕�tŽƌŬůŽĂĚ�^ĂůĂƌǇ�dĂďůĞ�ϴϲй�WƌŽͲZĂƚĂ�͞DŝƌƌŽƌ͟�^ĐĂůĞ 
�ǆŚŝďŝƚ��ϮͲϮ͕��ŶŶƵĂůŝǌĞĚ�ϭϬϬй�;�ŽƵŶƐĞůŽƌƐ�Θ >ŝďƌĂƌŝĂŶƐͿ�WƌŽͲZĂƚĂ�DŝƌƌŽƌ�^ĐĂůĞ 
�ǆŚŝďŝƚ��ϮͲϮt͕�tŽƌŬůŽĂĚ�^ĂůĂƌǇ�dĂďůĞ�ϭϬϬй�;�ŽƵŶƐĞůŽƌƐ�Θ >ŝďƌĂƌŝĂŶƐͿ�WƌŽͲZĂƚĂ�DŝƌƌŽƌ�^ĐĂůĞ� 
�ǆŚŝďŝƚ��ϮͲϯ͕�,ŽƵƌůǇ�dĂďůĞƐ��ĂǇͲƚŽͲ�ĂǇ�^ƵďƐƚŝƚƵƚĞ�WƌŽͲZĂƚĂ�͞DŝƌƌŽƌ͟�^ĐĂůĞƐ 
�ǆŚŝďŝƚ��ϮͲϰ͕�,ŽƵƌůǇ�dĂďůĞ�WĂƌͲdŝŵĞ�KĨĨŝĐĞ�,ŽƵƌƐ�WƌŽͲZĂƚĂ�͞DŝƌƌŽƌ͟�^ĐĂůĞ 
�
 

�ĨĨĞĐƚŝǀĞ�:ƵůǇ�ϭ͕�ϮϬϮϱ 
�ǆŚŝďŝƚ��ϯ͕��ŶŶƵĂůŝǌĞĚ�ϴϲй�WƌŽͲZĂƚĂ�DŝƌƌŽƌ�^ĐĂůĞ 
�ǆŚŝďŝƚ��ϯͲt͕�tŽƌŬůŽĂĚ�^ĂůĂƌǇ�dĂďůĞ�ϴϲй�WƌŽͲZĂƚĂ�͞DŝƌƌŽƌ͟�^ĐĂůĞ 
�ǆŚŝďŝƚ��ϯͲϮ͕��ŶŶƵĂůŝǌĞĚ�ϭϬϬй�;�ŽƵŶƐĞůŽƌƐ�Θ >ŝďƌĂƌŝĂŶƐͿ�WƌŽͲZĂƚĂ�DŝƌƌŽƌ�^ĐĂůĞ 
�ǆŚŝďŝƚ��ϯͲϮt͕�tŽƌŬůŽĂĚ�^ĂůĂƌǇ�dĂďůĞ�ϭϬϬй�;�ŽƵŶƐĞůŽƌƐ�Θ >ŝďƌĂƌŝĂŶƐͿ�WƌŽͲZĂƚĂ�DŝƌƌŽƌ�^ĐĂůĞ� 
�ǆŚŝďŝƚ��ϯͲϯ͕�,ŽƵƌůǇ�dĂďůĞƐ��ĂǇͲƚŽͲ�ĂǇ�^ƵďƐƚŝƚƵƚĞ�WƌŽͲZĂƚĂ�͞DŝƌƌŽƌ͟�^ĐĂůĞƐ 
�ǆŚŝďŝƚ��ϯͲϰ͕�,ŽƵƌůǇ�dĂďůĞ�WĂƌͲdŝŵĞ�KĨĨŝĐĞ�,ŽƵƌƐ�WƌŽͲZĂƚĂ�͞DŝƌƌŽƌ͟�^ĐĂůĞ 
�
 
�ǆŚŝďŝƚ��ϰ�/ŶƚĞŶƚŝŽŶĂůůǇ�>ĞĨƚ��ůĂŶŬ�
 
�
 
�ǆŚŝďŝƚ��ϱ͕��ŽĂĐŚĞƐ͛��ŽŵƉĞŶƐĂƚŝŽŶ�tŽƌŬůŽĂĚ�ĂŶĚ�^ƚŝƉĞŶĚ�,ŽƵƌƐ
 
� 

� 
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(;+,%,7�&�� 3DUW�7LPH�7HPSRUDU\��)XOO�7LPH�2YHUORDG��'D\�WR�'D\�6XEVWLWXWH� 
DQG�3DUW�7LPH�2IILFH�+RXU�3D\�5DWHV� 

� 
�y,/�/d��ϭ�;ϳͬϭͬϮϯͲϲͬϯϬͬϮϰͿ� 

� 
�EEh�>/����ϴϲй�;ϭϬϬй�&d�Ϳ� 

WZK�Z�d��͞D/ZZKZ͟�^��>��ʹ�W�zͲ�zͲ>K��� 
�&&��d/s��&�>>�ϮϬϮϯ� 

� Z�d/E'^� 
d��>�� d/d>�� ^ĞŵĞƐƚĞƌƐ� 

tŽƌŬĞĚ� 
^d�W� &� &нϭϱ� &нϯϬ� &нϰϱ� '� 

ϱϭ� /ŶƐƚƌƵĐƚŽƌ͕� 
W�zͲ�zͲ 
>K��� ϭͲϰ� ϭ� ϲϭ͕ϳϳϰ͘ϲϲ� ϲϰ͕Ϯϳϳ͘ϱϮ� ϲϲ͕ϳϴϬ͘ϯϴ�� ϲϵ͕Ϯϴϯ͘Ϯϯ� ϳϭ͕ϳϴϲ͘Ϭϵ� 

� � ϱͲϴ� Ϯ� �ϲϰ͕Ϯϳϳ͘ϱϮ� �ϲϲ͕ϳϴϬ͘ϯϴ� �ϲϵ͕Ϯϴϯ͘Ϯϯ�� �ϳϭ͕ϳϴϲ͘Ϭϵ� �ϳϰ͕Ϯϴϴ͘ϵϱ� 

ϵͲϭϮ� ϯ� �ϲϲ͕ϳϴϬ͘ϯϴ� �ϲϵ͕Ϯϴϯ͘Ϯϯ� �ϳϭ͕ϳϴϲ͘Ϭϵ�� �ϳϰ͕Ϯϴϴ͘ϵϱ� �ϳϲ͕ϳϵϭ͘ϴϭ� 

ϭϯͲϭϲ� ϰ� �ϲϵ͕Ϯϴϯ͘Ϯϯ� �ϳϭ͕ϳϴϲ͘Ϭϵ� �ϳϰ͕Ϯϴϴ͘ϵϱ�� �ϳϲ͕ϳϵϭ͘ϴϭ� �ϳϵ͕Ϯϵϰ͘ϲϳ� 

ϭϳͲϮϬ� ϱ� �ϳϭ͕ϳϴϲ͘Ϭϵ� �ϳϰ͕Ϯϴϴ͘ϵϱ� �ϳϲ͕ϳϵϭ͘ϴϭ�� �ϳϵ͕Ϯϵϰ͘ϲϳ� �ϴϭ͕ϳϵϳ͘ϱϮ� 

ϮϭͲϮϰ� ϲ� �ϳϰ͕Ϯϴϴ͘ϵϱ� �ϳϲ͕ϳϵϭ͘ϴϭ� �ϳϵ͕Ϯϵϰ͘ϲϳ�� �ϴϭ͕ϳϵϳ͘ϱϮ� �ϴϰ͕ϯϬϬ͘ϯϴ� 

ϮϱͲϮϴ� ϳ� �ϳϲ͕ϳϵϭ͘ϴϭ� �ϳϵ͕Ϯϵϰ͘ϲϳ� �ϴϭ͕ϳϵϳ͘ϱϮ�� �ϴϰ͕ϯϬϬ͘ϯϴ� �ϴϲ͕ϴϬϯ͘Ϯϰ� 

ϮϵͲϯϮ� ϴ� �ϳϵ͕Ϯϵϰ͘ϲϳ� �ϴϭ͕ϳϵϳ͘ϱϮ� �ϴϰ͕ϯϬϬ͘ϯϴ�� �ϴϲ͕ϴϬϯ͘Ϯϰ� �ϴϵ͕ϯϬϲ͘ϭϬ� 

ϯϯͲϯϲ� ϵ� �ϴϭ͕ϳϵϳ͘ϱϮ� �ϴϰ͕ϯϬϬ͘ϯϴ� �ϴϲ͕ϴϬϯ͘Ϯϰ�� �ϴϵ͕ϯϬϲ͘ϭϬ� �ϵϭ͕ϴϬϴ͘ϵϲ� 

ϯϳͲϰϬ� ϭϬ� �ϴϰ͕ϯϬϬ͘ϯϴ� �ϴϲ͕ϴϬϯ͘Ϯϰ� �ϴϵ͕ϯϬϲ͘ϭϬ�� �ϵϭ͕ϴϬϴ͘ϵϲ� �ϵϰ͕ϯϭϭ͘ϴϭ� 

ϰϭͲϰϰ� ϭϭ� �ϴϲ͕ϴϬϯ͘Ϯϰ� �ϴϵ͕ϯϬϲ͘ϭϬ� �ϵϭ͕ϴϬϴ͘ϵϲ�� �ϵϰ͕ϯϭϭ͘ϴϭ� �ϵϲ͕ϴϭϰ͘ϲϳ� 

ϰϱͲϰϵ� ϭϮ� �ϴϵ͕ϯϬϲ͘ϭϬ� �ϵϭ͕ϴϬϴ͘ϵϲ� �ϵϰ͕ϯϭϭ͘ϴϭ�� �ϵϲ͕ϴϭϰ͘ϲϳ� �ϵϵ͕ϯϭϳ͘ϱϯ� 

ϰϵͲϱϮ� ϭϯ� �ϵϭ͕ϴϬϴ͘ϵϲ� �ϵϰ͕ϯϭϭ͘ϴϭ� �ϵϲ͕ϴϭϰ͘ϲϳ�� �ϵϵ͕ϯϭϳ͘ϱϯ� �ϭϬϭ͕ϴϮϬ͘ϯϵ� 

ϱϯн� ϭϰ� �ϵϰ͕ϯϭϭ͘ϴϭ� �ϵϲ͕ϴϭϰ͘ϲϳ� �ϵϵ͕ϯϭϳ͘ϱϯ�� �ϭϬϭ͕ϴϮϬ͘ϯϵ� �ϭϬϰ͕ϯϮϯ͘Ϯϱ� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
DĞƚŚŽĚŽůŽŐǇ͗�DƵůƚŝƉůǇ�&d��ŶŶƵĂů�ǀĂůƵĞ�ďǇ�Ϭ͘ϴϲ͕�ƌŽƵŶĚ�ƚŽ�ƚǁŽ�ĚĞĐŝŵĂů�ƉůĂĐĞƐ� 
� 
� 
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(;+,%,7�&�� 3DUW�7LPH�7HPSRUDU\��)XOO�7LPH�2YHUORDG��'D\�WR�'D\�6XEVWLWXWH� 
DQG�3DUW�7LPH�2IILFH�+RXU�3D\�5DWHV� 

� 
�y,/�/d��ϭͲt�;ϳͬϭͬϮϯͲϲͬϯϬͬϮϰͿ� 

�
 
�
 

tKZ<>K���^�>�Zz�d��>��
 
ϴϲй�WZK�Z�d��͞D/ZZKZ͟�^��>��;ϭ͘Ϭ�>K���&��dKZͿ�
 

�&&��d/s��&�>>�ϮϬϮϯ�
 
d��>�� d/d>�� Z�d/E'^� 

ϱϭ� /ŶƐƚƌƵĐƚŽƌ�W�zͲ�zͲ>K��� 

z��Z^��KDW>�d��� 
&KZ�&d�Ks�Z>K��� 
�^^/'ED�Ed^� 
KE>z� 

^ĞŵĞƐƚĞƌƐ� 
tŽƌŬĞĚ� 

^d�W^� &� &нϭϱ� &нϯϬ� &нϰϱ� '� 

ϬͲϰ� ϭͲϰ� ϭ� Ϯ͕Ϭϱϵ͘ϭϲ� Ϯ͕ϭϰϮ͘ϱϴ� Ϯ͕ϮϮϲ͘Ϭϭ�� Ϯ͕ϯϬϵ͘ϰϰ� Ϯ͕ϯϵϮ͘ϴϳ� 
ϱͲϵ� ϱͲϴ� Ϯ� �Ϯ͕ϭϰϮ͘ϱϴ� �Ϯ͕ϮϮϲ͘Ϭϭ� �Ϯ͕ϯϬϵ͘ϰϰ�� �Ϯ͕ϯϵϮ͘ϴϳ� �Ϯ͕ϰϳϲ͘ϯϬ� 
ϭϬн� ϵͲϭϮ� ϯ� �Ϯ͕ϮϮϲ͘Ϭϭ� �Ϯ͕ϯϬϵ͘ϰϰ� �Ϯ͕ϯϵϮ͘ϴϳ�� �Ϯ͕ϰϳϲ͘ϯϬ� �Ϯ͕ϱϱϵ͘ϳϯ� 
� ϭϯͲϭϲ� ϰ� �Ϯ͕ϯϬϵ͘ϰϰ� �Ϯ͕ϯϵϮ͘ϴϳ� �Ϯ͕ϰϳϲ͘ϯϬ�� �Ϯ͕ϱϱϵ͘ϳϯ� �Ϯ͕ϲϰϯ͘ϭϲ� 

ϭϳͲϮϬ� ϱ� �Ϯ͕ϯϵϮ͘ϴϳ� �Ϯ͕ϰϳϲ͘ϯϬ� �Ϯ͕ϱϱϵ͘ϳϯ�� �Ϯ͕ϲϰϯ͘ϭϲ� �Ϯ͕ϳϮϲ͘ϱϴ� 

ϮϭͲϮϰ� ϲ� �Ϯ͕ϰϳϲ͘ϯϬ� �Ϯ͕ϱϱϵ͘ϳϯ� �Ϯ͕ϲϰϯ͘ϭϲ�� �Ϯ͕ϳϮϲ͘ϱϴ� �Ϯ͕ϴϭϬ͘Ϭϭ� 

ϮϱͲϮϴ� ϳ� �Ϯ͕ϱϱϵ͘ϳϯ� �Ϯ͕ϲϰϯ͘ϭϲ� �Ϯ͕ϳϮϲ͘ϱϴ�� �Ϯ͕ϴϭϬ͘Ϭϭ� �Ϯ͕ϴϵϯ͘ϰϰ� 

ϮϵͲϯϮ� ϴ� �Ϯ͕ϲϰϯ͘ϭϲ� �Ϯ͕ϳϮϲ͘ϱϴ� �Ϯ͕ϴϭϬ͘Ϭϭ�� �Ϯ͕ϴϵϯ͘ϰϰ� �Ϯ͕ϵϳϲ͘ϴϳ� 

ϯϯͲϯϲ� ϵ� �Ϯ͕ϳϮϲ͘ϱϴ� �Ϯ͕ϴϭϬ͘Ϭϭ� �Ϯ͕ϴϵϯ͘ϰϰ�� �Ϯ͕ϵϳϲ͘ϴϳ� �ϯ͕ϬϲϬ͘ϯϬ� 

ϯϳͲϰϬ� ϭϬ� �Ϯ͕ϴϭϬ͘Ϭϭ� �Ϯ͕ϴϵϯ͘ϰϰ� �Ϯ͕ϵϳϲ͘ϴϳ�� �ϯ͕ϬϲϬ͘ϯϬ� �ϯ͕ϭϰϯ͘ϳϯ� 

ϰϭͲϰϰ� ϭϭ� �Ϯ͕ϴϵϯ͘ϰϰ� �Ϯ͕ϵϳϲ͘ϴϳ� �ϯ͕ϬϲϬ͘ϯϬ�� �ϯ͕ϭϰϯ͘ϳϯ� �ϯ͕ϮϮϳ͘ϭϲ� 

ϰϱͲϰϵ� ϭϮ� �Ϯ͕ϵϳϲ͘ϴϳ� �ϯ͕ϬϲϬ͘ϯϬ� �ϯ͕ϭϰϯ͘ϳϯ�� �ϯ͕ϮϮϳ͘ϭϲ� �ϯ͕ϯϭϬ͘ϱϴ� 

ϰϵͲϱϮ� ϭϯ� �ϯ͕ϬϲϬ͘ϯϬ� �ϯ͕ϭϰϯ͘ϳϯ� �ϯ͕ϮϮϳ͘ϭϲ�� �ϯ͕ϯϭϬ͘ϱϴ� �ϯ͕ϯϵϰ͘Ϭϭ� 

ϱϯн� ϭϰ� �ϯ͕ϭϰϯ͘ϳϯ� �ϯ͕ϮϮϳ͘ϭϲ� �ϯ͕ϯϭϬ͘ϱϴ�� �ϯ͕ϯϵϰ͘Ϭϭ� �ϯ͕ϰϳϳ͘ϰϰ� 
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DĞƚŚŽĚŽůŽŐǇ͗�&d��ŶŶƵĂů�Ύ�Ϭ͘ϴϲ�ͬ�ϯϬ͕�ƚŚĞŶ�ƌŽƵŶĚĞĚ�ƚŽ�ƚǁŽ�ĚĞĐŝŵĂů�ƉůĂĐĞƐ� 
� 
� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



(;+,%,7�&�� 3DUW�7LPH�7HPSRUDU\��)XOO�7LPH�2YHUORDG��'D\�WR�'D\�6XEVWLWXWH� 
DQG�3DUW�7LPH�2IILFH�+RXU�3D\�5DWHV� 

� 
�y,/�/d��ϭͲϮ�;ϳͬϭͬϮϯͲϲͬϯϬͬϮϰͿ� 

�
 
�
 

�EEh�>/����^�>�Zz�d��>��
 
ϭϬϬй��KhE^�>KZ^��E��>/�Z�Z/�E^�
 
WZK�Z�d��͞D/ZZKZ͟�^��>��
 
�&&��d/s��&�>>�ϮϬϮϯ�
 

d��>�� d/d>�� Z�d/E'^� 
ϵϭ� 

z��Z^��KDW>�d��� 
&KZ�&d�Ks�Z>K��� 
�^^/'ED�Ed^� 
KE>z� 

^ĞŵĞƐƚĞƌƐ� 
tŽƌŬĞĚ� 

^d�W^� &� &нϭϱ� &нϯϬ� &нϰϱ� '� 

ϬͲϰ� ϭͲϰ� ϭ� ϳϭ͕ϴϯϭ ϳϰ͕ϳϰϭ ϳϳ͕ϲϱϮ� ϴϬ͕ϱϲϮ ϴϯ͕ϰϳϮ 
ϱͲϵ� ϱͲϴ� Ϯ� ϳϰ͕ϳϰϭ ϳϳ͕ϲϱϮ ϴϬ͕ϱϲϮ� ϴϯ͕ϰϳϮ ϴϲ͕ϯϴϯ 
ϭϬн� ϵͲϭϮ� ϯ� ϳϳ͕ϲϱϮ ϴϬ͕ϱϲϮ ϴϯ͕ϰϳϮ� ϴϲ͕ϯϴϯ ϴϵ͕Ϯϵϯ 

� 
ϭϯͲϭϲ� ϰ� ϴϬ͕ϱϲϮ ϴϯ͕ϰϳϮ ϴϲ͕ϯϴϯ� ϴϵ͕Ϯϵϯ ϵϮ͕ϮϬϯ 

ϭϳͲϮϬ� ϱ� ϴϯ͕ϰϳϮ ϴϲ͕ϯϴϯ ϴϵ͕Ϯϵϯ� ϵϮ͕ϮϬϯ ϵϱ͕ϭϭϯ 

ϮϭͲϮϰ� ϲ� ϴϲ͕ϯϴϯ ϴϵ͕Ϯϵϯ ϵϮ͕ϮϬϯ� ϵϱ͕ϭϭϯ ϵϴ͕ϬϮϰ 

ϮϱͲϮϴ� ϳ� ϴϵ͕Ϯϵϯ ϵϮ͕ϮϬϯ ϵϱ͕ϭϭϯ� ϵϴ͕ϬϮϰ ϭϬϬ͕ϵϯϰ 

ϮϵͲϯϮ� ϴ� ϵϮ͕ϮϬϯ ϵϱ͕ϭϭϯ ϵϴ͕ϬϮϰ� ϭϬϬ͕ϵϯϰ ϭϬϯ͕ϴϰϰ 

ϯϯͲϯϲ� ϵ� ϵϱ͕ϭϭϯ ϵϴ͕ϬϮϰ ϭϬϬ͕ϵϯϰ� ϭϬϯ͕ϴϰϰ ϭϬϲ͕ϳϱϱ 

ϯϳͲϰϬ� ϭϬ� ϵϴ͕ϬϮϰ ϭϬϬ͕ϵϯϰ ϭϬϯ͕ϴϰϰ� ϭϬϲ͕ϳϱϱ ϭϬϵ͕ϲϲϱ 

ϰϭͲϰϰ� ϭϭ� ϭϬϬ͕ϵϯϰ ϭϬϯ͕ϴϰϰ ϭϬϲ͕ϳϱϱ� ϭϬϵ͕ϲϲϱ ϭϭϮ͕ϱϳϱ 

ϰϱͲϰϵ� ϭϮ� ϭϬϯ͕ϴϰϰ ϭϬϲ͕ϳϱϱ ϭϬϵ͕ϲϲϱ� ϭϭϮ͕ϱϳϱ ϭϭϱ͕ϰϴϲ 

ϰϵͲϱϮ� ϭϯ� ϭϬϲ͕ϳϱϱ ϭϬϵ͕ϲϲϱ ϭϭϮ͕ϱϳϱ� ϭϭϱ͕ϰϴϲ ϭϭϴ͕ϯϵϲ 

ϱϯн� ϭϰ� ϭϬϵ͕ϲϲϱ ϭϭϮ͕ϱϳϱ ϭϭϱ͕ϰϴϲ� ϭϭϴ͕ϯϵϲ ϭϮϭ͕ϯϬϲ 
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DĞƚŚŽĚŽůŽŐǇ͗��ŽƉǇ��ŽůƵŵŶƐ�&�ƚŚƌŽƵŐŚ�'͕�^ƚĞƉƐ�ϭͲϭϰ�ŽĨ�&d�ĂŶŶƵĂů� 
� 
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(;+,%,7�&�� 3DUW�7LPH�7HPSRUDU\��)XOO�7LPH�2YHUORDG��'D\�WR�'D\�6XEVWLWXWH� 
DQG�3DUW�7LPH�2IILFH�+RXU�3D\�5DWHV� 

� 
�y,/�/d��ϭͲϮt�;ϳͬϭͬϮϯͲϲͬϯϬͬϮϰͿ� 

�
 
�
 

tKZ<>K���^�>�Zz�d��>��
 
ϭϬϬй��KhE^�>KZ^��E��>/�Z�Z/�E^�
 
WZK�Z�d��͞D/ZZKZ͟�^��>��
 
�&&��d/s��&�>>�ϮϬϮϯ�
 

d��>�� d/d>�� Z�d/E'^� 
ϵϭ� 

z��Z^��KDW>�d��� 
&KZ�&d�Ks�Z>K��� 
�^^/'ED�Ed^� 
KE>z� 

^ĞŵĞƐƚĞƌƐ� 
tŽƌŬĞĚ� 

^d�W^� &� &нϭϱ� &нϯϬ� &нϰϱ� '� 

ϬͲϰ� ϭͲϰ� ϭ� Ϯ͕ϯϵϰ͘ϯϳ Ϯ͕ϰϵϭ͘ϯϳ Ϯ͕ϱϴϴ͘ϰϬ Ϯ͕ϲϴϱ͘ϰϬ� Ϯ͕ϳϴϮ͘ϰϬ 
ϱͲϵ� ϱͲϴ� Ϯ� Ϯ͕ϰϵϭ͘ϯϳ Ϯ͕ϱϴϴ͘ϰϬ Ϯ͕ϲϴϱ͘ϰϬ Ϯ͕ϳϴϮ͘ϰϬ� Ϯ͕ϴϳϵ͘ϰϯ 
ϭϬн� ϵͲϭϮ� ϯ� Ϯ͕ϱϴϴ͘ϰϬ Ϯ͕ϲϴϱ͘ϰϬ Ϯ͕ϳϴϮ͘ϰϬ Ϯ͕ϴϳϵ͘ϰϯ� Ϯ͕ϵϳϲ͘ϰϯ 
� ϭϯͲϭϲ� ϰ� Ϯ͕ϲϴϱ͘ϰϬ Ϯ͕ϳϴϮ͘ϰϬ Ϯ͕ϴϳϵ͘ϰϯ Ϯ͕ϵϳϲ͘ϰϯ� ϯ͕Ϭϳϯ͘ϰϯ 

ϭϳͲϮϬ� ϱ� Ϯ͕ϳϴϮ͘ϰϬ Ϯ͕ϴϳϵ͘ϰϯ Ϯ͕ϵϳϲ͘ϰϯ ϯ͕Ϭϳϯ͘ϰϯ� ϯ͕ϭϳϬ͘ϰϯ 

ϮϭͲϮϰ� ϲ� Ϯ͕ϴϳϵ͘ϰϯ Ϯ͕ϵϳϲ͘ϰϯ ϯ͕Ϭϳϯ͘ϰϯ ϯ͕ϭϳϬ͘ϰϯ� ϯ͕Ϯϲϳ͘ϰϳ 

ϮϱͲϮϴ� ϳ� Ϯ͕ϵϳϲ͘ϰϯ ϯ͕Ϭϳϯ͘ϰϯ ϯ͕ϭϳϬ͘ϰϯ ϯ͕Ϯϲϳ͘ϰϳ� ϯ͕ϯϲϰ͘ϰϳ 

ϮϵͲϯϮ� ϴ� ϯ͕Ϭϳϯ͘ϰϯ ϯ͕ϭϳϬ͘ϰϯ ϯ͕Ϯϲϳ͘ϰϳ ϯ͕ϯϲϰ͘ϰϳ� ϯ͕ϰϲϭ͘ϰϳ 

ϯϯͲϯϲ� ϵ� ϯ͕ϭϳϬ͘ϰϯ ϯ͕Ϯϲϳ͘ϰϳ ϯ͕ϯϲϰ͘ϰϳ ϯ͕ϰϲϭ͘ϰϳ� ϯ͕ϱϱϴ͘ϱϬ 

ϯϳͲϰϬ� ϭϬ� ϯ͕Ϯϲϳ͘ϰϳ ϯ͕ϯϲϰ͘ϰϳ ϯ͕ϰϲϭ͘ϰϳ ϯ͕ϱϱϴ͘ϱϬ� ϯ͕ϲϱϱ͘ϱϬ 

ϰϭͲϰϰ� ϭϭ� ϯ͕ϯϲϰ͘ϰϳ ϯ͕ϰϲϭ͘ϰϳ ϯ͕ϱϱϴ͘ϱϬ ϯ͕ϲϱϱ͘ϱϬ� ϯ͕ϳϱϮ͘ϱϬ 

ϰϱͲϰϵ� ϭϮ� ϯ͕ϰϲϭ͘ϰϳ ϯ͕ϱϱϴ͘ϱϬ ϯ͕ϲϱϱ͘ϱϬ ϯ͕ϳϱϮ͘ϱϬ� ϯ͕ϴϰϵ͘ϱϯ 

ϰϵͲϱϮ� ϭϯ� ϯ͕ϱϱϴ͘ϱϬ ϯ͕ϲϱϱ͘ϱϬ ϯ͕ϳϱϮ͘ϱϬ ϯ͕ϴϰϵ͘ϱϯ� ϯ͕ϵϰϲ͘ϱϯ 

ϱϯн� ϭϰ� ϯ͕ϲϱϱ͘ϱϬ ϯ͕ϳϱϮ͘ϱϬ ϯ͕ϴϰϵ͘ϱϯ ϯ͕ϵϰϲ͘ϱϯ� ϰ͕Ϭϰϯ͘ϱϯ 
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DĞƚŚŽĚŽůŽŐǇ͗��ŽƉǇ�ĐŽůƵŵŶƐ�&�ƚŚƌŽƵŐŚ�'͕�^ƚĞƉƐ�ϭͲϭϰ�ŽĨ�&d�ǁŽƌŬůŽĂĚ� 
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(;+,%,7�&�� 3DUW�7LPH�7HPSRUDU\��)XOO�7LPH�2YHUORDG��'D\�WR�'D\�6XEVWLWXWH� 
DQG�3DUW�7LPH�2IILFH�+RXU�3D\�5DWHV� 

� 
�y,/�/d��ϭͲϯ�;ϳͬϭͬϮϯͲϲͬϯϬͬϮϰͿ� 

� 
� 
�Z��/d�>��KZ�dKZzͲW�Z&KZD�E���Θ�>��dhZ�Ͳ>��KZ�dKZz� 
/E^dZh�d/KE�>�^h�^d/dhd��^��>��;͘ϳϱ�>K���&��dKZͿ� 
d��>�� d/d>�� �&&��d/s��ϳͬϭͬϮϯ� 
^ϰϭ� /ŶƐƚƌƵĐƚŽƌ͕�,ŽƵƌůǇ�;^ƵďƐƚŝƚƵƚĞͿ� ϴϴ͘Ϯϱ� 
� 
� 
�Z��/d�>��dhZ�Ͳ>��KZ�dKZz�/E^dZh�d/KE�>�^h�^d/dhd��^��>�� 
^ĐŝĞŶĐĞͲZĞůĂƚĞĚ��ŝƐĐŝƉůŝŶĞƐ�KE>z�;͘ϴϱ�>K���&��dKZͿ� 
d��>�� d/d>�� �&&��d/s��ϳͬϭͬϮϯ� 
^ϰϮ� /ŶƐƚƌƵĐƚŽƌ͕�,ŽƵƌůǇ�;^ƵďƐƚŝƚƵƚĞͿ� ϭϬϬ͘ϬϬ� 
� 
�Z��/d��KDWWK^/d/KE�/E^dZh�d/KE�>�^h�^d/dhd��^��>��;ϭ͘Ϯϱ�>K���&��dKZͿ� 
d��>�� d/d>�� �&&��d/s��ϳͬϭͬϮϯ� 
^ϱϬ� /ŶƐƚƌƵĐƚŽƌ͕�,ŽƵƌůǇ�;^ƵďƐƚŝƚƵƚĞͿ� ϭϰϳ͘Ϭϴ� 
� 
� 
�Z��/d�>��dhZ��/E^dZh�d/KE�>�^h�^d/dhd��^��>��;ϭ͘ϬϬ�>K���&��dKZͿ� 
d��>�� d/d>�� �&&��d/s��ϳͬϭͬϮϯ� 
^ϱϭ� /ŶƐƚƌƵĐƚŽƌ͕�,ŽƵƌůǇ�;^ƵďƐƚŝƚƵƚĞͿ� ϭϭϳ͘ϲϳ� 
� 
EKE�Z��/d�/E^dZh�d/KE�>�^h�^d/dhd��^��>��;͘ϲϬ�>K���&��dKZͿ� 
d��>�� d/d>�� �&&��d/s��ϳͬϭͬϮϯ� 
^ϲϭ� /ŶƐƚƌƵĐƚŽƌ͕�,ŽƵƌůǇ�;^ƵďƐƚŝƚƵƚĞͿ� ϳϬ͘ϲϬ� 
� 
�Z��/d�Θ�EKE�Z��/d�/E^dZh�d/KE�>>zͲZ�>�d���^h�^d/dhd��^��>��;͘ϰϯ�>K���&��dKZͿ� 
d��>�� d/d>�� �&&��d/s��ϳͬϭͬϮϯ� 
^ϳϭ� /ŶƐƚƌƵĐƚŽƌ͕�,ŽƵƌůǇ�;^ƵďƐƚŝƚƵƚĞͿ� ϱϬ͘ϰϯ� 
� 
� 
�KhE^�>KZ^��E��>/�Z�Z/�E^�^h�^d/dhd��^��>�� 
d��>�� d/d>�� �&&��d/s��ϳͬϭͬϮϯ� 
^ϵϭ� /ŶƐƚƌƵĐƚŽƌ͕�,ŽƵƌůǇ�;^ƵďƐƚŝƚƵƚĞͿ� ϲϴ͘ϰϭ� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
DĞƚŚŽĚŽůŽŐǇ͗�&Žƌ�Ăůů�ďƵƚ�ĐŽƵŶƐĞůŽƌƐ͕��ŽůƵŵŶ�&͕�^ƚĞƉ�ϭ�ŽĨ�ϴϲй�ĂŶŶƵĂů�ƚĂďůĞ͕�ĚŝǀŝĚĞĚ�ďǇ�ƚŚĞ�ƐƉĞĐŝĨŝĞĚ�ĚŝǀŝƐŽƌ͕�ƌŽƵŶĚĞĚ�ƚŽ�ƚǁŽ�ĚĞĐŝŵĂůƐ� 
&Žƌ�ĐŽƵŶƐĞůŽƌƐͬůŝďƌĂƌŝĂŶƐ͕��ŽůƵŵŶ�&͕�^ƚĞƉ�ϭ�ŽĨ�&d�ĂŶŶƵĂů�ƚĂďůĞ͕�ĚŝǀŝĚĞĚ�ďǇ�ƚŚĞ�ƐƉĞĐŝĨŝĞĚ�ĚŝǀŝƐŽƌ͕�ƌŽƵŶĚĞĚ�ƚŽ�ƚǁŽ�ĚĞĐŝŵĂůƐ� 

� 
� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



(;+,%,7�&�� 3DUW�7LPH�7HPSRUDU\��)XOO�7LPH�2YHUORDG��'D\�WR�'D\�6XEVWLWXWH� 
DQG�3DUW�7LPH�2IILFH�+RXU�3D\�5DWHV� 

� 
�y,/�/d��ϭͲϰ�;ϳͬϭͬϮϯͲϲͬϯϬͬϮϰͿ� 

� 
� 
� 

Wd�K&&/���,KhZ^�
 
ϴϲй�WZK�Z�d��͞D/ZZKZ͟�^��>��;/E^dZh�d/KE�>>z�Z�>�d���Z�d�Ϳ�
 

�&&��d/s��ϳͬϭͬϮϯ�
 
d��>�� d/d>�� Z�d/E'^� 
ϳϭ� Wd�/ŶƐƚƌƵĐƚŽƌ� 

;K&&/���,KhZ^Ϳ� 
^ĞŵĞƐƚĞƌƐ� 
tŽƌŬĞĚ� 

^d�W^� &� &нϭϱ� &нϯϬ� &нϰϱ� '� 

ϭͲϰ� ϭ� ϱϬ͘ϰϯ ϱϮ͘ϰϳ ϱϰ͘ϱϭ ϱϲ͘ϱϲ ϱϴ͘ϲϬ 

ϱͲϴ� Ϯ� ϱϮ͘ϰϳ ϱϰ͘ϱϭ ϱϲ͘ϱϲ ϱϴ͘ϲϬ ϲϬ͘ϲϰ 

ϵͲϭϮ� ϯ� ϱϰ͘ϱϭ ϱϲ͘ϱϲ ϱϴ͘ϲϬ ϲϬ͘ϲϰ ϲϮ͘ϲϵ 

ϭϯͲϭϲ� ϰ� ϱϲ͘ϱϲ ϱϴ͘ϲϬ ϲϬ͘ϲϰ ϲϮ͘ϲϵ ϲϰ͘ϳϯ 

ϭϳͲϮϬ� ϱ� ϱϴ͘ϲϬ ϲϬ͘ϲϰ ϲϮ͘ϲϵ ϲϰ͘ϳϯ ϲϲ͘ϳϳ 

ϮϭͲϮϰ� ϲ� ϲϬ͘ϲϰ ϲϮ͘ϲϵ ϲϰ͘ϳϯ ϲϲ͘ϳϳ ϲϴ͘ϴϮ 

ϮϱͲϮϴ� ϳ� ϲϮ͘ϲϵ ϲϰ͘ϳϯ ϲϲ͘ϳϳ ϲϴ͘ϴϮ ϳϬ͘ϴϲ 

ϮϵͲϯϮ� ϴ� ϲϰ͘ϳϯ ϲϲ͘ϳϳ ϲϴ͘ϴϮ ϳϬ͘ϴϲ ϳϮ͘ϵϬ 

ϯϯͲϯϲ� ϵ� ϲϲ͘ϳϳ ϲϴ͘ϴϮ ϳϬ͘ϴϲ ϳϮ͘ϵϬ ϳϰ͘ϵϱ 

ϯϳͲϰϬ� ϭϬ� ϲϴ͘ϴϮ ϳϬ͘ϴϲ ϳϮ͘ϵϬ ϳϰ͘ϵϱ ϳϲ͘ϵϵ 

ϰϭͲϰϰ� ϭϭ� ϳϬ͘ϴϲ ϳϮ͘ϵϬ ϳϰ͘ϵϱ ϳϲ͘ϵϵ ϳϵ͘Ϭϯ 

ϰϱͲϰϵ� ϭϮ� ϳϮ͘ϵϬ ϳϰ͘ϵϱ ϳϲ͘ϵϵ ϳϵ͘Ϭϯ ϴϭ͘Ϭϴ 

ϰϵͲϱϮ� ϭϯ� ϳϰ͘ϵϱ ϳϲ͘ϵϵ ϳϵ͘Ϭϯ ϴϭ͘Ϭϴ ϴϯ͘ϭϮ 

ϱϯн� ϭϰ� ϳϲ͘ϵϵ ϳϵ͘Ϭϯ ϴϭ͘Ϭϴ ϴϯ͘ϭϮ ϴϱ͘ϭϲ 
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(;+,%,7�&�� 3DUW�7LPH�7HPSRUDU\��)XOO�7LPH�2YHUORDG��'D\�WR�'D\�6XEVWLWXWH� 
DQG�3DUW�7LPH�2IILFH�+RXU�3D\�5DWHV� 

� 
�y,/�/d��Ϯ�;ϳͬϭͬϮϰͲϲͬϯϬͬϮϱͿ� 

�
 
�EEh�>/����ϴϲй�;ϭϬϬй�&d�Ϳ�
 

WZK�Z�d��͞D/ZZKZ͟�^��>��ʹ�W�zͲ�zͲ>K���
 
�&&��d/s��&�>>�ϮϬϮϰ�
 

� Z�d/E'^� 
d��>�� d/d>�� ^ĞŵĞƐƚĞƌƐ� 

tŽƌŬĞĚ� 
^d�W� &� &нϭϱ� &нϯϬ� &нϰϱ� '� 

ϱϭ� /ŶƐƚƌƵĐƚŽƌ͕� 
W�zͲ�zͲ>K��� ϭͲϰ� ϭ� 

�ϲϯ͕ϲϮϳ͘ϵϲ� �ϲϲ͕ϮϬϱ͘ϯϴ� �ϲϴ͕ϳϴϰ͘ϱϮ�� �ϳϭ͕ϯϲϭ͘ϵϰ� �ϳϯ͕ϵϯϵ͘ϯϲ� 

� � ϱͲϴ� Ϯ� �ϲϲ͕ϮϬϱ͘ϯϴ� �ϲϴ͕ϳϴϰ͘ϱϮ� �ϳϭ͕ϯϲϭ͘ϵϰ�� �ϳϯ͕ϵϯϵ͘ϯϲ� �ϳϲ͕ϱϭϳ͘ϲϰ� 

ϵͲϭϮ� ϯ� �ϲϴ͕ϳϴϰ͘ϱϮ� �ϳϭ͕ϯϲϭ͘ϵϰ� �ϳϯ͕ϵϯϵ͘ϯϲ�� �ϳϲ͕ϱϭϳ͘ϲϰ� �ϳϵ͕Ϭϵϱ͘ϵϮ� 

ϭϯͲϭϲ� ϰ� �ϳϭ͕ϯϲϭ͘ϵϰ� �ϳϯ͕ϵϯϵ͘ϯϲ� �ϳϲ͕ϱϭϳ͘ϲϰ�� �ϳϵ͕Ϭϵϱ͘ϵϮ� �ϴϭ͕ϲϳϯ͘ϯϰ� 

ϭϳͲϮϬ� ϱ� �ϳϯ͕ϵϯϵ͘ϯϲ� �ϳϲ͕ϱϭϳ͘ϲϰ� �ϳϵ͕Ϭϵϱ͘ϵϮ�� �ϴϭ͕ϲϳϯ͘ϯϰ� �ϴϰ͕ϮϱϬ͘ϳϲ� 

ϮϭͲϮϰ� ϲ� �ϳϲ͕ϱϭϳ͘ϲϰ� �ϳϵ͕Ϭϵϱ͘ϵϮ� �ϴϭ͕ϲϳϯ͘ϯϰ�� �ϴϰ͕ϮϱϬ͘ϳϲ� �ϴϲ͕ϴϮϵ͘ϵϬ� 

ϮϱͲϮϴ� ϳ� �ϳϵ͕Ϭϵϱ͘ϵϮ� �ϴϭ͕ϲϳϯ͘ϯϰ� �ϴϰ͕ϮϱϬ͘ϳϲ�� �ϴϲ͕ϴϮϵ͘ϵϬ� �ϴϵ͕ϰϬϳ͘ϯϮ� 

ϮϵͲϯϮ� ϴ� �ϴϭ͕ϲϳϯ͘ϯϰ� �ϴϰ͕ϮϱϬ͘ϳϲ� �ϴϲ͕ϴϮϵ͘ϵϬ�� �ϴϵ͕ϰϬϳ͘ϯϮ� �ϵϭ͕ϵϴϰ͘ϳϰ� 

ϯϯͲϯϲ� ϵ� �ϴϰ͕ϮϱϬ͘ϳϲ� �ϴϲ͕ϴϮϵ͘ϵϬ� �ϴϵ͕ϰϬϳ͘ϯϮ�� �ϵϭ͕ϵϴϰ͘ϳϰ� �ϵϰ͕ϱϲϯ͘ϴϴ� 

ϯϳͲϰϬ� ϭϬ� �ϴϲ͕ϴϮϵ͘ϵϬ� �ϴϵ͕ϰϬϳ͘ϯϮ� �ϵϭ͕ϵϴϰ͘ϳϰ�� �ϵϰ͕ϱϲϯ͘ϴϴ� �ϵϳ͕ϭϰϭ͘ϯϬ� 

ϰϭͲϰϰ� ϭϭ� �ϴϵ͕ϰϬϳ͘ϯϮ� �ϵϭ͕ϵϴϰ͘ϳϰ� �ϵϰ͕ϱϲϯ͘ϴϴ�� �ϵϳ͕ϭϰϭ͘ϯϬ� �ϵϵ͕ϳϭϴ͘ϳϮ� 

ϰϱͲϰϵ� ϭϮ� �ϵϭ͕ϵϴϰ͘ϳϰ� �ϵϰ͕ϱϲϯ͘ϴϴ� �ϵϳ͕ϭϰϭ͘ϯϬ�� �ϵϵ͕ϳϭϴ͘ϳϮ� ϭϬϮ͕Ϯϵϳ͘ϴϲ� 

ϰϵͲϱϮ� ϭϯ� �ϵϰ͕ϱϲϯ͘ϴϴ� �ϵϳ͕ϭϰϭ͘ϯϬ� �ϵϵ͕ϳϭϴ͘ϳϮ�� ϭϬϮ͕Ϯϵϳ͘ϴϲ� ϭϬϰ͕ϴϳϱ͘Ϯϴ� 

ϱϯн� ϭϰ� �ϵϳ͕ϭϰϭ͘ϯϬ� �ϵϵ͕ϳϭϴ͘ϳϮ� ϭϬϮ͕Ϯϵϳ͘ϴϲ� ϭϬϰ͕ϴϳϱ͘Ϯϴ� ϭϬϳ͕ϰϱϮ͘ϳϬ� 
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(;+,%,7�&�� 3DUW�7LPH�7HPSRUDU\��)XOO�7LPH�2YHUORDG��'D\�WR�'D\�6XEVWLWXWH� 
DQG�3DUW�7LPH�2IILFH�+RXU�3D\�5DWHV� 

� 
�y,/�/d��ϮͲt�;ϳͬϭͬϮϰͲϲͬϯϬͬϮϱͿ� 

�
 
�
 

tKZ<>K���^�>�Zz�d��>��
 
ϴϲй�WZK�Z�d��͞D/ZZKZ͟�^��>��;ϭ͘Ϭ�>K���&��dKZͿ�
 

�&&��d/s��&�>>�ϮϬϮϰ�
 
d��>�� d/d>�� Z�d/E'^� 

ϱϭ� /ŶƐƚƌƵĐƚŽƌ�W�zͲ�zͲ>K��� 

z��Z^��KDW>�d��� 
&KZ�&d�Ks�Z>K��� 
�^^/'ED�Ed^� 
KE>z� 

^ĞŵĞƐƚĞƌƐ� 
tŽƌŬĞĚ� 

^d�W^� &� &нϭϱ� &нϯϬ� &нϰϱ� '� 

ϬͲϰ� ϭͲϰ� ϭ� �Ϯ͕ϭϮϬ͘ϵϯ� �Ϯ͕ϮϬϲ͘ϴϱ� �Ϯ͕ϮϵϮ͘ϴϮ�� �Ϯ͕ϯϳϴ͘ϳϯ� �Ϯ͕ϰϲϰ͘ϲϱ� 
ϱͲϵ� ϱͲϴ� Ϯ� �Ϯ͕ϮϬϲ͘ϴϱ� �Ϯ͕ϮϵϮ͘ϴϮ� �Ϯ͕ϯϳϴ͘ϳϯ�� �Ϯ͕ϰϲϰ͘ϲϱ� �Ϯ͕ϱϱϬ͘ϱϵ� 
ϭϬн� ϵͲϭϮ� ϯ� �Ϯ͕ϮϵϮ͘ϴϮ� �Ϯ͕ϯϳϴ͘ϳϯ� �Ϯ͕ϰϲϰ͘ϲϱ�� �Ϯ͕ϱϱϬ͘ϱϵ� �Ϯ͕ϲϯϲ͘ϱϯ� 
� ϭϯͲϭϲ� ϰ� �Ϯ͕ϯϳϴ͘ϳϯ� �Ϯ͕ϰϲϰ͘ϲϱ� �Ϯ͕ϱϱϬ͘ϱϵ�� �Ϯ͕ϲϯϲ͘ϱϯ� �Ϯ͕ϳϮϮ͘ϰϰ� 

ϭϳͲϮϬ� ϱ� �Ϯ͕ϰϲϰ͘ϲϱ� �Ϯ͕ϱϱϬ͘ϱϵ� �Ϯ͕ϲϯϲ͘ϱϯ�� �Ϯ͕ϳϮϮ͘ϰϰ� �Ϯ͕ϴϬϴ͘ϯϲ� 

ϮϭͲϮϰ� ϲ� �Ϯ͕ϱϱϬ͘ϱϵ� �Ϯ͕ϲϯϲ͘ϱϯ� �Ϯ͕ϳϮϮ͘ϰϰ�� �Ϯ͕ϴϬϴ͘ϯϲ� �Ϯ͕ϴϵϰ͘ϯϯ� 

ϮϱͲϮϴ� ϳ� �Ϯ͕ϲϯϲ͘ϱϯ� �Ϯ͕ϳϮϮ͘ϰϰ� �Ϯ͕ϴϬϴ͘ϯϲ�� �Ϯ͕ϴϵϰ͘ϯϯ� �Ϯ͕ϵϴϬ͘Ϯϰ� 

ϮϵͲϯϮ� ϴ� �Ϯ͕ϳϮϮ͘ϰϰ� �Ϯ͕ϴϬϴ͘ϯϲ� �Ϯ͕ϴϵϰ͘ϯϯ�� �Ϯ͕ϵϴϬ͘Ϯϰ� �ϯ͕Ϭϲϲ͘ϭϲ� 

ϯϯͲϯϲ� ϵ� �Ϯ͕ϴϬϴ͘ϯϲ� �Ϯ͕ϴϵϰ͘ϯϯ� �Ϯ͕ϵϴϬ͘Ϯϰ�� �ϯ͕Ϭϲϲ͘ϭϲ� �ϯ͕ϭϱϮ͘ϭϯ� 

ϯϳͲϰϬ� ϭϬ� �Ϯ͕ϴϵϰ͘ϯϯ� �Ϯ͕ϵϴϬ͘Ϯϰ� �ϯ͕Ϭϲϲ͘ϭϲ�� �ϯ͕ϭϱϮ͘ϭϯ� �ϯ͕Ϯϯϴ͘Ϭϰ� 

ϰϭͲϰϰ� ϭϭ� �Ϯ͕ϵϴϬ͘Ϯϰ� �ϯ͕Ϭϲϲ͘ϭϲ� �ϯ͕ϭϱϮ͘ϭϯ�� �ϯ͕Ϯϯϴ͘Ϭϰ� �ϯ͕ϯϮϯ͘ϵϲ� 

ϰϱͲϰϵ� ϭϮ� �ϯ͕Ϭϲϲ͘ϭϲ� �ϯ͕ϭϱϮ͘ϭϯ� �ϯ͕Ϯϯϴ͘Ϭϰ�� �ϯ͕ϯϮϯ͘ϵϲ� �ϯ͕ϰϬϵ͘ϵϯ� 

ϰϵͲϱϮ� ϭϯ� �ϯ͕ϭϱϮ͘ϭϯ� �ϯ͕Ϯϯϴ͘Ϭϰ� �ϯ͕ϯϮϯ͘ϵϲ�� �ϯ͕ϰϬϵ͘ϵϯ� �ϯ͕ϰϵϱ͘ϴϰ� 

ϱϯн� ϭϰ� �ϯ͕Ϯϯϴ͘Ϭϰ� �ϯ͕ϯϮϯ͘ϵϲ� �ϯ͕ϰϬϵ͘ϵϯ�� �ϯ͕ϰϵϱ͘ϴϰ� �ϯ͕ϱϴϭ͘ϳϲ� 
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(;+,%,7�&�� 3DUW�7LPH�7HPSRUDU\��)XOO�7LPH�2YHUORDG��'D\�WR�'D\�6XEVWLWXWH� 
DQG�3DUW�7LPH�2IILFH�+RXU�3D\�5DWHV� 

� 
� 

�y,/�/d��ϮͲϮ�;ϳͬϭͬϮϰͲϲͬϯϬͬϮϱͿ� 

�
 
�
 

�EEh�>/����^�>�Zz�d��>��
 
ϭϬϬй��KhE^�>KZ^��E��>/�Z�Z/�E^�
 
WZK�Z�d��͞D/ZZKZ͟�^��>��
 
�&&��d/s��&�>>�ϮϬϮϰ�
 

d��>�� d/d>�� Z�d/E'^� 
ϵϭ� 

z��Z^��KDW>�d��� 
&KZ�&d�Ks�Z>K��� 
�^^/'ED�Ed^� 
KE>z� 

^ĞŵĞƐƚĞƌƐ� 
tŽƌŬĞĚ� 

^d�W^� &� &нϭϱ� &нϯϬ� &нϰϱ� '� 

ϬͲϰ� ϭͲϰ� ϭ� �ϳϯ͕ϵϴϲ� �ϳϲ͕ϵϴϯ� �ϳϵ͕ϵϴϮ�� �ϴϮ͕ϵϳϵ� �ϴϱ͕ϵϳϲ� 
ϱͲϵ� ϱͲϴ� Ϯ� �ϳϲ͕ϵϴϯ� �ϳϵ͕ϵϴϮ� �ϴϮ͕ϵϳϵ�� �ϴϱ͕ϵϳϲ� �ϴϴ͕ϵϳϰ� 
ϭϬн� ϵͲϭϮ� ϯ� �ϳϵ͕ϵϴϮ� �ϴϮ͕ϵϳϵ� �ϴϱ͕ϵϳϲ�� �ϴϴ͕ϵϳϰ� �ϵϭ͕ϵϳϮ� 

� 
ϭϯͲϭϲ� ϰ� �ϴϮ͕ϵϳϵ� �ϴϱ͕ϵϳϲ� �ϴϴ͕ϵϳϰ�� �ϵϭ͕ϵϳϮ� �ϵϰ͕ϵϲϵ� 

ϭϳͲϮϬ� ϱ� �ϴϱ͕ϵϳϲ� �ϴϴ͕ϵϳϰ� �ϵϭ͕ϵϳϮ�� �ϵϰ͕ϵϲϵ� �ϵϳ͕ϵϲϲ� 

ϮϭͲϮϰ� ϲ� �ϴϴ͕ϵϳϰ� �ϵϭ͕ϵϳϮ� �ϵϰ͕ϵϲϵ�� �ϵϳ͕ϵϲϲ� �ϭϬϬ͕ϵϲϱ� 

ϮϱͲϮϴ� ϳ� �ϵϭ͕ϵϳϮ� �ϵϰ͕ϵϲϵ� �ϵϳ͕ϵϲϲ�� �ϭϬϬ͕ϵϲϱ� �ϭϬϯ͕ϵϲϮ� 

ϮϵͲϯϮ� ϴ� �ϵϰ͕ϵϲϵ� �ϵϳ͕ϵϲϲ� �ϭϬϬ͕ϵϲϱ�� �ϭϬϯ͕ϵϲϮ� �ϭϬϲ͕ϵϱϵ� 

ϯϯͲϯϲ� ϵ� �ϵϳ͕ϵϲϲ� �ϭϬϬ͕ϵϲϱ� �ϭϬϯ͕ϵϲϮ�� �ϭϬϲ͕ϵϱϵ� �ϭϬϵ͕ϵϱϴ� 

ϯϳͲϰϬ� ϭϬ� �ϭϬϬ͕ϵϲϱ� �ϭϬϯ͕ϵϲϮ� �ϭϬϲ͕ϵϱϵ�� �ϭϬϵ͕ϵϱϴ� �ϭϭϮ͕ϵϱϱ� 

ϰϭͲϰϰ� ϭϭ� �ϭϬϯ͕ϵϲϮ� �ϭϬϲ͕ϵϱϵ� �ϭϬϵ͕ϵϱϴ�� �ϭϭϮ͕ϵϱϱ� �ϭϭϱ͕ϵϱϮ� 

ϰϱͲϰϵ� ϭϮ� �ϭϬϲ͕ϵϱϵ� �ϭϬϵ͕ϵϱϴ� �ϭϭϮ͕ϵϱϱ�� �ϭϭϱ͕ϵϱϮ� �ϭϭϴ͕ϵϱϭ� 

ϰϵͲϱϮ� ϭϯ� �ϭϬϵ͕ϵϱϴ� �ϭϭϮ͕ϵϱϱ� �ϭϭϱ͕ϵϱϮ�� �ϭϭϴ͕ϵϱϭ� �ϭϮϭ͕ϵϰϴ� 

ϱϯн� ϭϰ� �ϭϭϮ͕ϵϱϱ� �ϭϭϱ͕ϵϱϮ� �ϭϭϴ͕ϵϱϭ�� �ϭϮϭ͕ϵϰϴ� �ϭϮϰ͕ϵϰϱ� 
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(;+,%,7�&�� 3DUW�7LPH�7HPSRUDU\��)XOO�7LPH�2YHUORDG��'D\�WR�'D\�6XEVWLWXWH� 
DQG�3DUW�7LPH�2IILFH�+RXU�3D\�5DWHV� 

� 
�y,/�/d��ϮͲϮt�;ϳͬϭͬϮϰͲϲͬϯϬͬϮϱͿ� 

�
 
�
 

tKZ<>K���^�>�Zz�d��>��
 
ϭϬϬй��KhE^�>KZ^��E��>/�Z�Z/�E^�
 
WZK�Z�d��͞D/ZZKZ͟�^��>��
 
�&&��d/s��&�>>�ϮϬϮϰ�
 

d��>�� d/d>�� Z�d/E'^� 
ϵϭ� 

z��Z^��KDW>�d��� 
&KZ�&d�Ks�Z>K��� 
�^^/'ED�Ed^� 
KE>z� 

^ĞŵĞƐƚĞƌƐ� 
tŽƌŬĞĚ� 

^d�W^� &� &нϭϱ� &нϯϬ� &нϰϱ� '� 

ϬͲϰ� ϭͲϰ� ϭ� �Ϯ͕ϰϲϲ͘ϮϬ� �Ϯ͕ϱϲϲ͘ϭϭ� �Ϯ͕ϲϲϲ͘Ϭϱ�� �Ϯ͕ϳϲϱ͘ϵϲ� �Ϯ͕ϴϲϱ͘ϴϳ� 
ϱͲϵ� ϱͲϴ� Ϯ� �Ϯ͕ϱϲϲ͘ϭϭ� �Ϯ͕ϲϲϲ͘Ϭϱ� �Ϯ͕ϳϲϱ͘ϵϲ�� �Ϯ͕ϴϲϱ͘ϴϳ� �Ϯ͕ϵϲϱ͘ϴϮ� 
ϭϬн� ϵͲϭϮ� ϯ� �Ϯ͕ϲϲϲ͘Ϭϱ� �Ϯ͕ϳϲϱ͘ϵϲ� �Ϯ͕ϴϲϱ͘ϴϳ�� �Ϯ͕ϵϲϱ͘ϴϮ� �ϯ͕Ϭϲϱ͘ϳϯ� 
� ϭϯͲϭϲ� ϰ� �Ϯ͕ϳϲϱ͘ϵϲ� �Ϯ͕ϴϲϱ͘ϴϳ� �Ϯ͕ϵϲϱ͘ϴϮ�� �ϯ͕Ϭϲϱ͘ϳϯ� �ϯ͕ϭϲϱ͘ϲϰ� 

ϭϳͲϮϬ� ϱ� �Ϯ͕ϴϲϱ͘ϴϳ� �Ϯ͕ϵϲϱ͘ϴϮ� �ϯ͕Ϭϲϱ͘ϳϯ�� �ϯ͕ϭϲϱ͘ϲϰ� �ϯ͕Ϯϲϱ͘ϱϱ� 

ϮϭͲϮϰ� ϲ� �Ϯ͕ϵϲϱ͘ϴϮ� �ϯ͕Ϭϲϱ͘ϳϯ� �ϯ͕ϭϲϱ͘ϲϰ�� �ϯ͕Ϯϲϱ͘ϱϱ� �ϯ͕ϯϲϱ͘ϰϵ� 

ϮϱͲϮϴ� ϳ� �ϯ͕Ϭϲϱ͘ϳϯ� �ϯ͕ϭϲϱ͘ϲϰ� �ϯ͕Ϯϲϱ͘ϱϱ�� �ϯ͕ϯϲϱ͘ϰϵ� �ϯ͕ϰϲϱ͘ϰϬ� 

ϮϵͲϯϮ� ϴ� �ϯ͕ϭϲϱ͘ϲϰ� �ϯ͕Ϯϲϱ͘ϱϱ� �ϯ͕ϯϲϱ͘ϰϵ�� �ϯ͕ϰϲϱ͘ϰϬ� �ϯ͕ϱϲϱ͘ϯϭ� 

ϯϯͲϯϲ� ϵ� �ϯ͕Ϯϲϱ͘ϱϱ� �ϯ͕ϯϲϱ͘ϰϵ� �ϯ͕ϰϲϱ͘ϰϬ�� �ϯ͕ϱϲϱ͘ϯϭ� �ϯ͕ϲϲϱ͘Ϯϲ� 

ϯϳͲϰϬ� ϭϬ� �ϯ͕ϯϲϱ͘ϰϵ� �ϯ͕ϰϲϱ͘ϰϬ� �ϯ͕ϱϲϱ͘ϯϭ�� �ϯ͕ϲϲϱ͘Ϯϲ� �ϯ͕ϳϲϱ͘ϭϳ� 

ϰϭͲϰϰ� ϭϭ� �ϯ͕ϰϲϱ͘ϰϬ� �ϯ͕ϱϲϱ͘ϯϭ� �ϯ͕ϲϲϱ͘Ϯϲ�� �ϯ͕ϳϲϱ͘ϭϳ� �ϯ͕ϴϲϱ͘Ϭϴ� 

ϰϱͲϰϵ� ϭϮ� �ϯ͕ϱϲϱ͘ϯϭ� �ϯ͕ϲϲϱ͘Ϯϲ� �ϯ͕ϳϲϱ͘ϭϳ�� �ϯ͕ϴϲϱ͘Ϭϴ� �ϯ͕ϵϲϱ͘ϬϮ� 

ϰϵͲϱϮ� ϭϯ� �ϯ͕ϲϲϱ͘Ϯϲ� �ϯ͕ϳϲϱ͘ϭϳ� �ϯ͕ϴϲϱ͘Ϭϴ�� �ϯ͕ϵϲϱ͘ϬϮ� �ϰ͕Ϭϲϰ͘ϵϯ� 

ϱϯн� ϭϰ� �ϯ͕ϳϲϱ͘ϭϳ� �ϯ͕ϴϲϱ͘Ϭϴ� �ϯ͕ϵϲϱ͘ϬϮ�� �ϰ͕Ϭϲϰ͘ϵϯ� �ϰ͕ϭϲϰ͘ϴϰ� 
� 
� 
� 
� 
� 
� 
� 
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� 
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� 
� 
� 
� 
� 
DĞƚŚŽĚŽůŽŐǇ͗��ŽƉǇ�ĐŽůƵŵŶƐ�&�ƚŚƌŽƵŐŚ�'͕�^ƚĞƉƐ�ϭͲϭϰ�ŽĨ�&d�ǁŽƌŬůŽĂĚ� 
� 
� 
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(;+,%,7�&�� 3DUW�7LPH�7HPSRUDU\��)XOO�7LPH�2YHUORDG��'D\�WR�'D\�6XEVWLWXWH� 
DQG�3DUW�7LPH�2IILFH�+RXU�3D\�5DWHV� 

� 
�y,/�/d��ϮͲϯ�;ϳͬϭͬϮϰͲϲͬϯϬͬϮϱͿ� 

� 
� 
�Z��/d�>��KZ�dKZzͲW�Z&KZD�E���Θ�>��dhZ�Ͳ>��KZ�dKZz� 
/E^dZh�d/KE�>�^h�^d/dhd��^��>��;͘ϳϱ�>K���&��dKZͿ� 
d��>�� d/d>�� �&&��d/s��ϳͬϭͬϮϰ� 
^ϰϭ� /ŶƐƚƌƵĐƚŽƌ͕�,ŽƵƌůǇ�;^ƵďƐƚŝƚƵƚĞͿ� ϵϬ͘ϵϬ� 
� 
� 
�Z��/d�>��dhZ�Ͳ>��KZ�dKZz�/E^dZh�d/KE�>�^h�^d/dhd��^��>�� 
^ĐŝĞŶĐĞͲZĞůĂƚĞĚ��ŝƐĐŝƉůŝŶĞƐ�KE>z�;͘ϴϱ�>K���&��dKZͿ� 
d��>�� d/d>�� �&&��d/s��ϳͬϭͬϮϰ� 
^ϰϮ� /ŶƐƚƌƵĐƚŽƌ͕�,ŽƵƌůǇ�;^ƵďƐƚŝƚƵƚĞͿ� ϭϬϯ͘ϬϬ� 
� 
�Z��/d��KDWWK^/d/KE�/E^dZh�d/KE�>�^h�^d/dhd��^��>��;ϭ͘Ϯϱ�>K���&��dKZͿ� 
d��>�� d/d>�� �&&��d/s��ϳͬϭͬϮϰ� 
^ϱϬ� /ŶƐƚƌƵĐƚŽƌ͕�,ŽƵƌůǇ�;^ƵďƐƚŝƚƵƚĞͿ� ϭϱϭ͘ϱϬ� 
� 
� 
�Z��/d�>��dhZ��/E^dZh�d/KE�>�^h�^d/dhd��^��>��;ϭ͘ϬϬ�>K���&��dKZͿ� 
d��>�� d/d>�� �&&��d/s��ϳͬϭͬϮϰ� 
^ϱϭ� /ŶƐƚƌƵĐƚŽƌ͕�,ŽƵƌůǇ�;^ƵďƐƚŝƚƵƚĞͿ� ϭϮϭ͘ϮϬ� 
� 
EKE�Z��/d�/E^dZh�d/KE�>�^h�^d/dhd��^��>��;͘ϲϬ�>K���&��dKZͿ� 
d��>�� d/d>�� �&&��d/s��ϳͬϭͬϮϰ� 
^ϲϭ� /ŶƐƚƌƵĐƚŽƌ͕�,ŽƵƌůǇ�;^ƵďƐƚŝƚƵƚĞͿ� ϳϮ͘ϳϮ� 
� 
�Z��/d�Θ�EKE�Z��/d�/E^dZh�d/KE�>>zͲZ�>�d���^h�^d/dhd��^��>��;͘ϰϯ�>K���&��dKZͿ� 
d��>�� d/d>�� �&&��d/s��ϳͬϭͬϮϰ� 
^ϳϭ� /ŶƐƚƌƵĐƚŽƌ͕�,ŽƵƌůǇ�;^ƵďƐƚŝƚƵƚĞͿ� ϱϭ͘ϵϰ� 
� 
� 
�KhE^�>KZ^��E��>/�Z�Z/�E^�^h�^d/dhd��^��>�� 
d��>�� d/d>�� �&&��d/s��ϳͬϭͬϮϰ� 
^ϵϭ� /ŶƐƚƌƵĐƚŽƌ͕�,ŽƵƌůǇ�;^ƵďƐƚŝƚƵƚĞͿ� ϳϬ͘ϰϲ� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
DĞƚŚŽĚŽůŽŐǇ͗�&Žƌ�Ăůů�ďƵƚ�ĐŽƵŶƐĞůŽƌƐ͕��ŽůƵŵŶ�&͕�^ƚĞƉ�ϭ�ŽĨ�ϴϲй�ĂŶŶƵĂů�ƚĂďůĞ͕�ĚŝǀŝĚĞĚ�ďǇ�ƚŚĞ�ƐƉĞĐŝĨŝĞĚ�ĚŝǀŝƐŽƌ͕�ƌŽƵŶĚĞĚ�ƚŽ�ƚǁŽ�ĚĞĐŝŵĂůƐ� 
&Žƌ�ĐŽƵŶƐĞůŽƌƐͬůŝďƌĂƌŝĂŶƐ͕��ŽůƵŵŶ�&͕�^ƚĞƉ�ϭ�ŽĨ�&d�ĂŶŶƵĂů�ƚĂďůĞ͕�ĚŝǀŝĚĞĚ�ďǇ�ƚŚĞ�ƐƉĞĐŝĨŝĞĚ�ĚŝǀŝƐŽƌ͕�ƌŽƵŶĚĞĚ�ƚŽ�ƚǁŽ�ĚĞĐŝŵĂůƐ� 

� 
� 
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(;+,%,7�&�� 3DUW�7LPH�7HPSRUDU\��)XOO�7LPH�2YHUORDG��'D\�WR�'D\�6XEVWLWXWH� 
DQG�3DUW�7LPH�2IILFH�+RXU�3D\�5DWHV� 

� 
� 

�y,/�/d��ϮͲϰ�;ϳͬϭͬϮϰͲϲͬϯϬͬϮϱͿ� 

� 
� 
� 

Wd�K&&/���,KhZ^� 
ϴϲй�WZK�Z�d��͞D/ZZKZ͟�^��>��;/E^dZh�d/KE�>>z�Z�>�d���Z�d�Ϳ� 

�&&��d/s��ϳͬϭͬϮϰ� 
d��>�� d/d>�� Z�d/E'^� 
ϳϭ� Wd�/ŶƐƚƌƵĐƚŽƌ� 

;K&&/���,KhZ^Ϳ� 
^ĞŵĞƐƚĞƌƐ� 
tŽƌŬĞĚ� 

^d�W^� &� &нϭϱ� &нϯϬ� &нϰϱ� '� 

ϭͲϰ� ϭ� ϱϭ͘ϵϰ ϱϰ͘Ϭϰ ϱϲ͘ϭϱ ϱϴ͘Ϯϱ ϲϬ͘ϯϲ 

ϱͲϴ� Ϯ� ϱϰ͘Ϭϰ ϱϲ͘ϭϱ ϱϴ͘Ϯϱ ϲϬ͘ϯϲ ϲϮ͘ϰϲ 

ϵͲϭϮ� ϯ� ϱϲ͘ϭϱ ϱϴ͘Ϯϱ ϲϬ͘ϯϲ ϲϮ͘ϰϲ ϲϰ͘ϱϳ 

ϭϯͲϭϲ� ϰ� ϱϴ͘Ϯϱ ϲϬ͘ϯϲ ϲϮ͘ϰϲ ϲϰ͘ϱϳ ϲϲ͘ϲϳ 

ϭϳͲϮϬ� ϱ� ϲϬ͘ϯϲ ϲϮ͘ϰϲ ϲϰ͘ϱϳ ϲϲ͘ϲϳ ϲϴ͘ϳϴ 

ϮϭͲϮϰ� ϲ� ϲϮ͘ϰϲ ϲϰ͘ϱϳ ϲϲ͘ϲϳ ϲϴ͘ϳϴ ϳϬ͘ϴϴ 

ϮϱͲϮϴ� ϳ� ϲϰ͘ϱϳ ϲϲ͘ϲϳ ϲϴ͘ϳϴ ϳϬ͘ϴϴ ϳϮ͘ϵϵ 

ϮϵͲϯϮ� ϴ� ϲϲ͘ϲϳ ϲϴ͘ϳϴ ϳϬ͘ϴϴ ϳϮ͘ϵϵ ϳϱ͘Ϭϵ 

ϯϯͲϯϲ� ϵ� ϲϴ͘ϳϴ ϳϬ͘ϴϴ ϳϮ͘ϵϵ ϳϱ͘Ϭϵ ϳϳ͘ϮϬ 

ϯϳͲϰϬ� ϭϬ� ϳϬ͘ϴϴ ϳϮ͘ϵϵ ϳϱ͘Ϭϵ ϳϳ͘ϮϬ ϳϵ͘ϯϬ 

ϰϭͲϰϰ� ϭϭ� ϳϮ͘ϵϵ ϳϱ͘Ϭϵ ϳϳ͘ϮϬ ϳϵ͘ϯϬ ϴϭ͘ϰϬ 

ϰϱͲϰϵ� ϭϮ� ϳϱ͘Ϭϵ ϳϳ͘ϮϬ ϳϵ͘ϯϬ ϴϭ͘ϰϬ ϴϯ͘ϱϭ 

ϰϵͲϱϮ� ϭϯ� ϳϳ͘ϮϬ ϳϵ͘ϯϬ ϴϭ͘ϰϬ ϴϯ͘ϱϭ ϴϱ͘ϲϭ 

ϱϯн� ϭϰ� ϳϵ͘ϯϬ ϴϭ͘ϰϬ ϴϯ͘ϱϭ ϴϱ͘ϲϭ ϴϳ͘ϳϮ 
� 
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� 
DĞƚŚŽĚŽůŽŐǇ͗��ŽůƵŵŶƐ�&�ƚŚƌŽƵŐŚ�'͕�^ƚĞƉƐ�ϭ�ƚŚƌŽƵŐŚ�ϭϰ͕�ŽĨ�ϴϲй�ĂŶŶƵĂů�ƚĂďůĞ͕�ĚŝǀŝĚĞĚ�ďǇ�ϭϮϮϱ͕�ƌŽƵŶĚĞĚ�ƚŽ�ƚǁŽ�ĚĞĐŝŵĂůƐ� 
� 
� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



(;+,%,7�&�� 3DUW�7LPH�7HPSRUDU\��)XOO�7LPH�2YHUORDG��'D\�WR�'D\�6XEVWLWXWH� 
DQG�3DUW�7LPH�2IILFH�+RXU�3D\�5DWHV� 

� 
�y,/�/d��ϯ�;ϳͬϭͬϮϱͲϲͬϯϬͬϮϲͿ� 

�
 
�
 

�EEh�>/����ϴϲй�;ϭϬϬй�&d�Ϳ�
 
WZK�Z�d��͞D/ZZKZ͟�^��>��ʹ�W�zͲ�zͲ>K���
 

�&&��d/s��&�>>�ϮϬϮϱ�
 
� Z�d/E'^� 

d��>�� d/d>�� ^ĞŵĞƐƚĞƌƐ� 
tŽƌŬĞĚ� 

^d�W� &� &нϭϱ� &нϯϬ� &нϰϱ� '� 

ϱϭ� /ŶƐƚƌƵĐƚŽƌ͕� 
W�zͲ�zͲ>K��� ϭͲϰ� ϭ� ϲϰ͕ϵϬϬ͘ϳϲ� �ϲϳ͕ϱϮϵ͘ϳϴ� �ϳϬ͕ϭϲϬ͘ϱϮ�� �ϳϮ͕ϳϴϵ͘ϱϰ� �ϳϱ͕ϰϭϴ͘ϱϲ� 

� � ϱͲϴ� Ϯ� �ϲϳ͕ϱϮϵ͘ϳϴ� �ϳϬ͕ϭϲϬ͘ϱϮ� �ϳϮ͕ϳϴϵ͘ϱϰ�� �ϳϱ͕ϰϭϴ͘ϱϲ� �ϳϴ͕Ϭϰϳ͘ϱϴ� 

ϵͲϭϮ� ϯ� �ϳϬ͕ϭϲϬ͘ϱϮ� �ϳϮ͕ϳϴϵ͘ϱϰ� �ϳϱ͕ϰϭϴ͘ϱϲ�� �ϳϴ͕Ϭϰϳ͘ϱϴ� �ϴϬ͕ϲϳϳ͘ϰϲ� 

ϭϯͲϭϲ� ϰ� �ϳϮ͕ϳϴϵ͘ϱϰ� �ϳϱ͕ϰϭϴ͘ϱϲ� �ϳϴ͕Ϭϰϳ͘ϱϴ�� �ϴϬ͕ϲϳϳ͘ϰϲ� �ϴϯ͕ϯϬϲ͘ϰϴ� 

ϭϳͲϮϬ� ϱ� �ϳϱ͕ϰϭϴ͘ϱϲ� �ϳϴ͕Ϭϰϳ͘ϱϴ� �ϴϬ͕ϲϳϳ͘ϰϲ�� �ϴϯ͕ϯϬϲ͘ϰϴ� �ϴϱ͕ϵϯϱ͘ϱϬ� 

ϮϭͲϮϰ� ϲ� �ϳϴ͕Ϭϰϳ͘ϱϴ� �ϴϬ͕ϲϳϳ͘ϰϲ� �ϴϯ͕ϯϬϲ͘ϰϴ�� �ϴϱ͕ϵϯϱ͘ϱϬ� �ϴϴ͕ϱϲϲ͘Ϯϰ� 

ϮϱͲϮϴ� ϳ� �ϴϬ͕ϲϳϳ͘ϰϲ� �ϴϯ͕ϯϬϲ͘ϰϴ� �ϴϱ͕ϵϯϱ͘ϱϬ�� �ϴϴ͕ϱϲϲ͘Ϯϰ� �ϵϭ͕ϭϵϱ͘Ϯϲ� 

ϮϵͲϯϮ� ϴ� �ϴϯ͕ϯϬϲ͘ϰϴ� �ϴϱ͕ϵϯϱ͘ϱϬ� �ϴϴ͕ϱϲϲ͘Ϯϰ�� �ϵϭ͕ϭϵϱ͘Ϯϲ� �ϵϯ͕ϴϮϰ͘Ϯϴ� 

ϯϯͲϯϲ� ϵ� �ϴϱ͕ϵϯϱ͘ϱϬ� �ϴϴ͕ϱϲϲ͘Ϯϰ� �ϵϭ͕ϭϵϱ͘Ϯϲ�� �ϵϯ͕ϴϮϰ͘Ϯϴ� �ϵϲ͕ϰϱϱ͘ϬϮ� 

ϯϳͲϰϬ� ϭϬ� �ϴϴ͕ϱϲϲ͘Ϯϰ� �ϵϭ͕ϭϵϱ͘Ϯϲ� �ϵϯ͕ϴϮϰ͘Ϯϴ�� �ϵϲ͕ϰϱϱ͘ϬϮ� �ϵϵ͕Ϭϴϰ͘Ϭϰ� 

ϰϭͲϰϰ� ϭϭ� �ϵϭ͕ϭϵϱ͘Ϯϲ� �ϵϯ͕ϴϮϰ͘Ϯϴ� �ϵϲ͕ϰϱϱ͘ϬϮ�� �ϵϵ͕Ϭϴϰ͘Ϭϰ� 
� 

ϭϬϭ͕ϳϭϯ͘Ϭϲ� 

ϰϱͲϰϵ� ϭϮ� �ϵϯ͕ϴϮϰ͘Ϯϴ� �ϵϲ͕ϰϱϱ͘ϬϮ� �ϵϵ͕Ϭϴϰ͘Ϭϰ�� 
� 

ϭϬϭ͕ϳϭϯ͘Ϭϲ� 
� 

ϭϬϰ͕ϯϰϯ͘ϴϬ� 

ϰϵͲϱϮ� ϭϯ� �ϵϲ͕ϰϱϱ͘ϬϮ� �ϵϵ͕Ϭϴϰ͘Ϭϰ� 
� 

ϭϬϭ͕ϳϭϯ͘Ϭϲ�� 
� 

ϭϬϰ͕ϯϰϯ͘ϴϬ� 
� 

ϭϬϲ͕ϵϳϮ͘ϴϮ� 

ϱϯн� ϭϰ� �ϵϵ͕Ϭϴϰ͘Ϭϰ� 
� 

ϭϬϭ͕ϳϭϯ͘Ϭϲ� 
� 

ϭϬϰ͕ϯϰϯ͘ϴϬ�� 
� 

ϭϬϲ͕ϵϳϮ͘ϴϮ� 
� 

ϭϬϵ͕ϲϬϭ͘ϴϰ� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
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� 
� 

�y,/�/d��ϯͲt�;ϳͬϭͬϮϱͲϲͬϯϬͬϮϲͿ� 

�
 
�
 

tKZ<>K���^�>�Zz�d��>��
 
ϴϲй�WZK�Z�d��͞D/ZZKZ͟�^��>��;ϭ͘Ϭ�>K���&��dKZͿ�
 

�&&��d/s��&�>>�ϮϬϮϱ�
 
d��>�� d/d>�� Z�d/E'^� 

ϱϭ� /ŶƐƚƌƵĐƚŽƌ�W�zͲ�zͲ>K��� 

z��Z^��KDW>�d��� 
&KZ�&d�Ks�Z>K��� 
�^^/'ED�Ed^� 
KE>z� 

^ĞŵĞƐƚĞƌƐ� 
tŽƌŬĞĚ� 

^d�W^� &� &нϭϱ� &нϯϬ� &нϰϱ� '� 

ϬͲϰ� ϭͲϰ� ϭ� Ϯ͕ϭϲϯ͘ϯϲ� �Ϯ͕ϮϱϬ͘ϵϵ� �Ϯ͕ϯϯϴ͘ϲϴ�� �Ϯ͕ϰϮϲ͘ϯϮ� �Ϯ͕ϱϭϯ͘ϵϱ� 
ϱͲϵ� ϱͲϴ� Ϯ� �Ϯ͕ϮϱϬ͘ϵϵ� �Ϯ͕ϯϯϴ͘ϲϴ� �Ϯ͕ϰϮϲ͘ϯϮ�� �Ϯ͕ϱϭϯ͘ϵϱ� �Ϯ͕ϲϬϭ͘ϱϵ� 
ϭϬн� ϵͲϭϮ� ϯ� �Ϯ͕ϯϯϴ͘ϲϴ� �Ϯ͕ϰϮϲ͘ϯϮ� �Ϯ͕ϱϭϯ͘ϵϱ�� �Ϯ͕ϲϬϭ͘ϱϵ� �Ϯ͕ϲϴϵ͘Ϯϱ� 
� ϭϯͲϭϲ� ϰ� �Ϯ͕ϰϮϲ͘ϯϮ� �Ϯ͕ϱϭϯ͘ϵϱ� �Ϯ͕ϲϬϭ͘ϱϵ�� �Ϯ͕ϲϴϵ͘Ϯϱ� �Ϯ͕ϳϳϲ͘ϴϴ� 

ϭϳͲϮϬ� ϱ� �Ϯ͕ϱϭϯ͘ϵϱ� �Ϯ͕ϲϬϭ͘ϱϵ� �Ϯ͕ϲϴϵ͘Ϯϱ�� �Ϯ͕ϳϳϲ͘ϴϴ� �Ϯ͕ϴϲϰ͘ϱϮ� 

ϮϭͲϮϰ� ϲ� �Ϯ͕ϲϬϭ͘ϱϵ� �Ϯ͕ϲϴϵ͘Ϯϱ� �Ϯ͕ϳϳϲ͘ϴϴ�� �Ϯ͕ϴϲϰ͘ϱϮ� �Ϯ͕ϵϱϮ͘Ϯϭ� 

ϮϱͲϮϴ� ϳ� �Ϯ͕ϲϴϵ͘Ϯϱ� �Ϯ͕ϳϳϲ͘ϴϴ� �Ϯ͕ϴϲϰ͘ϱϮ�� �Ϯ͕ϵϱϮ͘Ϯϭ� �ϯ͕Ϭϯϵ͘ϴϰ� 

ϮϵͲϯϮ� ϴ� �Ϯ͕ϳϳϲ͘ϴϴ� �Ϯ͕ϴϲϰ͘ϱϮ� �Ϯ͕ϵϱϮ͘Ϯϭ�� �ϯ͕Ϭϯϵ͘ϴϰ� �ϯ͕ϭϮϳ͘ϰϴ� 

ϯϯͲϯϲ� ϵ� �Ϯ͕ϴϲϰ͘ϱϮ� �Ϯ͕ϵϱϮ͘Ϯϭ� �ϯ͕Ϭϯϵ͘ϴϰ�� �ϯ͕ϭϮϳ͘ϰϴ� �ϯ͕Ϯϭϱ͘ϭϳ� 

ϯϳͲϰϬ� ϭϬ� �Ϯ͕ϵϱϮ͘Ϯϭ� �ϯ͕Ϭϯϵ͘ϴϰ� �ϯ͕ϭϮϳ͘ϰϴ�� �ϯ͕Ϯϭϱ͘ϭϳ� �ϯ͕ϯϬϮ͘ϴϬ� 

ϰϭͲϰϰ� ϭϭ� �ϯ͕Ϭϯϵ͘ϴϰ� �ϯ͕ϭϮϳ͘ϰϴ� �ϯ͕Ϯϭϱ͘ϭϳ�� �ϯ͕ϯϬϮ͘ϴϬ� �ϯ͕ϯϵϬ͘ϰϰ� 

ϰϱͲϰϵ� ϭϮ� �ϯ͕ϭϮϳ͘ϰϴ� �ϯ͕Ϯϭϱ͘ϭϳ� �ϯ͕ϯϬϮ͘ϴϬ�� �ϯ͕ϯϵϬ͘ϰϰ� �ϯ͕ϰϳϴ͘ϭϯ� 

ϰϵͲϱϮ� ϭϯ� �ϯ͕Ϯϭϱ͘ϭϳ� �ϯ͕ϯϬϮ͘ϴϬ� �ϯ͕ϯϵϬ͘ϰϰ�� �ϯ͕ϰϳϴ͘ϭϯ� �ϯ͕ϱϲϱ͘ϳϲ� 

ϱϯн� ϭϰ� �ϯ͕ϯϬϮ͘ϴϬ� �ϯ͕ϯϵϬ͘ϰϰ� �ϯ͕ϰϳϴ͘ϭϯ�� �ϯ͕ϱϲϱ͘ϳϲ� �ϯ͕ϲϱϯ͘ϯϵ� 
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DĞƚŚŽĚŽůŽŐǇ͗�&d��ŶŶƵĂů�Ύ�Ϭ͘ϴϲ�ͬ�ϯϬ͕�ƚŚĞŶ�ƌŽƵŶĚĞĚ�ƚŽ�ƚǁŽ�ĚĞĐŝŵĂů�ƉůĂĐĞƐ� 
� 
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(;+,%,7�&�� 3DUW�7LPH�7HPSRUDU\��)XOO�7LPH�2YHUORDG��'D\�WR�'D\�6XEVWLWXWH� 
DQG�3DUW�7LPH�2IILFH�+RXU�3D\�5DWHV� 

� 
�y,/�/d��ϯͲϮ�;ϳͬϭͬϮϱͲϲͬϯϬͬϮϲͿ� 

�
 
�
 

�EEh�>/����^�>�Zz�d��>��
 
ϭϬϬй��KhE^�>KZ^��E��>/�Z�Z/�E^�
 
WZK�Z�d��͞D/ZZKZ͟�^��>��
 
�&&��d/s��&�>>�ϮϬϮϱ�
 

d��>�� d/d>�� Z�d/E'^� 
ϵϭ� 

z��Z^��KDW>�d��� 
&KZ�&d�Ks�Z>K��� 
�^^/'ED�Ed^� 
KE>z� 

^ĞŵĞƐƚĞƌƐ� 
tŽƌŬĞĚ� 

^d�W^� &� &нϭϱ� &нϯϬ� &нϰϱ� '� 

ϬͲϰ� ϭͲϰ� ϭ� ϳϱ͕ϰϲϲ� �ϳϴ͕ϱϮϯ� �ϴϭ͕ϱϴϮ�� �ϴϰ͕ϲϯϵ� �ϴϳ͕ϲϵϲ� 
ϱͲϵ� ϱͲϴ� Ϯ� �ϳϴ͕ϱϮϯ� �ϴϭ͕ϱϴϮ� �ϴϰ͕ϲϯϵ�� �ϴϳ͕ϲϵϲ� �ϵϬ͕ϳϱϯ� 
ϭϬн� ϵͲϭϮ� ϯ� �ϴϭ͕ϱϴϮ� �ϴϰ͕ϲϯϵ� �ϴϳ͕ϲϵϲ�� �ϵϬ͕ϳϱϯ� �ϵϯ͕ϴϭϭ� 

� 
ϭϯͲϭϲ� ϰ� �ϴϰ͕ϲϯϵ� �ϴϳ͕ϲϵϲ� �ϵϬ͕ϳϱϯ�� �ϵϯ͕ϴϭϭ� �ϵϲ͕ϴϲϴ� 

ϭϳͲϮϬ� ϱ� �ϴϳ͕ϲϵϲ� �ϵϬ͕ϳϱϯ� �ϵϯ͕ϴϭϭ�� �ϵϲ͕ϴϲϴ� �ϵϵ͕ϵϮϱ� 

ϮϭͲϮϰ� ϲ� �ϵϬ͕ϳϱϯ� �ϵϯ͕ϴϭϭ� �ϵϲ͕ϴϲϴ�� �ϵϵ͕ϵϮϱ� �ϭϬϮ͕ϵϴϰ� 

ϮϱͲϮϴ� ϳ� �ϵϯ͕ϴϭϭ� �ϵϲ͕ϴϲϴ� �ϵϵ͕ϵϮϱ�� �ϭϬϮ͕ϵϴϰ� �ϭϬϲ͕Ϭϰϭ� 

ϮϵͲϯϮ� ϴ� �ϵϲ͕ϴϲϴ� �ϵϵ͕ϵϮϱ� �ϭϬϮ͕ϵϴϰ�� �ϭϬϲ͕Ϭϰϭ� �ϭϬϵ͕Ϭϵϴ� 

ϯϯͲϯϲ� ϵ� �ϵϵ͕ϵϮϱ� �ϭϬϮ͕ϵϴϰ� �ϭϬϲ͕Ϭϰϭ�� �ϭϬϵ͕Ϭϵϴ� �ϭϭϮ͕ϭϱϳ� 

ϯϳͲϰϬ� ϭϬ� �ϭϬϮ͕ϵϴϰ� �ϭϬϲ͕Ϭϰϭ� �ϭϬϵ͕Ϭϵϴ�� �ϭϭϮ͕ϭϱϳ� �ϭϭϱ͕Ϯϭϰ� 

ϰϭͲϰϰ� ϭϭ� �ϭϬϲ͕Ϭϰϭ� �ϭϬϵ͕Ϭϵϴ� �ϭϭϮ͕ϭϱϳ�� �ϭϭϱ͕Ϯϭϰ� �ϭϭϴ͕Ϯϳϭ� 

ϰϱͲϰϵ� ϭϮ� �ϭϬϵ͕Ϭϵϴ� �ϭϭϮ͕ϭϱϳ� �ϭϭϱ͕Ϯϭϰ�� �ϭϭϴ͕Ϯϳϭ� �ϭϮϭ͕ϯϯϬ� 

ϰϵͲϱϮ� ϭϯ� �ϭϭϮ͕ϭϱϳ� �ϭϭϱ͕Ϯϭϰ� �ϭϭϴ͕Ϯϳϭ�� �ϭϮϭ͕ϯϯϬ� �ϭϮϰ͕ϯϴϳ� 

ϱϯн� ϭϰ� �ϭϭϱ͕Ϯϭϰ� �ϭϭϴ͕Ϯϳϭ� �ϭϮϭ͕ϯϯϬ�� �ϭϮϰ͕ϯϴϳ� �ϭϮϳ͕ϰϰϰ� 
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(;+,%,7�&�� 3DUW�7LPH�7HPSRUDU\��)XOO�7LPH�2YHUORDG��'D\�WR�'D\�6XEVWLWXWH� 
DQG�3DUW�7LPH�2IILFH�+RXU�3D\�5DWHV� 

� 
� 

�y,/�/d��ϯͲϮt�;ϳͬϭͬϮϱͲϲͬϯϬͬϮϲͿ� 

�
 
�
 

tKZ<>K���^�>�Zz�d��>��
 
ϭϬϬй��KhE^�>KZ^��E��>/�Z�Z/�E^�
 
WZK�Z�d��͞D/ZZKZ͟�^��>��
 
�&&��d/s��&�>>�ϮϬϮϱ�
 

d��>�� d/d>�� Z�d/E'^� 
ϵϭ� 

z��Z^��KDW>�d��� 
&KZ�&d�Ks�Z>K��� 
�^^/'ED�Ed^� 
KE>z� 

^ĞŵĞƐƚĞƌƐ� 
tŽƌŬĞĚ� 

^d�W^� &� &нϭϱ� &нϯϬ� &нϰϱ� '� 

ϬͲϰ� ϭͲϰ� ϭ� Ϯ͕ϱϭϱ͘ϱϯ� �Ϯ͕ϲϭϳ͘ϰϯ� �Ϯ͕ϳϭϵ͘ϰϬ�� �Ϯ͕ϴϮϭ͘ϯϬ� �Ϯ͕ϵϮϯ͘ϮϬ� 
ϱͲϵ� ϱͲϴ� Ϯ� �Ϯ͕ϲϭϳ͘ϰϯ� �Ϯ͕ϳϭϵ͘ϰϬ� �Ϯ͕ϴϮϭ͘ϯϬ�� �Ϯ͕ϵϮϯ͘ϮϬ� �ϯ͕ϬϮϱ͘ϭϬ� 
ϭϬн� ϵͲϭϮ� ϯ� �Ϯ͕ϳϭϵ͘ϰϬ� �Ϯ͕ϴϮϭ͘ϯϬ� �Ϯ͕ϵϮϯ͘ϮϬ�� �ϯ͕ϬϮϱ͘ϭϬ� �ϯ͕ϭϮϳ͘Ϭϯ� 
� ϭϯͲϭϲ� ϰ� �Ϯ͕ϴϮϭ͘ϯϬ� �Ϯ͕ϵϮϯ͘ϮϬ� �ϯ͕ϬϮϱ͘ϭϬ�� �ϯ͕ϭϮϳ͘Ϭϯ� �ϯ͕ϮϮϴ͘ϵϯ� 

ϭϳͲϮϬ� ϱ� �Ϯ͕ϵϮϯ͘ϮϬ� �ϯ͕ϬϮϱ͘ϭϬ� �ϯ͕ϭϮϳ͘Ϭϯ�� �ϯ͕ϮϮϴ͘ϵϯ� �ϯ͕ϯϯϬ͘ϴϯ� 

ϮϭͲϮϰ� ϲ� �ϯ͕ϬϮϱ͘ϭϬ� �ϯ͕ϭϮϳ͘Ϭϯ� �ϯ͕ϮϮϴ͘ϵϯ�� �ϯ͕ϯϯϬ͘ϴϯ� �ϯ͕ϰϯϮ͘ϴϬ� 

ϮϱͲϮϴ� ϳ� �ϯ͕ϭϮϳ͘Ϭϯ� �ϯ͕ϮϮϴ͘ϵϯ� �ϯ͕ϯϯϬ͘ϴϯ�� �ϯ͕ϰϯϮ͘ϴϬ� �ϯ͕ϱϯϰ͘ϳϬ� 

ϮϵͲϯϮ� ϴ� �ϯ͕ϮϮϴ͘ϵϯ� �ϯ͕ϯϯϬ͘ϴϯ� �ϯ͕ϰϯϮ͘ϴϬ�� �ϯ͕ϱϯϰ͘ϳϬ� �ϯ͕ϲϯϲ͘ϲϬ� 

ϯϯͲϯϲ� ϵ� �ϯ͕ϯϯϬ͘ϴϯ� �ϯ͕ϰϯϮ͘ϴϬ� �ϯ͕ϱϯϰ͘ϳϬ�� �ϯ͕ϲϯϲ͘ϲϬ� �ϯ͕ϳϯϴ͘ϱϳ� 

ϯϳͲϰϬ� ϭϬ� �ϯ͕ϰϯϮ͘ϴϬ� �ϯ͕ϱϯϰ͘ϳϬ� �ϯ͕ϲϯϲ͘ϲϬ�� �ϯ͕ϳϯϴ͘ϱϳ� �ϯ͕ϴϰϬ͘ϰϳ� 

ϰϭͲϰϰ� ϭϭ� �ϯ͕ϱϯϰ͘ϳϬ� �ϯ͕ϲϯϲ͘ϲϬ� �ϯ͕ϳϯϴ͘ϱϳ�� �ϯ͕ϴϰϬ͘ϰϳ� �ϯ͕ϵϰϮ͘ϯϳ� 

ϰϱͲϰϵ� ϭϮ� �ϯ͕ϲϯϲ͘ϲϬ� �ϯ͕ϳϯϴ͘ϱϳ� �ϯ͕ϴϰϬ͘ϰϳ�� �ϯ͕ϵϰϮ͘ϯϳ� �ϰ͕Ϭϰϰ͘ϯϯ� 

ϰϵͲϱϮ� ϭϯ� �ϯ͕ϳϯϴ͘ϱϳ� �ϯ͕ϴϰϬ͘ϰϳ� �ϯ͕ϵϰϮ͘ϯϳ�� �ϰ͕Ϭϰϰ͘ϯϯ� �ϰ͕ϭϰϲ͘Ϯϯ� 

ϱϯн� ϭϰ� �ϯ͕ϴϰϬ͘ϰϳ� �ϯ͕ϵϰϮ͘ϯϳ� �ϰ͕Ϭϰϰ͘ϯϯ�� �ϰ͕ϭϰϲ͘Ϯϯ� �ϰ͕Ϯϰϴ͘ϭϯ� 
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DĞƚŚŽĚŽůŽŐǇ͗��ŽƉǇ�ĐŽůƵŵŶƐ�&�ƚŚƌŽƵŐŚ�'͕�^ƚĞƉƐ�ϭͲϭϰ�ŽĨ�&d�ǁŽƌŬůŽĂĚ� 
� 
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(;+,%,7�&�� 3DUW�7LPH�7HPSRUDU\��)XOO�7LPH�2YHUORDG��'D\�WR�'D\�6XEVWLWXWH� 
DQG�3DUW�7LPH�2IILFH�+RXU�3D\�5DWHV� 

� 
� 

�y,/�/d��ϯͲϯ�;ϳͬϭͬϮϱͲϲͬϯϬͬϮϲͿ� 

� 
� 
�Z��/d�>��KZ�dKZzͲW�Z&KZD�E���Θ�>��dhZ�Ͳ>��KZ�dKZz� 
/E^dZh�d/KE�>�^h�^d/dhd��^��>��;͘ϳϱ�>K���&��dKZͿ� 
d��>�� d/d>�� �&&��d/s��ϳͬϭͬϮϱ� 
^ϰϭ� /ŶƐƚƌƵĐƚŽƌ͕�,ŽƵƌůǇ�;^ƵďƐƚŝƚƵƚĞͿ� ϵϮ͘ϳϮ� 
� 
� 
�Z��/d�>��dhZ�Ͳ>��KZ�dKZz�/E^dZh�d/KE�>�^h�^d/dhd��^��>�� 
^ĐŝĞŶĐĞͲZĞůĂƚĞĚ��ŝƐĐŝƉůŝŶĞƐ�KE>z�;͘ϴϱ�>K���&��dKZͿ� 
d��>�� d/d>�� �&&��d/s��ϳͬϭͬϮϱ� 
^ϰϮ� /ŶƐƚƌƵĐƚŽƌ͕�,ŽƵƌůǇ�;^ƵďƐƚŝƚƵƚĞͿ� ϭϬϱ͘Ϭϲ� 
� 
�Z��/d��KDWWK^/d/KE�/E^dZh�d/KE�>�^h�^d/dhd��^��>��;ϭ͘Ϯϱ�>K���&��dKZͿ� 
d��>�� d/d>�� �&&��d/s��ϳͬϭͬϮϱ� 
^ϱϬ� /ŶƐƚƌƵĐƚŽƌ͕�,ŽƵƌůǇ�;^ƵďƐƚŝƚƵƚĞͿ� ϭϱϰ͘ϱϯ� 
� 
� 
�Z��/d�>��dhZ��/E^dZh�d/KE�>�^h�^d/dhd��^��>��;ϭ͘ϬϬ�>K���&��dKZͿ� 
d��>�� d/d>�� �&&��d/s��ϳͬϭͬϮϱ� 
^ϱϭ� /ŶƐƚƌƵĐƚŽƌ͕�,ŽƵƌůǇ�;^ƵďƐƚŝƚƵƚĞͿ� ϭϮϯ͘ϲϮ� 
� 
EKE�Z��/d�/E^dZh�d/KE�>�^h�^d/dhd��^��>��;͘ϲϬ�>K���&��dKZͿ� 
d��>�� d/d>�� �&&��d/s��ϳͬϭͬϮϱ� 
^ϲϭ� /ŶƐƚƌƵĐƚŽƌ͕�,ŽƵƌůǇ�;^ƵďƐƚŝƚƵƚĞͿ� ϳϰ͘ϭϳ� 
� 
�Z��/d�Θ�EKE�Z��/d�/E^dZh�d/KE�>>zͲZ�>�d���^h�^d/dhd��^��>��;͘ϰϯ�>K���&��dKZͿ� 
d��>�� d/d>�� �&&��d/s��ϳͬϭͬϮϱ� 
^ϳϭ� /ŶƐƚƌƵĐƚŽƌ͕�,ŽƵƌůǇ�;^ƵďƐƚŝƚƵƚĞͿ� ϱϮ͘ϵϴ� 
� 
� 
�KhE^�>KZ^��E��>/�Z�Z/�E^�^h�^d/dhd��^��>�� 
d��>�� d/d>�� �&&��d/s��ϳͬϭͬϮϱ� 
^ϵϭ� /ŶƐƚƌƵĐƚŽƌ͕�,ŽƵƌůǇ�;^ƵďƐƚŝƚƵƚĞͿ� ϳϭ͘ϴϳ� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
DĞƚŚŽĚŽůŽŐǇ͗�&Žƌ�Ăůů�ďƵƚ�ĐŽƵŶƐĞůŽƌƐ͕��ŽůƵŵŶ�&͕�^ƚĞƉ�ϭ�ŽĨ�ϴϲй�ĂŶŶƵĂů�ƚĂďůĞ͕�ĚŝǀŝĚĞĚ�ďǇ�ƚŚĞ�ƐƉĞĐŝĨŝĞĚ�ĚŝǀŝƐŽƌ͕�ƌŽƵŶĚĞĚ�ƚŽ�ƚǁŽ�ĚĞĐŝŵĂůƐ� 
&Žƌ�ĐŽƵŶƐĞůŽƌƐͬůŝďƌĂƌŝĂŶƐ͕��ŽůƵŵŶ�&͕�^ƚĞƉ�ϭ�ŽĨ�&d�ĂŶŶƵĂů�ƚĂďůĞ͕�ĚŝǀŝĚĞĚ�ďǇ�ƚŚĞ�ƐƉĞĐŝĨŝĞĚ�ĚŝǀŝƐŽƌ͕�ƌŽƵŶĚĞĚ�ƚŽ�ƚǁŽ�ĚĞĐŝŵĂůƐ� 

� 
�
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� 
�y,/�/d��ϯͲϰ�;ϳͬϭͬϮϱ�Ͳ�ϲͬϯϬͬϮϲͿ� 

� 
� 
� 

Wd�K&&/���,KhZ^� 
ϴϲй�WZK�Z�d��͞D/ZZKZ͟�^��>��;/E^dZh�d/KE�>>z�Z�>�d���Z�d�Ϳ� 

�&&��d/s��ϳͬϭͬϮϱ� 
d��>�� d/d>�� Z�d/E'^� 
ϳϭ� Wd�/ŶƐƚƌƵĐƚŽƌ� 

;K&&/���,KhZ^Ϳ� 
^ĞŵĞƐƚĞƌƐ� 
tŽƌŬĞĚ� 

^d�W^� &� &нϭϱ� &нϯϬ� &нϰϱ� '� 

ϭͲϰ� ϭ� ϱϮ͘ϵϴ ϱϱ͘ϭϯ ϱϳ͘Ϯϳ ϱϵ͘ϰϮ ϲϭ͘ϱϳ 

ϱͲϴ� Ϯ� ϱϱ͘ϭϯ ϱϳ͘Ϯϳ ϱϵ͘ϰϮ ϲϭ͘ϱϳ ϲϯ͘ϳϭ 

ϵͲϭϮ� ϯ� ϱϳ͘Ϯϳ ϱϵ͘ϰϮ ϲϭ͘ϱϳ ϲϯ͘ϳϭ ϲϱ͘ϴϲ 

ϭϯͲϭϲ� ϰ� ϱϵ͘ϰϮ ϲϭ͘ϱϳ ϲϯ͘ϳϭ ϲϱ͘ϴϲ ϲϴ͘Ϭϭ 

ϭϳͲϮϬ� ϱ� ϲϭ͘ϱϳ ϲϯ͘ϳϭ ϲϱ͘ϴϲ ϲϴ͘Ϭϭ ϳϬ͘ϭϱ 

ϮϭͲϮϰ� ϲ� ϲϯ͘ϳϭ ϲϱ͘ϴϲ ϲϴ͘Ϭϭ ϳϬ͘ϭϱ ϳϮ͘ϯϬ 

ϮϱͲϮϴ� ϳ� ϲϱ͘ϴϲ ϲϴ͘Ϭϭ ϳϬ͘ϭϱ ϳϮ͘ϯϬ ϳϰ͘ϰϱ 

ϮϵͲϯϮ� ϴ� ϲϴ͘Ϭϭ ϳϬ͘ϭϱ ϳϮ͘ϯϬ ϳϰ͘ϰϱ ϳϲ͘ϱϵ 

ϯϯͲϯϲ� ϵ� ϳϬ͘ϭϱ ϳϮ͘ϯϬ ϳϰ͘ϰϱ ϳϲ͘ϱϵ ϳϴ͘ϳϰ 

ϯϳͲϰϬ� ϭϬ� ϳϮ͘ϯϬ ϳϰ͘ϰϱ ϳϲ͘ϱϵ ϳϴ͘ϳϰ ϴϬ͘ϴϴ 

ϰϭͲϰϰ� ϭϭ� ϳϰ͘ϰϱ ϳϲ͘ϱϵ ϳϴ͘ϳϰ ϴϬ͘ϴϴ ϴϯ͘Ϭϯ 

ϰϱͲϰϵ� ϭϮ� ϳϲ͘ϱϵ ϳϴ͘ϳϰ ϴϬ͘ϴϴ ϴϯ͘Ϭϯ ϴϱ͘ϭϴ 

ϰϵͲϱϮ� ϭϯ� ϳϴ͘ϳϰ ϴϬ͘ϴϴ ϴϯ͘Ϭϯ ϴϱ͘ϭϴ ϴϳ͘ϯϮ 

ϱϯн� ϭϰ� ϴϬ͘ϴϴ ϴϯ͘Ϭϯ ϴϱ͘ϭϴ ϴϳ͘ϯϮ ϴϵ͘ϰϳ 
� 

� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
DĞƚŚŽĚŽůŽŐǇ͗��ŽůƵŵŶƐ�&�ƚŚƌŽƵŐŚ�'͕�^ƚĞƉƐ�ϭ�ƚŚƌŽƵŐŚ�ϭϰ͕�ŽĨ�ϴϲй�ĂŶŶƵĂů�ƚĂďůĞ͕�ĚŝǀŝĚĞĚ�ďǇ�ϭϮϮϱ͕�ƌŽƵŶĚĞĚ�ƚŽ�ƚǁŽ�ĚĞĐŝŵĂůƐ� 

� 
� 
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� 
� 

�y,/�/d��ϱ� 
� 

^�E�&Z�E�/^�K��KDDhE/dz��K>>�'���/^dZ/�d�
 
�K��,�^͛��KDW�E^�d/KE�tKZ<>K����E��^d/W�E��,KhZ^�
 

�
 
�
 
�
 

dŚĞ�ĨŽůůŽǁŝŶŐ�ƚĂďůĞ�ƐƵŵŵĂƌŝǌĞƐ�ĐƵƌƌĞŶƚ�ŝŶƐƚƌƵĐƚŝŽŶĂů�ĂŶĚ�ŶŽŶͲŝŶƐƚƌƵĐƚŝŽŶĂů�ĂƐƐŝŐŶŵĞŶƚƐ�ĨŽƌ�ĐŽĂĐŚĞƐ͕�Ăƚ�ƚŚĞ�ƚŝŵĞ�ŽĨ� 
ƌĂƚŝĨŝĐĂƚŝŽŶ͘�/ŶƐƚƌƵĐƚŝŽŶĂů�ǁŽƌŬůŽĂĚ�ŝƐ�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ůĂŶŐƵĂŐĞ�ŽĨ��ƌƚŝĐůĞ�ϮϬ͘'͕͘�ƚŚĞ�Ϭ͘ϳϱ�ůĂď�ůŽĂĚ�ĨĂĐƚŽƌ�ĨŽƌ�ĂƚŚůĞƚŝĐƐ�
ĐŽƵƌƐĞƐ͕�ĂŶĚ�ƚŚĞ�ĐŽƵƌƐĞ�ŽƵƚůŝŶĞƐ�ĨŽƌ�ƚŚĞƐĞ�ĐŽƵƌƐĞƐ�;ǁŚŝĐŚ�ƐƉĞĐŝĨǇ�ϭϳϱ�ƚŽƚĂů�ŚŽƵƌƐ�ŽĨ�ůĂďͿ͘� 
� 

�ƐƐŝŐŶŵĞŶƚ� /ŶƐƚƌƵĐƚŝŽŶĂů�
tŽƌŬůŽĂĚ� 

ZĞĂƐƐŝŐŶĞĚ�dŝŵĞ� 
tŽƌŬůŽĂĚ� 

^ƚŝƉĞŶĚ�,ŽƵƌƐ� 

�ƚŚůĞƚŝĐ��ŝƌĞĐƚŽƌƐ� ϳ͘ϱ ϭϭϬ� 
� � 
,ĞĂĚ��ŽĂĐŚĞƐ�;&ƵůůͲƚŝŵĞ� 
&ĂĐƵůƚǇͿ� 

ϳ͘ϱ ϭϴϱ�;ĨĂůůͿ� 
ϭϴϱ�;ƐƉƌŝŶŐͿ� 

,ĞĂĚ��ŽĂĐŚĞƐ�;WĂƌƚͲƚŝŵĞ� 
&ĂĐƵůƚǇͿ� 

ϳ͘ϱ ϲϮ�;ĨĂůůͿ� 
ϲϮ�;ƐƉƌŝŶŐͿ� 

WŽƐƚ�^ĞĂƐŽŶ�,ĞĂĚ��ŽĂĐŚĞƐ� 
� 

DĂǆŝŵƵŵ�ϴϬ�ŚŽƵƌƐ 
;ϮϬ�ŚŽƵƌƐͬǁĞĞŬ�ƵƉ�ƚŽ�ϰ� 

ǁĞĞŬƐͿ� 
� � 
�ƐƐŝƐƚĂŶƚ��ŽĂĐŚĞƐ�;&ƵůůͲƚŝŵĞ� 
&ĂĐƵůƚǇͿ� 

ϰ͘ϱ ϭϮϱ�;ĨĂůůͿ� 
ϭϮϱ�;ƐƉƌŝŶŐͿ� 

�ƐƐŝƐƚĂŶƚ��ŽĂĐŚĞƐ�;WĂƌƚͲƚŝŵĞ� 
&ĂĐƵůƚǇͿ� 

ϰ͘ϱ ϲϮ�;ĨĂůůͿ� 
ϲϮ�;ƐƉƌŝŶŐͿ� 

WŽƐƚ�^ĞĂƐŽŶ��ƐƐŝƐƚĂŶƚ� 
�ŽĂĐŚĞƐ� 

DĂǆŝŵƵŵ�ϴϬ�ŚŽƵƌƐ 
;ϮϬ�ŚŽƵƌƐͬǁĞĞŬ�ƵƉ�ƚŽ�ϰ� 

ǁĞĞŬƐͿ� 
� � 
�ƐƐŝƐƚĂŶƚ�,ĞĂĚ�&ŽŽƚďĂůů� 
�ŽĂĐŚ� 

ϰ͘ϱ ϭϲϱ�;ĨĂůůͿ� 
ϭϲϱ�;ƐƉƌŝŶŐͿ� 

� 
� 
� 
� 
� 

� 
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(;+,%,7�'� ±�6HOI��3HHU�0DQDJHPHQW�DQG�6WXGHQW�(YDOXDWLRQ�)RUPV� 
� 

6DQ�)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW� 
6(/)�(9$/8$7,21�)250� 

)25�5(*8/$5�7(185('�)8//�7,0(�)$&8/7<�$1'� 
7(0325$5<��3$57�7,0(�)$&8/7<�81'(5�63(&,),('�&21',7,216� 

�6HH�$UWLFOH����6HFWLRQ�%������ 
� 
1DPH� � 'HSDUWPHQW��� � 
� 
��,QVWUXFWRU� ��&RXQVHORU��� ��/LEUDULDQ�� ��5HVRXUFH�,QVWUXFWRU� ��2WKHU���6SHFLI\��� � 

��)XOO�7LPH� ��3DUW�7LPH� 
Please answer these questions as fully as you can, using the subtopics as guidelines. Attach your answers to this cover 
sheet and number them accordingly.� 

$�� 352)(66,21$/�48$/,7,(6� 

���	 HOW DO YOU EVALUATE YOUR PROFESSIONALISM?� 

D�� .HHSV�FXUUHQW�LQ�GLVFLSOLQH�� 
E�� +DV�JRRG�UDSSRUW�ZLWK�FROOHDJXHV�� 
F�� $FFHSWV�FULWLFLVP�� 
G�� 6XEPLWV�UHTXLUHG�GHSDUWPHQWDO�UHSRUWV�LQIRUPDWLRQ��LQFOXGLQJ�FHQVXV��SRVLWLYH�DWWHQGDQFH��DQG�RU�JUDGH� 

VKHHWV�RQ�WLPH�� 
H�� 0DLQWDLQV�DGHTXDWH�DQG�DSSURSULDWH�UHFRUGV�� 
I�� 2EVHUYHV�KHDOWK�DQG�VDIHW\�UHJXODWLRQV�� 
J�� 'HPRQVWUDWHV�VHQVLWLYLW\�LQ�ZRUNLQJ�ZLWK�VWXGHQWV��IDFXOW\��DQG�VWDII�IURP�GLYHUVH�DFDGHPLF��VRFLRHFRQRPLF�� 

FXOWXUDO��VH[XDO�RULHQWDWLRQV��GLVDELOLWLHV��DQG�HWKQLF�EDFNJURXQGV�� 
K�� $WWHQGV�UHTXLUHG�PHHWLQJV��IXOO�WLPH�RQO\���LQFOXGLQJ�VFKHGXOHG�RIILFH�KRXUV�DQG�PDQGDWRU\�GHSDUWPHQWDO� 

PHHWLQJV�� 

���	 HOW DO YOU EVALUATE YOUR PROFESSIONAL CONTRIBUTIONS? �7KLV�VHFWLRQ�GRHV�QRW� 
SHUWDLQ�WR�WHPSRUDU\��SDUW�WLPH�IDFXOW\��� 
D�� 0DNHV�FRQWULEXWLRQV�WR�WKH�GLVFLSOLQH�GHSDUWPHQW�GLVWULFW�� 
E�� 6HUYHV�HIIHFWLYHO\�RQ�VSHFLDO�DVVLJQPHQWV��LQVWUXFWLRQDOO\�UHODWHG�DVVLJQPHQWV��FRPPLWWHHV��SURMHFWV��DQG� 

UHVHDUFK�DQG�GHYHORSPHQW�DUHDV�DV�QHHGHG�E\�GHSDUWPHQW�GLVWULFW�� 
F�� %HDUV�DQ�DSSURSULDWH�VKDUH�RI�IDFXOW\�UHVSRQVLELOLWLHV�� 

� 
%�� -2%�3(5)250$1&(�(To be answered by ALL CLASSROOM FACULTY)� 

���	 HOW DO YOU EVALUATE YOUR COURSE CONTENT AND SUBJECT KNOWLEDGE?� 

D�� 7KH�FRXUVH�FRQWHQW�LV�XS�WR�GDWH�DQG�DSSURSULDWH�� 
E�� 7KH�FRXUVH�FRQWHQW�LV�WDXJKW�LQ�DQ�DSSURDFK�WKDW�LV�DFFHSWDEOH�WR�WKH�GLVFLSOLQH�GHSDUWPHQW�� 
F�� 7KH�PDWHULDOV�XVHG�DUH�SHUWLQHQW�WR�WKH�FRXUVH�RXWOLQH�� 
G�� 7KH�FODVV�LV�WDXJKW�DW�DQ�DSSURSULDWH�OHYHO�� 
H�� 7KH�SDFLQJ�RI�WKH�FODVV�LV�DSSURSULDWH�WR�WKH�OHYHO�DQG�WKH�PDWHULDO�SUHVHQWHG�� 

���	 HOW DO YOU EVALUATE YOUR COURSE PRESENTATION?� 

D�� (VWDEOLVKHV�D�VWXGHQW�LQVWUXFWRU�UHODWLRQVKLS�FRQGXFLYH�WR�OHDUQLQJ�� 
E�� &RPPXQLFDWHV�LGHDV�FOHDUO\��FRQFLVHO\��DQG�HIIHFWLYHO\�� 
F�� 'HPRQVWUDWHV�VHQVLWLYLW\�WR�WKH�OHDUQLQJ�GLIILFXOWLHV�RI�WKH�VWXGHQW�� 
G�� 6WLPXODWHV�VWXGHQWV
 �LQWHUHVW�LQ�WKH�ILHOG�DQG�WKHLU�GHVLUH�WR�OHDUQ�� 
H�� 7HVWV�VWXGHQWV¶�SURJUHVV�LQ�YDOLG�DQG�DSSURSULDWH�ZD\V�� 
I�� 8VHV�FODVV�WLPH�HIILFLHQWO\�� 
J�� 6WXGHQW�LQVWUXFWRU�FRQWDFW�LV�WLPHO\�DQG�DSSURSULDWH��'LVWDQFH�(GXFDWLRQ�2QO\��� 
K�� &RXUVH�VWUXFWXUH�LV�FRQVLVWHQW�DQG�HDV\�WR�QDYLJDWH��'LVWDQFH�(GXFDWLRQ�2QO\��� 
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(;+,%,7�'�±�6HOI��3HHU�0DQDJHPHQW�DQG�6WXGHQW�(YDOXDWLRQ�)RUPV�
 
� 
� 
6(/)�(9$/8$7,21�)25�&(57$,1�$&$'(0,&�(03/2<((6� 
� 

3DJH���
 
[Complete the applicable section(s).]�
 

&�� -2%�3(5)250$1&(���121�&/$665220�)$&8/7<� 

HOW DO YOU EVALUATE YOUR PERFORMANCE IN RELATION TO THE FOLLOWING CATEGORIES 
THAT APPLY TO YOU?� 

���	 This section to be answered only by LIBRARIANS.� 
D�� 3URYLGHV�VWXGHQWV�ZLWK�LQVWUXFWLRQ�DQG�PDWHULDOV��DW�WKH�UHIHUHQFH�GHVN��WKDW�DUH�DSSURSULDWH�IRU�WKHLU�QHHGV�� 

LV�DEOH�WR�UHIHU�VWXGHQWV�ZKHQ�QHFHVVDU\�� 
E�� 0DLQWDLQV�HIIHFWLYH�FRPPXQLFDWLRQ�DQG�RXWUHDFK�WR�GHSDUWPHQW�DQG�SURJUDP�IDFXOW\�DV�DVVLJQHG�� 
F�� &RQWULEXWHV�WR�EXLOGLQJ��RUJDQL]LQJ��DQG�PDLQWDLQLQJ�OLEUDU\�FROOHFWLRQV�DQG�UHVRXUFHV�� 
G�� &RPPXQLFDWHV�LGHDV�FOHDUO\��FRQFLVHO\��DQG�HIIHFWLYHO\�GXULQJ�ZRUNVKRSV�DQG�LQVWUXFWLRQDO�VHVVLRQV�DW�WKH� 

UHIHUHQFH�GHVN�� 
H�� 3UHVHQWV�PDWHULDO�LQ�ZD\V�WKDW�DFWLYHO\�HQJDJHV�VWXGHQW�OHDUQLQJ�LQ�ZRUNVKRSV�DQG�DW�WKH�UHIHUHQFH�GHVN�� 
I�� 6WULYHV�WR�PDLQWDLQ�DQ�HQYLURQPHQW�FRQGXFLYH�WR�VWXG\��UHVHDUFK��UHDGLQJ��DQG�OHDUQLQJ�� 

� 
���	 This section to be answered only by COUNSELORS.� 

D�� 3URYLGHV�RSSRUWXQLWLHV�IRU�FRXQVHOHHV�WR�H[SUHVV�FRQFHUQV��OLVWHQV�ZHOO��DQG�LV�DFFHVVLEOH�WR�VWXGHQWV�� 
E�� +HOSV�VWXGHQWV�GHILQH�SUREOHPV��DQG�LV�DEOH�WR�VXSSRUW�FRXQVHOHHV�LQ�VHHNLQJ�VROXWLRQV�WR�SUREOHPV�� 
F�� 5HVHDUFKHV�TXHVWLRQV�EURXJKW�E\�FRXQVHOHHV�RU�GLUHFWV�FRXQVHOHHV�WR�DSSURSULDWH�VRXUFHV�RI� 

LQIRUPDWLRQ�DVVLVWDQFH�ZKHQ�DGYLVDEOH�� 
G�� .HHSV�FXUUHQW�ZLWK�'LVWULFW�FODVVHV��SURJUDPV�DQG�UHVRXUFHV�IRU�VWXGHQWV�� 
H�� 'HPRQVWUDWHV�NQRZOHGJH�RI�'LVWULFW�SROLFLHV�DQG�SURFHGXUHV�DIIHFWLQJ�VWXGHQWV�� 
I�� &RPPXQLFDWHV�ZHOO�ZLWK�IDFXOW\�LQ�RWKHU�GHSDUWPHQWV�� 
J�� &RPPXQLFDWHV�LGHDV�FOHDUO\��FRQFLVHO\��DQG�HIIHFWLYHO\�GXULQJ�ZRUNVKRSV�DQG�FODVVHV��XVLQJ�DQ�DSSURDFK� 

WKDW�LV�DFFHSWDEOH�DQG�LQ�DOLJQPHQW�ZLWK�WKH�GLVFLSOLQH�� 
� 
��� This section to be answered only by RESOURCE INSTRUCTORS.� 

D�� 5HVSRQGV�WR�LQVWUXFWRUV¶�UHVRXUFH�QHHGV�� 
E�� 'HYHORSV�LQVWUXFWLRQDO�UHVRXUFHV�� 

���	 This section to be answered only for ALL OTHER NON-CLASSROOM FACULTY.�
 
D�� &RPPXQLFDWHV�ZHOO�ZLWK�IDFXOW\��VWDII��VWXGHQWV��DQG�DGPLQLVWUDWRUV�DV�DSSURSULDWH��
 
E�� .HHSV�FXUUHQW�ZLWK�'LVWULFW�SROLFLHV�DQG�SURJUDPV��
 

$GGLWLRQDO�(YDOXDWLRQ�&ULWHULD�IRU�1RQ�FODVVURRP�)DFXOW\�0D\�EH�'HWHUPLQHG�E\�'LVFLSOLQH�'HSDUWPHQW�� 
�See Department Head/Dean/Director.�� �Must have approval of District and Union.�� 

� 
'�� 29(5$//�5$7,1*���$//�)$&8/7<� 

+2:�'2�<28�5$7(�<285�29(5$//�3(5)250$1&("� 
��� 6WUHQJWKV�2XWVWDQGLQJ�3HUIRUPDQFH�$UHDV� 
���	 3ODQV�IRU�,PSURYHPHQW� 
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� 

6(/)�(9$/8$7,21�)250�)25�&(57$,1�$&$'(0,&�(03/2<((6� � 
� 3DJH��� 

6,*1$785(�3$*(� 
(YDOXDWHH���������� � � 
'HSDUWPHQW�� 6HPHVWHU������ � 
'DWH�HYDOXDWLRQ���������������VXEPLWWHG���������������WR���������������SHHU���������������HYDOXDWRUV�� � 
� � (YDOXDWHH�VLJQDWXUH������� �� 
� � 

� 

7KLV�HYDOXDWLRQ�LV�DFFHSWDEOH� 
� 
� 
��� 

3HHU�(YDOXDWRU�1DPHV� � 
� 

� ��� 
6LJQDWXUHV� 
� 

��� � ��� � 

��� � ��� � 
� 

� 
'DWH�HYDOXDWHH�QRWLILHG�RI�DFFHSWDQFH�� �� � 

� 

� 

� 
� 
� 
� 
� 
� 
� 
� 

7KLV�HYDOXDWLRQ�UHTXLUHV�UHYLVLRQ� 

3OHDVH�DGGUHVV�WKH�IROORZLQJ�FRQFHUQV���5HYLVHG�HYDOXDWLRQ�GXH�GDWH�� �� 
� 

� 

� 

� 

� 

3HHU�(YDOXDWRU�1DPHV� 6LJQDWXUHV� 
��� �� � ��� �� � 
��� �� � ��� �� � 

��� �� � ��� �� � 

� 
� 
� 

� 

� 
:H�KDYH�UHYLHZHG�WKH�UHYLVHG�HYDOXDWLRQ��DQG�LW�LV�DFFHSWDEOH�� 

� 3HHU�(YDOXDWRU�1DPHV� � 6LJQDWXUHV� 
��� �� � ��� �� 
��� �� � ��� �� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 
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� 

'DWH�HYDOXDWHH�QRWLILHG�RI�DFFHSWDQFH�� �� � 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



(;+,%,7�'�±�6HOI��3HHU�0DQDJHPHQW�DQG�6WXGHQW�(YDOXDWLRQ�)RUPV� 
� 

6(/)�(9$/8$7,21�)250�)25�&(57$,1�$&$'(0,&�(03/2<((6� � 
3DJH��� 

� 
� 

:H�UHFRPPHQG�UH�HYDOXDWLRQ�LQ�DFFRUGDQFH�ZLWK�$UWLFOHV���%�������� 
� 
5DWLRQDOH�� 

� 
� 
�	

� 

� 
�	

� 

� 
� � � �
 

3HHU�(YDOXDWRU�1DPHV� 6LJQDWXUHV�
 
��� ��	 � ��� �� � 
��� ��	 � ��� �� � 
��� ��	 � ��� �� � 

� 

,�KDYH�KDG�DQ�RSSRUWXQLW\�WR�UHDG�WKH�UHDVRQV�ZK\�WKH�FRPPLWWHH�LV�UHFRPPHQGLQJ�UH�HYDOXDWLRQ�� 
� 

(YDOXDWHH�6LJQDWXUH������	 � 'DWH� 

� 

x�	 1RWH�� ,Q�DFFRUGDQFH�ZLWK�$UWLFOH���%�������� WKH� HYDOXDWHH� PXVW�VLJQ� WKH� IRUP�WR� LQGLFDWH�� 
WKH\�KDYH�UHFHLYHG�QRWLFH�RI�WKH�FRPPLWWHH¶V�GHFLVLRQ�DQG�LWV�ZULWWHQ�FULWLFLVP�RI�WKH�VHOI� 
HYDOXDWLRQ�� 7KH� HYDOXDWHH¶V� VLJQHG� UHFRJQLWLRQ� GRHV� QRW� LPSO\� DFFHSWDQFH� RI� WKH� 
UHFRPPHQGDWLRQ�RI�WKH�FRPPLWWHH�� 

� 
��,�KDYH�WKH�IROORZLQJ�REMHFWLRQV�WR�WKH�FRQFOXVLRQV�RI�WKH�SHHU�HYDOXDWRUV�� 

� 
� 
�	

� 

� 
�	

� 

� 
� 

��,�KDYH�DWWDFKHG�REMHFWLRQV�WR�WKH�FRQFOXVLRQV�RI�WKH�SHHU�HYDOXDWRUV� 
��,�ZLOO�VXEPLW�P\�REMHFWLRQV�WR�WKH�FRQFOXVLRQV�RI�WKH�SHHU�HYDOXDWRUV�WR�WKH�'HDQ�RI�
 

,QVWUXFWLRQ��
 
� 
(YDOXDWHH�6LJQDWXUH�� � 'DWH� �� � 

$)7�',675,&7�&%$�����������$33(1',&(6��	 ��� 



(;+,%,7�'�±�6HOI��3HHU�0DQDJHPHQW�DQG�6WXGHQW�(YDOXDWLRQ�)RUPV� 
� 
� 

6DQ�)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW� 

3((5�25�3((5�0$1$*(0(17�(9$/8$7,21� 

352&('85(6�)25� 
(9$/8$7,21�2)�$&$'(0,&�(03/2<((6� 

� 
6$1�)5$1&,6&2�&20081,7<�&2//(*(�',675,&7� 

� 
� 
(YDOXDWHH�������������������������������������������������� �3OHDVH�������������������������������������������������� 3ULQW���� 

�  �'HSDUWPHQW  

�  6HPHVWHU��  �  

� 
35()$&(�72�(9$/8$7256�� 
� 
3OHDVH�WDNH�QRWH�RI�WKH�FDOHQGDU�RI�HYDOXDWLRQ�DQG�PDNH�VXUH�\RXU�HYDOXDWLRQ�LV�FRQFOXGHG��VLJQHG�E\�DOO�WKH�HYDOXDWRUV�DQG� 
WKH�HYDOXDWHH��DQG�VXEPLWWHG�WR�WKH�2IILFH�RI�,QVWUXFWLRQ�E\�WKH�HQG�RI�WKH�VL[WHHQWK�ZHHN�RI�WKH�VHPHVWHU�� 
� 
1RWDWLRQV�LQ�WKH�ER[HV�RQ�WKH�HYDOXDWLRQ�IRUPV�DWWDFKHG�UHSUHVHQW�RQO\�D�SDUW�RI�WKLV�HYDOXDWLRQ�� 1R�HYDOXDWLRQ�ZLOO�EH� 
FRPSOHWH�XQOHVV� \RX�DOVR� SURYLGH� WKRXJKWIXO�� FRPSOHWH� ZULWWHQ�FRPPHQWV�RQ� WKH� IDFXOW\�PHPEHU¶V�SHUIRUPDQFH� LQ� WKH� 
VSDFHV�SURYLGHG��XVLQJ�DGGLWLRQDO�VKHHWV�LI�QHFHVVDU\�� 7R�SURYLGH�FRPPHQWV�RQ�SURIHVVLRQDOLVP�DQG�FRQWULEXWLRQV��\RX�PD\� 
ZDQW�WR�VHHN�LQIRUPDWLRQ�LQ�WKH�SUH�FRQIHUHQFH�ZLWK�WKH�HYDOXDWHH�� 
� 
6HFWLRQ�'�RI�WKLV�IRUP�DVNV�IRU�DQ�RYHUDOO�UDWLQJ�� 8VH�WKLV�VHFWLRQ�WR�UHFRJQL]H�WKH�VWUHQJWKV�DQG�WKH�VSHFLDO�TXDOLWLHV�RI�WKH� 
HYDOXDWHH�� <RX�VKRXOG�DOVR�XVH�WKLV�VHFWLRQ�WR�SURYLGH�IHHGEDFN�RQ�DUHDV�WKDW�QHHG�LPSURYHPHQW�� 
� 
(IIHFWLYH�)DOO�������WKHUH�LV�D�QHZ�FDWHJRU\�RI�RYHUDOO�UDWLQJ�� 6DWLVIDFWRU\�EXW�1HHGV�,PSURYHPHQW��  7KH�LQWHQW�RI�WKLV�QHZ� 
FDWHJRU\�LV�WR�DGGUHVV�VLWXDWLRQV�LQ�ZKLFK�FRPPLWWHHV�LGHQWLI\�GHILQHG�DUHDV�WKDW�UHTXLUH�VLJQLILFDQW�LPSURYHPHQW�EXW�GR�QRW� 
ZDUUDQW�DQ�XQVDWLVIDFWRU\�ILQGLQJ�� ,Q�VXFK�VLWXDWLRQV��L�H���ZKHQ�FRPPLWWHHV�FRQFOXGH�WKDW�GHWDLOHG�LPSURYHPHQW�SODQV�DUH� 
ZDUUDQWHG�ZLWK�IROORZ�XS�E\�WKH�GHSDUWPHQW�FKDLU�RU�GHVLJQHH��QRQ�EDUJDLQLQJ�XQLW�PHPEHU��XQOHVV�E\�PXWXDO�DJUHHPHQW�� 
LQ� WKH� VXEVHTXHQW� VHPHVWHU�V��WKH\� PD\� XWLOL]H� WKH� QHZ� FDWHJRU\� DQG�  IROORZ�XS�  SURFHGXUHV�  XQGHU�  $UWLFOH�  ��)����  ,Q� 
6DWLVIDFWRU\� HYDOXDWLRQV�� FRPPLWWHHV� VKRXOG� FRQWLQXH� WR� FRPSOHWH� 6HFWLRQ� '�� 3OHDVH� QRWH� WKDW� LGHQWLI\LQJ� DUHDV� IRU� 
LPSURYHPHQW�GRHV�QRW�QHFHVVDULO\�WULJJHU�D�6DWLVIDFWRU\�EXW�1HHGV�,PSURYHPHQW�ILQGLQJ�� 
� 
3OHDVH�QRWH�WKDW�LQ�DFFRUG�ZLWK�$UWLFOH���)���LI�WKH�HYDOXDWRUV�DQWLFLSDWH�ZULWLQJ�DQ�XQIDYRUDEOH�RU�XQVDWLVIDFWRU\�HYDOXDWLRQ� 
UHSRUW�� WKH� HYDOXDWRUV� VKDOO� VR� LQIRUP� WKH� HYDOXDWHH� DW� WKH� SRVW�HYDOXDWLRQ� FRQIHUHQFH�� 7KH� HYDOXDWRUV� VKDOO� UHSHDW� WKH� 
FODVVURRP�RU�ZRUN�VLWH�YLVLWDWLRQ�V��ZLWKLQ�WHQ������ZRUNLQJ�GD\V�DIWHU�WKH�SRVW�HYDOXDWLRQ�FRQIHUHQFH�� ,I��DV�D�UHVXOW�RI�WKH� 
VHFRQG�YLVLWDWLRQ�V���WKH�HYDOXDWLRQ�FDQQRW�EH�FRPSOHWHG�ZLWKLQ�WKH�(YDOXDWLRQ�&DOHQGDU��$UWLFOH���$����VXFK�WLPH�OLPLWV� 
VKDOO�EH�ZDLYHG�� 
� 
6XEPLW�WKH�VLJQHG�FRPSOHWHG�IRUPV�SURPSWO\�WR�WKH�2IILFH�RI�,QVWUXFWLRQ��&ORXG������� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



 

  
 

 
 

 
 

 
 

 
 

    
 

(;+,%,7�'�±�6HOI��3HHU�0DQDJHPHQW�DQG�6WXGHQW�(YDOXDWLRQ�)RUPV� 
� 

6DQ�)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW� 
3((5�25�3((5�0$1$*(0(17�(9$/8$7,21�)250� 

)25�$&$'(0,&�(03/2<((6� 
� 

Ƒ�3((5�(9$/8$7,21� 
Ƒ�3((5�0$1$*(0(17��� (9$/8$7,21� 
1DPH� 'HSDUWPHQW�� � 

Ƒ�,QVWUXFWRU� Ƒ�&RXQVHORU� Ƒ�/LEUDULDQ� Ƒ�5HVRXUFH�,QVWUXFWRU� Ƒ�2WKHU���6SHFLI\����� � 

Ƒ�)XOO�7LPH� Ƒ� /RQJ�7HUP�6XEVWLWXWH�� Ƒ�7HPSRUDU\�3DUW�7LPH� 
6HPHVWHU"�� � � 

[Use additional sheet(s) if necessary.]� 

$����352)(66,21$/�48$/,7,(6�(To be answered for ALL FACULTY.)� 

��� 3URIHVVLRQDOLVP� 

6DWLVIDFW�� 

2U� 

%HWWHU� 

6DWLVIDFW�� 

EXW�1HHGV� 

,PSURY�� 

8QVDWLV�� 

IDFWRU\� 

1RW� 

2EVHUYHG� 

1RW� 

$SSOLFDEOH� 

D�� .HHSV�FXUUHQW�LQ�GLVFLSOLQH�� � � � � � 
E�� +DV�JRRG�UDSSRUW�ZLWK�FROOHDJXHV�� � � � � � 
F�� $FFHSWV�FULWLFLVP�� � � � � � 
G�� 6XEPLWV�UHTXLUHG�GHSDUWPHQWDO�UHSRUWV�LQIRUPDWLRQ��LQFOXGLQJ� 

FHQVXV��SRVLWLYH�DWWHQGDQFH��DQG�RU�JUDGH�VKHHWV�RQ�WLPH�� 
� � � � � 

H�� 0DLQWDLQV�DGHTXDWH�DQG�DSSURSULDWH�UHFRUGV�� � � � � � 
I�� 2EVHUYHV�KHDOWK�DQG�VDIHW\�UHJXODWLRQV�� � � � � � 
J�� 'HPRQVWUDWHV�VHQVLWLYLW\�LQ�ZRUNLQJ�ZLWK�VWXGHQWV��IDFXOW\��DQG�VWDII�IURP� 

GLYHUVH�DFDGHPLF��VRFLRHFRQRPLF��FXOWXUDO��VH[XDO�RULHQWDWLRQV��GLVDELOLWLHV�� 
DQG�HWKQLF�EDFNJURXQGV�� 

� � � � � 

L�� $WWHQGV�UHTXLUHG�PHHWLQJV��)7�7HQXUHG��/76�RQO\���LQFOXGLQJ� 
VFKHGXOHG�RIILFH�KRXUV�DQG�PDQGDWRU\�GHSDUWPHQWDO�PHHWLQJV�� 

� � � � � 

&RPPHQW�RQ�WKH�SURIHVVLRQDOLVP�RI�WKLV�LQVWUXFWRU�� 
� 

� 
��� 3URIHVVLRQDO�&RQWULEXWLRQV�(This section does NOT 

pertain to part-time faculty)� 

6DWLVIDFW�� 

2U� 

%HWWHU� 

6DWLVIDFW�� 

EXW�1HHGV� 

,PSURY�� 

� 
� 

D�� 0DNHV�FRQWULEXWLRQV�WR�WKH�GLVFLSOLQH�� 
GHSDUWPHQW�GLVWULFW�� 

� � � 

E�� 6HUYHV�HIIHFWLYHO\�RQ�VSHFLDO�DVVLJQPHQWV� 
LQVWUXFWLRQDOO\�UHODWHG�DVVLJQPHQWV��FRPPLWWHHV��SURMHFWV� 
DQG�UHVHDUFK�DQG�GHYHORSPHQW�DUHDV�DV�QHHGHG�E\�WKH� 
GLVFLSOLQH�GHSDUWPHQW��GLVWULFW�� 

� � � 

F�� %HDUV�DQ�DSSURSULDWH�VKDUH�RI�IDFXOW\�UHVSRQVLELOLWLHV�� � � � 
&RPPHQW�RQ�WKH�SURIHVVLRQDO�FRQWULEXWLRQV�RI�WKLV�LQVWUXFWRU�� 
� 

8QVDWLV�� 

IDFWRU\� 

� 
� 

1RW� 

2EVHUYHG� 

� 
� 

1RW� 

$SSOLFDEOH� 

� � 

� � 

� � 

� 

$)7�',675,&7�&%$�����������$33(1',&(6� ���� 



  

   
 

    
 




      

(;+,%,7�'�±�6HOI��3HHU�0DQDJHPHQW�DQG�6WXGHQW�(YDOXDWLRQ�)RUPV� 
� 
3((5�RU�3((5�0$1$*(0(17�(9$/8$7,21�)25�$&$'(0,&�(03/2<((6� 

3DJH��� 
[Complete the section(s) that apply.]� 

%�� -2%�3(5)250$1&(�±�&/$665220�,16758&7256��,1&/8'(6�',67$1&(�('8&$7,21�� 
Ƒ�&RXUVH�2EVHUYDWLRQ� 
Ƒ�9LGHR�2EVHUYDWLRQ� 

� 
��� &RXUVH�&RQWHQW�(To be answered for all 

CLASSROOM FACULTY.)� 

6DWLVIDFW�� 

RU� 

%HWWHU� 

6DWLVIDFW�� 

%XW�1HHGV� 

,PSURY�� 

� 
� 
8QVDWLV�� 

IDFWRU\� 

� 
� 
1RW� 

2EVHUYHG� 

� 
� 
1RW� 

$SSOLFDEOH� 

D�� 7KH�FRXUVH�FRQWHQW�LV�XS�WR�GDWH�DQG�DSSURSULDWH�� � � � � � 
E�� 7KH�FRXUVH�FRQWHQW�LV�WDXJKW�LQ�DQ�DSSURDFK�WKDW�LV� 

DFFHSWDEOH�WR�WKH�GLVFLSOLQH��GHSDUWPHQW�� 
� � � � � 

F�� 7KH�FODVV�VHJPHQW�REVHUYHG��DQG�DQ\�PDWHULDOV� 
IXUQLVKHG�ZHUH�SHUWLQHQW�WR�WKH�FRXUVH�RXWOLQH�� 

� � � � � 

G�� 7KH�FODVV�LV�WDXJKW�DW�DQ�DSSURSULDWH�OHYHO�� � � � � � 
H�� 7KH�SDFLQJ�RI�WKH�FODVV�LV�DSSURSULDWH�WR�WKH�OHYHO�DQG� 

WKH�PDWHULDO�SUHVHQWHG�� 
� � � � � 

&RPPHQW�RQ�WKH�FRXUVH�FRQWHQW�DQG�WKH�VXEMHFW�NQRZOHGJH�RI�WKH�LQVWUXFWRU�� 
� 
�

� 

� � � � � �
 

� 
��� &RXUVH�3UHVHQWDWLRQ�(To be answered for 

CLASSROOM FACULTY.)� 

6DWLVIDFW�� 

RU� 

%HWWHU� 

6DWLVIDFW�� 

EXW�1HHGV� 

,PSURY�� 

� 
� 
8QVDWLV�� 

IDFWRU\� 

� 
� 
1RW� 

2EVHUYHG� 

� 
� 
1RW� 

$SSOLFDEOH� 

D�� (VWDEOLVKHV�D�VWXGHQW�LQVWUXFWRU�UHODWLRQVKLS�FRQGXFLYH� 
WR�OHDUQLQJ�� 

� � � � � 

E�� &RPPXQLFDWHV�LGHDV�FOHDUO\��FRQFLVHO\��DQG�HIIHFWLYHO\�� � � � � � 
F�� 'HPRQVWUDWHV�VHQVLWLYLW\�WR�WKH�OHDUQLQJ�GLIILFXOWLHV�RI� 

WKH�VWXGHQW�� 
� � � � � 

G�� 6WLPXODWHV�VWXGHQWV
�LQWHUHVW�LQ�WKH�ILHOG�DQG�WKHLU�GHVLUH� 
WR�OHDUQ�� 

� � � � � 

H�� 7HVWV�VWXGHQWV �SURJUHVV�LQ�YDOLG�DQG�DSSURSULDWH�ZD\V�� � � � � � 
I�� 8VHV�FODVV�WLPH�HIILFLHQWO\��FODVVURRP�REVHUYDWLRQ� 

RQO\��� 
� � � � � 

J�� 6WXGHQW�LQVWUXFWRU�FRQWDFW�LV�WLPHO\�DQG�DSSURSULDWH� 
�'LVWDQFH�(GXFDWLRQ�RQO\��� 

� � � � � 

K�� &RXUVH�VWUXFWXUH�LV�FRQVLVWHQW�DQG�HDV\�WR�QDYLJDWH� 
�'LVWDQFH�(GXFDWLRQ�RQO\��� 

� � � � � 

&RPPHQW�RQ�WKH�FRXUVH�SUHVHQWDWLRQ�RI�WKH�LQVWUXFWRU��� �
 
� 
�

� 

�
� 

>When this section has been completed, continue with Section D - Overall Rating.@� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 
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(;+,%,7�'�±�6HOI��3HHU�0DQDJHPHQW�DQG�6WXGHQW�(YDOXDWLRQ�)RUPV� 
� 
3((5�RU�3((5�0$1$*(0(17�(9$/8$7,21�)25�$&$'(0,&�(03/2<((6� 
3DJH��� 

� 
&�� 121�&/$665220�)$&8/7<��/LEUDULDQV��&RXQVHORUV��5HVRXUFH�,QVWUXFWRUV��2WKHUV�� 
� 
� 
��� This section to be answered only for LIBRARIANS.� 

� 
6DWLVIDFW�� 

RU� 

%HWWHU� 

� 
6DWLVIDFW�� 

%XW�1HHGV� 

,PSURY�� 

� 
� 

8QVDWLV�� 

IDFWRU\� 

� 
� 

1RW� 

2EVHUYHG� 

� 
� 

1RW� 

$SSOLFDEOH� 

D�� 3URYLGHV�VWXGHQWV�ZLWK�LQVWUXFWLRQ�DQG�PDWHULDOV��DW�WKH� 
UHIHUHQFH�GHVN��WKDW�DUH�DSSURSULDWH�IRU�WKHLU�QHHGV��LV�DEOH� 
WR�UHIHU�VWXGHQWV�ZKHQ�QHFHVVDU\�� 

� � � � � 

E�� 0DLQWDLQV�HIIHFWLYH�FRPPXQLFDWLRQ�DQG�RXWUHDFK�WR� 
GHSDUWPHQW�DQG�SURJUDP�IDFXOW\�DV�DVVLJQHG�� 

� � � � � 

F�� &RQWULEXWHV�WR�EXLOGLQJ��RUJDQL]LQJ��DQG�PDLQWDLQLQJ� 
OLEUDU\�FROOHFWLRQV�DQG�UHVRXUFHV�� 

� � � � � 

G�� &RPPXQLFDWHV�LGHDV�FOHDUO\��FRQFLVHO\��DQG�HIIHFWLYHO\� 
GXULQJ�ZRUNVKRSV�DQG�LQVWUXFWLRQDO�VHVVLRQV�DW�WKH� 
UHIHUHQFH�GHVN�� 

� � � � � 

H�� 3UHVHQWV�PDWHULDO�LQ�ZD\V�WKDW�DFWLYHO\�HQJDJHV�VWXGHQW� 
OHDUQLQJ�LQ�ZRUNVKRSV�DQG�DW�WKH�UHIHUHQFH�GHVN�� 

� � � � � 

I�� 6WULYHV�WR�PDLQWDLQ�DQ�HQYLURQPHQW�FRQGXFLYH�WR�VWXG\�� 
UHVHDUFK��UHDGLQJ��DQG�OHDUQLQJ�� 

� � � � � 

&RPPHQW�RQ�WKH�SHUIRUPDQFH�RI�WKLV�IDFXOW\�PHPEHU�LQ�UHODWLRQ�WR�WKH�VHFWLRQ�DERYH�� 
� 

� 
����This section to be answered only for COUNSELORS.� 

� 
6DWLVIDFW�� 

RU� 

%HWWHU� 

� 
6DWLVIDFW�� 

%XW�1HHGV� 

,PSURY�� 

� 
� 

8QVDWLV�� 

IDFWRU\� 

� 
� 

1RW� 

2EVHUYHG� 

� 
� 

1RW� 

$SSOLFDEOH� 

D�� 3URYLGHV�RSSRUWXQLWLHV�IRU�FRXQVHOHHV�WR�H[SUHVV�FRQFHUQV��OLVWHQV� 
ZHOO��DQG�LV�DFFHVVLEOH�WR�VWXGHQWV�� 

� � � � � 

E�� +HOSV�VWXGHQWV�GHILQH�SUREOHPV�DQG�LV�DEOH�WR�VXSSRUW�FRXQVHOHHV�LQ 
VHHNLQJ�VROXWLRQV�WR�WKHLU�SUREOHPV�� 

� � � � � 

F�� 5HVHDUFKHV�TXHVWLRQV�EURXJKW�E\�FRXQVHOHHV�RU�GLUHFWV�FRXQVHOHHV� 
WR�DSSURSULDWH�VRXUFHV�RI�LQIRUPDWLRQ�DVVLVWDQFH�ZKHQ�DGYLVDEOH�� 

� � � � � 

G�� .HHSV�FXUUHQW�ZLWK�'LVWULFW�FODVVHV��SURJUDPV��DQG�UHVRXUFHV�IRU� 
VWXGHQWV�� 

� � � � � 

H�� 'HPRQVWUDWHV�NQRZOHGJH�RI�'LVWULFW�SROLFLHV�DQG�SURFHGXUHV� 
DIIHFWLQJ�VWXGHQWV�� 

� � � � � 

I�� &RPPXQLFDWHV�ZHOO�ZLWK�IDFXOW\�� � � � � � 
J�� &RPPXQLFDWHV�LGHDV�FOHDUO\��FRQFLVHO\��DQG�HIIHFWLYHO\�GXULQJ� 

ZRUNVKRSV�DQG�FODVVHV��XVLQJ�DQ�DSSURDFK�WKDW�LV�DFFHSWDEOH�DQG�LQ� 
DOLJQPHQW�ZLWK�WKH�GLVFLSOLQH�� 

� � � � � 

&RPPHQW�RQ�WKH�SHUIRUPDQFH�RI�WKLV�IDFXOW\�PHPEHU�LQ�UHODWLRQ�WR�WKH�VHFWLRQ�DERYH�� 
� 
�

� 

�
� 

� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



    




     

        
 

(;+,%,7�'�±�6HOI��3HHU�0DQDJHPHQW�DQG�6WXGHQW�(YDOXDWLRQ�)RUPV� 
� 
3((5�RU�3((5�0$1$*(0(17�(9$/8$7,21�)25�$&$'(0,&�(03/2<((6�
 

3DJH���
 
� 
� 

� 
�����This section to be answered only for RESOURCE 

INSTRUCTORS.� 

� 
6DWLVIDFW�� 

RU� 

%HWWHU� 

� 
6DWLVIDFW�� 

%XW�1HHGV� 

,PSURY�� 

� 
� 
� 
8QVDWLV�� 

IDFWRU\� 

� 
� 
� 
1RW� 

2EVHUYHG� 

� 
� 
� 
1RW� 

$SSOLFDEOH� 

D�� 5HVSRQGV�WR�LQVWUXFWRUV �UHVRXUFH�QHHGV�� � � � � � 

E�� 'HYHORSV�LQVWUXFWLRQDO�UHVRXUFHV�� � � � � � 

&RPPHQW�RQ�WKH�SHUIRUPDQFH�RI�WKLV�IDFXOW\�PHPEHU�LQ�UHODWLRQ�WR�WKH�VHFWLRQ�DERYH�� 
� 
�

� 

�
� 

� 

� 
�����This section to be answered only for ALL OTHER NON-

CLASSROOM FACULTY.� 

� 
6DWLVIDFW�� 

RU� 

%HWWHU� 

� 
6DWLVIDFW�� 

%XW�1HHGV� 

,PSURY�� 

� 
� 
� 
8QVDWLV�� 

IDFWRU\� 

� 
� 
� 
1RW� 

2EVHUYHG� 

� 
� 
� 
1RW� 

$SSOLFDEOH� 

D�� &RPPXQLFDWHV�ZHOO�ZLWK�IDFXOW\��VWDII��VWXGHQWV�� 
DQG�DGPLQLVWUDWRUV�DV�DSSURSULDWH�� 

� � � � � 

E�� .HHSV�FXUUHQW�ZLWK�'LVWULFW�SROLFLHV�DQG�SURJUDPV�� � � � � � 

&RPPHQW�RQ�WKH�SHUIRUPDQFH�RI�WKLV�IDFXOW\�PHPEHU�LQ�UHODWLRQ�WR�WKH�VHFWLRQ�DERYH�� 
� 

�
� 

�
� 

�
� 

$GGLWLRQDO�&ULWHULD�IRU�1RQ�FODVVURRP�)DFXOW\�0D\�EH�'HWHUPLQHG�E\�'LVFLSOLQH�'HSDUWPHQW��
 
(See Department Head/Dean/Director.) (Must have approval of District and Union.)�
 

'�� 29(5$//�5$7,1*���$//�)$&8/7<� 
� 
��� 6WUHQJWKV�2XWVWDQGLQJ�3HUIRUPDQFH�$UHDV��� � 
� 
� 

� 

� 
� 

� 

��� 3ODQV�IRU�,PSURYHPHQW��� � 
� 
� 

� 

� 
� 

� 

��� 6XPPDU\: +RZ�GR�\RX�UDWH�RYHUDOO�SHUIRUPDQFH�RI�WKLV�IDFXOW\�PHPEHU"�� � 
� 
� 

� 

� 
� 

� 

3((5�RU�3((5�0$1$*(0(17�(9$/8$7,21�)25�$&$'(0,&�(03/2<((6�
 

3DJH���
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(;+,%,7�'�±�6HOI��3HHU�0DQDJHPHQW�DQG�6WXGHQW�(YDOXDWLRQ�)RUPV� 
� 

6,*1$785(�3$*(� 
� 

(9$/8$7((��3OHDVH�3ULQW���� � � � 

'HSDUWPHQW� � 6HPHVWHU���� � 

29(5$//�(9$/8$7,21�� Ƒ�7KLV�LV�D�6$7,6)$&725<�HYDOXDWLRQ�� 
Ƒ�7KLV�LV�D�6$7,6)$&725<�%87�1(('6�,03529(0(17�HYDOXDWLRQ��:H�KDYH� 
ZULWWHQ�DQ�LPSURYHPHQW�SODQ�LQ�DFFRUG�ZLWK���)���� 

Ƒ�7KLV�LV�DQ�816$7,6)$&725<�HYDOXDWLRQ��:H�KDYH�FRQGXFWHG�VHFRQG�REVHUYDWLRQV�LQ�DFFRUG�ZLWK�$UWLFOH���%��������
 
KDYH�ZULWWHQ�DQ�LPSURYHPHQW�SODQ�LQ�DFFRUG�ZLWK���)����DQG�ZH�UHFRPPHQG�IXUWKHU�HYDOXDWLRQ�LQ�DFFRUG�ZLWK�$UWLFOH�
 

��'����
 
(9$/8$7,21�7($0�
 

� 

Please Print Names:� Signatures:�
 

������ � ������
 

������ � ������
 

������ � ������
 
� 

'DWH���� � 
� 

� 

� 

,�KDYH�KDG�DQ�RSSRUWXQLW\�WR�UHDG�WKLV�HYDOXDWLRQ�� 
� 
(YDOXDWHH�&RPPHQWV��LI�DQ\����� � 

� 
� 
�

� 

� 
�

� 

6LJQDWXUH�RI�(YDOXDWHH�� � 'DWH��� � 
� 
�7KH�VLJQDWXUH�RI�WKH�HYDOXDWHH�VKDOO�QRW�QHFHVVDULO\�LQGLFDWH�DJUHHPHQW�ZLWK�WKH�RSLQLRQV�H[SUHVVHG�EXW�RQO\�WKDW�VKH�KH�KDV� 
KDG�DQ�RSSRUWXQLW\�WR�UHDG�WKLV�UHSRUW��� 

� 
,�KDYH�KDG�DQ�RSSRUWXQLW\�WR�UHDG�WKLV�HYDOXDWLRQ��DQG�,�GR�QRW�FRQFXU�� 

&KHFN�RQH�� Ƒ�,�KDYH�DWWDFKHG�D�UHEXWWDO�� 
Ƒ�,�ZLOO�IRUZDUG�D�UHEXWWDO�ZLWKLQ�RQH�ZHHN�� 

6LJQDWXUH�RI�(YDOXDWHH�� � 'DWH��� � 

7KH�HYDOXDWHH�KDV�UHIXVHG�WR�VLJQ�WKLV�HYDOXDWLRQ�� 

&RPPLWWHH�&KDLU�6LJQDWXUH�� � 'DWH��� � 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



(;+,%,7�'�±�6HOI��3HHU�0DQDJHPHQW�DQG�6WXGHQW�(YDOXDWLRQ�)RUPV�
 
� 
� 

6DQ�)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW� 
121&5(',7�21/<� 

� 
,16758&725���678'(17�(9$/8$7,21� 

�4XHVWLRQV�� 
� 

,QVWUXFWRU�� � 'DWH����� � 

&RXUVH�� � 'HSDUWPHQW����� � 

1RQFUHGLW�&ODVVHV� 

���7KH�LQVWUXFWRU�H[SODLQV�WKH�JRDOV�RI�WKH�FRXUVH�� 

���7KH�LQVWUXFWRU�SUHSDUHV�IRU�FODVV�� 

���7KH�LQVWUXFWRU�NQRZV�WKHLU�VXEMHFW�� 

���7KH�LQVWUXFWRU�SUHVHQWV�PDWHULDO�FOHDUO\�� 

���7KH�LQVWUXFWRU�UHWXUQV�DVVLJQPHQWV�SURPSWO\�� 

���7KH�LQVWUXFWRU�PDNHV�WKH�FODVV�LQWHUHVWLQJ�� 

���7KH�LQVWUXFWRU�DOORZV�WLPH�IRU�TXHVWLRQV�DQG�GLVFXVVLRQV�� 

���7KH�LQVWUXFWRU�PDNHV�\RX�IHHO�FRPIRUWDEOH�LQ�WKH�FODVVURRP�� 

���7KH�LQVWUXFWRU�DSSHDUV�HQWKXVLDVWLF�DERXW�WHDFKLQJ�� 

����7KH�LQVWUXFWRU�VKRZV�FRXUWHV\�DQG�UHVSHFW�WR�DOO�VWXGHQWV�� 

����7KH�LQVWUXFWRU�VKRZV�LQWHUHVW�LQ�\RXU�SURJUHVV�� 

����7KH�LQVWUXFWRU�VWDUWV�DQG�HQGV�WKH�FODVV�RQ�WLPH�� 

����7KH�LQVWUXFWRU�UHVSHFWV�\RXU�LQGLYLGXDO�HIIRUWV�DQG�RSLQLRQV�� 

����7KH�LQVWUXFWRU�DQVZHUV�\RXU�TXHVWLRQV�DQG�WKRVH�RI�RWKHU�VWXGHQWV�LQ�WKH�FODVV�� 

����7KH�LQVWUXFWRU�VKRZV�UHVSHFW�IRU�DOO�UDFLDO��VH[XDO��UHOLJLRXV��DQG�SROLWLFDO�JURXSV�� 

����:KDW�LV�\RXU�RYHUDOO�HYDOXDWLRQ�RI�WKLV�LQVWUXFWRU"� 

����,I�\RX�ZLVK�WR�DGG�DQ\�FRPPHQWV�DERXW�\RXU�LQVWUXFWRU��SOHDVH�ZULWH�WKHP�EHORZ�� 

4XHVWLRQV������DUH�RQ�D�³$OZD\V�6RPHWLPHV�1HYHU´���SRLQW�VFDOH��ZLWK�DQ�³,�GRQ¶W�NQRZ´�RSWLRQ��4XHVWLRQ����LV�RQ�DQ�³([FHOOHQW� 
8QVDWLVIDFWRU\´���SRLQW�VFDOH��4XHVWLRQ����LV�IRU�RSHQ�FRPPHQWV�� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



(;+,%,7�'�±�6HOI��3HHU�0DQDJHPHQW�DQG�6WXGHQW�(YDOXDWLRQ�)RUPV� 
� 

6DQ�)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW� 
&5(',7�21/<� ,16758&725�ʹ�678'(17�(9$/8$7,21� 

�4XHVWLRQV�� 

,QVWUXFWRU�� � 'DWH�����  �  ����  

&RXUVH��� �� 'HSDUWPHQW�� �� � � 

,I�\RX�ZLVK�WR�DGG�DQ\�FRPPHQWV�FRQFHUQLQJ�\RXU�LQVWUXFWRU�RU�WKLV�HYDOXDWLRQ��SOHDVH�ZULWH�WKHP�RQ�WKH�EDFN�RI�WKLV�DQVZHU�VKHHW�� 

&UHGLW�&ODVVHV� 

���'RHV�WKH�LQVWUXFWRU�RUJDQL]H�WKH�PDWHULDO�ZHOO"� 

���,V�WKH�LQVWUXFWRU¶V�SUHVHQWDWLRQ�RI�PDWHULDO�FOHDU�DQG�XQGHUVWDQGDEOH"� 

���'RHV�WKH�LQVWUXFWRU�VHHP�WR�KDYH�DGHTXDWH�NQRZOHGJH�RI�WKH�VXEMHFW�DUHD�RI�WKLV�FRXUVH"� 

���'RHV�WKH�LQVWUXFWRU�UHVSHFW�\RXU�HIIRUWV�DQG�RSLQLRQV�DV�DQ�LQGLYLGXDO"� 

���'RHV�WKH�LQVWUXFWRU�WU\�WR�LQWHUHVW�\RX�LQ�WKH�VXEMHFW�DQG�HQFRXUDJH�\RX�WR�OHDUQ�PRUH�DERXW�LW"� 

���:HUH�\RXU�UHVSRQVLELOLWLHV�LQ�WKH�FRXUVH��H[DPV��SDSHUV��DWWHQGDQFH��HWF���FOHDUO\�VWDWHG�DQG�H[SODLQHG"� 

���,V�WKH�JUDGLQJ�V\VWHP�IDLU"� 

���'RHV�WKH�LQVWUXFWRU�IROORZ�WKHLU�VWDWHG�JUDGLQJ�V\VWHP"� 

���$UH�WKH�PHWKRGV�RI�WHVWLQJ��H[DPLQDWLRQV��SDSHUV��HWF���D�YDOLG�HYDOXDWLRQ�RI�WKH�NQRZOHGJH�DQG�RU�VNLOOV�\RX�KDYH�JDLQHG�IURP�WKLV�FRXUVH"� 

����'RHV�WKH�LQVWUXFWRU�UHVSRQG�WR�VWXGHQW�LQTXLULHV�LQ�D�WLPHO\�PDQQHU"� 

����$UH�DVVLJQPHQWV�UHOHYDQW�DQG�KHOSIXO�LQ�XQGHUVWDQGLQJ�WKH�VXEMHFW�DUHD"� 

����,V�WKH�LQVWUXFWRU�UHFHSWLYH�WR�TXHVWLRQV�IURP�VWXGHQWV"� 

����,V�WKH�LQVWUXFWRU�HQWKXVLDVWLF�DERXW�WHDFKLQJ�WKLV�FRXUVH"� 

����'RHV�WKH�LQVWUXFWRU�PHHW�DQG�GLVPLVV�VFKHGXOHG�FODVV�VHVVLRQV�RQ�WLPH"� 

����'RHV�WKH�LQVWUXFWRU�UHWXUQ�DVVLJQPHQWV�DQG�H[DPV�SURPSWO\�ZLWK�PHDQLQJIXO�IHHGEDFN"� 

����'RHV�WKH�LQVWUXFWRU�VKRZ�UHVSHFW�IRU�DOO�UDFLDO��VH[XDO��UHOLJLRXV��DQG�SROLWLFDO�JURXSV"� 

����:KDW�LV�\RXU�RYHUDOO�HYDOXDWLRQ�RI�WKLV�LQVWUXFWRU"� 

����,I�\RX�ZLVK�WR�DGG�DQ\�FRPPHQWV�FRQFHUQLQJ�\RXU�LQVWUXFWRU��SOHDVH�ZULWH�WKHP�EHORZ�� 

4XHVWLRQV������DUH�RQ�D�³$OZD\V�6RPHWLPHV�1HYHU´���SRLQW�VFDOH��ZLWK�DQ�³,�GRQ¶W�NQRZ´�RSWLRQ��4XHVWLRQ����LV�RQ�DQ�³([FHOOHQW� 
8QVDWLVIDFWRU\´���SRLQW�VFDOH��4XHVWLRQ����LV�IRU�RSHQ�FRPPHQWV�� 

�
 

�
 

�
 

�
 

�
 

$)7�',675,&7�&%$�����������$33(1',&(6�
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� 

(;+,%,7�'�±�6HOI��3HHU�0DQDJHPHQW�DQG�6WXGHQW�(YDOXDWLRQ�)RUPV� 
� 

6DQ�)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW�� 
/RZHU�OHYHO�(6/� ,QVWUXFWRU�(YDOXDWLRQ�4XHVWLRQQDLUH� 

� 
,16758&725���678'(17�(9$/8$7,21� 

�4XHVWLRQV�� 
� 

,QVWUXFWRU�� � 'DWH����� �����������������  ����  

&RXUVH�� � 'HSDUWPHQW��� � � � 

/RZHU�/HYHO�&UHGLW�(6/�&ODVVHV� 

���7KH�WHDFKHU�H[SODLQV�(QJOLVK�ZHOO�� 

���7KH�WHDFKHU�UHVSHFWV�WKH�VWXGHQWV�� 

���7KH�OHVVRQV�DUH�RUJDQL]HG�� 

���7KH�LQVWUXFWLRQDO�PDWHULDOV�KHOS�PH�OHDUQ�(QJOLVK�� 

���7KH�WHDFKHU�KHOSV�PH�XQGHUVWDQG�P\�PLVWDNHV�� 

���7KH�WHDFKHU�HQFRXUDJHV�VWXGHQWV�WR�DVN�TXHVWLRQV�� 

���7KH�WHDFKHU�JLYHV�WLPH�IRU�TXHVWLRQV�� 

���7KH�WHDFKHU�DQVZHUV�TXHVWLRQV�ZHOO�� 

���7KH�WHDFKHU�JLYHV�FOHDU�LQVWUXFWLRQV�� 

����7KH�WHDFKHU�UHWXUQV�P\�ZRUN�TXLFNO\�� 

����7KH�JUDGLQJ�V\VWHP�LV�FOHDU�DQG�XQGHUVWDQGDEOH�� 

����7KH�WHDFKHU�VWDUWV�DQG�HQGV�WKH�FODVV�RQ�WLPH�� 

����7KH�WHDFKHU�OLNHV�WR�WHDFK�� 

����7KH�WHDFKHU�LV�DYDLODEOH�DQG�KHOSIXO�� 

����:KDW�HOVH�ZRXOG�\RX�OLNH�WR�VD\�DERXW�WKH�WHDFKHU"�3OHDVH�ZULWH�\RXU�FRPPHQWV�EHORZ�� 

4XHVWLRQV������DUH�RQ�D�³$OZD\V�6RPHWLPHV�1HYHU´���SRLQW�VFDOH��ZLWK�DQ�³,�GRQ¶W�NQRZ´�RSWLRQ��4XHVWLRQ����LV�IRU�RSHQ�FRPPHQWV�� 

7KLV�VXUYH\�LV�LQWHQGHG�WR�EH�XVHG�IRU�ORZHU�OHYHO�FUHGLW�(6/�FODVVHV��+LJKHU�OHYHO�FUHGLW�(6/�FODVVHV�XVH�WKH�&UHGLW�VXUYH\��7KH�(6/� 
GHSDUWPHQW�VKDOO�PDNH�WKH�GHWHUPLQDWLRQ�RI�WKH�DSSOLFDELOLW\�RI�WKLV�VXUYH\��8VH�RI�WKH�VXUYH\�VKRXOG�EH�FRQVLVWHQW�IRU�DOO�VHFWLRQV�RI�WKH� 
DSSOLFDEOH�FRXUVHV�IRU�WKH�DFDGHPLF�\HDU�� 

� 
� 
� 
� 
� 
� 
� 
� 
� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



� 
(;+,%,7�'�±�6HOI��3HHU�0DQDJHPHQW�DQG�6WXGHQW�(YDOXDWLRQ�)RUPV� 

� 
6DQ�)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW� 

121&5(',7�(6/� ,QVWUXFWRU�(YDOXDWLRQ�4XHVWLRQQDLUH� 
� 

,16758&725���678'(17�(9$/8$7,21� 
�4XHVWLRQV�� 

� 
,QVWUXFWRU�� � 'DWH����� �  �  ����  

&RXUVH�� � 'HSDUWPHQW�� �� � � 

1RQFUHGLW�(6/�&ODVVHV� 

���7KH�WHDFKHU�H[SODLQV�(QJOLVK�ZHOO�� 

���7KH�WHDFKHU�UHVSHFWV�WKH�VWXGHQWV�� 

���7KH�OHVVRQV�DUH�RUJDQL]HG�� 

���7KH�WHDFKLQJ�PDWHULDOV�KHOS�PH�OHDUQ�(QJOLVK�� 

���7KH�WHDFKHU�KHOSV�PH�XQGHUVWDQG�P\�PLVWDNHV�� 

���7KH�WHDFKHU�JLYHV�WLPH�IRU�TXHVWLRQV�� 

���7KH�WHDFKHU�DQVZHUV�TXHVWLRQV�ZHOO�� 

���7KH�WHDFKHU�FKHFNV�P\�ZRUN�� 

���7KH�WHDFKHU�VWDUWV�DQG�HQGV�WKH�FODVV�RQ�WLPH�� 

����7KH�WHDFKHU�OLNHV�WR�WHDFK�� 

����7KH�WHDFKHU�KHOSV�PH�OHDUQ�(QJOLVK�� 

����<RX�FDQ�ZULWH�PRUH�DERXW�\RXU�WHDFKHU�KHUH�� 

4XHVWLRQV������DUH�RQ�D�³$OZD\V�6RPHWLPHV�1HYHU´���SRLQW�VFDOH��ZLWK�DQ�³,�GRQ¶W�NQRZ´�RSWLRQ��4XHVWLRQ����LV�IRU�RSHQ�FRPPHQWV�� 

� 
� 

� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



� 

� 

� 
,QVWUXFWRU�� 

(;+,%,7�'�±�6HOI��3HHU�0DQDJHPHQW�DQG�6WXGHQW�(YDOXDWLRQ�)RUPV� 

6DQ�)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW� 
121&5(',7�'636� ,QVWUXFWRU�(YDOXDWLRQ� 

4XHVWLRQQDLUH� 

,16758&725���678'(17�(9$/8$7,21� 
�4XHVWLRQV�� 

� 'DWH����� �  ����  

&RXUVH�� � 'HSDUWPHQW�� �� � � 

1RQFUHGLW�'636�&ODVVHV� 

���7KH�WHDFKHU�H[SODLQV�WKH�SXUSRVH�RI�WKH�FODVV�ZHOO�� 

���7KH�WHDFKHU�UHVSHFWV�WKH�VWXGHQWV�� 

���7KH�OHVVRQV�DUH�RUJDQL]HG�� 

���7KH�WHDFKHU�JLYHV�PH�FOHDU�LQVWUXFWLRQV� 

���7KH�WHDFKHU�KHOSV�PH�XQGHUVWDQG�P\�PLVWDNHV�� 

���7KH�WHDFKHU�JLYHV�WLPH�IRU�TXHVWLRQV�� 

���7KH�WHDFKHU�DQVZHUV�TXHVWLRQV�ZHOO�� 

���7KH�WHDFKHU�KHOSV�PH�WR�LPSURYH�� 

���7KH�WHDFKHU�VWDUWV�DQG�HQGV�WKH�FODVV�RQ�WLPH�� 

����7KH�WHDFKHU�OLNHV�WR�WHDFK�� 

����<RX�FDQ�ZULWH�PRUH�DERXW�\RXU�WHDFKHU�KHUH�� 

4XHVWLRQV������DUH�RQ�D�³$OZD\V�6RPHWLPHV�1HYHU´���SRLQW�VFDOH��ZLWK�DQ�³,�GRQ¶W�NQRZ´�RSWLRQ��4XHVWLRQ����LV�IRU�RSHQ�FRPPHQWV�� 

� 

� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
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� 
� 

(;+,%,7�'�±�6HOI��3HHU�0DQDJHPHQW�DQG�6WXGHQW�(YDOXDWLRQ�)RUPV� 

6DQ�)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW� 

/,%5$5,$1�48(67,211$,5(� 
,16758&725���678'(17�(9$/8$7,21� 

�4XHVWLRQV�� 

,QVWUXFWRU����� 'DWH����� � 

� 
&RXUVH����� 'HSDUWPHQW�� �� � 

/LEUDULDQV� 

���:DV�WKH�SUHVHQWDWLRQ�ZHOO�RUJDQL]HG"� 

���'LG�WKH�OLEUDU\�LQVWUXFWRU�VHHP�WR�KDYH�DGHTXDWH�NQRZOHGJH�RI�UHVHDUFK�VNLOOV"� 

���'LG�WKH�OLEUDU\�LQVWUXFWRU�XVH�H[DPSOHV�DQG�LOOXVWUDWLRQV�HIIHFWLYHO\"� 

���,V�WKH�LQVWUXFWRU�UHFHSWLYH�WR�TXHVWLRQV�IURP�VWXGHQWV"� 

���'LG�WKH�OLEUDU\�LQVWUXFWRU�VKRZ�LQWHUHVW�DQG�HQWKXVLDVP�LQ�WHDFKLQJ�WKH�FODVV"� 

���'LG�WKH�OLEUDU\�LQVWUXFWRU�VKRZ�UHVSHFW�IRU�DOO�UDFLDO��VH[XDO��UHOLJLRXV��DQG�SROLWLFDO�JURXSV"� 

���'R�\RX�QRZ�IHHO�PRUH�FRQILGHQW�DERXW�XVLQJ�WKH�OLEUDU\�UHVRXUFHV�WDXJKW�LQ�WKLV�FODVV"� 

���:KDW�LV�\RXU�RYHUDOO�HYDOXDWLRQ�RI�WKLV�OLEUDU\�LQVWUXFWRU"� 

���,I�\RX�ZLVK�WR�DGG�DQ\�FRPPHQWV�DERXW�\RXU�LQVWUXFWRU��SOHDVH�ZULWH�WKHP�EHORZ�� 

4XHVWLRQV�����DUH�RQ�D�³$OZD\V�6RPHWLPHV�1HYHU´���SRLQW�VFDOH��ZLWK�DQ�³,�GRQ¶W�NQRZ´�RSWLRQ��4XHVWLRQ���LV�RQ�DQ�³([FHOOHQW� 
8QVDWLVIDFWRU\´���SRLQW�VFDOH��4XHVWLRQ���LV�IRU�RSHQ�FRPPHQWV�� 

� 
� 

� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



            

      
       

 

� (;+,%,7�(� 
(;+,%,7�(� ±�*ULHYDQFH�)RUPV� 

� 
67$7(0(17�2)�*5,(9$1&(� 
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� 

(;+,%,7�*� ±�*XLGHOLQHV�IRU�7HQXUH�(YDOXDWLRQ� 

'(3$570(17$/�*8,'(/,1(6�)25�7(185(�(9$/8$7,21� 

,W� LV� WKH� LQWHQW� RI� $%� ����� WKDW� WHQXUH� VKRXOG� EH� JUDQWHG� WR� QHZ� IDFXOW\� PHPEHUV� RQO\� DIWHU� DQ� 
HYDOXDWLRQ�SURFHVV�ZKLFK�LV�PRUH�ULJRURXV��RI�ORQJHU�GXUDWLRQ��DQG�PRUH�UHSUHVHQWDWLYH�RI�WKH�VWDWH V� 
GLYHUVLW\�WKDQ�KDV�SUHYLRXVO\�EHHQ�WKH�FDVH�DW�&DOLIRUQLD�FRPPXQLW\�FROOHJHV��7KH�ELOO�SURYLGHV�WKDW� 
HDFK�GLVWULFW�VKDOO�GHYHORS�LWV�RZQ�HYDOXDWLRQ�SURFHGXUHV�WKURXJK�FROOHFWLYH�EDUJDLQLQJ�EHWZHHQ�WKH� 
&RPPXQLW\�&ROOHJH�'LVWULFW�DQG�WKH�IDFXOW\
 V�UHSUHVHQWDWLYH�� 7KH�SURFHGXUHV�QRZ�LQ�HIIHFW�IRU�WKH�6DQ� 
)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW�KDYH�EHHQ�SUHSDUHG�E\�$)7�/RFDO������LQ�FRQVXOWDWLRQ�ZLWK�
WKH� $FDGHPLF� 6HQDWH� DQG� QHJRWLDWHG� ZLWK� WKH� 'LVWULFW� DV� SDUW� RI� WKH� FXUUHQW�  $JUHHPHQW��  7KHVH�  
SURFHGXUHV�DUH�LQ�PDQ\�ZD\V�GLVWLQFW�IURP�WKRVH�XVHG�IRU�WKH�HYDOXDWLRQ�RI�WHQXUHG�IDFXOW\��)DFXOW\�
HYDOXDWRUV�DQG�QHZ�IDFXOW\�PHPEHUV�VKRXOG�EH�WKRURXJKO\�IDPLOLDU�ZLWK�WKHP�� 
� 
7KH�PRVW�REYLRXV�FKDQJH�IURP�SDVW�SURFHGXUH�LV�WKH�OHQJWKHQHG�SHULRG�RI�HYDOXDWLRQ�OHDGLQJ�WR�WKH� 
JUDQWLQJ�RU�GHQLDO�RI�WHQXUH�� :KLOH�LQ�H[FHSWLRQDO�FDVHV�WHQXUH�PD\�EH�DZDUGHG�DIWHU�WZR�\HDUV��RU� 
HYHQ�RQH�\HDU��RI�VHUYLFH��LW�LV�DQWLFLSDWHG�WKDW�WKH�GHFLVLRQ�WR�JUDQW�WHQXUH�ZLOO�QRUPDOO\�127�EH�PDGH� 
XQWLO�WKH�IRXUWK�\HDU�RI�HPSOR\PHQW��$�GHFLVLRQ�RI�VXFK�LPSRUWDQFH�PXVW�EH�EDVHG�RQ�WKRURXJK�DQG� 
ZHOO�GRFXPHQWHG�HYDOXDWLRQ�RI�WKH�QHZ�HPSOR\HH�RYHU�DQ�H[WHQGHG�SHULRG�RI�WLPH�� 
� 
7KH�IDFXOW\�EHDUV�WKH�SULPDU\�UHVSRQVLELOLW\�IRU�WKLV�HYDOXDWLRQ�RI�QHZ�IDFXOW\�PHPEHUV�WKURXJK�WKH� 
SHHU�UHYLHZ�SURFHVV�� ³7KH�SHHU�UHYLHZ�SURFHVV�VKDOO�EH�RQ�D�GHSDUWPHQWDO�RU�GLYLVLRQDO�EDVLV��DQG�VKDOO� 
DGGUHVV� WKH� IRUWKFRPLQJ�GHPRJUDSKLFV� RI�&DOLIRUQLD�� DQG� WKH�SULQFLSOHV� RI�DIILUPDWLYH� DFWLRQ�� 7KH� 
SURFHVV�VKDOO�UHTXLUH�WKDW�WKH�SHHUV�UHYLHZLQJ�DUH�ERWK�UHSUHVHQWDWLYH�RI�WKH�GLYHUVLW\�RI�&DOLIRUQLD�DQG� 
VHQVLWLYH�WR�DIILUPDWLYH�DFWLRQ�FRQFHUQV��DOO�ZLWKRXW�FRPSURPLVLQJ�TXDOLW\�DQG�H[FHOOHQFH�LQ�WHDFKLQJ�´�
�(G��&RGH��������G���0DQ\�WHQXUHG�IDFXOW\�PHPEHUV�ZLOO�EH�FDOOHG�XSRQ�WR�SDUWLFLSDWH�LQ�WKLV�SURFHVV�� 
,Q�UHFRJQLWLRQ�RI�WKH�VHULRXVQHVV�RI�WKH�UHVSRQVLELOLW\�DQG�WKH�GHPDQGV�LW�ZLOO�PDNH�RQ�WKHLU�WLPH��IXQGV� 
KDYH�EHHQ�PDGH�DYDLODEOH�IRU�VXSSOHPHQWDO�SD\�� 
� 
7KHVH�JXLGHOLQHV�DUH�LQWHQGHG�WR�IDPLOLDUL]H�WKH�GHSDUWPHQWV�ZLWK���,���WKH�JHQHUDO�UHVSRQVLELOLWLHV�RI�
WKRVH� ZKR� ZLOO� EH� SDUWLFLSDWLQJ� LQ� WHQXUH�  UHYLHZ�  HYDOXDWLRQV�� �,,��� WKH� VHYHUDO� FRPSRQHQWV� RI� 
HYDOXDWLRQ��DQG��,,,���WKH�QHZ�UROH�RI�GHSDUWPHQWDO�PHQWRU�� 7KH\�GR�127�JLYH�D�WKRURXJK�GHVFULSWLRQ� 
RI� WKH� HYDOXDWLRQ� SURFHVV� DQG� 0867� EH� UHDG� LQ� FRQMXQFWLRQ� ZLWK� $UWLFOH� ��*� RI� WKH� $JUHHPHQW� 
FRQFHUQLQJ�WHQXUH�UHYLHZ�� 
� 
,�� 5(63216,%,/,7,(6�2)�(9$/8$7256� 
� 

7KH�KHDUW�RI�WKH�SHHU�UHYLHZ�SURFHVV�LV�WKH�GHSDUWPHQWDO�WHQXUH�UHYLHZ�FRPPLWWHH��,WV�PHPEHUV� 
DUH� DSSRLQWHG� E\� WKH� GHSDUWPHQW V� LPPHGLDWH�  VXSHUYLVRU�  LQ�  FRQVXOWDWLRQ� ZLWK� WKH� KLULQJ� 
FRPPLWWHH�ZKLFK�LQWHUYLHZHG�WKH�HPSOR\HH�EHLQJ�HYDOXDWHG�� 

�
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� 

$�� ,W�LV�WKH�UHVSRQVLELOLW\�RI�HYHU\�PHPEHU�RI�D�WHQXUH�UHYLHZ�FRPPLWWHH�WR�� 
� 

��� )DPLOLDUL]H�KLPVHOI�KHUVHOI� ZLWK� WKH�  QHZ�HYDOXDWLRQ�SURFHGXUHV�FRQWDLQHG� LQ� 
WKH�$JUHHPHQW�� 

� 
��� $WWHQG� WKH� HYDOXDWLRQ� RULHQWDWLRQ� DQG� ZRUNVKRS� ZKLFK� ZLOO� EH� FRQGXFWHG� 

DQQXDOO\�� 
� 

��� 6FKHGXOH�� FRQGXFW�� DQG� GRFXPHQW� IUHTXHQW� HYDOXDWLRQV� RI� QHZ� IDFXOW\� LQ� 
DFFRUGDQFH�ZLWK�WKH�$JUHHPHQW�� 

� 
��� $WWHQG� DOO� VFKHGXOHG� PHHWLQJV� RI� WKH� 7HQXUH� 5HYLHZ� &RPPLWWHH� RQ�ZKLFK�  

WKH\�VHUYH�� 
� 

%��	 $�WHQXUH�UHYLHZ�FRPPLWWHH� VKDOO� HOHFW�� IURP�LWV� IDFXOW\�PHPEHUV��D�FKDLUSHUVRQ� IRU� 
($&+� QHZ� IDFXOW\� PHPEHU� EHLQJ� HYDOXDWHG�� 2UGLQDULO\�� QR� FRPPLWWHH� PHPEHU� 
VKRXOG�VHUYH�DV�WKH�FKDLU�IRU�PRUH�WKDQ�RQH�QHZ�HPSOR\HH
 V�HYDOXDWLRQ�WHDP��,W�VKDOO� 
EH�WKH�UHVSRQVLELOLW\�RI�D�FRPPLWWHH�FKDLU�WR�� 

� 
��� 0HHW�DOO�UHTXLUHPHQWV�RI�3DUDJUDSK�$�DERYH�� 

� 
��� 6FKHGXOH�DQG�FKDLU�PHHWLQJV�RI�WKH�7HQXUH�5HYLHZ�&RPPLWWHH�� 

� 
��� 6XSHUYLVH�WKH�SURFHVV�RI�HYDOXDWLRQ�WR�DVVXUH�LWV�WLPHOLQHVV�DQG�DFFRUGDQFH�ZLWK� 

WKH�SURYLVLRQV�RI�WKH�$JUHHPHQW�� 
� 

���	 $GYLVH�WKH�LPPHGLDWH�VXSHUYLVRU�RU�GHSDUWPHQW�FKDLU�RI�WKH�LQDELOLW\�RI�DQ\� 
PHPEHU�RI�WKH�WHQXUH�UHYLHZ�FRPPLWWHH�WR�FRQWLQXH�LQ�WKDW�FDSDFLW\�VR�WKDW�D� 
WHPSRUDU\�RU�SHUPDQHQW�UHSODFHPHQW�FDQ�EH�DSSRLQWHG�� 

� 
��� :ULWH�GUDIW�FRQVHQVXV�UHSRUWV�IURP�WKH�YDULRXV�HYDOXDWLRQ�FRPSRQHQWV�WR�VHUYH� 

DV�D�EDVLV�IRU�WKH�FRPPLWWHH V�ILQDO�UHFRPPHQGDWLRQV�� 
� 

���	 0DLQWDLQ� D� ILOH� RI� DOO� ZRUNLQJ� HYDOXDWLRQ� GRFXPHQWV� XQWLO� D� ILQDO� GHFLVLRQ� 
UHJDUGLQJ�WHQXUH�KDV�EHHQ�UHDFKHG�E\�WKH�%RDUG�RI�7UXVWHHV�DQG�WKH�SHULRG�IRU� 
OHJDO�FKDOOHQJH�WR�VXFK�D�GHFLVLRQ�KDV�SDVVHG�� 

� 
,,�� &20321(176�2)�(9$/8$7,21� 
� 

$�WHQXUH�UHYLHZ�FRPPLWWHH�VKDOO�FRQVLGHU�WKUHH�HOHPHQWV�RI�WKH�HYDOXDWLRQ�SURFHVV�LQ�PDNLQJ� 
LWV�UHFRPPHQGDWLRQV�WR�WKH�&KDQFHOORU�DQG�%RDUG�RI�7UXVWHHV�UHJDUGLQJ�UHQHZDO�QRQ�UHQHZDO� 
RI�FRQWUDFWV�RU�WKH�JUDQWLQJ�RI�WHQXUH�� 

� 
$�� 'LUHFW�REVHUYDWLRQ� 

� 
$�UHJXODU�VFKHGXOH�RI�GLUHFW�REVHUYDWLRQV�LV�PDQGDWHG�E\�WKH�$JUHHPHQW� DQG� LV� WKH� 
UHVSRQVLELOLW\�RI�WKH�WHQXUH�UHYLHZ�FRPPLWWHH�� $�PRGLILHG�YHUVLRQ�RI�WKH�VWDQGDUG�SHHU� 
HYDOXDWLRQ� GRFXPHQW� ZLOO� EH� FRPSOHWHG� DIWHU� HDFK� REVHUYDWLRQ�� 7HQXUH� UHYLHZ� 
FRPPLWWHH�PHPEHUV�ZLOO�VHHN�WR�GRFXPHQW�VXFK�TXDOLWLHV�DV� 
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� 

��� 3URIHVVLRQDOLVP� 
��� .QRZOHGJH�RI�VXEMHFW�PDWWHU� 
��� 7HDFKLQJ�HIIHFWLYHQHVV� 
��� )XOILOOPHQW�RI�FROOHJH�DQG�GHSDUWPHQWDO�UHTXLUHPHQWV� 
��� *RRG�FROOHJLDO�UHODWLRQVKLSV� 
��� &RPPXQLFDWLRQ�VNLOOV� 
��� 2UJDQL]DWLRQDO�VNLOOV� 
��� 6HQVLWLYLW\�WR�VWXGHQWV �QHHGV� 
��� &UHDWLYLW\�DQG�LQQRYDWLRQ� 

� 
%�� 7HQXUH�3RUWIROLR�IRU�&ODVVURRP�)DFXOW\� 

� 
(DFK�QHZ� IDFXOW\�PHPEHU� LV� UHTXLUHG�WR� PDLQWDLQ�D� WHQXUH�SRUWIROLR�ZKLFK�VKDOO�EH� 
PDGH� DYDLODEOH� WR� WKH� HPSOR\HH
 V� WHQXUH� UHYLHZ� FRPPLWWHH�� 7KH� SRUWIROLR� VKDOO� EH� 
DVVHPEOHG� GXULQJ� WKH� ILUVW� VHPHVWHU� RI� HPSOR\PHQW� DQG� XS�GDWHG� HDFK� VHPHVWHU� 
WKHUHDIWHU�� 7KH� FRQWHQWV� ZLOO� EH� GHWHUPLQHG� E\� WKH� QDWXUH� RI� WKH� HPSOR\HH V� 
GHSDUWPHQW�� )RU�LQVWUXFWLRQDO�GHSDUWPHQWV�WKH�SRUWIROLR�VKDOO�FRQWDLQ�� 

��� $Q�DQQXDO�VHOI�HYDOXDWLRQ� 
��� &RXUVH�V\OODEXVHV� 
��� $�VKRUW�VXPPDU\�OLVWLQJ�WKH�FRXUVHV�WDXJKW�ZLWK�HQUROOPHQWV�DQG�GLVWULEXWLRQ� 

RI� JUDGHV���$� GHSDUWPHQW� PD\� FKRRVH� WR� LQFOXGH� JUDGH� GLVWULEXWLRQV� LQ� DOO� 
WHQXUH�UHYLHZ�SRUWIROLRV�RU�LQ�QR�WHQXUH�UHYLHZ�SRUWIROLRV��� 

��� 2WKHU�FODVVURRP�UHODWHG�PDWHULDO�GHHPHG�DSSURSULDWH�E\�WKH�GHSDUWPHQW�RU�WKH� 
LQVWUXFWRU�VXFK�DV�HYLGHQFH�RI�FUHDWLYLW\�DQG�LQQRYDWLRQ�LQ�WHDFKLQJ��H[DPSOHV� 
RI� WKH� DGDSWDWLRQ� RI� FRXUVH� FRQWHQW� WR� UHIOHFW� QHZ� GHYHORSPHQWV� LQ� WKH�  
GLVFLSOLQH��VWXGHQWV 
�WHUP�SDSHUV��ODE��UHSRUWV��DVVLJQPHQWV��H[DPV��HWF�� 

��� 2WKHU� PDWHULDO� ZKLFK� WKH� HPSOR\HH� PLJKW� ZLVK� WR� LQFOXGH� DV� D� PHDVXUH� RI� 
WKHLU� SURIHVVLRQDO� JURZWK�� DFKLHYHPHQW�� RU� SDUWLFLSDWLRQ� LQ� QRQ�FODVVURRP� 
DFWLYLWLHV�� ([DPSOHV�PLJKW�LQFOXGH�� 
D�� 6HUYLFH�RQ�GHSDUWPHQWDO�DQG�RU�FROOHJH�FRPPLWWHHV� 
E�� $WWHQGDQFH��DW��ZRUNVKRSV���LQ�VHUYLFH��WUDLQLQJ��VHVVLRQV���DQG��RWKHU� 

DFWLYLWLHV�GHVLJQHG�WR�HQKDQFH�WHDFKLQJ�HIIHFWLYHQHVV� 
F�� $WWHQGDQFH�� DW�� SURIHVVLRQDO�� FRQIHUHQFHV��RU�� LQYROYHPHQW�� LQ��RWKHU�  

SURIHVVLRQDO�DFWLYLWLHV� 
G�� &RPPXQLW\�VHUYLFH�UHODWLQJ�WR�FROOHJH�RU�SURIHVVLRQDO�UHVSRQVLELOLWLHV� 
H�� 3XEOLFDWLRQV��KRQRUV��DZDUGV��HWF�� 

I�� 2WKHU�PDWHULDO�UHOHYDQW�WR�WKH�FULWHULD�IRU�(DUO\�7HQXUH� 
FRQVLGHUDWLRQ��([KLELW�.��� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



(;+,%,7�*�±�*XLGHOLQHV�IRU�7HQXUH�(YDOXDWLRQ�
 
� 
� 

&�� 7HQXUH�3RUWIROLR�IRU�1RQ�FODVVURRP�)DFXOW\� 
� 

��� 6SHFLILF�DUHDV�\RX�PD\�ZDQW�WR�DGGUHVV�LQ�\RXU�SRUWIROLR�� 
� 

D�� 'HVFULEH�WKRVH�DFFRPSOLVKPHQWV�\RX�IHHO�KDG�D�VLJQLILFDQW�LPSDFW�RQ� 
\RXU�DUHD�RI�UHVSRQVLELOLW\�� ,QFOXGH�VXSSRUWLQJ�PDWHULDO��H�J��UHSRUWV�� 
SURMHFWV��SROLFLHV��HWF���WKDW�KLJKOLJKWV�WKHVH�DFFRPSOLVKPHQWV�� 

� 
E�� ,Q� UHIHUHQFH� WR� \RXU� SRVLWLRQ�� GHVFULEH� WKRVH� DFWLYLWLHV�� SURMHFWV� DQG� 

LGHDV�\RX�LQWHQG�WR�SXUVXH�LQ�WKH�QHDU�IXWXUH��,QFOXGH�D�GHVFULSWLRQ�RI� 
WKH�DQWLFLSDWHG�LPSDFW�RI�WKHVH�DFWLYLWLHV��SURMHFWV��DQG�LGHDV�� 

� 
F�� ,QGLFDWH�WKH�VWUHQJWKV�\RX�EULQJ�WR�WKH�SRVLWLRQ�� $OVR�LQGLFDWH�WKH�VNLOOV� 

\RX�ZLVK�WR�GHYHORS�DQG�KRZ�\RX�LQWHQG�WR�GHYHORS�WKHVH�VNLOOV�� 
� 

G�� 2WKHU�DUHDV�\RX�PD\�ZDQW�WR�DGGUHVV�� 
� 

x� 6HUYLFH�RQ�GHSDUWPHQWDO�DQG�RU�FROOHJH�FRPPLWWHHV� 
x� $WWHQGDQFH�DW�ZRUNVKRSV��LQ�VHUYLFH�WUDLQLQJ�VHVVLRQV�� 

FRQIHUHQFHV��DQG�RWKHU�SURIHVVLRQDO�DFWLYLWLHV�� 
x� &RPPXQLW\�VHUYLFH�UHODWLQJ�WR�FROOHJH�RU�SURIHVVLRQDO� 

UHVSRQVLELOLWLHV� 
x� 3XEOLFDWLRQV��KRQRUV��DQG�DZDUGV� 

� 
'�� 7LSV�IRU�&RQVWUXFWLQJ�3RUWIROLR�� 

� 
��� :KHQ�FRQVWUXFWLQJ�\RXU�SRUWIROLR�EH�VXUH�WR�VWD\�RUJDQL]HG�DQG�IRFXVHG��,W¶V� 

LPSRUWDQW� WR� UHPHPEHU� WKDW� \RXU� WHQXUH� UHYLHZ� FRPPLWWHH�� VHQLRU� 
DGPLQLVWUDWRUV��DQG�WKH�%RDUG�RI�7UXVWHHV�ZLOO�UHYLHZ�\RX�SRUWIROLR�� 

� 
��� 7KH�SRUWIROLR�VKRXOG�SURYLGH�WKH�UHDGHU�ZLWK�D�FOHDU�LGHD�RI�ZKR�\RX�DUH�DV�D� 

SURIHVVLRQDO�IDFXOW\�PHPEHU�DW�&&6)�� $V�VXFK��WKH�SRUWIROLR�LV�DQ�RSSRUWXQLW\� 
IRU�\RX�WR�GHOLQHDWH�\RXU�DFFRPSOLVKPHQWV��VKRZFDVH�\RXU�WDOHQWV�VNLOOV��DQG� 
SURYLGH�D�VHQVH�RI�ZKDW�\RX�LQWHQG�WR�DFFRPSOLVK�DW�&&6)�LQ�WKH�IXWXUH�� 

� 
��� 7KH�SRUWIROLR�VKRXOG�EH�WKRXJKW�RI�DV�D�³ZRUN�LQ�SURJUHVV�´� 7KDW�LV��LWV�FRQWHQWV� 

VKRXOG�EH�FRQVWDQWO\�XQGHU�UHYLHZ�ZLWK�UHYLVLRQV�RFFXUULQJ�DV�QHHGHG�� 
� 

��� 0HQWRUV�PD\�DVVLVW�LQ�WKH�FRQVWUXFWLRQ�RI�WKH�SRUWIROLR�� 
� 

��� $OO�SRUWIROLR�PDWHULDO�VKRXOG�ILW�LQ�RQH�����ELQGHU�� 4XDQWLW\�LV�QRW�D�VXEVWLWXWH� 
IRU�TXDOLW\�� 

� 
(�� 6WXGHQW�(YDOXDWLRQ� 

� 
��� 6WXGHQW� HYDOXDWLRQV� PXVW� EH� FRQGXFWHG� LQ� DOO� RI� D� QRQ�WHQXUHG� LQVWUXFWRU
V� 

FODVVHV�ZKHQ�SRVVLEOH�� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 
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� 

��� $W�D�PLQLPXP�WKHVH�HYDOXDWLRQV�ZLOO�EH�FRQGXFWHG�RQFH�LQ�HDFK�RI�WKH�ILUVW� 
WKUHH�\HDUV�RI�HPSOR\PHQW�� 

� 
,,,�� '(3$570(17$/�0(17256� 
� 

(DFK�QHZ�IDFXOW\�PHPEHU�ZKR�LV�UHTXLUHG�WR�KDYH�D�PHQWRU�VKDOO�EH�DVVLJQHG�D�PHQWRU�GXULQJ� 
WKH�ILUVW�\HDU�RI�SUREDWLRQDU\�HPSOR\PHQW�WR�HQDEOH�KLP�KHU�WR�OHDUQ�WKURXJK�D�GLUHFW��VXVWDLQHG� 
DVVRFLDWLRQ�ZLWK� DQ� H[SHULHQFHG�� DFFRPSOLVKHG� FROOHDJXH�� 1HZ� FRQWUDFW� IDFXOW\�ZKR� KDYH� 
VHUYHG�DV�6DQ�)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW�KRXUO\�IDFXOW\�LQ�WKH�WZR�\HDUV�SULRU�WR� 
WKHLU�EHLQJ�KLUHG�DV�FRQWUDFW�IDFXOW\�PD\�FKRRVH�WR�IRUHJR�KDYLQJ�D�PHQWRU�� $W�WKH�HQG�RI�WKH� 
ILUVW�\HDU��LI�WKH�SUREDWLRQDU\�IDFXOW\�PHPEHU�UHFHLYHV�DQ�HYDOXDWLRQ�WKDW�LV�QRW�VDWLVIDFWRU\�RU� 
LI�WKDW�IDFXOW\�PHPEHU�IHHOV�WKH�QHHG�IRU�IXUWKHU�DVVLVWDQFH�IURP�D�PHQWRU��WKH\�PD\�HOHFW�WR� 
KDYH�D�PHQWRU�DVVLJQHG�IRU�DQ�DGGLWLRQDO�VHPHVWHU�RU�\HDU�� 

� 
)XOO�WLPH��WHQXUHG�IDFXOW\�PHPEHUV�ZKR�ZLVK�WR�VHUYH�DV�PHQWRUV�VKDOO�QRWLI\�WKHLU�GHSDUWPHQW� 
FKDLUSHUVRQV��ZKR�VKDOO�VHOHFW�WKH�PHQWRUV�� 1R�IDFXOW\�PHPEHU�PD\�FRQFXUUHQWO\�VHUYH�DV�WKH� 
PHQWRU�IRU�PRUH�WKDQ�RQH�SUREDWLRQDU\�LQVWUXFWRU�� 0HQWRUV�PD\�QRW�VHUYH�RQ�WKH�WHQXUH�UHYLHZ� 
FRPPLWWHH�RI�WKH�HPSOR\HH�IRU�ZKRP�WKH\�DUH�VHUYLQJ�DV�PHQWRU��QRU�PD\�D�PHQWRU V�RSLQLRQ� 
EH� VROLFLWHG� E\� WKH� FRPPLWWHH� LQ� DQ\�PDWWHU� UHODWLQJ� WR� WKDW� HPSOR\HH��0HQWRUV� VKDOO� EH� 
FRPSHQVDWHG�LQ�DFFRUGDQFH�ZLWK�WKH�WHUPV�RI�WKH�$JUHHPHQW�� 

� 
7KH�GXWLHV�RI�WKH�0HQWRU�VKDOO�LQFOXGH�� 

� 
��� $WWHQGLQJ�DQ�DQQXDO�ZRUNVKRS�IRU�IDFXOW\�PHQWRUV�� 

� 
��� 2EVHUYLQJ�FODVVHV�WDXJKW�E\�WKH�SUREDWLRQDU\�IDFXOW\�PHPEHU�� 

� 
��� 5HFRPPHQGLQJ�ZRUNVKRSV��FRXUVHV�WR�DWWHQG��FODVVHV� WR�REVHUYH�� LQ�VHUYLFH�WUDLQLQJ� 

VHVVLRQV��RU�DQ\�RWKHU�PDWHULDOV��DFWLYLWLHV�RU�SURJUDPV�WKH�PHQWRU�EHOLHYHV�ZRXOG�EH� 
EHQHILFLDO��:KLOH�SDUWLFLSDWLRQ�LQ�VXFK�GHYHORSPHQWDO�RSSRUWXQLWLHV�GRHV�QRW�LQ�LWVHOI� 
JXDUDQWHH�WHQXUH�� LW�LV�FRQVLGHUHG�HYLGHQFH�RI�GHGLFDWLRQ�WR�SURIHVVLRQDO�JURZWK�DQG� 
VKRXOG�EH�GRFXPHQWHG�LQ�WKH�QHZ�HPSOR\HH
 V�WHQXUH�SRUWIROLR�� 

� 
��� ,QWURGXFLQJ�WKH�QHZ�IDFXOW\�PHPEHU�WR�KLV�FROOHDJXHV��GLUHFWLQJ�KLP�KHU� WR�FDPSXV�  

IDFLOLWLHV��DVVLVWLQJ�ZLWK� WKH� FRPSOH[LW\�RI� UROO� VKHHWV�� JUDGHV��DQG�RWKHU�SDSHUZRUN�� 
KHOSLQJ�ZLWK�VWXGHQW�SUREOHPV��SURYLGLQJ�DVVLVWDQFH� LQ�WKH�SUHSDUDWLRQ�RI� WKH� WHQXUH� 
SRUWIROLR��DQG�JHQHUDOO\�EHLQJ�DYDLODEOH�ZKHQ�DGYLFH�RU�D�V\PSDWKHWLF�HDU�LV�QHHGHG�� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 
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(;+,%,7�+� ±�6HOI�(YDOXDWLRQ�*XLGHOLQHV�IRU�7HQXUH�5HYLHZ� 

6DQ�)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW� 
6(/)�(9$/8$7,21�*8,'(/,1(6� 

)25�&2175$&7�(03/2<(( 6�7(185(�5(9,(:�3257)2/,2� 
� 
� 
1DPH� 'HSDUWPHQW��� � 
� 

��,QVWUXFWRU� ��&RXQVHORU��� ��/LEUDULDQ�� ��5HVRXUFH�,QVWUXFWRU� ��2WKHU���6SHFLI\��� � 
� 
Please answer these questions as fully as you can, using the subtopics as guidelines. Attach your answers to this cover 
sheet and number them accordingly.� 

$�� 352)(66,21$/�48$/,7,(6� 

��� HOW DO YOU EVALUATE YOUR PROFESSIONALISM?� 

D�� .HHSV�FXUUHQW�LQ�GLVFLSOLQH�� 
E�� +DV�JRRG�UDSSRUW�ZLWK�FROOHDJXHV�� 
F�� $FFHSWV�FULWLFLVP�� 
G�� 6XEPLWV�UHTXLUHG�GHSDUWPHQWDO�UHSRUWV�LQIRUPDWLRQ��LQFOXGLQJ�FHQVXV��SRVLWLYH�DWWHQGDQFH��DQG�RU�JUDGH� 

VKHHWV�RQ�WLPH�� 
H�� 0DLQWDLQV�DGHTXDWH�DQG�DSSURSULDWH�UHFRUGV�� 
I�� 2EVHUYHV�KHDOWK�DQG�VDIHW\�UHJXODWLRQV�� 
J�� 'HPRQVWUDWHV�VHQVLWLYLW\�LQ�ZRUNLQJ�ZLWK�VWXGHQWV��IDFXOW\��DQG�VWDII�IURP�GLYHUVH�DFDGHPLF��VRFLRHFRQRPLF�� 

FXOWXUDO��VH[XDO�RULHQWDWLRQV��GLVDELOLWLHV��DQG�HWKQLF�EDFNJURXQGV�� 
L�� $WWHQGV�UHTXLUHG�PHHWLQJV��LQFOXGLQJ�VFKHGXOHG�RIILFH�KRXUV�DQG�PDQGDWRU\�GHSDUWPHQWDO�PHHWLQJV�� 

� 
��� HOW DO YOU EVALUATE YOUR PROFESSIONAL CONTRIBUTIONS?� 

D�� 0DNHV�FRQWULEXWLRQV�WR�WKH�GLVFLSOLQH�GHSDUWPHQW�GLVWULFW�� 
E�� 6HUYHV�HIIHFWLYHO\�RQ�VSHFLDO�DVVLJQPHQWV��LQVWUXFWLRQDOO\�UHODWHG�DVVLJQPHQWV��FRPPLWWHHV��SURMHFWV��UHVHDUFK� 

DQG�GHYHORSPHQW�DUHDV�DV�QHHGHG�E\�GHSDUWPHQW�GLVWULFW�� 
F�� %HDUV�DQ�DSSURSULDWH�VKDUH�RI�IDFXOW\�UHVSRQVLELOLWLHV�� 

� 
%�� -2%�3(5)250$1&(�(To be answered by ALL CLASSROOM FACULTY)� 

��� HOW DO YOU EVALUATE YOUR COURSE CONTENT AND SUBJECT KNOWLEDGE?� 

D�� 7KH�FRXUVH�FRQWHQW�LV�XS�WR�GDWH�DQG�DSSURSULDWH�� 
E�� 7KH�FRXUVH�FRQWHQW�LV�WDXJKW�LQ�DQ�DSSURDFK�WKDW�LV�DFFHSWDEOH�WR�WKH�GLVFLSOLQH�GHSDUWPHQW�� 
F�� 7KH�PDWHULDOV�XVHG�DUH�SHUWLQHQW�WR�WKH�FRXUVH�RXWOLQH�� 
G�� 7KH�FODVV�LV�WDXJKW�DW�DQ�DSSURSULDWH�OHYHO�� 
H�� 7KH�SDFLQJ�RI�WKH�FODVV�LV�DSSURSULDWH�WR�WKH�OHYHO�DQG�WKH�PDWHULDO�SUHVHQWHG�� 

� 
��� HOW DO YOU EVALUATE YOUR COURSE PRESENTATION?� 

D�� (VWDEOLVKHV�D�VWXGHQW�LQVWUXFWRU�UHODWLRQVKLS�FRQGXFLYH�WR�OHDUQLQJ�� 
E�� &RPPXQLFDWHV�LGHDV�FOHDUO\��FRQFLVHO\��DQG�HIIHFWLYHO\�� 
F�� 'HPRQVWUDWHV�VHQVLWLYLW\�WR�WKH�OHDUQLQJ�GLIILFXOWLHV�RI�WKH�VWXGHQW�� 
G�� 6WLPXODWHV�VWXGHQWV
 �LQWHUHVW�LQ�WKH�ILHOG�DQG�WKHLU�GHVLUH�WR�OHDUQ�� 
H�� 7HVWV�VWXGHQWV¶�SURJUHVV�LQ�YDOLG�DQG�DSSURSULDWH�ZD\V�� 
I�� 8VHV�FODVV�WLPH�HIILFLHQWO\�� 
J�� 6WXGHQW�LQVWUXFWRU�FRQWDFW�LV�WLPHO\�DQG�DSSURSULDWH��'LVWDQFH�(GXFDWLRQ�2QO\��� 
K�� &RXUVH�VWUXFWXUH�LV�FRQVLVWHQW�DQG�HDV\�WR�QDYLJDWH��'LVWDQFH�(GXFDWLRQ�2QO\��� 

$)7�',675,&7�&%$�����������$33(1',&(6� ���� 
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� 
� 
6(/)�(9$/8$7,21�*8,'(/,1(6� 
)25�&2175$&7�(03/2<((
6�7(185(�5(9,(:�3257)2/,2� 3DJH��� 

[Complete the applicable section(s).]� 

&�� -2%�3(5)250$1&(���121�&/$665220�)$&8/7<� 

HOW DO YOU EVALUATE YOUR PERFORMANCE IN RELATION TO THE FOLLOWING CATEGORIES 
THAT APPLY TO YOU?� 

��� This section to be answered only by LIBRARIANS.� 
D�� 3URYLGHV�VWXGHQWV�ZLWK�LQVWUXFWLRQ�DQG�PDWHULDOV��DW�WKH�UHIHUHQFH�GHVN��WKDW�DUH�DSSURSULDWH�IRU�WKHLU�QHHGV��LV� 

DEOH�WR�UHIHU�VWXGHQWV�ZKHQ�QHFHVVDU\�� 
E�� 0DLQWDLQV�HIIHFWLYH�FRPPXQLFDWLRQ�DQG�RXWUHDFK�WR�GHSDUWPHQW�DQG�SURJUDP�IDFXOW\�DV�DVVLJQHG�� 
F�� &RQWULEXWHV�WR�EXLOGLQJ��RUJDQL]LQJ��DQG�PDLQWDLQLQJ�OLEUDU\�FROOHFWLRQV�DQG�UHVRXUFHV�� 
G�� &RPPXQLFDWHV�LGHDV�FOHDUO\��FRQFLVHO\��DQG�HIIHFWLYHO\�GXULQJ�ZRUNVKRSV�DQG�LQVWUXFWLRQDO�VHVVLRQV�DW�WKH� 

UHIHUHQFH�GHVN�� 
H�� 3UHVHQWV�PDWHULDO�LQ�ZD\V�WKDW�DFWLYHO\�HQJDJHV�VWXGHQW�OHDUQLQJ�LQ�ZRUNVKRSV�DQG�DW�WKH�UHIHUHQFH�GHVN�� 
I�� 6WULYHV�WR�PDLQWDLQ�DQ�HQYLURQPHQW�FRQGXFLYH�WR�VWXG\��UHVHDUFK��UHDGLQJ��DQG�OHDUQLQJ�� 

��� This section to be answered only by COUNSELORS.� 
D�� 3URYLGHV�RSSRUWXQLWLHV�IRU�FRXQVHOHHV�WR�H[SUHVV�FRQFHUQV��OLVWHQV�ZHOO��DQG�LV�DFFHVVLEOH�WR�VWXGHQWV�� 
E�� +HOSV�VWXGHQWV�GHILQH�SUREOHPV��DQG�LV�DEOH�WR�VXSSRUW�FRXQVHOHHV�LQ�VHHNLQJ�VROXWLRQV�WR�SUREOHPV�� 
F�� 5HVHDUFKHV�TXHVWLRQV�EURXJKW�E\�FRXQVHOHHV�RU�GLUHFWV�FRXQVHOHHV�WR�DSSURSULDWH�VRXUFHV�RI� 

LQIRUPDWLRQ�DVVLVWDQFH�ZKHQ�DGYLVDEOH�� 
G�� .HHSV�FXUUHQW�ZLWK�'LVWULFW�FODVVHV��SURJUDPV�DQG�UHVRXUFHV�IRU�VWXGHQWV�� 
H�� 'HPRQVWUDWHV�NQRZOHGJH�RI�'LVWULFW�SROLFLHV�DQG�SURFHGXUHV�DIIHFWLQJ�VWXGHQWV�� 
I�� &RPPXQLFDWHV�ZHOO�ZLWK�IDFXOW\�LQ�RWKHU�GHSDUWPHQWV�� 
J�� &RPPXQLFDWHV�LGHDV�FOHDUO\��FRQFLVHO\��DQG�HIIHFWLYHO\�GXULQJ�ZRUNVKRSV�DQG�FODVVHV��XVLQJ�DQ�DSSURDFK�WKDW� 

LV�DFFHSWDEOH�DQG�LQ�DOLJQPHQW�ZLWK�WKH�GLVFLSOLQH�� 
� 
��� This section to be answered only by RESOURCE INSTRUCTORS.� 

D�� 5HVSRQGV�WR�LQVWUXFWRUV¶�UHVRXUFH�QHHGV�� 
E�� 'HYHORSV�LQVWUXFWLRQDO�UHVRXUFHV�� 

��� This section to be answered only for ALL OTHER NON-CLASSROOM FACULTY.�
 
D�� &RPPXQLFDWHV�ZHOO�ZLWK�IDFXOW\��VWDII��VWXGHQWV��DQG�DGPLQLVWUDWRUV�DV�DSSURSULDWH��
 
E�� .HHSV�FXUUHQW�ZLWK�'LVWULFW�SROLFLHV�DQG�SURJUDPV��
 

$GGLWLRQDO�(YDOXDWLRQ�&ULWHULD�IRU�1RQ�FODVVURRP�)DFXOW\�0D\�EH�'HWHUPLQHG�E\�'LVFLSOLQH�'HSDUWPHQW�� 
�See Department Head/Dean/Director.�� �Must have approval of District and Union.�� 

� 
'�� 29(5$//�5$7,1*���$//�)$&8/7<� 

HOW DO YOU RATE YOUR OVERALL PERFORMANCE?� 
��� 6WUHQJWKV�2XWVWDQGLQJ�3HUIRUPDQFH�$UHDV� 
��� 3ODQV�IRU�,PSURYHPHQW� 

� 
$)7�',675,&7�&%$�����������$33(1',&(6� ��� 



(;+,%,7�,�
 
� 

(;+,%,7�,� ±�'HEW�5HOLHI�)RUJLYHQHVV� 
� 
� 

� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



 

  
 

 
 

 
 

 
 

 
 

(;+,%,7�-���3HHU�0DQDJHPHQW�(YDOXDWLRQ�)RUP�IRU�&RQWUDFW� 
(PSOR\HHV�8QGHU�7HQXUH�5HYLHZ� 

� 
(;+,%,7�-� ±�3HHU�0DQDJHPHQW�(YDOXDWLRQ�)RUP�IRU�&RQWUDFW� 

(PSOR\HHV�8QGHU�7HQXUH�5HYLHZ� 
� 

6DQ�)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW� 
3((5�0$1$*(0(17�(9$/8$7,21�)250� 

)25�&2175$&7�(03/2<((6�81'(5�7(185(�5(9,(:� 
� 
1DPH� � 'HSDUWPHQW�� � 

Ƒ�,QVWUXFWRU� Ƒ�&RXQVHORU� Ƒ�/LEUDULDQ� Ƒ�5HVRXUFH�,QVWUXFWRU� Ƒ�2WKHU���6SHFLI\����� � 

��&RQWUDFW���VW�<HDU�� �� &RQWUDFW���UG�<HDU�� ��&RQWUDFW���QG�<HDU�� �� &RQWUDFW���WK�<HDU� 

[Use additional sheet(s) if necessary.]� 

$����352)(66,21$/�48$/,7,(6�(To be answered for ALL FACULTY.)� 

��� 3URIHVVLRQDOLVP� 

6DWLVIDFW�� 

2U� 

%HWWHU� 

6DWLVIDFW�� 

EXW�1HHGV� 

,PSURY�� 

8QVDWLV�� 

IDFWRU\� 

1RW� 

2EVHUYHG� 

1RW� 

$SSOLFDEOH� 

D�� .HHSV�FXUUHQW�LQ�GLVFLSOLQH�� � � � � � 
E�� +DV�JRRG�UDSSRUW�ZLWK�FROOHDJXHV�� � � � � � 
F�� $FFHSWV�FULWLFLVP�� � � � � � 
G�� 6XEPLWV�UHTXLUHG�GHSDUWPHQWDO�UHSRUWV�LQIRUPDWLRQ�� 

LQFOXGLQJ�FHQVXV��SRVLWLYH�DWWHQGDQFH��DQG�RU�JUDGH�VKHHWV� 
RQ�WLPH�� 

� � � � � 

H�� 0DLQWDLQV�DGHTXDWH�DQG�DSSURSULDWH�UHFRUGV�� � � � � � 
I�� 2EVHUYHV�KHDOWK�DQG�VDIHW\�UHJXODWLRQV�� � � � � � 
J�� 'HPRQVWUDWHV�VHQVLWLYLW\�LQ�ZRUNLQJ�ZLWK�VWXGHQWV�� 

IDFXOW\��DQG�VWDII�IURP�GLYHUVH�DFDGHPLF��VRFLRHFRQRPLF�� 
FXOWXUDO��VH[XDO�RULHQWDWLRQV��GLVDELOLWLHV��DQG�HWKQLF� 
EDFNJURXQGV�� 

� � � � � 

L�� $WWHQGV�UHTXLUHG�PHHWLQJV��LQFOXGLQJ�VFKHGXOHG�RIILFH� 
KRXUV�DQG�PDQGDWRU\�GHSDUWPHQWDO�PHHWLQJV�� 

� � � � � 

&RPPHQW�RQ�WKH�SURIHVVLRQDOLVP�RI�WKLV�LQVWUXFWRU�� 
� 
�

� 

� 
��� 3URIHVVLRQDO�&RQWULEXWLRQV� 

D�� 0DNHV�FRQWULEXWLRQV�WR�WKH�GLVFLSOLQH�� 
GHSDUWPHQW�GLVWULFW�� 

E�� 6HUYHV�HIIHFWLYHO\�RQ�VSHFLDO�DVVLJQPHQWV�� 
LQVWUXFWLRQDOO\�UHODWHG�DVVLJQPHQWV��FRPPLWWHHV�� 
SURMHFWV��DQG�UHVHDUFK�DQG�GHYHORSPHQW�DUHDV�DV�QHHGHG� 
E\�WKH�GLVFLSOLQH�GHSDUWPHQW�GLVWULFW�� 

F�� %HDUV�DQ�DSSURSULDWH�VKDUH�RI�IDFXOW\�UHVSRQVLELOLWLHV�� 

� 
&RPPHQW�RQ�WKH�SURIHVVLRQDO�FRQWULEXWLRQV�RI�WKLV�LQVWUXFWRU�� 
� 

� 

� 

� 

6DWLVIDFW�� 

2U� 

%HWWHU� 

� 

� 

� 

6DWLVIDFW�� 

EXW�1HHGV� 

,PSURY�� 

� 
� 

� 

� 

� 

8QVDWLV�� 

IDFWRU\� 

� 
� 

� 

� 

� 

1RW� 

2EVHUYHG� 

� 
� 

� 

� 

� 

1RW� 

$SSOLFDEOH� 

� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



  

   
 

     




      

(;+,%,7�-���3HHU�0DQDJHPHQW�(YDOXDWLRQ�)RUP�IRU�&RQWUDFW� 
(PSOR\HHV�8QGHU�7HQXUH�5HYLHZ� 

� 
3((5�0$1$*(0(17�(9$/8$7,21�)250�)25�&2175$&7�(03/2<((6�81'(5�7(185(�5(9,(:� 3DJH��� 

[Complete the section(s) that apply.]� 

%�� -2%�3(5)250$1&(�±�&/$665220�,16758&7256��,1&/8'(6�',67$1&(�('8&$7,21�� 
Ƒ�&RXUVH�2EVHUYDWLRQ� 
Ƒ�9LGHR�2EVHUYDWLRQ� 

� 
��� &RXUVH�&RQWHQW�(To be answered for all 

CLASSROOM FACULTY.)� 

6DWLVIDFW�� 

RU� 

%HWWHU� 

6DWLVIDFW�� 

%XW�1HHGV� 

,PSURY�� 

� 
� 
8QVDWLV�� 

IDFWRU\� 

� 
� 

1RW� 

2EVHUYHG� 

� 
� 

1RW� 

$SSOLFDEOH� 

D�� 7KH�FRXUVH�FRQWHQW�LV�XS�WR�GDWH�DQG�DSSURSULDWH�� � � � � � 
E�� 7KH�FRXUVH�FRQWHQW�LV�WDXJKW�LQ�DQ�DSSURDFK�WKDW�LV� 

DFFHSWDEOH�WR�WKH�GLVFLSOLQH�GHSDUWPHQW� 
� � � � � 

F�� 7KH�FODVV�VHJPHQW�REVHUYHG�DQG�DQ\�PDWHULDOV�IXUQLVKHG� 
ZHUH�SHUWLQHQW�WR�WKH�FRXUVH�RXWOLQH�� 

� � � � � 

G�� 7KH�FODVV�LV�WDXJKW�DW�DQ�DSSURSULDWH�OHYHO�� � � � � � 
H�� 7KH�SDFLQJ�RI�WKH�FODVV�LV�DSSURSULDWH�WR�WKH�OHYHO�DQG� 

WKH�PDWHULDO�SUHVHQWHG�� 
� � � � � 

&RPPHQW�RQ�WKH�FRXUVH�FRQWHQW�DQG�WKH�VXEMHFW�NQRZOHGJH�RI�WKH�LQVWUXFWRU�� 
� 
�

� 

� 
��� &RXUVH�3UHVHQWDWLRQ�(To be answered for all 

CLASSROOM FACULTY.)� 

6DWLVIDFW�� 

RU� 

%HWWHU� 

6DWLVIDFW�� 

EXW�1HHGV� 

,PSURY�� 

� 
� 
8QVDWLV�� 

IDFWRU\� 

� 
� 

1RW� 

2EVHUYHG� 

� 
� 

1RW� 

$SSOLFDEOH� 

D�� (VWDEOLVKHV�D�VWXGHQW�LQVWUXFWRU�UHODWLRQVKLS� 
FRQGXFLYH�WR�OHDUQLQJ�� 

� � � � � 

E�� &RPPXQLFDWHV�LGHDV�FOHDUO\��FRQFLVHO\��DQG� 
HIIHFWLYHO\�� 

� � � � � 

F�� 'HPRQVWUDWHV�VHQVLWLYLW\�WR�WKH�OHDUQLQJ�GLIILFXOWLHV�RI� 
WKH�VWXGHQW�� 

� � � � � 

G�� 6WLPXODWHV�VWXGHQWV
�LQWHUHVW�LQ�WKH�ILHOG�DQG�WKHLU�GHVLUH� 
WR�OHDUQ�� 

� � � � � 

H�� 7HVWV�VWXGHQWV �SURJUHVV�LQ�YDOLG�DQG�DSSURSULDWH�ZD\V�� � � � � � 
I�� 8VHV�FODVV�WLPH�HIILFLHQWO\��FODVVURRP�REVHUYDWLRQ�RQO\��� � � � � � 
J�� 6WXGHQW�LQVWUXFWRU�FRQWDFW�LV�WLPHO\�DQG�DSSURSULDWH� 

�'LVWDQFH�(GXFDWLRQ�RQO\��� 
� � � � � 

K�� &RXUVH�VWUXFWXUH�LV�FRQVLVWHQW�DQG�HDV\�WR�QDYLJDWH� 
�'LVWDQFH�(GXFDWLRQ�RQO\��� 

� � � � � 

&RPPHQW�RQ�WKH�FRXUVH�SUHVHQWDWLRQ�RI�WKH�LQVWUXFWRU�� 
� 
� 

�
� 

�
� 

� 

>When this section has been completed, continue with Section D - Overall Rating.@� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 

mailto:Rating.@�


    

     

(;+,%,7�-���3HHU�0DQDJHPHQW�(YDOXDWLRQ�)RUP�IRU�&RQWUDFW� 
(PSOR\HHV�8QGHU�7HQXUH�5HYLHZ� 

� 
3((5�0$1$*(0(17�(9$/8$7,21�)250�)25�&2175$&7�(03/2<((6�81'(5�7(185(�5(9,(:� 3DJH��� 

&�� 121�&/$665220�)$&8/7<��/LEUDULDQV��&RXQVHORUV��5HVRXUFH�,QVWUXFWRUV��2WKHUV�� 
� 

� 
� 
��� This section to be answered only for LIBRARIANS.� 

� 
6DWLVIDFW�� 

RU� 

%HWWHU� 

� 
6DWLVIDFW�� 

%XW�1HHGV� 

,PSURY�� 

� 
� 

8QVDWLV�� 

IDFWRU\� 

� 
� 

1RW� 

2EVHUYHG� 

� 
� 

1RW� 

$SSOLFDEOH� 

D�� 3URYLGHV�VWXGHQWV�ZLWK�LQVWUXFWLRQ�DQG�PDWHULDOV��DW�WKH� 
UHIHUHQFH�GHVN��WKDW�DUH�DSSURSULDWH�IRU�WKHLU�QHHGV��LV�DEOH�WR� 
UHIHU�VWXGHQWV�ZKHQ�QHFHVVDU\�� 

� � � � � 

E�� 0DLQWDLQV�HIIHFWLYH�FRPPXQLFDWLRQ�DQG�RXWUHDFK�� WR� 
GHSDUWPHQW�DQG�SURJUDP�IDFXOW\�DV�DVVLJQHG�� 

� � � � � 

F�� &RQWULEXWHV�WR�EXLOGLQJ��RUJDQL]LQJ��DQG� 
PDLQWDLQLQJ�OLEUDU\�FROOHFWLRQV�DQG�UHVRXUFHV�� 

� � � � � 

G�� &RPPXQLFDWHV�LGHDV�FOHDUO\��FRQFLVHO\��DQG�HIIHFWLYHO\� 
GXULQJ�ZRUNVKRSV�DQG�LQVWUXFWLRQDO�VHVVLRQV�DW�WKH�UHIHUHQFH� 
GHVN�� 

� � � � � 

H�� 3UHVHQWV�PDWHULDO�LQ�ZD\V�WKDW�DFWLYHO\�HQJDJHV�VWXGHQW� 
OHDUQLQJ�LQ�ZRUNVKRSV�DQG�DW�WKH�UHIHUHQFH�GHVN�� 

� � � � � 

I�� 6WULYHV�WR�PDLQWDLQ�DQ�HQYLURQPHQW�FRQGXFLYH�WR�VWXG\�� 
UHVHDUFK��UHDGLQJ��DQG�OHDUQLQJ�� 

� � � � � 

&RPPHQW�RQ�WKH�SHUIRUPDQFH�RI�WKLV�IDFXOW\�PHPEHU�LQ�UHODWLRQ�WR�WKH�VHFWLRQ�DERYH�� 
� 
� 

� � � � � �
 

� 
����This section to be answered only for COUNSELORS.� 

� 
6DWLVIDFW�� 

RU� 

%HWWHU� 

� 
6DWLVIDFW�� 

%XW�1HHGV� 

,PSURY�� 

� 
� 

8QVDWLV�� 

IDFWRU\� 

� 
� 

1RW� 

2EVHUYHG� 

� 
� 

1RW� 

$SSOLFDEOH� 

D�� 3URYLGHV�RSSRUWXQLWLHV�IRU�FRXQVHOHHV�WR�H[SUHVV�FRQFHUQV�� 
OLVWHQV�ZHOO��DQG�LV�DFFHVVLEOH�WR�VWXGHQWV�� 

� � � � � 

E�� +HOSV�VWXGHQWV�GHILQH�SUREOHPV��DQG�LV�DEOH�WR�VXSSRUW� 
FRXQVHOHHV�LQ�VHHNLQJ�VROXWLRQV�WR�WKHLU�SUREOHPV�� 

� � � � � 

F�� 5HVHDUFKHV�TXHVWLRQV�EURXJKW�E\�FRXQVHOHHV�RU�GLUHFWV� 
FRXQVHOHHV�WR�DSSURSULDWH�VRXUFHV�RI�LQIRUPDWLRQ�DVVLVWDQFH� 
ZKHQ�DGYLVDEOH�� 

� � � � � 

G�� .HHSV�FXUUHQW�ZLWK�'LVWULFW�FODVVHV��SURJUDPV��DQG�UHVRXUFHV� 
IRU�VWXGHQWV�� 

� � � � � 

H�� 'HPRQVWUDWHV�NQRZOHGJH�RI�'LVWULFW�SROLFLHV�DQG�SURFHGXUHV� 
DIIHFWLQJ�VWXGHQWV�� 

� � � � � 

I�� &RPPXQLFDWHV�ZHOO�ZLWK�IDFXOW\�LQ�RWKHU�GHSDUWPHQWV�� � � � � � 

J�� &RPPXQLFDWHV�LGHDV�FOHDUO\��FRQFLVHO\��DQG�HIIHFWLYHO\� 
GXULQJ�ZRUNVKRSV�DQG�FODVVHV��XVLQJ�DQ�DSSURDFK�WKDW�LV� 
DFFHSWDEOH�DQG�LQ�DOLJQPHQW�ZLWK�WKH�GLVFLSOLQH�� 

� � � � � 

&RPPHQW�RQ�WKH�SHUIRUPDQFH�RI�WKLV�IDFXOW\�PHPEHU�LQ�UHODWLRQ�WR�WKH�VHFWLRQ�DERYH��� � 
� 
�

� 

�
� 

� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



    




     
 

        
 

     

    
      

 
 
 
 
 
 
 
 

(;+,%,7�-���3HHU�0DQDJHPHQW�(YDOXDWLRQ�)RUP�IRU�&RQWUDFW� 
(PSOR\HHV�8QGHU�7HQXUH�5HYLHZ� 

� 
3((5�0$1$*(0(17�(9$/8$7,21�)250�)25�&2175$&7�(03/2<((6�81'(5�7(185(�5(9,(:� 3DJH��� 

� 
� 

� 
�����This section to be answered only for RESOURCE 

INSTRUCTORS.� 

� 
6DWLVIDFW�� 

RU� 

%HWWHU� 

� 
6DWLVIDFW�� 

%XW�1HHGV� 

,PSURY�� 

� 
� 
� 
8QVDWLV�� 

IDFWRU\� 

� 
� 
� 

1RW� 

2EVHUYHG� 

� 
� 
� 

1RW� 

$SSOLFDEOH� 

D�� 5HVSRQGV�WR�LQVWUXFWRUV �UHVRXUFH�QHHGV�� � � � � � 

E�� 'HYHORSV�LQVWUXFWLRQDO�UHVRXUFHV�� � � � � � 

&RPPHQW�RQ�WKH�SHUIRUPDQFH�RI�WKLV�IDFXOW\�PHPEHU�LQ�UHODWLRQ�WR�WKH�VHFWLRQ�DERYH�� 
� 
�

� 

�
� 

�
� 

� 

� 
�����This section to be answered only for ALL OTHER NON-

CLASSROOM FACULTY.� 

� 
6DWLVIDFW�� 

RU� 

%HWWHU� 

� 
6DWLVIDFW�� 

%XW�1HHGV� 

,PSURY�� 

� 
� 
� 
8QVDWLV�� 

IDFWRU\� 

� 
� 
� 

1RW� 

2EVHUYHG� 

� 
� 
� 

1RW� 

$SSOLFDEOH� 

D�� &RPPXQLFDWHV�ZHOO�ZLWK�IDFXOW\��VWDII��VWXGHQWV��DQG� 
DGPLQLVWUDWRUV�DV�DSSURSULDWH�� 

� � � � � 

E�� .HHSV�FXUUHQW�ZLWK�'LVWULFW�SROLFLHV�DQG�SURJUDPV�� � � � � � 

&RPPHQW�RQ�WKH�SHUIRUPDQFH�RI�WKLV�IDFXOW\�PHPEHU�LQ�UHODWLRQ�WR�WKH�VHFWLRQ�DERYH�� 
� 
�

� 

�
� 

$GGLWLRQDO�&ULWHULD�IRU�1RQ�FODVVURRP�)DFXOW\�0D\�EH�'HWHUPLQHG�E\�'LVFLSOLQH�'HSDUWPHQW�� 
(See Department Head/Dean/Director.) (Must have approval of District and Union.)� 

'�� ,03529(0(17�6,1&(�/$67�(9$/8$7,21� 
� 

� 
� 
��� This section to be answered for ALL FACULTY.� 

� 
6DWLVIDFW�� 

RU� 

%HWWHU� 

� 
6DWLVIDFW�� 

%XW�1HHGV� 

,PSURY�� 

� 
� 
� 
8QVDWLV�� 

IDFWRU\� 

� 
� 
� 

1RW� 

2EVHUYHG� 

� 
� 
� 

1RW� 

$SSOLFDEOH� 

D�� 6HHNV�WR�LPSURYH�LQ�WKRVH�DUHDV�ZKHUH�GHILFLHQFLHV�ZHUH� 
QRWHG�LQ�SUHYLRXV�HYDOXDWLRQV�� 

� � � � � 

E�� 0DLQWDLQV�DQG�XSGDWHV�WHQXUH�UHYLHZ SRUWIROLR� � � � � � 

F�� (QGHDYRUV�WR�EH�ZHOO�LQIRUPHG�RI�GHSDUWPHQWDO�DQG� 
FROOHJH�JRDOV��QHHGV��UHJXODWLRQV��HWF�� 

� � � � � 

� 
&RPPHQW�RQ�WKLV�HPSOR\HH¶V�SURJUHVV�VLQFH�WKH�ODVW�HYDOXDWLRQ�(Please give detailed comments on� 
a., b., and c. above): � 

� 

� 

� 

� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



      
  

(;+,%,7�-���3HHU�0DQDJHPHQW�(YDOXDWLRQ�)RUP�IRU�&RQWUDFW� 
(PSOR\HHV�8QGHU�7HQXUH�5HYLHZ� 

� 
3((5�0$1$*(0(17�(9$/8$7,21�)250�)25�&2175$&7�(03/2<((6�81'(5�7(185(�5(9,(:� 3DJH��� 

� 
� 

(�� 29(5$//�5$7,1*���$//�)$&8/7<� 
� 
��� 6WUHQJWKV�2XWVWDQGLQJ�3HUIRUPDQFH�$UHDV��� � 
� 
� 

� 

� 

��� 3ODQV�IRU�,PSURYHPHQW��� � 
� 
� 

� 

� 

��� 6XPPDU\: +RZ�GR�\RX�UDWH�RYHUDOO�SHUIRUPDQFH�RI�WKLV�IDFXOW\�PHPEHU"�� � 
� 
� 

� 

� 
� 

� 
� 

� �
� 
� To be completed when this form is used as the working document 
� for a visitation:� 
� 
� 

35(�&21)(5(1&(�� �� � � 
� '$7(� 7,0(� 
� � 
9,6,7$7,21� 
� '$7(� 7,0(� 
� � 
3267�&21)(5(1&(� 
� '$7(� 7,0(� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



  

  
 

(;+,%,7�-���3HHU�0DQDJHPHQW�(YDOXDWLRQ�)RUP�IRU�&RQWUDFW� 
(PSOR\HHV�8QGHU�7HQXUH�5HYLHZ� 

� 
3((5�0$1$*(0(17�(9$/8$7,21�)250�)25�&2175$&7�(03/2<((6�81'(5�7(185(�5(9,(:� 

6,*1$785(�3$*(� 

3DJH��� 

(9$/8$7((��3OHDVH�3ULQW���� � 

'HSDUWPHQW�� � 

��  ��6HPHVWHU�� � 

7(185(�5(9,(:�&200,77((�5(&200(1'$7,21�72�%2$5'�2)�75867((6� 
�6HH�$UWLFOH���*���IRU�GHWDLOV�� 

� 

<HDU� )DOO� 6SULQJ 
�� )LUVW�6HPHVWHU� 

��&RQWUDFW�VKRXOG�EH�UHQHZHG�IRU�RQH�\HDU�HIIHFWLYH�WKH� 
IDOO�VHPHVWHU�RI�WKH�QH[W�DFDGHPLF�\HDU� 

��&RQWUDFW�VKRXOG�QRW�EH�UHQHZHG� 

6HFRQG 6HPHVWHU� 
��&RQWUDFW�VKRXOG�EH�UHQHZHG�IRU�RQH�\HDU�HIIHFWLYH�WKH� 
IDOO�VHPHVWHU�RI�WKH�QH[W�DFDGHPLF�\HDU� 

��:H�DIILUP�WKH�SUHYLRXV�VHPHVWHU¶V�UHFRPPHQGDWLRQ� 
WKDW�WKH�FRQWUDFW�VKRXOG�QRW�EH�UHQHZHG� 

�� 7KLUG�6HPHVWHU� 
��&RQWUDFW�VKRXOG�EH�UHQHZHG�IRU�WZR�\HDUV�HIIHFWLYH� 
WKH�IDOO�VHPHVWHU�RI�WKH�QH[W�DFDGHPLF�\HDU� 

��&RQWUDFW�VKRXOG�QRW�EH�UHQHZHG� 

)RXUWK�6HPHVWHU� 
��&RQWUDFW�VKRXOG�EH�UHQHZHG�IRU�WZR�\HDUV�HIIHFWLYH� 
WKH�IDOO�VHPHVWHU�RI�WKH�QH[W�DFDGHPLF�\HDU� 

��:H�DIILUP�WKH�SUHYLRXV�VHPHVWHU¶V�UHFRPPHQGDWLRQ� 
WKDW�WKH�FRQWUDFW�VKRXOG�QRW�EH�UHQHZHG� 

�� )LIWK�6HPHVWHU� 
No recommendation required� 

6L[WK 6HPHVWHU� 
No recommendation required� 

�� 6HYHQWK�6HPHVWHU� 
��7HQXUH�VKRXOG�EH�JUDQWHG�HIIHFWLYH�WKH�IDOO�VHPHVWHU� 
RI�WKH�QH[W�DFDGHPLF�\HDU� 

��7HQXUH�VKRXOG�EH�GHQLHG� 

� 

� 

127(��	 ,Q�WKH�HYDOXDWLRQ�RI�FRQWUDFW�HPSOR\HHV��WKH�EDVH�OLQH�ILUVW�VHPHVWHU�RI�HPSOR\PHQW�LV�GHHPHG�WR�EH�WKH�ILUVW�IDOO�
 
VHPHVWHU�RI�HPSOR\PHQW��
 

� 

�	
� 

(9$/8$7,21�7($0� 
� 

Please Print Names: Signatures: Date:�
 

��� � ���� � �� ��,�GR�QRW�FRQFXU��
 
&200,77((�&+$,5� 

� � 
��� � ����	 � �� ���,�GR�QRW�FRQFXU�� 

'(3$570(17�&+$,5� 
� �
 
��� � ���� � �� ���,�GR�QRW�FRQFXU��
 

� 

��� � ����	 � �� ���,�GR�QRW�FRQFXU�� 

� 

��� � ����	 � �� ���,�GR�QRW�FRQFXU�� 

� 

��� � ����	 � �� ���,�GR�QRW�FRQFXU�� 

� 

��� � ����	 � �� ���,�GR�QRW�FRQFXU�� 

� 

��� � ���� � �� ���,�GR�QRW�FRQFXU��
 

127(���$Q�HYDOXDWRU�ZKR�GRHV�QRW�FRQFXU�PXVW�DWWDFK�D�GLVVHQWLQJ�UHSRUW��
 
� 

� 

$)7�',675,&7�&%$�����������$33(1',&(6��	 ��� 



(;+,%,7�-���3HHU�0DQDJHPHQW�(YDOXDWLRQ�)RUP�IRU�&RQWUDFW� 
(PSOR\HHV�8QGHU�7HQXUH�5HYLHZ� 

� 
� 
3((5�0$1$*(0(17�(9$/8$7,21�)250�)25�&2175$&7�(03/2<((6�81'(5�7(185(�5(9,(:� 3DJH��� 

� 
� 

� 

� 
,�KDYH�KDG�DQ�RSSRUWXQLW\�WR�UHDG�WKLV�HYDOXDWLRQ�� 

� 
(YDOXDWHH�&RPPHQWV��LI�DQ\����� � 

� 
�

� 

�
� 

6LJQDWXUH�RI�(YDOXDWHH�� � 'DWH�� B�� � 
� 
�7KH�VLJQDWXUH�RI�WKH�HYDOXDWHH�VKDOO�QRW�QHFHVVDULO\�LQGLFDWH�DJUHHPHQW�ZLWK�WKH�RSLQLRQV�H[SUHVVHG�EXW�RQO\�WKDW� 
VKH�KH�KDV�KDG�DQ�RSSRUWXQLW\�WR�UHDG�WKLV�UHSRUW��� 

� 
� 

� 
,�KDYH�KDG�DQ�RSSRUWXQLW\�WR�UHDG�WKLV�HYDOXDWLRQ��DQG�,�GR�QRW�FRQFXU�� 

&KHFN�RQH�� Ƒ�,�KDYH�DWWDFKHG�D�UHEXWWDO�� 
Ƒ�,�ZLOO�IRUZDUG�D�UHEXWWDO�ZLWKLQ�RQH�ZHHN�� 

6LJQDWXUH�RI�(YDOXDWHH�� � 'DWH��� � 
� 

� 

� 
7KH�HYDOXDWHH�KDV�UHIXVHG�WR�VLJQ�WKLV�HYDOXDWLRQ�� 

� 
&RPPLWWHH�&KDLU�6LJQDWXUH�� � 'DWH���� � 
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(;+,%,7�.� ±�(DUO\�7HQXUH�5HYLHZ�&ULWHULD�DQG�)RUPV� 
� 
$�� 7HQXUH�5HYLHZ�DQG�WKH�&ULWHULD�5HODWHG�WR�([FHSWLRQDO�&LUFXPVWDQFHV�IRU�(DUO\�7HQXUH� 

&RQVLGHUDWLRQ� 
� 

7HQXUH�5HYLHZ�LV�D�IRXU�\HDU�SURFHVV�GXULQJ�ZKLFK�WKH�LQVWLWXWLRQ�JLYHV�VXSSRUW�DQG�SRVLWLYH� 
UHLQIRUFHPHQW�WR�SUREDWLRQDU\�LQVWUXFWRUV�� 7KH�WHQXUH�UHYLHZ�SURFHVV�LV�D�SHULRG�RI�WLPH�ZKHQ� 
SHHUV�KDYH�WKH�RSSRUWXQLW\�WR�ZRUN�FORVHO\�WRJHWKHU�LQ�D�PXWXDOO\�VXSSRUWLYH�PDQQHU��JLYH�HDFK� 
RWKHU� DVVLVWDQFH�� UHVRXUFHV�� DQG� WKH� RSSRUWXQLW\� WR� GLVFXVV� LGHDV� DQG� WHDFKLQJ� WHFKQLTXHV�� 
+HQFH�� WKH� IRXU�\HDU� WHQXUH� UHYLHZ� SHULRG� LV�RQH� RI� YDOLGDWLRQ�� LQWHQGHG� DV�D� SRVLWLYH�  
H[SHULHQFH�ZKLFK�VHWV� WKH�WRQH�IRU�WKH�SURIHVVLRQDO�OLIH�RI�D�QHZ�IXOO�WLPH�LQVWUXFWRU�LQ�WKLV� 
'LVWULFW�� 

� 
2QO\�LQ�UDUH�DQG�H[FHSWLRQDO�FLUFXPVWDQFHV�LV�WKLV�SHULRG�VKRUWHQHG�DQG�DQ�LQGLYLGXDO�IDFXOW\� 
PHPEHU� LV� JLYHQ� WKH� RSSRUWXQLW\� WR� EH� UHYLHZHG� IRU� WHQXUH� HDUOLHU� WKDQ� IRXU� \HDUV��2I� 
FRXUVH��EHLQJ�JLYHQ�WKH�RSSRUWXQLW\�WR�JR�WKURXJK�DQ�HDUO\�WHQXUH�UHYLHZ�SURFHVV�GRHV�QRW� 
JXDUDQWHH�WKH�DZDUGLQJ�RI�HDUO\�WHQXUH�RU�WHQXUH�DIWHU�IRXU�\HDUV�� 

� 
4XDOLI\LQJ� HOHPHQWV� DQG� WKH� FULWHULD� WKDW� FRPSULVH� ³([FHSWLRQDO� &LUFXPVWDQFHV´�  DUH�  DV�  
IROORZV�� 

� 
��� 6HQLRU�)DFXOW\�PHPEHU� �ZLWK� H[WHQVLYH� H[SHULHQFH� DV� D� WHQXUHG� IDFXOW\�PHPEHU�� 

IURP�DQRWKHU�FRPPXQLW\�FROOHJH�RU�LQVWLWXWLRQ�RI�KLJKHU�HGXFDWLRQ�KLUHG�DV�IDFXOW\� 
E\� WKH� FROOHJH� EHFDXVH� RI� WKHLU� RXWVWDQGLQJ� WUDFN� UHFRUG�� H[SHUWLVH�� DQG� 
FRPPLWPHQW�WR�VWXGHQWV�DQG�TXDOLW\�LQVWUXFWLRQ��RU�� 

� 
��� 7KH� UHSXWDWLRQDO�TXDOLWLHV� DQG�FRQWULEXWLRQV� RI� WKH� LQGLYLGXDO� WR� D�SDUWLFXODU� ILHOG� 

DQG�RU� GLVFLSOLQH� DUH� VXFK� WKDW� KH� RU� VKH� LV� ZRUWK\� RI� VWDWH�QDWLRQDO�LQWHUQDWLRQDO� 
UHFRJQLWLRQ�DQG�WKH�H[SHFWDWLRQ�LV�WKDW�WKLV�LQGLYLGXDO�ZLOO�EULQJ�VDPH�WR�WKH�FROOHJH� 
DQG�KDYH�D�GUDPDWLF�TXDOLWDWLYH�LPSDFW�RQ�WKH�SURJUDP�FROOHJH�� 

� 
��� 7KH�LQGLYLGXDO�IDFXOW\�PHPEHU�LQ�WKH�HDUO\�WHQXUH�UHYLHZ�SURFHVV�PXVW�QHFHVVDULO\� 

EH�HQJDJHG�LQ�D�IXOO�WLPH�IDFXOW\�DVVLJQPHQW��$SSURYHG�UHOHDVH�WLPH�RSSRUWXQLWLHV� 
IRU� DFWLYLWLHV� GLUHFWO\� UHODWHG� WR� WKH� DFDGHPLF� PLVVLRQ� RI� WKH� LQVWLWXWLRQ� VKDOO� QRW� 
DXWRPDWLFDOO\� GLVTXDOLI\� DQ� HDUO\� WHQXUH� FDQGLGDWH� IURP� FRQVLGHUDWLRQ�� KRZHYHU�� 
H[WHQVLYH� WLPH� VSHQW� DZD\� IURP� WHDFKLQJ� GXULQJ� DQ� DEEUHYLDWHG� WHQXUH� UHYLHZ�� 
SURFHVV�PD\�GHSULYH�D�IDFXOW\�PHPEHU¶V�GHSDUWPHQW�RI�WKHLU�DELOLW\�WR�DVVHVV�WKHLU� 
WHDFKLQJ�DELOLW\�DQG�FRQWULEXWLRQV��6XFK�DSSURYHG�UHOHDVHG�WLPH�RSSRUWXQLWLHV�PD\� 
LQFOXGH�8QLRQ�VHUYLFH�RI�EHQHILW�WR�WKH�&ROOHJH��DV�UHIHUHQFHG�LQ���I���EHORZ�� 

� 
��� ,Q� WHUPV� RI� 1HZ� 3UREDWLRQDU\� )DFXOW\� ZLWK� SUHYLRXV� \HDUV� RI� &LW\� &ROOHJH� 

H[SHULHQFH� DV� D� 3DUW�WLPH� )DFXOW\� PHPEHU��  WKH�  IROORZLQJ�  FRQVLGHUDWLRQV� VKRXOG� 
DSSO\�� 

� 
D�� $OO�FDQGLGDWHV�PXVW�VDWLVI\�FRQGLWLRQ�QXPEHU�WKUHH�DERYH�� 
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� 

E�� &RQVLGHUDWLRQ�RI�WKH�H[WHQW�WR�ZKLFK�FDQGLGDWH�PD\�PHHW�FULWHULD�RQH��RU�WZR�� 
DERYH��RU� 

� 
F�� /RQJ�WHUP� DQG� FRQVLVWHQW� VHUYLFH� DV� D� SDUW�WLPH� IDFXOW\� PHPEHU� DW� &LW\� 

&ROOHJH��DQG�� 
� 

G��	 $W�OHDVW���\HDUV�RI�FRQWLQXRXV�DFDGHPLF�VHUYLFH�OHDGLQJ�XS�WR�IXOO�WLPH�VWDWXV�� 
VKRXOG�EH�DW�WKH�OHYHO�RI�DQ�DYHUDJH�RI�DW�OHDVW�����DFDGHPLF�VHUYLFH��WKLV� 
PHDQV�FRQVHFXWLYH��LPPHGLDWHO\�SULRU�VHUYLFH�DW�&LW\�&ROOHJH��SURYLGHG�WKDW� 
DSSURYHG�DEVHQFHV�XQGHU�$UWLFOH����%�����VKDOO�QRW�EH�YLHZHG�DV�D�EUHDN�LQ� 
VHUYLFH�DQG�PD\��GHSHQGLQJ�RQ�WKH�DFWLYLW\��EH�FRXQWHG�DV�DSSOLFDEOH�VHUYLFH� 
XQGHU�WKLV�VHFWLRQ���DQG�� 

� 
H�� 'RFXPHQWHG�HYLGHQFH�RI�VXVWDLQHG�SHUIRUPDQFH�DW�D�WUXO\�H[FHSWLRQDO�OHYHO�� 

ZLWK�D�SDUWLFXODU�HPSKDVLV�RQ�WHDFKLQJ�RU�RWKHU�DFDGHPLF�VHUYLFHV��OLEUDU\�� 
FRXQVHOLQJ�� HWF���� 7KH� SRWHQWLDO� DSSOLFDQW� PXVW� VKRZ� HYLGHQFH� RI� 
VWURQJ�RXWVWDQGLQJ� WHDFKHU� HYDOXDWLRQV� OHDGLQJ� XS� WR� IXOO�WLPH� VWDWXV� DQG� 
GXULQJ�WKH�SHULRG�RI�7HQXUH�5HYLHZ��DQG�� 

� 
I�� 'RFXPHQWHG�HYLGHQFH�RI�D�VLJQLILFDQW��KLJK�TXDOLW\��DQG�VXVWDLQHG�OHYHO�RI� 

LQYROYHPHQW�LQ�&ROOHJH�6HUYLFH�DQG� LQ� WKLV�DUHD�� WKH�HPSKDVLV�PXVW�EH�RQ� 
FROOHJH�ZLGH�VHUYLFH�DQG�QRW�H[FOXVLYHO\�GHSDUWPHQWDO�� 7KH�ODWWHU�GLVWLQFWLRQ� 
LV� FULWLFDOO\� LPSRUWDQW�� (IIHFWLYH� DQG� KLJK� TXDOLW\� LQYROYHPHQW� LQ�  
'HSDUWPHQWDO�&RPPLWWHHV�ZKLFK�WLH�GLUHFWO\�LQWR�FROOHJH�ZLGH�LVVXHV�UHODWHG� 
WR�WHDFKLQJ�DQG�OHDUQLQJ��EXGJHW��FXUULFXOXP��SHUVRQQHO��DQG�IDFLOLWLHV�FRXOG� 
EH� HOLJLEOH� WR� TXDOLI\� DV� FROOHJH�ZLGH� VHUYLFH�� ,QYROYHPHQW� LQ� YDULRXV� 
FRPPLWWHHV� RI� VKDUHG� JRYHUQDQFH�� VHOI�VWXG\�� HWF��� ZRXOG� FOHDUO\� TXDOLI\�� 
$OVR�HOLJLEOH�IRU�FRQVLGHUDWLRQ�LV�ZRUN�RQ�HPSOR\HH�UHODWLRQV�RU�OHJLVODWLYH� 
SURJUDPV�RI�EHQHILW� WR� WKH�&ROOHJH��ZKLFK�PD\� LQFOXGH�8QLRQ�ZRUN� �H�J��� 
VHUYLFH� RQ� WKH� 8QLRQ� QHJRWLDWLRQV� WHDP� RU� VHUYLFH� DV� D� 8QLRQ� RIILFHU�� 
LQFOXGLQJ� *ULHYDQFH� 2IILFHU�� RU� 8QLRQ� ZRUN� RQ� EHKDOI� RI� OHJLVODWLYH� 
LQLWLDWLYHV�EHQHILWLQJ�FRPPXQLW\�FROOHJHV��� 

� 
J�� ³([FHSWLRQDO� FLUFXPVWDQFHV´� LV� QRW� V\QRQ\PRXV� ZLWK� D� ORQJ� KLVWRU\� RI� 

KRXUO\�SDUW�WLPH�IDFXOW\�DVVLJQPHQWV�� 
� 
%�� $SSOLFDWLRQ�RI�WKH�(DUO\�7HQXUH�5HYLHZ�&ULWHULD� 
� 

���	 ,Q� WKH� ILUVW� RU� WKLUG� VHPHVWHU� RI� HPSOR\PHQW� �DV� GHILQHG� E\�$UWLFOH� �� *������� WKH� 
7HQXUH� 5HYLHZ� &RPPLWWHH� �³&RPPLWWHH´�� KDV�WKH� RSSRUWXQLW\� WR� PHDVXUH� WKH� 
IDFXOW\� PHPEHU¶V� TXDOLILFDWLRQV� DJDLQVW� WKH� FULWHULD� LQ� 6HFWLRQ� $�  WR� GHWHUPLQH�  LI�  
FRQVLGHUDWLRQ�IRU�HDUO\�WHQXUH�LV�ZDUUDQWHG���7KH�IROORZLQJ�DSSOLHV�� 

� 
D�� $�IDFXOW\�PHPEHU�PD\�LQLWLDWH�D�UHTXHVW�IRU�FRQVLGHUDWLRQ�IRU�HDUO\�WHQXUH� 

EDVHG�RQ�WKH�FULWHULD�LQ�6HFWLRQ�$�DERYH�E\�VXEPLWWLQJ�WR�WKH�&RPPLWWHH�WKH� 
DSSURSULDWH�IRUP��)250����E\�WKH�HQG�RI�WKH�VL[WK�ZHHN�RI�LQVWUXFWLRQ��,Q�� 
VR�UHTXHVWLQJ��WKH�IDFXOW\�PHPEHU�VKDOO�FRQVHQW�WR�WKH�&RPPLWWHH¶V�UHYLHZ� 
RI�WKH�IDFXOW\�PHPEHU¶V�DSSOLFDWLRQ�IRU�HPSOR\PHQW�� 

$)7�',675,&7�&%$�����������$33(1',&(6��	 ��� 



(;+,%,7�.���(DUO\�7HQXUH�5HYLHZ�&ULWHULD�DQG�)RUPV�
 
� 

E�� 'XULQJ� WKH� VHPHVWHU� LQ� ZKLFK� WKH� IDFXOW\� PHPEHU� VXEPLWV� )250� ��� WKH�  
&RPPLWWHH� VKDOO� DVVHVV� WKH� IDFXOW\� PHPEHU¶V� UHDGLQHVV� IRU� HDUO\� WHQXUH�  
FRQVLGHUDWLRQ� LQ� OLJKW� RI� WKH� FULWHULD� LQ� 6HFWLRQ� $�� WKH� IDFXOW\� PHPEHU¶V�� 
DSSOLFDWLRQ� IRU� HPSOR\PHQW�� WKH� FRQWHQW� RI� WKH� WHQXUH� UHYLHZ� HYDOXDWLRQ� 
GRFXPHQW�DQG�WKH�LQIRUPDWLRQ�SURYLGHG�LQ�)250���� 7KH�&RPPLWWHH�VKDOO� 
FRPSOHWH�)250����VSHFLDOO\�DGGUHVVLQJ�WKH�TXHVWLRQ�RI�WKH�H[WHQW�WR�ZKLFK� 
WKH�FDQGLGDWH�PHHWV�WKH�FULWHULD�VHW�IRUWK�LQ�6HFWLRQ�$�� 7KH�&RPPLWWHH�VKDOO� 
VXEPLW�WKH�FRPSOHWHG�)250���DQG�)250���WR�WKH�&KDQFHOORU�RU�GHVLJQHH� 
E\�WKH�HQG�RI�WKH�VL[WHHQWK�ZHHN�RI�LQVWUXFWLRQ�� 

� 
F�� %\�XQDQLPRXV�YRWH�RI�DOO�PHPEHUV�RI�WKH�&RPPLWWHH�RU�ZLWKLQ�RQH�YRWH�RI� 

EHLQJ� XQDQLPRXV�� WKH� &RPPLWWHH� PD\� GHFLGH� WR� UHFRPPHQG� WKH� IDFXOW\� 
PHPEHU�DV�D�FDQGLGDWH�IRU�HDUO\�WHQXUH�� 6KRXOG�WKH�DSSURSULDWH�QXPEHU�RI� 
PHPEHUV� RI� WKH� &RPPLWWHH� VR� GHFLGH�� WKH� &RPPLWWHH� VKDOO� VXEPLW� WKHLU� 
UHFRPPHQGDWLRQ� IRU� HDUO\� WHQXUH� FRQVLGHUDWLRQ� XVLQJ� )250� ��� 7KLV� 
UHFRPPHQGDWLRQ�VKDOO�EH�VXEPLWWHG�WR�WKH�&KDQFHOORU�RU�GHVLJQHH�E\�WKH�HQG� 
RI� WKH�VL[WHHQWK�ZHHN�RI� LQVWUXFWLRQ��ZLWK�HDFK�PHPEHU�RI� WKH�&RPPLWWHH� 
DIILUPLQJ�WKHLU�YRWH�� 

� 
��� 7KH�&KDQFHOORU�KDV� WKH�VROH�GLVFUHWLRQ�WR�GHWHUPLQH�ZKHWKHU� WR�DGYDQFH�D� IDFXOW\� 

PHPEHU� IRU� FRQVLGHUDWLRQ� IRU� HDUO\� WHQXUH��  +RZHYHU��  LI�  WKH�  &KDQFHOORU� LV� QRW� 
LQFOLQHG� WR� VXSSRUW� D� UHFRPPHQGHG� FDQGLGDWH� IRU� HDUO\� WHQXUH� FRQVLGHUDWLRQ�� WKH� 
&KDQFHOORU�ZLOO�PHHW�ZLWK�WKH�7HQXUH�5HYLHZ�&RPPLWWHH�WR�DOORZ�IRU�D�GLVFXVVLRQ� 
RI�SHUVSHFWLYHV�EHIRUH�PDNLQJ�D�ILQDO�GHFLVLRQ��ZKLFK�VKDOO�QRW�EH�VXEMHFW�WR�UHYLHZ�� 

� 
��� ,Q�WKH�HYHQW�WKDW�WKH�&KDQFHOORU�GHWHUPLQHV�WKDW�D�IDFXOW\�PHPEHU�LV�WR�EH�DIIRUGHG� 

HDUO\� WHQXUH� FRQVLGHUDWLRQ�� KH� RU� VKH� VKDOO� VR� DGYLVH� WKH� &RPPLWWHH� DQG� IDFXOW\� 
PHPEHU�E\�WKH�HQG�RI�WKH�ILUVW�ZHHN�RI�LQVWUXFWLRQ�LQ�WKH�6SULQJ�VHPHVWHU���)250� 
��� 

� 
�� ,I�WKH�IDFXOW\�PHPEHU�LV�DSSURYHG�IRU�FRQVLGHUDWLRQ�DV�D�FDQGLGDWH�IRU�HDUO\�WHQXUH�� 

WKH�&RPPLWWHH�VKDOO�HYDOXDWH�WKH�FDQGLGDWH�LQ�WKH�VHFRQG��WKLUG��DQG�IRXUWK�VHPHVWHU� 
�DV�GHILQHG�E\�$UWLFOH���*�������XQOHVV�WKH�FDQGLGDWH�KDV�EHHQ�JUDQWHG�HDUO\�WHQXUH� 
LQ�D�SUHYLRXV�VHPHVWHU�� ,Q�HDFK�HYDOXDWLRQ��WKH�&RPPLWWHH�DQG�IDFXOW\�PHPEHU�VKDOO� 
FRPSOHWH�)250����VSHFLILFDOO\�DVVHVVLQJ� WKH�FDQGLGDWH� LQ� OLJKW�RI� WKH�HYDOXDWLRQ� 
FULWHULD��7KH�&RPPLWWHH�DQG�IDFXOW\�PHPEHU�VKDOO�FRPSOHWH�WKHLU�IRUPV�E\�WKH�HQG� 
RI�WKH�VL[WHHQWK�ZHHN�RI�LQVWUXFWLRQ�� 

� 
��� ,Q�WKH�VHFRQG��WKLUG�RU�IRXUWK�VHPHVWHU�� WKH�&RPPLWWHH�VKDOO�GHWHUPLQH�ZKHWKHU�WR� 

UHFRPPHQG� WKH� FDQGLGDWH� IRU� HDUO\� WHQXUH�� ,Q� RUGHU� WR� PDNH� D� SRVLWLYH� 
UHFRPPHQGDWLRQ�� WKH� &RPPLWWHH� PXVW� UHDVRQDEO\�  FRQFOXGH��  EDVHG�  RQ� WKH� 
HYDOXDWLRQV��WKDW�WKH�LQVWUXFWRU�KDV�GHPRQVWUDWHG�RXWVWDQGLQJ�VHUYLFH�WR�WKH�'LVWULFW�� 
DERYH�DQG�EH\RQG�WKH�³VDWLVIDFWRU\�RU�EHWWHU´�UDWLQJ�QHFHVVDU\�WR�DWWDLQ�WHQXUH�DIWHU� 
IRXU�\HDUV��FRQVLVWHQW�ZLWK�WKH�³UDUH�DQG�H[FHSWLRQDO´�ILQGLQJ�RULJLQDOO\�PDGH�E\�WKH� 
'LVWULFW�� 7KH� GHFLVLRQ� WR� DZDUG� HDUO\� WHQXUH� ZLOO� PRVW� OLNHO\� EH� PDGH� DW� WKH� 
FRQFOXVLRQ� RI� WKH� IRXUWK� VHPHVWHU�� +RZHYHU�� WKH� &RPPLWWHH�KDV� WKH�GLVFUHWLRQ� WR� 
PDNH�WKLV� UHFRPPHQGDWLRQ� LQ� WKH�VHFRQG�RU� WKLUG�VHPHVWHU�� &DQGLGDWHV�ZKR�KDYH� 
RQO\�WKUHH�\HDUV�RI�WHQXUH�UHYLHZ�E\�YLUWXH�RI�DSSOLFDWLRQ�RI�$UWLFOH���*�������ZLOO�� 
DV�D�UHVXOW��KDYH�WKH�RSSRUWXQLW\�IRU�RQO\�RQH�\HDU�RI�HDUO\�WHQXUH�UHYLHZ���6KRXOG� 
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� 

WKH�&RPPLWWHH�GHFLGH�WR�UHFRPPHQG�HDUO\�WHQXUH�E\�DSSURSULDWH�YRWH��SHU�$UWLFOH� 
��*����XQDQLPRXV�RU�ZLWKLQ�RQH�YRWH�RI�EHLQJ�XQDQLPRXV���WKH\�VKDOO�VR�FHUWLI\�RQ� 
)250���DQG�VKDOO�WUDQVPLW�WKHLU�UHFRPPHQGDWLRQ�WR�WKH�&KDQFHOORU�RU�GHVLJQHH�IRU� 
FRQVLGHUDWLRQ�DW�WKH�HQG�RI�WKH�VL[WHHQWK�ZHHN�RI�LQVWUXFWLRQ�� 

� 
��� ,I�WKH�&RPPLWWHH�UHFRPPHQGV�HDUO\�WHQXUH��WKH�UHFRPPHQGDWLRQ�VKDOO�EH�VXEPLWWHG� 

WR�WKH�&KDQFHOORU�IRU�UHYLHZ�SULRU�WR�VXEPLVVLRQ�WR�WKH�%RDUG��,Q�WKH�HYHQW�WKDW�WKH� 
&KDQFHOORU�DJUHHV�WKDW�HDUO\�WHQXUH�LV�DSSURSULDWH��KH�RU�VKH�VKDOO�VR�UHFRPPHQG�WR� 
WKH�%RDUG�� ,I�WKH�&KDQFHOORU�LV�QRW�LQFOLQHG�WR�VXSSRUW�D�UHFRPPHQGHG�FDQGLGDWH�IRU� 
HDUO\�WHQXUH��WKH�&KDQFHOORU�ZLOO�PHHW�ZLWK�WKH�WHQXUH�UHYLHZ�FRPPLWWHH�WR�DOORZ�IRU� 
D� GLVFXVVLRQ� RI� SHUVSHFWLYHV�� 7KHUHDIWHU�� LI� WKH� &RPPLWWHH� PDLQWDLQV� LWV� 
UHFRPPHQGDWLRQ�� WKH�PDWWHU� VKDOO� EH� UHIHUUHG� WR� WKH� %RDUG� SHU� WKH� SURYLVLRQV� RI� 
��*�������,I�WKH�&RPPLWWHH�GRHV�QRW�UHFRPPHQG�HDUO\�WHQXUH��WKH�GHFOLQDWLRQ�VKDOO� 
QRW�SURFHHG�WR� WKH�%RDUG�DQG�QRW�EH�UHYLHZDEOH�� 7KH�ILQDO�GHWHUPLQDWLRQ� WR�JUDQW� 
HDUO\�WHQXUH�LV�ZLWKLQ� WKH�VROH�GLVFUHWLRQ�RI� WKH�%RDUG�DQG�VKDOO�QRW�EH�VXEMHFW� WR� 
UHYLHZ�� 

� 
��� ,Q�WKH�VHFRQG�VHPHVWHU��WKH�&RPPLWWHH�VKDOO�IROORZ�WKH�UHFRPPHQGDWLRQ��GHFLVLRQ� 

SURFHVV�LQ�$UWLFOH���*������,I�WKH�&RPPLWWHH�GRHV�QRW�UHFRPPHQG�HDUO\�WHQXUH�DW�WKH� 
FRQFOXVLRQ�RI� WKH�VHFRQG�VHPHVWHU�� �D�� WKH�GHFOLQDWLRQ� WR� UHFRPPHQG�HDUO\�WHQXUH� 
VKDOO�QRW�SURFHHG� WR� WKH�%RDUG�� DQG� �E��DVVXPLQJ�UHQHZDO�RI� WKH�FRQWUDFW�� D� WKLUG� 
VHPHVWHU�HYDOXDWLRQ�LV�UHTXLUHG��SHU�$UWLFOH���*������ 

� 
��� ,Q� WKH� WKLUG� VHPHVWHU�� WKH� &RPPLWWHH� VKDOO� IROORZ� WKH� UHFRPPHQGDWLRQ�GHFLVLRQ� 

SURFHVV� LQ�$UWLFOH���*������ ,I� WKH�&RPPLWWHH�GRHV�QRW� UHFRPPHQG�HDUO\�WHQXUH�DW�  
WKH�FRQFOXVLRQ�RI�WKH�WKLUG�VHPHVWHU���D��WKH�GHFOLQDWLRQ�WR�UHFRPPHQG�HDUO\�WHQXUH� 
VKDOO�QRW�SURFHHG�WR�WKH�%RDUG��DQG��E��DVVXPLQJ�UHQHZDO�RI�WKH�FRQWUDFW��D�IRXUWK� 
VHPHVWHU�HYDOXDWLRQ�LV�UHTXLUHG��SHU�$UWLFOH���*������ 

� 
��� ,Q� WKH� IRXUWK�VHPHVWHU�� WKH�&RPPLWWHH�VKDOO� IROORZ�WKH�UHFRPPHQGDWLRQ��GHFLVLRQ� 

SURFHVV�LQ�$UWLFOH���*������,I�WKH�&RPPLWWHH�GRHV�QRW�UHFRPPHQG�HDUO\�WHQXUH�DW�WKH� 
FRQFOXVLRQ� RI� WKH� IRXUWK� VHPHVWHU�� �D�� WKH�GHFOLQDWLRQ� WR� UHFRPPHQG� HDUO\� WHQXUH� 
VKDOO� QRW� SURFHHG� WR� WKH� %RDUG�� DQG� �E�� DVVXPLQJ� UHQHZDO� RI� WKH� FRQWUDFW��  WKH�  
SURYLVLRQV� RI� $UWLFOH� ��*����� VKDOO� DSSO\�� 7KLV� PHDQV� WKDW� WKH� &RPPLWWHH� ZLOO� 
FRQGXFW�D�ILIWK�DQG�VHYHQWK�VHPHVWHU�HYDOXDWLRQ��ZLWK�WKH�ILQDO�GHFLVLRQ�UHJDUGLQJ� 
WHQXUH�EHLQJ�PDGH�LQ�WKH�VHYHQWK�VHPHVWHU�SHU���*������ 

� 
���� ,Q� FRQQHFWLRQ� ZLWK� HDUO\� WHQXUH�� ZKHUH� WKH� %RDUG� GRHV� QRW� DIILUP� WKH� 

UHFRPPHQGDWLRQ� RI� WKH� &RPPLWWHH�� DQG� XSRQ� UHTXHVW� RI� WKH� &RPPLWWHH� 
&KDLUSHUVRQ��WKH�&KDQFHOORU�RU�GHVLJQHH�PD\�PHHW�ZLWK�WKH�&RPPLWWHH��SULRU�WR�WKH� 
QH[W�VHULHV�RI�HYDOXDWLRQV��WR�SURYLGH�JXLGDQFH�� 

� 
&�� 7KH�VWDQGDUGV�IRU�HDUO\�WHQXUH�FRQVLGHUDWLRQ�DQG�FRQIHUUDO�DUH�XQLTXH��7KH\�DUH�QRW�LQWHQGHG� 

WR��DQG�VKDOO�QRW��PRGLI\�WKH�VWDQGDUGV�WKDW�DSSO\�IRU�IRXU�\HDU�WHQXUH�GHWHUPLQDWLRQV�� 
� 
'�� 7KLV�([KLELW�.�GRHV�QRW�DIIHFW�RU�OLPLW�HPSOR\HH¶V�7HQXUH�5HYLHZ�*ULHYDQFH�ULJKWV�XQGHU� 

$UWLFOH����)���LQFOXGLQJ�WKH�SURYLVLRQV��WLPHOLQHV�DQG�SURFHGXUHV�VHW�IRUWK�LQ����)��������)���� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



          

 

 

 

(;+,%,7�.���(DUO\�7HQXUH�5HYLHZ�&ULWHULD�DQG�)RUPV�
 
� 

>)250��@� 
6DQ�)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW� 

� 
6(/)�(9$/8$7,21�*8,'(/,1(6� 

5(48(67�)25�($5/<�7(185(�5(9,(:� 
� 
1DPH� � $VVLJQPHQW�� � 
� 
���,QVWUXFWRU����������&RXQVHORU���������/LEUDULDQ��������2WKHU��Specify)��� � 

� 

7HQXUH�LV�D�IRXU�\HDU�SURFHVV�GXULQJ�ZKLFK�WKH�LQVWLWXWLRQ�JLYHV�VXSSRUW�DQG�SRVLWLYH�UHLQIRUFHPHQW� 
WR�SUREDWLRQDU\�LQVWUXFWRUV�� 2QO\�LQ� UDUH�DQG�H[FHSWLRQDO� FLUFXPVWDQFHV� LV� WKLV�SHULRG�VKRUWHQHG� 
DQG�DQ�LQGLYLGXDO�IDFXOW\�PHPEHU�JLYHQ�WKH�RSSRUWXQLW\�WR�EH�UHYLHZHG�IRU�WHQXUH�HDUOLHU�WKDQ�IRXU� 
\HDUV�� 2I�FRXUVH��EHLQJ�JLYHQ�WKH�RSSRUWXQLW\�WR�JR�WKURXJK�DQ�HDUO\�WHQXUH�UHYLHZ�SURFHVV�GRHV� 
QRW�JXDUDQWHH�WKH�DZDUGLQJ�RI�HDUO\�WHQXUH�RU�WHQXUH�DIWHU�IRXU�\HDUV�� 
� 
Please indicate how or in what manner you exhibit the following qualifying elements or criteria that 
comprise “Exceptional Circumstances.”� 

$�� 1(:� 352%$7,21$5<�)$&8/7<� :,7+287� 35,25� <($56� 2)� 3$57�7,0(� 
6(59,&(�$7�&,7<�&2//(*(� 

� 
PLEASE PROVIDE A DETAILED EXPLANATION OF HOW YOU MEET THE 
FOLLOWING CRITERIA:� 

���	 <RX� ZHUH� D� 7HQXUHG� 6HQLRU� )DFXOW\� PHPEHU� DW� DQRWKHU� FRPPXQLW\� FROOHJH� RU� 
LQVWLWXWLRQ� RI� KLJKHU� HGXFDWLRQ� ZLWK� DQ� RXWVWDQGLQJ� WUDFN� UHFRUG�� H[SHUWLVH�� DQG� 
FRPPLWPHQW�WR�VWXGHQWV�DQG�TXDOLW\�LQVWUXFWLRQ��RU� 

� 
���	 <RXU�UHSXWDWLRQDO�TXDOLWLHV�DQG�FRQWULEXWLRQV�WR�D�SDUWLFXODU�ILHOG�DQG�RU�GLVFLSOLQH� 

DUH�ZRUWK\�RI�VWDWH��QDWLRQDO��RU�LQWHUQDWLRQDO�UHFRJQLWLRQ�DQG�WKH�H[SHFWDWLRQ�LV�WKDW� 
\RX�ZLOO�EULQJ�VDPH�WR�WKH�FROOHJH�DQG�KDYH�D�GUDPDWLF�TXDOLWDWLYH�LPSDFW�RQ�WKH� 
SURJUDP�FROOHJH�� 

� 
%�� 1(:� 352%$7,21$5<�)$&8/7<� :,7+� 35(9,286� <($56� 2)� &,7<� 

&2//(*(�(;3(5,(1&(�$6�$�3$57�7,0(�)$&8/7<�0(0%(5� 
� 

PLEASE PROVIDE A DETAILED EXPLANATION OF HOW YOU MEET THE 
FOLLOWING CRITERIA:� 

���	 <RX� ZHUH� D� 7HQXUHG� 6HQLRU� )DFXOW\� PHPEHU� DW� DQRWKHU� FRPPXQLW\� FROOHJH� RU� 
LQVWLWXWLRQ� RI� KLJKHU� HGXFDWLRQ� ZLWK� DQ� RXWVWDQGLQJ� WUDFN� UHFRUG�� H[SHUWLVH�� DQG� 
FRPPLWPHQW�WR�VWXGHQWV�DQG�TXDOLW\�LQVWUXFWLRQ��RU� 

� 
���	 <RXU� UHSXWDWLRQDO� TXDOLWLHV� DQG� FRQWULEXWLRQV� WR� D� SDUWLFXODU� ILHOG� DQG�RU� GLVFLSOLQH� 

ZRUWK\�RI�VWDWH��QDWLRQDO��RU�LQWHUQDWLRQDO�UHFRJQLWLRQ�DQG�WKH�H[SHFWDWLRQ�LV�WKDW�\RX� 
ZLOO� EULQJ� VDPH� WR� WKH� FROOHJH�� DQG� KDYH� D� GUDPDWLF� TXDOLWDWLYH� LPSDFW� RQ� WKH� 
SURJUDP�FROOHJH��RU� 

$)7�',675,&7�&%$�����������$33(1',&(6��	 ��� 



(;+,%,7�.���(DUO\�7HQXUH�5HYLHZ�&ULWHULD�DQG�)RUPV�
 
� 

��� <RX�PHHW�DOO�RI�WKH�IROORZLQJ�FULWHULD�� 
� 

D�� /RQJ�WHUP�DQG�FRQVLVWHQW�VHUYLFH�DV�D�SDUW�WLPH�IDFXOW\�PHPEHU�DW�&LW\�&ROOHJH��DW� 
OHDVW����\HDUV��DQG� 

� 
E��$W�OHDVW���\HDUV�RI�FRQWLQXRXV�DFDGHPLF�VHUYLFH�OHDGLQJ�XS�WR�IXOO�WLPH�VWDWXV��VKRXOG� 

EH�DW�WKH�OHYHO�RI�DW�OHDVW�����SUR�UDWD�DFDGHPLF�VHUYLFH��WKLV�PHDQV�FRQVHFXWLYH��  
LPPHGLDWHO\�SULRU�VHUYLFH�DW�&LW\�&ROOHJH��SURYLGHG�WKDW�DSSURYHG�DEVHQFHV�XQGHU� 
$UWLFOH������+�VKDOO�QRW�EH�YLHZHG�DV�D�EUHDN�LQ�VHUYLFH�DQG�PD\��GHSHQGLQJ�RQ�WKH� 
DFWLYLW\��EH�FRXQWHG�DV�DSSOLFDEOH�VHUYLFH�XQGHU�WKLV�VHFWLRQ���DQG� 

� 
F�� 'RFXPHQWHG�HYLGHQFH�RI�VXVWDLQHG�SHUIRUPDQFH�DW�D�WUXO\�H[FHSWLRQDO�OHYHO��ZLWK�D� 

SDUWLFXODU� HPSKDVLV� RQ� WHDFKLQJ� RU� RWKHU� DFDGHPLF� VHUYLFHV� �OLEUDU\�� FRXQVHOLQJ�� 
HWF���� <RX�PXVW�VKRZ�HYLGHQFH�RI�VWURQJ�RXWVWDQGLQJ�WHDFKHU�HYDOXDWLRQV�OHDGLQJ�XS� 
WR�IXOO�WLPH�VWDWXV�DQG�GXULQJ�WKH�SHULRG�RI�7HQXUH�5HYLHZ��DQG� 

� 
G��'RFXPHQWHG� HYLGHQFH� RI� D� VLJQLILFDQW�� KLJK� TXDOLW\�� DQG� VXVWDLQHG� OHYHO� RI� 

LQYROYHPHQW�LQ�&ROOHJH�6HUYLFH�DQG�LQ�WKLV�DUHD��WKH�HPSKDVLV�PXVW�EH�RQ�FROOHJH�� 
ZLGH� VHUYLFH� DQG� QRW� H[FOXVLYHO\�GHSDUWPHQWDO�� 7KH� ODWWHU� GLVWLQFWLRQ� LV� FULWLFDOO\� 
LPSRUWDQW��(IIHFWLYH� DQG� KLJK�TXDOLW\� LQYROYHPHQW� LQ� 'HSDUWPHQWDO� &RPPLWWHHV� 
ZKLFK�WLH�GLUHFWO\�LQWR�FROOHJH�ZLGH�LVVXHV�UHODWHG�WR�WHDFKLQJ�DQG�OHDUQLQJ��EXGJHW�� 
FXUULFXOXP�� SHUVRQQHO�� DQG� IDFLOLWLHV� FRXOG� EH� HOLJLEOH� WR� TXDOLI\� DV� FROOHJH�ZLGH� 
VHUYLFH�� ,QYROYHPHQW�LQ�YDULRXV�FRPPLWWHHV�RI�VKDUHG�JRYHUQDQFH��VHOI�VWXG\��HWF��� 
ZRXOG� TXDOLI\�� $OVR� HOLJLEOH� IRU� FRQVLGHUDWLRQ� LV� ZRUN� RQ� HPSOR\HH� UHODWLRQV� RU� 
OHJLVODWLYH�SURJUDPV�RI�EHQHILW�WR�WKH�&ROOHJH��ZKLFK�PD\�LQFOXGH�8QLRQ�ZRUN��H�J��� 
VHUYLFH� RQ� WKH� 8QLRQ� QHJRWLDWLRQV� WHDP� RU� VHUYLFH� DV� D� XQLRQ� RIILFHU�� LQFOXGLQJ� 
JULHYDQFH�RIILFHU��RU�ZRUN�RQ�EHKDOI�RI�OHJLVODWLYH�LQLWLDWLYHV�EHQHILWLQJ�FRPPXQLW\� 
FROOHJHV��� 

� 
� 
� 
� 
� 
� 

� 

� 
1RWH�� 3HU�([KLELW�,��6HFWLRQ�$����WR�TXDOLI\�IRU�HDUO\�WHQXUH��\RX�PXVW�QHFHVVDULO\�EH�HQJDJHG�LQ�D�IXOO�WLPH�IDFXOW\�DVVLJQPHQW�� 
$SSURYHG�UHOHDVH�WLPH�RSSRUWXQLWLHV�IRU�DFWLYLWLHV�GLUHFWO\�UHODWHG�WR�WKH�DFDGHPLF�PLVVLRQ�RI�WKH�LQVWLWXWLRQ�ZLOO�QRW�DXWRPDWLFDOO\� 
GLVTXDOLI\�\RX�IURP�FRQVLGHUDWLRQ���+RZHYHU��H[WHQVLYH�WLPH�VSHQW�RXWVLGH�DZD\�IURP�WHDFKLQJ�GXULQJ�DQ�DEEUHYLDWHG�WHQXUH� 
UHYLHZ�SURFHVV�PD\�GHSULYH�\RXU�GHSDUWPHQW�RI�WKHLU�DELOLW\�WR�DVVHVV�\RXU�WHDFKLQJ�DELOLW\�DQG�FRQWULEXWLRQV�� 6XFK�DSSURYHG� 
UHOHDVH�WLPH�RSSRUWXQLWLHV�PD\�LQFOXGH�8QLRQ�VHUYLFH�RI�EHQHILW�WR�WKH�&ROOHJH�DV�UHIHUHQFHG�LQ�([KLELW�,��6HFWLRQ�$���I�� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



 

        
 

   

 

        
 

 

 
 

 
 

(;+,%,7�.���(DUO\�7HQXUH�5HYLHZ�&ULWHULD�DQG�)RUPV�
 
� 

>)250��@� 
6DQ�)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW� 

� 
EARLY TENURE REVIEW REQUEST EVALUATION�
 

)25�CONTRACT (03/2<((6�
 
[Note: this form is to be completed by the end of the sixteenth week of instruction.]�
 

� 
1DPH� � $VVLJQPHQW�� � 

��,QVWUXFWRU� 
� 

��&RXQVHORU� 
��&RQWUDFW��VW<HDU� 

��/LEUDULDQ� ��2WKHU��Specify)��� 
��&RQWUDFW��QG<HDU� 

� 

[Please attach supporting documentation] 
[Use additional sheets if necessary]� 

7HQXUH�LV�D�IRXU�\HDU�SURFHVV�GXULQJ�ZKLFK�WKH�LQVWLWXWLRQ�JLYHV�VXSSRUW�DQG�SRVLWLYH�UHLQIRUFHPHQW� 
WR�SUREDWLRQDU\�LQVWUXFWRUV�� 2QO\�LQ� UDUH�DQG�H[FHSWLRQDO� FLUFXPVWDQFHV� LV� WKLV�SHULRG�VKRUWHQHG� 
DQG�DQ�LQGLYLGXDO�IDFXOW\�PHPEHU�JLYHQ�WKH�RSSRUWXQLW\�WR�EH�UHYLHZHG�IRU�WHQXUH�HDUOLHU�WKDQ�IRXU� 
\HDUV�� 2I�FRXUVH��EHLQJ�JLYHQ�WKH�RSSRUWXQLW\�WR�JR�WKURXJK�DQ�HDUO\�WHQXUH�UHYLHZ�SURFHVV�GRHV� 
QRW�JXDUDQWHH�WKH�DZDUGLQJ�RI�HDUO\�WHQXUH�RU�WHQXUH�DIWHU�IRXU�\HDUV�� 
� 
Please indicate how or in what manner the candidate exhibits the following qualifying elements or 
criteria that comprise “Exceptional Circumstances.”� 

$�� 1(:� 352%$7,21$5<�)$&8/7<� :,7+287� 35,25� <($56� 2)� 3$57�7,0(� 
6(59,&(�$7�&,7<�&2//(*(� 

� 
PLEASE PROVIDE A DETAILED EXPLANATION OF HOW THE CANDIDATE 
MEETS THE FOLLOWING CRITERIA:� 

��� 7HQXUHG� 6HQLRU� )DFXOW\� PHPEHU� DW� DQRWKHU� FRPPXQLW\�FROOHJH� RU� LQVWLWXWLRQ� RI� KLJKHU� 
HGXFDWLRQ�ZLWK�DQ�RXWVWDQGLQJ�WUDFN�UHFRUG��H[SHUWLVH��DQG�FRPPLWPHQW� WR�VWXGHQWV�DQG� 
TXDOLW\�LQVWUXFWLRQ��RU� 

� 
��� 7KH�UHSXWDWLRQDO�TXDOLWLHV�DQG�FRQWULEXWLRQV�RI�WKH�LQGLYLGXDO�WR�D�SDUWLFXODU�ILHOG�DQG�RU� 

GLVFLSOLQH�DUH�ZRUWK\�RI�VWDWH��QDWLRQDO��RU�LQWHUQDWLRQDO�UHFRJQLWLRQ�DQG�WKH�H[SHFWDWLRQ�LV� 
WKDW�WKH�LQGLYLGXDO�ZLOO�EULQJ�VDPH�WR�WKH�FROOHJH��DQG�KDYH�D�GUDPDWLF�TXDOLWDWLYH�LPSDFW� 
RQ�WKH�SURJUDP�FROOHJH�� 

� 
%�� 1(:� 352%$7,21$5<�)$&8/7<� :,7+� 35(9,286� <($56� 2)� &,7<� 

&2//(*(�(;3(5,(1&(�$6�$�3$57�7,0(�)$&8/7<�0(0%(5� 
� 

PLEASE PROVIDE A DETAILED EXPLANATION OF HOW THE INDIVIDUAL 
MEETS THE FOLLOWING CRITERIA:� 

��� 7HQXUHG� 6HQLRU� )DFXOW\� PHPEHU� DW� DQRWKHU� FRPPXQLW\�FROOHJH� RU� LQVWLWXWLRQ� RI� KLJKHU� 
HGXFDWLRQ�ZLWK�DQ�RXWVWDQGLQJ� WUDFN� UHFRUG��H[SHUWLVH��DQG�FRPPLWPHQW� WR� VWXGHQWV�DQG� 
TXDOLW\�LQVWUXFWLRQ��RU� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



          
    

       
          

             

(;+,%,7�.���(DUO\�7HQXUH�5HYLHZ�&ULWHULD�DQG�)RUPV�
 
� 

��� 7KH�UHSXWDWLRQDO�TXDOLWLHV�DQG�FRQWULEXWLRQV�RI�WKH�LQGLYLGXDO�WR�D�SDUWLFXODU�ILHOG�DQG�RU� 
GLVFLSOLQH�ZRUWK\�RI�VWDWH��QDWLRQDO��RU�LQWHUQDWLRQDO�UHFRJQLWLRQ�DQG�WKH�H[SHFWDWLRQ�LV�WKDW� 
WKH�LQGLYLGXDO�ZLOO�EULQJ�VDPH�WR�WKH�FROOHJH��DQG�KDYH�D�GUDPDWLF�TXDOLWDWLYH�LPSDFW�RQ� 
WKH�SURJUDP�FROOHJH��RU� 

� 
��� 7KH�LQGLYLGXDO�PHHWV�DOO�RI�WKH�IROORZLQJ�FULWHULD�� 

� 
D�� /RQJ�WHUP�DQG�FRQVLVWHQW�VHUYLFH�DV�D�SDUW�WLPH�IDFXOW\�PHPEHU�DW�&LW\�&ROOHJH��DW� 

OHDVW����\HDUV��DQG� 
� 

E�� $W�OHDVW���\HDUV�RI�FRQWLQXRXV�DFDGHPLF�VHUYLFH�OHDGLQJ�XS�WR�IXOO�WLPH�VWDWXV��VKRXOG� 
EH�DW�WKH�OHYHO�RI�DW�OHDVW�����SUR�UDWD�DFDGHPLF�VHUYLFH��WKLV�PHDQV�FRQVHFXWLYH��  
LPPHGLDWHO\�SULRU�VHUYLFH�DW�&LW\�&ROOHJH��SURYLGHG�WKDW�DSSURYHG�DEVHQFHV�XQGHU� 
$UWLFOH������+�VKDOO�QRW�EH�YLHZHG�DV�D�EUHDN�LQ�VHUYLFH�DQG�PD\��GHSHQGLQJ�RQ�WKH� 
DFWLYLW\��EH�FRXQWHG�DV�DSSOLFDEOH�VHUYLFH�XQGHU�WKLV�VHFWLRQ���DQG� 

� 
F�� 'RFXPHQWHG�HYLGHQFH�RI�VXVWDLQHG�SHUIRUPDQFH�DW�D�WUXO\�H[FHSWLRQDO�OHYHO��ZLWK�D� 

SDUWLFXODU� HPSKDVLV� RQ� WHDFKLQJ� RU� RWKHU� DFDGHPLF� VHUYLFHV� �OLEUDU\�� FRXQVHOLQJ�� 
HWF���� 7KH�LQGLYLGXDO�PXVW�VKRZ�HYLGHQFH�RI�VWURQJ�RXWVWDQGLQJ�WHDFKHU�HYDOXDWLRQV� 
OHDGLQJ�XS�WR�IXOO�WLPH�VWDWXV�DQG�GXULQJ�WKH�SHULRG�RI�7HQXUH�5HYLHZ��DQG� 

� 
G�� 'RFXPHQWHG� HYLGHQFH� RI� D� VLJQLILFDQW�� KLJK� TXDOLW\�� DQG� VXVWDLQHG� OHYHO� RI� 

LQYROYHPHQW�LQ�&ROOHJH�6HUYLFH�DQG�LQ�WKLV�DUHD��WKH�HPSKDVLV�PXVW�EH�RQ�FROOHJH�� 
ZLGH� VHUYLFH� DQG�QRW� H[FOXVLYHO\�GHSDUWPHQWDO�� 7KH� ODWWHU�GLVWLQFWLRQ� LV� FULWLFDOO\� 
LPSRUWDQW��(IIHFWLYH� DQG� KLJK�TXDOLW\� LQYROYHPHQW� LQ� 'HSDUWPHQWDO� &RPPLWWHHV� 
ZKLFK�WLH�GLUHFWO\�LQWR�FROOHJH�ZLGH�LVVXHV�UHODWHG�WR�WHDFKLQJ�DQG�OHDUQLQJ��EXGJHW�� 
FXUULFXOXP�� SHUVRQQHO�� DQG� IDFLOLWLHV� FRXOG� EH� HOLJLEOH� WR� TXDOLI\� DV� FROOHJH�ZLGH� 
VHUYLFH�� ,QYROYHPHQW�LQ�YDULRXV�FRPPLWWHHV�RI�VKDUHG�JRYHUQDQFH��VHOI�VWXG\��HWF��� 
ZRXOG� TXDOLI\�� $OVR� HOLJLEOH� IRU� FRQVLGHUDWLRQ� LV� ZRUN� RQ� HPSOR\HH� UHODWLRQV� RU� 
OHJLVODWLYH�SURJUDPV�RI�EHQHILW�WR�WKH�&ROOHJH��ZKLFK�PD\�LQFOXGH�8QLRQ�ZRUN��H�J��� 
VHUYLFH� RQ� WKH� 8QLRQ� QHJRWLDWLRQV� WHDP� RU� VHUYLFH� DV� D� XQLRQ� RIILFHU�� LQFOXGLQJ� 
JULHYDQFH�RIILFHU��RU�ZRUN�RQ�EHKDOI�RI�OHJLVODWLYH�LQLWLDWLYHV�EHQHILWLQJ�FRPPXQLW\� 
FROOHJHV��� 

� 
� 

Note: Per Exhibit I, Section A.3, to qualify for early tenure, the individual must necessarily be engaged in a full-time faculty assignment. Approved 
release time opportunities for activities directly related to the academic mission of the institution will not automatically disqualify an early tenure 
candidate from consideration. However, extensive time spent outside away from teaching during an abbreviated tenure review process may deprive 
a faculty member’s department of their ability to assess his/her their teaching ability and contributions. Such approved release time opportunities 
may include Union service of benefit to the &ROOHJH�as referenced in Exhibit I, Section A.4.f.� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 
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>)250��@� 

5(&200(1'$7,21� 
)25�($5/<�7(185(�5(9,(:�2)� 

� 
� 
� �
 
:KHUHDV� 7HQXUH�LV�D�IRXU�\HDU�SURFHVV�GXULQJ�ZKLFK�WKH�LQVWLWXWLRQ�JLYHV�VXSSRUW�DQG�
 

SRVLWLYH�UHLQIRUFHPHQW�WR�SUREDWLRQDU\�LQVWUXFWRUV��DQG�
 

:KHUHDV�	 2QO\�LQ�UDUH�DQG�H[FHSWLRQDO�FLUFXPVWDQFHV�LV�WKLV�SHULRG�VKRUWHQHG�DQG�DQ� 
LQGLYLGXDO�IDFXOW\�PHPEHU�JLYHQ�WKH�RSSRUWXQLW\�WR�EH�UHYLHZHG�IRU�WHQXUH�HDUOLHU� 
WKDQ�IRXU�\HDUV��DQG� 

:KHUHDV�	 7KH�PHPEHUV�RI�WKH�7HQXUH�5HYLHZ�&RPPLWWHH�ZKRVH�VLJQDWXUHV�DSSHDU�EHORZ� 
KDYH�UHYLHZHG�WKH�UHFRUG�DQG�DFFRPSOLVKPHQWV�RI�WKH�DERYH�QDPHG�IDFXOW\� 
PHPEHU��DQG� 

� 

:KHUHDV�	 7KH�PHPEHUV�RI�WKH�7HQXUH�5HYLHZ�&RPPLWWHH�ZKRVH�VLJQDWXUHV�DSSHDU�EHORZ� 
EHOLHYH�WKH�DIRUHPHQWLRQHG�UHFRUG�DQG�DFFRPSOLVKPHQWV�GHPRQVWUDWH�WKH�UHTXLVLWH� 
UDUH�DQG�H[FHSWLRQDO�FLUFXPVWDQFHV�QHFHVVDU\�WR�VXSSRUW�D�UHFRPPHQGDWLRQ�IRU� 
HDUO\�WHQXUH�UHYLHZ�� 

� 
7KH�8QGHUVLJQHG�KHUHE\�UHTXHVW�DQG�UHFRPPHQG�WKH�DERYH�QDPHG�IDFXOW\�PHPEHU�DV�D�FDQGLGDWH� 
IRU�FRQVLGHUDWLRQ�RI�HDUO\�WHQXUH�� 

� 
� 
� 
�

� � 

� 
�

� � 

� 
�

� � 

� 
�

�	 � 

� 
7KH�IROORZLQJ�FRPPLWWHH�PHPEHU�GLVVHQWV�IURP�WKH�UHFRPPHQGDWLRQ�IRU�HDUO\�WHQXUH�� 

� 
� 
� 

� 

$)7�',675,&7�&%$�����������$33(1',&(6��	 ��� 



(;+,%,7�.���(DUO\�7HQXUH�5HYLHZ�&ULWHULD�DQG�)RUPV� 
� 

>)250��@� 

$33529$/�2)� 
($5/<�7(185(�5(9,(:�)25� 

� 
� :KHUHDV� 7HQXUH�LV�D�IRXU�\HDU�SURFHVV�GXULQJ�ZKLFK�WKH�LQVWLWXWLRQ�JLYHV�VXSSRUW�DQG� 
� SRVLWLYH�UHLQIRUFHPHQW�WR�SUREDWLRQDU\�LQVWUXFWRUV��DQG� � 
� 
� :KHUHDV� 2QO\�LQ�UDUH�DQG�H[FHSWLRQDO�FLUFXPVWDQFHV�LV�WKLV�SHULRG�VKRUWHQHG�DQG�DQ� 
� LQGLYLGXDO�IDFXOW\�PHPEHU�JLYHQ�WKH�RSSRUWXQLW\�WR�EH�UHYLHZHG�IRU�WHQXUH�HDUOLHU� 
� WKDQ�IRXU�\HDUV��DQG� 
� 
� 
:KHUHDV� 7KH�PHPEHUV�RI�WKH�7HQXUH�5HYLHZ�&RPPLWWHH�IRU�WKH�DERYH�QDPHG�LQVWUXFWRU� � 

� KDYH�UHFRPPHQGHG�WKDW�WKH�DERYH�QDPHG�LQVWUXFWRU�EH�JLYHQ�WKH�RSSRUWXQLW\�WR�EH� 
� UHYLHZHG�IRU�WHQXUH�HDUOLHU�WKDQ�IRXU�\HDUV��DQG� 
� 
� :KHUHDV� ,�KDYH�GHWHUPLQHG�WKH�DERYH�QDPHG�LQVWUXFWRU¶V�UHFRUG�DQG�DFFRPSOLVKPHQWV� 
� GHPRQVWUDWH�WKH�UHTXLVLWH�UDUH�DQG�H[FHSWLRQDO�FLUFXPVWDQFHV�QHFHVVDU\�WR�VXSSRUW� 

D�UHFRPPHQGDWLRQ�IRU�HDUO\�WHQXUH�UHYLHZ�� 
� 

7KH�UHFRPPHQGDWLRQ�RI�WKH�7HQXUH�5HYLHZ�&RPPLWWHH�LV�KHUHE\�DSSURYHG�� 

7KH�DERYH�QDPHG�LQVWUXFWRU�VKDOO�EH�UHYLHZHG�IRU�HDUO\�WHQXUH�� 

� 
� 
� 
� 
� 
� 
� 
� 

&KDQFHOORU� 
� 

'DWH� 
� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



                  
 

 

  
 

 
 

 
 

 
 

 
 

(;+,%,7�.���(DUO\�7HQXUH�5HYLHZ�&ULWHULD�DQG�)RUPV� 
� 
� 

>)250��@� 
6DQ�)UDQFLVFR�&RPPXQLW\�&ROOHJH�'LVWULFW� 

3((5�0$1$*(0(17�(9$/8$7,21�)250� 
)25�&2175$&7�(03/2<((6�81'(5�($5/<�7(185(�5(9,(:� 

[To be used only when the Chancellor has determined that the faculty member is to be afforded consideration for early tenure.]� 

1DPH� � 'HSDUWPHQW�� � 

Ƒ�,QVWUXFWRU� Ƒ�&RXQVHORU� Ƒ�/LEUDULDQ� Ƒ�5HVRXUFH�,QVWUXFWRU� Ƒ�2WKHU���6SHFLI\����� � 

��&RQWUDFW���VW�<HDU�� ��&RQWUDFW���QG�<HDU� 

[Use additional sheet(s) if necessary.]� 

$����352)(66,21$/�48$/,7,(6�(To be answered for ALL FACULTY.)� 

��� 3URIHVVLRQDOLVP� 

2XWVWDQGLQJ 6DWLVIDFW�� 

2U� 

%HWWHU� 

6DWLVIDFW�� 

EXW�1HHGV� 

,PSURY�� 

8QVDWLV�� 

IDFWRU\� 

1RW� 

2EVHUYHG� 

1RW� 

$SSOLFDEOH� 

D�� .HHSV�FXUUHQW�LQ�GLVFLSOLQH�� � � � � � � 
E�� +DV�JRRG�UDSSRUW�ZLWK�FROOHDJXHV�� � � � � � � 
F�� $FFHSWV�FULWLFLVP�� � � � � � � 
G�� 6XEPLWV�UHTXLUHG�GHSDUWPHQWDO�UHSRUWV�LQIRUPDWLRQ�� 

LQFOXGLQJ�FHQVXV��SRVLWLYH�DWWHQGDQFH��DQG�RU�JUDGH� 
VKHHWV� RQ�WLPH�� 

� � � � � � 

H�� 0DLQWDLQV�DGHTXDWH�DQG�DSSURSULDWH�UHFRUGV�� � � � � � � 
I�� 2EVHUYHV�KHDOWK�DQG�VDIHW\�UHJXODWLRQV�� � � � � � � 
J�� 'HPRQVWUDWHV�VHQVLWLYLW\�LQ�ZRUNLQJ�ZLWK�VWXGHQWV�� 

IDFXOW\��DQG�VWDII�IURP�GLYHUVH�DFDGHPLF�� 
VRFLRHFRQRPLF�� FXOWXUDO��VH[XDO�RULHQWDWLRQV��
GLVDELOLWLHV��DQG�HWKQLF� EDFNJURXQGV�� 

� � � � � � 

K��� $WWHQGV�UHTXLUHG�PHHWLQJV��LQFOXGLQJ
VFKHGXOHG� RIILFH�KRXUV�DQG�PDQGDWRU\�
GHSDUWPHQWDO�PHHWLQJV�� 

� � � � � � 

&RPPHQW�RQ�WKH�SURIHVVLRQDOLVP�RI�WKLV�LQVWUXFWRU�� 
� 
�

� 

� 2XWVWDQG� 6DWLVIDFW�� 6DWLVIDFW�� 
� 
� 

� 
� 

� 
���� 3URIHVVLRQDO�&RQWULEXWLRQV� LQJ� 2U� EXW�1HHGV� 8QVDWLV�� 1RW� 1RW� 

%HWWHU� ,PSURY�� IDFWRU\� 2EVHUYHG� $SSOLFDEOH� 

D�� 0DNHV�FRQWULEXWLRQV�WR�WKH�GLVFLSOLQH��GHSDUWPHQW�GLVWULFW�� � � � � � � 
E�� 6HUYHV�HIIHFWLYHO\�RQ�VSHFLDO�DVVLJQPHQWV��LQVWUXFWLRQDOO\�� � � � � � � 

UHODWHG�DVVLJQPHQWV��FRPPLWWHHV��SURMHFWV��DQG�UHVHDUFK� 
DQG�GHYHORSPHQW�DUHDV�DV�QHHGHG�E\�WKH� 
GLVFLSOLQH�GHSDUWPHQW�GLVWULFW�� 

F�� %HDUV�DQ�DSSURSULDWH�VKDUH�RI�IDFXOW\�UHVSRQVLELOLWLHV�� � � � � � � 
&RPPHQW�RQ�WKH�SURIHVVLRQDO�FRQWULEXWLRQV�RI�WKLV�LQVWUXFWRU�� 
� 

� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



  

   

     







      

(;+,%,7�.���(DUO\�7HQXUH�5HYLHZ�&ULWHULD�DQG�)RUPV� 
� 
� 
3((5�0$1$*(0(17�(9$/8$7,21�)250�)25�&2175$&7�(03/2<((6�81'(5�($5/<�7(185(�5(9,(:� 3DJH��� 

[Complete the section(s) that apply.]� 

%�� -2%�3(5)250$1&(�±�&/$665220�,16758&7256��,1&/8'(6�',67$1&(�('8&$7,21�� 
Ƒ�&RXUVH�2EVHUYDWLRQ� 
Ƒ�9LGHR�2EVHUYDWLRQ� 

� 
��� &RXUVH�&RQWHQW�(To be answered for all 

CLASSROOM FACULTY.)� 

2XWVWDQGLQJ� 6DWLVIDFW�� 

RU� 

%HWWHU� 

6DWLVIDFW�� 

%XW�1HHGV� 

,PSURY�� 

� 
� 
8QVDWLV�� 

IDFWRU\� 

� 
� 

1RW� 

2EVHUYHG� 

� 
� 

1RW� 

$SSOLFDEOH� 

D�� 7KH�FRXUVH�FRQWHQW�LV�XS�WR�GDWH�DQG�DSSURSULDWH�� � � � � � � 
E�� 7KH�FRXUVH�FRQWHQW�LV�WDXJKW�LQ�DQ�DSSURDFK�WKDW�LV� 

DFFHSWDEOH�WR�WKH�GLVFLSOLQH�GHSDUWPHQW�� 
� � � � � � 

F�� 7KH�FODVV�VHJPHQW�REVHUYHG�DQG�DQ\�PDWHULDOV� 
IXUQLVKHG�ZHUH�SHUWLQHQW�WR�WKH�FRXUVH�RXWOLQH�� 

� � � � � � 

G�� 7KH�FODVV�LV�WDXJKW�DW�DQ�DSSURSULDWH�OHYHO�� � � � � � � 
H�� 7KH�SDFLQJ�RI�WKH�FODVV�LV�DSSURSULDWH�WR�WKH�OHYHO�DQG� 

WKH�PDWHULDO�SUHVHQWHG�� 
� � � � � � 

&RPPHQW�RQ�WKH�FRXUVH�FRQWHQW�DQG�WKH�VXEMHFW�NQRZOHGJH�RI�WKH�LQVWUXFWRU�� 
� 
�

� 

� 
��� &RXUVH�3UHVHQWDWLRQ�(To be answered for all 

CLASSROOM FACULTY.)� 

2XWVWDQGLQJ� 6DWLVIDFW�� 

RU� 

%HWWHU� 

6DWLVIDFW�� 

EXW�1HHGV� 

,PSURY�� 

� 
� 
8QVDWLV�� 

IDFWRU\� 

� 
� 

1RW� 

2EVHUYHG� 

� 
� 

1RW� 

$SSOLFDEOH� 

D�� (VWDEOLVKHV�D�VWXGHQW�LQVWUXFWRU�UHODWLRQVKLS� 
FRQGXFLYH�WR�OHDUQLQJ�� 

� � � � � � 

E�� &RPPXQLFDWHV�LGHDV�FOHDUO\��FRQFLVHO\��DQG� 
HIIHFWLYHO\�� 

� � � � � � 

F�� 'HPRQVWUDWHV�VHQVLWLYLW\�WR�WKH�OHDUQLQJ�GLIILFXOWLHV�RI� 
WKH�VWXGHQW�� 

� � � � � � 

G�� 6WLPXODWHV�VWXGHQWV �LQWHUHVW�LQ�WKH�ILHOG�DQG�WKHLU� 
GHVLUH�WR�OHDUQ�� 

� � � � � � 

H�� 7HVWV�VWXGHQWV �SURJUHVV�LQ�YDOLG�DQG�DSSURSULDWH�ZD\V�� � � � � � � 
I�� 8VHV�FODVV�WLPH�HIILFLHQWO\��FODVVURRP�REVHUYDWLRQ� 

RQO\��� 
� � � � � � 

J�� 6WXGHQW�LQVWUXFWRU�FRQWDFW�LV�WLPHO\�DQG�DSSURSULDWH� 
�'LVWDQFH�(GXFDWLRQ�RQO\��� 

� � � � � � 

K�� &RXUVH�VWUXFWXUH�LV�FRQVLVWHQW�DQG�HDV\�WR�QDYLJDWH� 
�'LVWDQFH�(GXFDWLRQ�RQO\��� 

� � � � � � 

&RPPHQW�RQ�WKH�FRXUVH�SUHVHQWDWLRQ�RI�WKH�LQVWUXFWRU�� 
� 

� 

>When this section has been completed, continue with Section D - Overall Rating.@� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 
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� 
3((5�0$1$*(0(17�(9$/8$7,21�)250�)25�&2175$&7�(03/2<((6�81'(5�($5/<�7(185(�5(9,(:� 3DJH��� 

&�� 121�&/$665220�)$&8/7<��/LEUDULDQV��&RXQVHORUV��5HVRXUFH�,QVWUXFWRUV��2WKHUV�� 
� 
� 
��� This section to be answered only for LIBRARIANS.� 

� 
2XWVWDQGLQJ� 

� 
6DWLVIDFW�� 

RU� 

%HWWHU� 

� 
6DWLVIDFW�� 

%XW�1HHGV� 

,PSURY�� 

� 
� 

8QVDWLV�� 

IDFWRU\� 

� 
� 

1RW� 

2EVHUYHG� 

� 
� 

1RW� 

$SSOLFDEOH� 

D�� 3URYLGHV�VWXGHQWV�ZLWK�LQVWUXFWLRQ�DQG�PDWHULDOV��DW�WKH� 
UHIHUHQFH�GHVN��WKDW�DUH�DSSURSULDWH�IRU�WKHLU�QHHGV��LV� 
DEOH�WR�UHIHU�VWXGHQWV�ZKHQ�QHFHVVDU\�� 

� � � � � � 

E�� 0DLQWDLQV�HIIHFWLYH�FRPPXQLFDWLRQ�DQG�RXWUHDFK�WR� 
GHSDUWPHQW�DQG�SURJUDP�IDFXOW\�DV�DVVLJQHG�� 

� � � � � � 

F�� &RQWULEXWHV�WR�EXLOGLQJ��RUJDQL]LQJ��DQG� 
PDLQWDLQLQJ�OLEUDU\�FROOHFWLRQV�DQG�UHVRXUFHV�� 

� � � � � � 

G�� &RPPXQLFDWHV�LGHDV�FOHDUO\��FRQFLVHO\��DQG� 
HIIHFWLYHO\�GXULQJ�ZRUNVKRSV�DQG�LQVWUXFWLRQDO� 
VHVVLRQV�DW�WKH�UHIHUHQFH�GHVN�� 

� � � � � � 

H�� 3UHVHQWV�PDWHULDO�LQ�ZD\V�WKDW�DFWLYHO\�HQJDJHV� 
VWXGHQW�OHDUQLQJ�LQ�ZRUNVKRSV�DQG�DW�WKH�UHIHUHQFH� 
GHVN�� 

� � � � � � 

I�� 6WULYHV�WR�PDLQWDLQ�DQ�HQYLURQPHQW�FRQGXFLYH�WR� 
VWXG\��UHVHDUFK��UHDGLQJ��DQG�OHDUQLQJ�� 

� � � � � � 

&RPPHQW�RQ�WKH�SHUIRUPDQFH�RI�WKLV�IDFXOW\�PHPEHU�LQ�UHODWLRQ�WR�WKH�VHFWLRQ�DERYH�� 
� 

� � 
2XWVWDQGLQJ� 

� 
6DWLVIDFW�� 

� 
6DWLVIDFW�� 

� 
� 

� 
� 

� 
� 

����This section to be answered only for COUNSELORS.� RU� %XW�1HHGV� 8QVDWLV�� 1RW� 1RW� 

%HWWHU� ,PSURY�� IDFWRU\� 2EVHUYHG� $SSOLFDEOH� 

D�� 3URYLGHV�RSSRUWXQLWLHV�IRU�FRXQVHOHHV�WR�H[SUHVV� � � � � � � 
FRQFHUQV��OLVWHQV�ZHOO��DQG�LV�DFFHVVLEOH�WR�VWXGHQWV�� 

E�� +HOSV�VWXGHQWV�GHILQH�SUREOHPV��DQG�LV�DEOH�WR�VXSSRUW� � � � � � � 
FRXQVHOHHV�LQ�VHHNLQJ�VROXWLRQV�WR�WKHLU�SUREOHPV�� 

F�� 5HVHDUFKHV�TXHVWLRQV�EURXJKW�E\�FRXQVHOHHV�RU�GLUHFWV� � � � � � � 
FRXQVHOHHV�WR�DSSURSULDWH�VRXUFHV�RI� 
LQIRUPDWLRQ�DVVLVWDQFH�ZKHQ�DGYLVDEOH�� 

G�� .HHSV�FXUUHQW�ZLWK�'LVWULFW�FODVVHV��SURJUDPV��DQG� � � � � � � 
UHVRXUFHV�IRU�VWXGHQWV�� 

H�� 'HPRQVWUDWHV�NQRZOHGJH�RI�'LVWULFW�SROLFLHV�DQG� � � � � � � 
SURFHGXUHV�DIIHFWLQJ�VWXGHQWV�� 

I�� &RPPXQLFDWHV�ZHOO�ZLWK�IDFXOW\�� � � � � � � 

J�� &RPPXQLFDWHV�LGHDV�FOHDUO\��FRQFLVHO\��DQG� � � � � � � 
HIIHFWLYHO\�GXULQJ�ZRUNVKRSV�DQG�FODVVHV��XVLQJ�DQ� 
DSSURDFK�WKDW�LV�DFFHSWDEOH�DQG�LQ�DOLJQPHQW�ZLWK�WKH� 
GLVFLSOLQH�� 

&RPPHQW�RQ�WKH�SHUIRUPDQFH�RI�WKLV�IDFXOW\�PHPEHU�LQ�UHODWLRQ�WR�WKH�VHFWLRQ�DERYH��� � 
� 

� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 
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� 
3((5�0$1$*(0(17�(9$/8$7,21�)250�)25�&2175$&7�(03/2<((6�81'(5�($5/<�7(185(�5(9,(:� 3DJH��� 

� 
� 

� 
��� This section to be answered only for RESOURCE 

INSTRUCTORS.� 

� 
2XWVWDQGLQJ� 

� 
6DWLVIDFW�� 

RU� 

%HWWHU� 

� 
6DWLVIDFW�� 

%XW�1HHGV� 

,PSURY�� 

� 
� 
� 
8QVDWLV�� 

IDFWRU\� 

� 
� 
� 

1RW� 

2EVHUYHG� 

� 
� 
� 

1RW� 

$SSOLFDEOH� 

D�� 5HVSRQGV�WR�LQVWUXFWRUV �UHVRXUFH�QHHGV�� � � � � � � 

E�� 'HYHORSV�LQVWUXFWLRQDO�UHVRXUFHV�� � � � � � � 

&RPPHQW�RQ�WKH�SHUIRUPDQFH�RI�WKLV�IDFXOW\�PHPEHU�LQ�UHODWLRQ�WR�WKH�VHFWLRQ�DERYH�� 
� 
�

� 

� 
��� This section to be answered only for ALL OTHER NON-

CLASSROOM FACULTY.� 

� 
2XWVWDQGLQJ� 

� 
6DWLVIDFW�� 

RU� 

%HWWHU� 

� 
6DWLVIDFW�� 

%XW�1HHGV� 

,PSURY�� 

� 
� 
� 
8QVDWLV�� 

IDFWRU\� 

� 
� 
� 

1RW� 

2EVHUYHG� 

� 
� 
� 

1RW� 

$SSOLFDEOH� 

D����&RPPXQLFDWHV�ZHOO�ZLWK�IDFXOW\��VWDII��VWXGHQWV��DQG� 
DGPLQLVWUDWRUV�DV�DSSURSULDWH�� 

� � � � � � 

E����.HHSV�FXUUHQW�ZLWK�'LVWULFW�SROLFLHV�DQG�SURJUDPV�� � � � � � � 

&RPPHQW�RQ�WKH�SHUIRUPDQFH�RI�WKLV�IDFXOW\�PHPEHU�LQ�UHODWLRQ�WR�WKH�VHFWLRQ�DERYH�� 
� 
�

� 

� 

$GGLWLRQDO�&ULWHULD�IRU�1RQ�FODVVURRP�)DFXOW\�0D\�EH�'HWHUPLQHG�E\�'LVFLSOLQH�'HSDUWPHQW�� 
(See Department Head/Dean/Director.) (Must have approval of District and Union.)� 

'�� ,03529(0(17�6,1&(�/$67�(9$/8$7,21� 
� 

� 
� 
��� This section to be answered for ALL FACULTY.� 

� 
2XWVWDQGLQJ� 

� 
6DWLVIDFW�� 

RU� 

%HWWHU� 

� 
6DWLVIDFW�� 

%XW�1HHGV� 

,PSURY�� 

� 
� 
� 
8QVDWLV�� 

IDFWRU\� 

� 
� 
� 

1RW� 

2EVHUYHG� 

� 
� 
� 

1RW� 

$SSOLFDEOH� 

D�� 6HHNV�WR�LPSURYH�LQ�WKRVH�DUHDV�ZKHUH�GHILFLHQFLHV� 
ZHUH�QRWHG�LQ�SUHYLRXV�HYDOXDWLRQV�� 

� � � � � � 

E�� 0DLQWDLQV�DQG�XSGDWHV�WHQXUH�UHYLHZ�SRUWIROLR� � � � � � � 

F�� (QGHDYRUV�WR�EH�ZHOO�LQIRUPHG�RI�GHSDUWPHQWDO�DQG� 
FROOHJH�JRDOV��QHHGV��UHJXODWLRQV��HWF�� 

� � � � � � 

� 
&RPPHQW�RQ�WKLV�HPSOR\HH¶V�SURJUHVV�VLQFH�WKH�ODVW�HYDOXDWLRQ"��(Please give detailed comments on� 
a., b., and c. above): � 

� 

� 

� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



  

(;+,%,7�.���(DUO\�7HQXUH�5HYLHZ�&ULWHULD�DQG�)RUPV� 
� 
3((5�0$1$*(0(17�(9$/8$7,21�)250�)25�&2175$&7�(03/2<((6�81'(5�($5/<�7(185(�5(9,(:� 

� 
3DJH��� 

(�� 29(5$//�5$7,1*���$//�)$&8/7<� 
� 
��� 6WUHQJWKV�2XWVWDQGLQJ�3HUIRUPDQFH�$UHDV��� 
� 
� 

� 

� 

� 

��� 3ODQV�IRU�,PSURYHPHQW��� � 
� 
� 

� 

� 

��� 6XPPDU\: +RZ�GR�\RX�UDWH�RYHUDOO�SHUIRUPDQFH�RI�WKLV�IDFXOW\�PHPEHU"�� � 
� 
� 

� 

� 
� 

� 
� 

� 
� 

� 
� 
� 
� 
� 
� 
� 
� 
� 
� 
� 

�9,6,7$7,21�� �� � 
� '$7(� 7,0(� 
� � 
3267�&21)(5(1&(� 
� '$7(� 7,0(� 

To be completed when this form is used as the working document� 
for a visitation:� 

35(�&21)(5(1&(� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 
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� 
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�IRU�GHWDLOV��VHH�$UWLFOH����6HFWLRQ�*���DQG�([KLELW�-�� 
� 
6HPHVWHU� 5HFRPPHQGDWLRQ��FKHFN RQH� 
� 

�� 
�� 7HQXUH�VKRXOG�EH�JUDQWHG�HIIHFWLYH�WKH�IDOO�VHPHVWHU�RI�WKH�QH[W�DFDGHPLF�\HDU�� 
�� 5HDGLQHVV�IRU�HDUO\�WHQXUH�VKRXOG�EH�UHDVVHVVHG�LQ�WKH�WKLUG�VHPHVWHU�� 

� 
� 

�� 

�� 7HQXUH�VKRXOG�EH�JUDQWHG�HIIHFWLYH�WKH�IDOO�VHPHVWHU�RI�WKH�QH[W�DFDGHPLF�\HDU�� 
�� &RQWUDFW�VKRXOG�EH�UHQHZHG�IRU�WZR�\HDUV�HIIHFWLYH�WKH�IDOO�VHPHVWHU�RI�WKH�QH[W� 

DFDGHPLF�\HDU��5HDGLQHVV�IRU�HDUO\�WHQXUH�VKRXOG�EH�UHDVVHVVHG�LQ�WKH�IRXUWK�VHPHVWHU�� 

�� &RQWUDFW�VKRXOG�QRW�EH�UHQHZHG�� 

� 
� 
� 

�� 

�� 7HQXUH�VKRXOG�EH�JUDQWHG�HIIHFWLYH�WKH�IDOO�VHPHVWHU�RI�WKH�QH[W�DFDGHPLF�\HDU�� 
�� &RQWUDFW�VKRXOG�EH�UHQHZHG�IRU�WZR�\HDUV�HIIHFWLYH�WKH�IDOO�VHPHVWHU�RI�WKH�QH[W� 

DFDGHPLF�\HDU��:H�ZLOO�FRQWLQXH�WKH�WHQXUH�HYDOXDWLRQ�SURFHVV�DQG�PDNH�D� 
UHFRPPHQGDWLRQ�IRU�RU�DJDLQVW�WKH�FRQIHUUDO�RI�WHQXUH�LQ�VHPHVWHU���� 

�� :H�DIILUP�WKH�SUHYLRXV�VHPHVWHU¶V�UHFRPPHQGDWLRQ�WKDW�WKH�FRQWUDFW�VKRXOG�QRW�EH� 
UHQHZHG�� 
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(;+,%,7�/� ±�6WXGHQW�&RPSODLQWV� 

6WXGHQW�&RPSODLQWV� 

$�VWXGHQW�FRPSODLQW�LV�DQ�DOOHJDWLRQ�E\�D�VWXGHQW�DJDLQVW�D�IDFXOW\�PHPEHU�WKDW�WKH�PHPEHU�KDV�KDUPHG� 
D�VWXGHQW�E\�YLRODWLQJ�D�SROLF\��UXOH��RU�UHJXODWLRQ��RU�RWKHUZLVH�HQJDJHG�LQ�LQDSSURSULDWH�FRQGXFW��$� 
FRPSODLQW� GRHV� QRW� LQFOXGH� D� JUDGH� RU� ILOH� FKDOOHQJH�� RU� DQ� DOOHJDWLRQ� RI� GLVFULPLQDWLRQ� RU� VH[XDO� 
KDUDVVPHQW��RU�RWKHU�FRQGXFW�IRU�ZKLFK�LPPHGLDWH�GLVFLSOLQDU\�DFWLRQ�RU�VXVSHQVLRQ�FRXOG�UHVXOW�� 
� 
6WXGHQW�FRPSODLQWV�DUH�JRYHUQHG�E\�WKH�IROORZLQJ�SURFHGXUH��� 

,QIRUPDO�3URFHVV� 

� 
��� $�FRPSODLQW�VKRXOG�ILUVW�EH�UDLVHG�GLUHFWO\�ZLWK�WKH�IDFXOW\�PHPEHU�FRQFHUQHG�� 

� 

��� ,I�D�GLUHFW�PHHWLQJ�GRHV�QRW�UHVROYH�WKH�FRPSODLQW��RU�LI�HLWKHU�SDUW\�LV�XQDEOH�RU�XQZLOOLQJ�WR�� 
PHHW��WKH�FRPSODLQW�VKRXOG�EH�WDNHQ�WR�WKH�IDFXOW\�PHPEHU¶V�VXSHUYLVRU�� 

� 
��� 7KH�VXSHUYLVRU�PD\�WDNH�WKH�IROORZLQJ�DFWLRQ��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR�� 

D�� ,QYHVWLJDWLQJ�WKH�FRPSODLQW�� 
E�� 0HHWLQJ�ZLWK�DQ\�SDUW\�VHSDUDWHO\�RU�IDFLOLWDWLQJ�D�MRLQW�PHHWLQJ�� 
F�� 5HFRPPHQGLQJ�DSSURSULDWH�DFWLRQ�WR�DQ\�SDUW\�� 
G�� 5HFRPPHQGLQJ�DQ�HYDOXDWLRQ�RI�WKH�IDFXOW\�PHPEHU�WR�WKH�&KDQFHOORU�� 

� 
H�� 5HGLUHFWLQJ�WKH�PDWWHU�DV�DSSURSULDWH�� 

� 

��� ,I�WKH�VXSHUYLVRU�IDLOV�WR�UHVROYH�WKH�FRPSODLQW�ZLWKLQ����VHPHVWHU�LQVWUXFWLRQDO�GD\V��WKHQ� 
WKH� VWXGHQW� PD\� ILOH� D� IRUPDO� FRPSODLQW� LQ� DFFRUGDQFH� ZLWK� WKH� SURFHVV� VHW� IRUWK� EHORZ�� 
6HPHVWHU�LQVWUXFWLRQDO�GD\V�LQFOXGH�RQO\�UHJXODU�EXVLQHVV�GD\V�GXULQJ�WKH�)DOO�DQG�6SULQJ� 
VHPHVWHUV��DQG�QRW�VXPPHU�VHVVLRQV�� 

� 

��� ,I��DIWHU�WKH�IDLOXUH�RI�WKH�VXSHUYLVRU�WR�UHVROYH�WKH�FRPSODLQW�DW�WKH�LQIRUPDO�OHYHO��WKH�VWXGHQW� 
IDLOV�WR�ILOH�D�IRUPDO�FRPSODLQW�ZLWKLQ�DQ�DGGLWLRQDO����VHPHVWHU�LQVWUXFWLRQDO�GD\V��WKHQ�WKH� 
PDWWHU�ZLOO�EH�FRQVLGHUHG�GURSSHG�XQOHVV�UHQHZHG�E\�WKH�VWXGHQW�ZLWKLQ�WKH�ILUVW����VHPHVWHU� 
LQVWUXFWLRQDO�GD\V�RI�WKH�QH[W�VHPHVWHU�� 

)RUPDO�3URFHVV� 
� 
��� ,I�DQ\�SDUW\�LV�GLVVDWLVILHG�ZLWK�WKH�UHVXOW�RI�WKH�LQIRUPDO�SURFHVV��WKDW�SDUW\�PD\�DSSHDO�WKH� 

PDWWHU�WR�WKH�'HDQ�RI�6WXGHQWV��DW�WKH�&ROOHJH��RU�WKH�'HDQ�RI�WKH�6WXGHQW�6HUYLFH�&HQWHU��DV� 
DSSURSULDWH��ZKRVH�UROH�LV�WR�FKDQQHO�WKH�FRPSODLQW�WR�WKH�DSSURSULDWH�9LFH�&KDQFHOORU�DQG� 
WR� WKH�$FDGHPLF�6HQDWH�� ,I�DQ\�SDUW\�FKRRVHV�WR�SXUVXH�WKH�PDWWHU�WR�WKH�IRUPDO�OHYHO��DOO� 
SDUWLHV�VKDOO�EH�JLYHQ�ZULWWHQ�QRWLFH�RI�WKDW�IDFW�� 
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��� $Q\� SDUW\� ZKR� DSSHDOV� D� FRPSODLQW� WR� WKH� IRUPDO� OHYHO� PXVW� FRPSOHWH� D� IRUP� ZKLFK� 
GHVFULEHV�� 

� 
D�� 7KH�VSHFLILF�QDWXUH�RI�WKH�FRPSODLQW�DQG�LWV�KLVWRU\�� 
E��	 $OO�HIIRUWV�ZKLFK�KDYH�EHHQ�PDGH�WR�UHVROYH�WKH�FRPSODLQW�� 
F��	 :KDW� WKH� DSSHDOLQJ�SDUW\�ZRXOG� FRQVLGHU� D� IDLU� DQG� DSSURSULDWH� UHVROXWLRQ�RI� WKH� 

FRPSODLQW�� 
���	 8SRQ� UHFHLYLQJ� D� IRUPDO� FRPSODLQW�� WKH� GHVLJQDWHG� 9LFH�&KDQFHOORU� DQG� WKH� $FDGHPLF� 

6HQDWH�VKDOO�HDFK�DSSRLQW�RQH�PHPEHU�WR�D�FRPPLWWHH�ZKRVH�IXQFWLRQ�VKDOO�EH�WR�KHDU�DQG� 
GHFLGH�WKH�PDWWHU�� 

� 
��� ,Q�UHDFKLQJ�LWV�GHFLVLRQ��WKH�FRPPLWWHH�PD\�WDNH�DQ\�DFWLRQ�ZKLFK�FRXOG�KDYH�EHHQ�WDNHQ� 

SXUVXDQW�WR�WKH�LQIRUPDO�SURFHVV��H[FHSW�WKDW�WKH�FRPPLWWHH�PD\�QRW�UHGLUHFW�WKH�PDWWHU�� 
� 
���	 7KH�ILQGLQJV�DQG�GHFLVLRQ�RI� WKH�FRPPLWWHH�PXVW�EH�PDGH�LQ�ZULWLQJ�DQG�SURYLGHG�WR� WKH� 

VWXGHQW��WKH�IDFXOW\�PHPEHU��DQG�WKH�PHPEHU¶V�VXSHUYLVRU��DQG�PXVW�HQFRPSDVV�VRPH�RU�DOO� 
RI�WKH�IROORZLQJ�UHVXOWV�� 

� 
D�� 5HVROXWLRQ�RI�WKH�FRPSODLQW�WR�WKH�VDWLVIDFWLRQ�RI�DOO�SDUWLHV�� 
E��	 'LVPLVVDO�RI�WKH�FRPSODLQW�ZLWK�RU�ZLWKRXW�WKH�FRQVHQW�RI�DOO�SDUWLHV�� 
F��	 5HFRPPHQGDWLRQ�RI�DSSURSULDWH�DFWLRQ�WR�WKH�IDFXOW\�PHPEHU¶V�VXSHUYLVRU�� 
$W� WKH�FRPPLWWHH¶V�GLVFUHWLRQ�� LWV�GHFLVLRQ�DQG� WKH�XQGHUO\LQJ�VWXGHQW� FRPSODLQW�PD\�EH� 
LQVHUWHG�LQWR�WKH�IDFXOW\�PHPEHU¶V�SHUVRQQHO�ILOH�� 

���	 )RUPDO�FRPSODLQWV�VKRXOG� EH� UHVROYHG� DV�TXLFNO\� DV�SRVVLEOH�� ([FHSW� XQGHU� XQXVXDO� 
FLUFXPVWDQFHV��WKH�ZULWWHQ�ILQGLQJV�DQG�GHFLVLRQ�RI�WKH�FRPPLWWHH�VKRXOG�EH�SURYLGHG�ZLWKLQ� 
IRUW\������VHPHVWHU�LQVWUXFWLRQDO�GD\V�RI�LWV�UHFHLSW�RI�WKH�IRUPDO�FRPSODLQW�� 

� 
��� $Q\� VWXGHQW� RU� IDFXOW\� PHPEHU� LQYROYHG� LQ� D� VWXGHQW� FRPSODLQW� PD\�� E\� WKHLU�RZQ� 

LQLWLDWLYH��SURYLGH�UHSUHVHQWDWLRQ�RI�WKHLU�FKRLFH�� 
� 
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� 
��� $W�6WHS���RI�WKH�LQIRUPDO�SURFHVV��WKH�VWXGHQW�ZLOO�EH�UHTXLUHG�WR�FRPSOHWH�D�IRUP�ZKLFK�� 

D�� %ULHIO\�GHVFULEHV�WKH�FRPSODLQW�DQG�LGHQWLILHV�ZLWQHVVHV�WR�DQ\�LQFLGHQW�FRPSODLQHG� 
RI�WKHUHLQ�� 

E�� $XWKRUL]HV�WKH�VXSHUYLVRU�WR�DFW�� 
F�� $FNQRZOHGJHV�WKDW�DQRQ\PLW\�PD\�QRW�EH�SUHVHUYHG�� 
G�� ,QFOXGHV�WKH�VWXGHQW¶V�VLJQDWXUH�DQG�WKH�GDWH�� 
H�� 1RWLILHV�WKH�VWXGHQW�WKDW�LI�KH�RU�VKH�LV�XQZLOOLQJ�WR�FRPSOHWH�WKH�IRUP�DW�WKDW�WLPH�� 

RU�LV�XQZLOOLQJ�WR�DXWKRUL]H�WKH�VXSHUYLVRU�WR�DFW��WKHQ�WKH�FRPSODLQW�PXVW�EH�UHQHZHG� 
ZLWKLQ�WKH�ILUVW����VHPHVWHU�LQVWUXFWLRQDO�GD\V�RI�WKH�QH[W�VHPHVWHU�DQG�WKDW��H[FHSW�� 
XQGHU� XQXVXDO� FLUFXPVWDQFHV�� WKH� VWXGHQW¶V� IDLOXUH� WR� EULQJ� D� FODLP� ZLWKLQ� WKLV�� 
WLPHOLQH�ZRXOG�IRUHFORVH�WKH�DYDLODELOLW\�RI�WKH�VWXGHQW�FRPSODLQW�SURFHVV��DQG�� 

I�� 5HSULQWV��WKH��QRWLFH��SURYLGHG��WR��VWXGHQWV��LQ��WKH��&ROOHJH��&DWDORJ��UHJDUGLQJ��WKH� 
FRQVHTXHQFHV�RI�VWXGHQW�FRPSODLQWV�� 

� 

7KH�VROH�SXUSRVH�RI�WKLV�IRUP�LV�WR�GRFXPHQW�WKH�DXWKRULW\�RI�WKH�VXSHUYLVRU�WR�DFW�RQ�WKH�� 
FRPSODLQW�DQG�WKH�VWXGHQW¶V�DFNQRZOHGJPHQW�WKDW�DQRQ\PLW\�PD\�QRW�EH�SUHVHUYHG�� 

� 

��� 2QH�SDUWLFXODU�XQXVXDO�FLUFXPVWDQFHV�ZH�HQYLVLRQHG�ZKLFK�FRXOG�GHOD\�UHVROXWLRQ�DW�ERWK� 
WKH�IRUPDO�DQG�LQIRUPDO�OHYHOV�LV�WKH�FDVH�RI�VHTXHQWLDO�FRXUVHV�� 

� 

��� ,I�WKH�VXSHUYLVRU�UHFRPPHQGV�DQ�HYDOXDWLRQ�SXUVXDQW�WR�6WHS���G��RI�WKH�LQIRUPDO�SURFHVV�� 
WKH�3UHVLGHQW�VKDOO�DFW�LQ�DFFRUGDQFH�ZLWK�$UWLFOH���'�� 

��� 7KH�IRUP�XVHG�DW�6WHS���RI�WKH�IRUPDO�SURFHVV�VKRXOG�DGYLVH�HDFK�SDUW\�RI�WKH�ULJKW�WR�SURYLGH� 

� 

UHSUHVHQWDWLRQ�RI�WKHLU�FKRLFH�DQG�RI�RWKHU�SURFHGXUDO�DVSHFWV�RI�WKH�SURFHVV�� :H�DJUHHG�WKDW� 
WKLV�IRUP�FRXOG�EH�UHTXLUHG�RI�DOO�SDUWLHV�DW�WKH�IRUPDO�OHYHO�DQG�QRW�MXVW�WKH�DSSHDOLQJ�SDUW\�� 

� 

��� :H�UHFRJQL]HG�WKDW�WKH�GHVLJQDWLRQ�DQG�VHOHFWLRQ�RI�IDFXOW\�FRPPLWWHH�PHPEHUV�DUH�LVVXHV� 
ZKLFK�� EHFDXVH� WKH\� PD\� DIIHFW� RWKHUV� ZKR� DUH� QRW� DW� WKH� EDUJDLQLQJ� WDEOH�� FDQQRW� EH� 
LPPHGLDWHO\� GHWHUPLQHG�� +RZHYHU�� RQH�  RSWLRQ�  ZH�  GLVFXVVHG�  ZDV�  D�  V\VWHP� ZKHUHE\� WKH� 
$FDGHPLF�6HQDWH�DQG�WKH�9LFH�&KDQFHOORUV�ZRXOG�SUH�GHVLJQDWH�UHSUHVHQWDWLYHV�IURP�ZKLFK� 
FRPPLWWHH� PHPEHUV� ZRXOG� EH�FKRVHQ�� HLWKHU� ZLWK� GLVFUHWLRQ� RU� PHFKDQLFDOO\�IURP� D� OLVW�� 
,GHDOO\��VXFK�GHVLJQDWLRQV�ZRXOG�EH�PDGH�SULRU�WR�WKH�VHPHVWHU�LQ�ZKLFK�WKH�GHVLJQHHV�ZRXOG� 
VHUYH�VR�WKDW�WKH\�FRXOG�UHFHLYH�)OH[�GD\�WUDLQLQJ�� :H�DOVR�GLVFXVVHG�VWDJJHULQJ�WKH�WHUPV� 
RI�SRRO�SDUWLFLSDQWV�DQG�VHWWLQJ�XS�WKH�VHOHFWLRQ�SURFHVV�VR�WKDW�HDFK�FRPPLWWHH�ZRXOG�KDYH� 
DW�OHDVW�RQH�H[SHULHQFHG�PHPEHU�� 

��� $SSHDO��$�IDFXOW\�PHPEHU�VKDOO�KDYH�WKH�ULJKW�WR�FKDOOHQJH�WKH�GRFXPHQWDWLRQ�RI�D�VWXGHQW� 
FRPSODLQW�LQ�WKHLU�SHUVRQQHO�ILOH�DQG�WKH�SURFHGXUH�E\�ZKLFK�VXFK�GRFXPHQWDWLRQ�LV�SODFHG� LQ� 
WKH�ILOH��,Q�WKRVH�FDVHV��WKH�DSSHDO�VKDOO�KDYH�WKH�VDPH�VFRSH�DQG�SURFHGXUH�DV�DQ�$UWLFOH� ��� 
SHUVRQQHO�ILOH�DSSHDO���6HH�$UWLFOH����&���DQG����&���� 
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��� 5HSUHVHQWDWLRQ���$�IDFXOW\�PHPEHU�PD\�EH�UHSUHVHQWHG�E\�DQ�DJHQW�RI�$)7������� 
� 
��� 6HDOLQJ�3XUJLQJ�� 8QOHVV�WKHUH�LV�D�VXEVHTXHQW�HQWU\�LQ�WKH�SHUVRQQHO�ILOH�ZLWKLQ�ILYH�\HDUV� 

ZKLFK�FRQFHUQV�VLPLODU�LQDSSURSULDWH�FRQGXFW��WKH�GHFLVLRQ�RI�D�FRPPLWWHH�ZKLFK�UHVXOWV�LQ� 
WKH� GRFXPHQWDWLRQ� RI� D� VWXGHQW� FRPSODLQW� LQ� D� IDFXOW\� PHPEHU¶V� SHUVRQQHO� ILOH� VKDOO� EH� 
SXUJHG�IURP�VXFK� ILOH��DV�DOORZHG�E\�ODZ��DQG��LI�SXUJLQJ�LV�QRW�DOORZHG� E\�ODZ��VKDOO�EH� 
VHDOHG��,Q�WKH�FDVH�ZKHUH�VXFK�D�VXEVHTXHQW�HQWU\�RU�HQWULHV�GR�DSSHDU�LQ�WKH�SHUVRQQHO�ILOH�� 
VXFK�HQWULHV�VKDOO�EH�SXUJHG�RU�VHDOHG��DV�DOORZHG�E\�ODZ��RQ�WKH�ILIWK�DQQLYHUVDU\�RI�WKH�GDWH� 
RI�WKH�ODVW�HQWU\�FRQFHUQLQJ�WKH�VLPLODU�FRQGXFW�� 

� 
��� 7UDLQLQJ��:H�KDYH�GLVFXVVHG�WZR�HOHPHQWV�RI�WUDLQLQJ�IRU�FRPPLWWHH�PHPEHUV������ZULWWHQ� 

JXLGHOLQHV�RQ�FRPSODLQW�KDQGOLQJ�SURFHVV��DQG�����IOH[�GD\�WUDLQLQJ�LQ�FRQIOLFW�UHVROXWLRQ�� 
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� 

7KLV�IRUP�PXVW�EH�FRPSOHWHG�WR�DSSHDO�D�FRPSODLQW�WR�WKH�IRUPDO�OHYHO�� 2QFH�WKLV�IRUP�LV�FRPSOHWHG�� 
ZH�ZLOO�DWWHPSW�WR�UHVROYH�\RXU�FRPSODLQW�EHIRUH� �� 

� 
� 
1$0(� '$7(����� � 

� 
� 
/DVW� )LUVW� 0LGGOH� 

� 

7HOHSKRQH�1XPEHU� 
� 

� 
�� �� 

$GGUHVV� &LW\� =LS� 
� 

6RFLDO�6HFXULW\�1XPEHU� 
� 

'(6&5,37,21�2)�&203/$,17�� $WWDFK�D�VWDWHPHQW�ZKLFK�GHVFULEHV�� 

��� 7KH�VSHFLILF�QDWXUH�RI�WKH�FRPSODLQW��LQFOXGLQJ�WKH�GDWH�RI�WKH�LQFLGHQW�V��DQG�QDPHV�RI� 
ZLWQHVVHV��LI�DQ\�� 

� 
��� $OO�HIIRUWV�ZKLFK�KDYH�EHHQ�PDGH�WR�UHVROYH�WKH�FRPSODLQW�� 

� 
��� :KDW�\RX�ZRXOG�FRQVLGHU�D�IDLU�DQG�DSSURSULDWH�UHVROXWLRQ�RI�WKLV�PDWWHU�� 

� 
%\�P\�VLJQDWXUH�EHORZ��,�UHTXHVW�WKDW�IRUPDO�DFWLRQ�EH�WDNHQ�RQ�WKH�DERYH�FRPSODLQW�� ,�XQGHUVWDQG�WKDW� 
,� PD\� FKRRVH� WR� EH� UHSUHVHQWHG� LQ� WKLV�PDWWHU� DQG� WKDW� LW� LV� P\� UHVSRQVLELOLW\� WR� REWDLQ� VXFK� 
UHSUHVHQWDWLRQ�� 

� 
� 
� 
� 

6WXGHQW�6LJQDWXUH� 
� 

5HFHLYHG�%\� 
� 

� 

FF��6WXGHQW�DQG�)DFXOW\�0HPEHU� 
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� 

7KLV�IRUP�PXVW�EH�FRPSOHWHG�LQ�RUGHU�IRU�DFWLRQ�WR�EH�WDNHQ�RQ�\RXU�FRPSODLQW��2QFH�WKLV�IRUP�LV� 
FRPSOHWHG��ZH�ZLOO�DWWHPSW�WR�UHVROYH�\RXU�FRPSODLQW�EHIRUH� � �� ,I�� DW� 
WKDW�WLPH��\RX�DUH�QRW�VDWLVILHG�ZLWK�WKH�UHVXOW�RQ�WKLV�SURFHVV��\RX�PD\�WDNH�\RXU�FRPSODLQW�WR�WKH� 
'HDQ�RI�6WXGHQWV�RU� WKH�'HDQ�RI� WKH�6WXGHQW�6HUYLFH�&HQWHU��DV� DSSURSULDWH�� ,I� \RX�DUH�SUHVHQWO\� 
XQZLOOLQJ�WR�FRPSOHWH�WKLV�IRUP�WKHQ��H[FHSW�XQGHU�XQXVXDO�FLUFXPVWDQFHV��\RXU�FRPSODLQW�PXVW�EH� 
UHQHZHG�EHIRUH� RU� QR� DFWLRQ� ZLOO� EH� 
WDNHQ�� 

� 
1$0(� '$7(����� � 

� 
� 

/DVW� )LUVW� 0LGGOH� 
� 

7HOHSKRQH�1XPEHU� 
� 

� 
�� �� 

$GGUHVV� &LW\� =LS� 
� 

6RFLDO�6HFXULW\�1XPEHU� 
� 

'(6&5,37,21�2)�&203/$,17�� $WWDFK�D�VWDWHPHQW�ZKLFK�GHVFULEHV�� 

��� 7KH�VSHFLILF�QDWXUH�RI�WKH�FRPSODLQW��LQFOXGLQJ�WKH�GDWH�RI�WKH�LQFLGHQW�V��DQG�QDPHV�RI� 
ZLWQHVVHV��LI�DQ\�� 

� 
��� $OO�HIIRUWV�ZKLFK�KDYH�EHHQ�PDGH�WR�UHVROYH�WKH�FRPSODLQW�� 

� 
��� :KDW�\RX�ZRXOG�FRQVLGHU�D�IDLU�DQG�DSSURSULDWH�UHVROXWLRQ�RI�WKLV�PDWWHU�� 

� 
� 
'R�\RX�UHTXHVW�WR�UHPDLQ�DQRQ\PRXV"� <HV� � 1R��� � 

� 
%\�P\�VLJQDWXUH�EHORZ��,�UHTXHVW�WKDW�DFWLRQ�EH�WDNHQ�RQ�WKH�DERYH�FRPSODLQW��,�XQGHUVWDQG�WKDW��LI� 
UHTXHVWHG��HYHU\�HIIRUW�ZLOO�EH�PDGH�WR�NHHS�P\�FRPSODLQW�DQRQ\PRXV�� ,�IXUWKHU�XQGHUVWDQG��KRZHYHU�� 
WKDW�DV�D�UHVXOW�RI�WKLV�SURFHVV��P\�LGHQWLW\�PD\�EHFRPH�NQRZQ�� 

� 
� 

6WXGHQW�6LJQDWXUH� 
� 

5HFHLYHG�%\� 
� 

� 
678'(17� &203/$,176� 0$<� +$9(� 6(5,286� &216(48(1&(6� )25� 7+(� )$&8/7<� 
0(0%(5� &21&(51('�� 678'(176� 6+28/'� 5(&2*1,=(� 7+$7� ',))(5(1&(6� ,1� 
3(5621$/,7<�� 23,1,21�� $1'� 3(5&(37,21� '2� 2&&85�� $1'� &$1� 2)7(1� %(� 
5(62/9('� %<� ',6&866,21� %(7:((1� 7+(� 3$57,(6�� :+(1(9(5� 3266,%/(�� 
678'(176� $5(� (1&285$*('� 72� $''5(66� 68&+� ',))(5(1&(6� ',5(&7/<� :,7+� 
7+(�)$&8/7<�0(0%(5�� 

� 
� 
FF��6WXGHQW� 

$)7�',675,&7�&%$�����������$33(1',&(6�� ��� 



(;+,%,7�0� 
(;+,%,7�0���±�6XEVWDQWLDO�8VH�RI�'LVWULFW�5HVRXUFHV�LQ�WKH�&UHDWLRQ�RI�,3� 

� 
$33/,&$7,21�	�$*5((0(17�5H� 

68%67$17,$/�86(�2)�',675,&7�5(6285&(6�,1�7+(�&5($7,21� 
2)�,17(//(&78$/�3523(57<��&%$�$UW�����&������ 

,16758&7,216�72�)$&8/7<�0(0%(5� 
%\�DJUHHPHQW�EHWZHHQ�WKH�'LVWULFW�DQG�$)7�/RFDO�������WKLV�IRUP�LV�WR�EH�XVHG�E\�IDFXOW\�PHPEHUV�VHHNLQJ� 
WKH�VXEVWDQWLDO�XVH�RI�'LVWULFW�IDFLOLWLHV��HTXLSPHQW��RU�UHVRXUFHV��LQFOXGLQJ�VWDII�WLPH�RU�H[WUD�FRPSHQVDWLRQ�� 
LQ�FUHDWLQJ�LQWHOOHFWXDO�SURSHUW\��VHH�GHILQLWLRQ�RI�VXEVWDQWLDO�VXSSRUW� LQ�$UWLFOH����%����RI�WKH�&ROOHFWLYH� 
%DUJDLQLQJ� $JUHHPHQW� EHWZHHQ� 6)&&'� DQG� $)7� /RFDO� ������� )DFXOW\�PHPEHUV�  VKDOO�  QRW�  EHJLQ�  XVLQJ�  
'LVWULFW� UHVRXUFHV�LQ�WKH�SURGXFWLRQ�RI�DQ\�LQWHOOHFWXDO�SURSHUW\�ZRUN�XQOHVV�DQG�XQWLO� WKLV�$SSOLFDWLRQ�LV� 
FRPSOHWHG�DQG�LV�DJUHHG�XSRQ�EHWZHHQ�WKH�IDFXOW\�PHPEHU�V���WKH�DSSURSULDWH�9LFH�&KDQFHOORU��DQG�$)7� 
/RFDO������� 

� 
)$&8/7<�0(0%(5�,1)250$7,21� 

� 

1DPH� 
'HSDUWPHQW� 

�� 
�� 

3KRQH���� 
(PDLO�DGGUHVV������ � 
� 
,I�WKH�ZRUN�ZLOO�KDYH�DQ\�FR�DXWKRUV�HPSOR\HG�E\�WKH�'LVWULFW��FKHFN�KHUH����� DQG�DWWDFK�D�FRPSOHWHG�IRUP 
IRU�HDFK�FR�DXWKRU� 

� 
352326('�7,7/(�$1'�'(6&5,37,21�2)�:25.� 

� 
� 
� 

',675,&7�)$&,/,7,(6��(48,30(17��25�5(6285&(6�72�%(�86('��SOHDVH�LGHQWLI\�HDFK� 
IDFLOLW\��SLHFH�RI�HTXLSPHQW��RU�UHVRXUFH��LQFOXGLQJ�VWDII�WLPH�RU�H[WUD�FRPSHQVDWLRQ��ZLWK�SDUWLFXODULW\�� 
VXPPDUL]H�WKH�SXUSRVH�RU�FKDUDFWHU�RI�WKH�SURSRVHG�XVH��DQG��VWDWH�DQ�HVWLPDWHG�DPRXQW��H[WHQW��RU�OHQJWK� 
IRU�WKH�XVH�WKDW�ZLOO�EH�UHTXLUHG� 
� 
� 
� 
� 
� 
,I�QHHGHG��FKHFN�KHUH� DQG�DWWDFK�DGGLWLRQDO�SDJH�V�� 

� 

2:1(56+,3�2)�&23<5,*+7�,1�:25.� 
�� � &UHDWRU�V��$XWKRU�V�� �� � 'LVWULFW� �� � -RLQW��3OHDVH�VSHFLI\�SHUFHQWDJHV�� 

� 
�� � 2WKHU��([SODLQ�� � � � � 

� 
� 

68%67$17,$/�86(�2)�',675,&7�5(6285&(6�,1�7+(�&5($7,21� 
2)�,17(//(&78$/�3523(57<��&%$�$UW�����&������ 

�
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� (;+,%,7�0� 
� 
5(,0%856(0(17�)25�86(�2)�',675,&7�5(6285&(6� 

:KHUH�WKH�DXWKRU�V��UHWDLQ�D�IXOO�RU�SDUWLDO�ULJKW�WR�FRS\ULJKW�WKH�PDWHULDO��WKH�'LVWULFW�VKDOO�EH�UHLPEXUVHG� 
IRU�WKH�UHDVRQDEO\�DVVHVVHG�FRVW�RI�WKH�VXEVWDQWLDO�VXSSRUW��DV�IROORZV�� 

� 

',675,%87,21�2)�52<$/7,(6�,1&20(�� 

� 

�'LVWULFW  

� 
� 

/,&(16(�*5$17('�72�7+(�',675,&7��LI�DSSOLFDEOH��� 

�� � ��&UHDWRU�V��$XWKRU�V�� 

�� � ��2WKHU��([SODLQ�� 

� 

,�FHUWLI\�WKDW�WKH�LQIRUPDWLRQ�SURYLGHG�DERYH�DQG�LQ�WKH�DWWDFKPHQWV�LV�WUXH�DQG�FRUUHFW�� 

3ULQWHG�1DPH� �� � 
� 

6LJQDWXUH� �� � 
� 

'DWH� 
�

� 

 

Signatures acknowledging District  and AFT agreement  to  the  terms of  this  Application:� 
 
)RU�WKH�'LVWULFW�� )RU�$)7�/RFDO������� 

� 
� � 
� � 
6LJQDWXUH�

� 

6L
� 

 JQDWXUH 
� � 
� � 
9LFH�&KDQFHOORU��3ULQWHG�1DPH��

� � 

 3ULQWHG 1DPH 
� � 
� � 
'DWH�

� � 

 7LWOH 
� � 

� 
'DWH�

� 

 

� 
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(;+,%,7�1� 
�',67$1&(�('8&$7,21�&2856(�'(9(/230(17�� 

75$,1,1*�$*5((0(17� 
� 

WƌŝŽƌ�ƚŽ�ƚŚĞ�ƐƚĂƌƚ�ŽĨ�ĚŝƐƚĂŶĐĞ�ĞĚƵĐĂƚŝŽŶ�ƚƌĂŝŶŝŶŐ�ĂŶĚͬŽƌ�ĐŽƵƌƐĞ�ĚĞǀĞůŽƉŵĞŶƚ͕�ƚŚĞ�ĨĂĐƵůƚǇ�ŵĞŵďĞƌ�ƐŚĂůů� 
ĐŽŵƉůĞƚĞ�ĂŶĚ�ƐŝŐŶ�ƚŚŝƐ�ĨŽƌŵ͘�� 

�� 
/ŶƐƚƌƵĐƚŽƌ�EĂŵĞ͗�� � � � � �ŵƉůŽǇĞĞ�/�͗��� 
�� 
,ŽŵĞ�ĚĞƉĂƌƚŵĞŶƚ͗�� � � � � �ŝƐƚƌŝĐƚ�ĞŵĂŝů͗��� 
WĂƌƚͲƚŝŵĞ�䖴��� 
&ƵůůͲƚŝŵĞ�䖴��� 
�� 
�ŽŵƉĞŶƐĂƚŝŽŶ�ǁŝůů�ďĞ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ��ƌƚŝĐůĞ�Ϯϵ͘'͘��ůů�ĨĂĐƵůƚǇ�ǁŝůů�ďĞ�ƉĂŝĚ�ŝŶ�ƚŚĞ�ƐĂŵĞ�ƐĞŵĞƐƚĞƌ�ƚŚĞǇ�ƉĂƌƚŝĐŝƉĂƚĞ�ŝŶ� 
ƚƌĂŝŶŝŶŐ͘�� 
dƌĂŝŶŝŶŐͬ�ĞǀĞůŽƉŵĞŶƚ�^ĞŵĞƐƚĞƌ͗��� 
>ŽĂĚ�^ƵŵŵĂƌǇ͗�� 
dƌĂŝŶŝŶŐ�� �� 
�ŽƵƌƐĞ��ĞǀĞůŽƉŵĞŶƚ�� �� 
KƚŚĞƌ��ƐƐŝŐŶŵĞŶƚƐ�� �� 
dŽƚĂů�� �� 

�� 
/�ĐĞƌƚŝĨǇ�ƚŚĂƚ�/�ŚĂǀĞ�ƌĞĂĚ��ƌƚŝĐůĞ�Ϯϵ�ŽĨ�ƚŚĞ��ŽůůĞĐƚŝǀĞ��ĂƌŐĂŝŶŝŶŐ��ŐƌĞĞŵĞŶƚ�ďĞƚǁĞĞŶ�^&����ĂŶĚ��&d�>ŽĐĂů�ϮϭϮϭ͕�ĂŶĚ�ƚŚĂƚ�
ƚŚĞ�ŝŶĨŽƌŵĂƚŝŽŶ�ƉƌŽǀŝĚĞĚ�ŚĞƌĞ�ŝƐ�ƚƌƵĞ�ĂŶĚ�ĐŽƌƌĞĐƚ͘�/�ĨƵƌƚŚĞƌ�ǁĂƌƌĂŶƚ�ƚŚĂƚ�/�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĂƚ͗�� 

x� �ŽƵƌƐĞ�ĚĞǀĞůŽƉŵĞŶƚ�ŵĂǇ�ƌĞƋƵŝƌĞ�ƚŝŵĞ�ŝŶ�ĞǆĐĞƐƐ�ŽĨ�ƚŚĞ�ĂŵŽƵŶƚƐ�ĂůůŽĐĂƚĞĚ�ŝŶ��ƌƚŝĐůĞ�Ϯϵ͘'͕�ĂŶĚ�ĂĚĚŝƚŝŽŶĂů�ŚŽƵƌƐ� 
ƐŚĂůů�ŶŽƚ�ƌĞƐƵůƚ�ŝŶ�ĂĚĚŝƚŝŽŶĂů�ƉĂǇŵĞŶƚ͘�� 
x� &ĂŝůƵƌĞ�ƚŽ�ĚĞǀĞůŽƉ�Ă�ĐŽƵƌƐĞ�ĂĨƚĞƌ�ƌĞĐĞŝǀŝŶŐ�ĐŽŵƉĞŶƐĂƚŝŽŶ�ŵĂǇ�ƌĞƐƵůƚ�ŝŶ�ŵǇ�ŽǁŝŶŐ�ƚŚĞ��ŽůůĞŐĞ�ƚŚĞ�ĞƋƵŝǀĂůĞŶƚ�ŝŶ� 
ƵŶŝƚƐ�Žƌ�ƌĞƚƵƌŶ�ŽĨ�ŽǀĞƌƉĂǇŵĞŶƚ͘�� 
x� /�ǁŝůů�ƌĞĐĞŝǀĞ�ƚƌĂŝŶŝŶŐ͕�ĐŽƵƌƐĞ�ƉůĂŶŶŝŶŐ͕�ĚĞƐŝŐŶ�ĂŶĚ�ĚĞǀĞůŽƉŵĞŶƚ�ƐƵƉƉŽƌƚ�ĨƌŽŵ�ƚŚĞ�KĨĨŝĐĞ�ŽĨ�KŶůŝŶĞ�>ĞĂƌŶŝŶŐ�ĂŶĚ�
�ĚƵĐĂƚŝŽŶĂů�dĞĐŚŶŽůŽŐǇ�;K>�dͿ͘�� 
x� /�ƐŚĂůů�ƌĞĐĞŝǀĞ�ƚƌĂŝŶŝŶŐ�ŝŶ�ƚŚĞ�ĐƵƌƌĞŶƚ�ůĞĂƌŶŝŶŐ�ŵĂŶĂŐĞŵĞŶƚ�ƐǇƐƚĞŵ�ŝŶ�ƵƐĞ�Ăƚ���^&�;Ğ͘Ő͕͘��ĂŶǀĂƐͿ͘�� 
x� �ŽƵƌƐĞ�ĚĞǀĞůŽƉŵĞŶƚ�ƐŚĂůů�ƌĞƋƵŝƌĞ�ƚŚĂƚ�/͗�� 

o� tŽƌŬ�ĐůŽƐĞůǇ�ǁŝƚŚ�ƚŚĞ�K>�d�ĨĂĐƵůƚǇ�ĂŶĚ�ƐƚĂĨĨ�ĂŶĚ�ƚŚĞ��^W^��ůƚĞƌŶĂƚŝǀĞ�DĞĚŝĂ�^ƉĞĐŝĂůŝƐƚ͘�� 
o� �ĞǀĞůŽƉ�ĂŶĚ�ĨŽůůŽǁ�Ă�ƌĞŐƵůĂƌ�ƐĐŚĞĚƵůĞ�ĨŽƌ�ƚƌĂŝŶŝŶŐ�ŝŶ�ĐŽŽƉĞƌĂƚŝŽŶ�ǁŝƚŚ�K>�d͘�� 

x� dŚĞ�ǁŽƌŬ�ƌĞĨĞƌĞŶĐĞĚ�ŚĞƌĞŝŶ�ƐŚĂůů�ďĞ�ĚĞǀĞůŽƉĞĚ�ƉƵƌƐƵĂŶƚ�ƚŽ�Ăůů�ĞƐƚĂďůŝƐŚĞĚ�ĐƵƌƌŝĐƵůƵŵ͕�ƉŽůŝĐŝĞƐ�ĂŶĚ�ƉƌŽĐĞĚƵƌĞƐ͕� 
ŝŶĐůƵĚŝŶŐ�ƐƚĂŶĚĂƌĚƐ�ĂŶĚ�ĐƌŝƚĞƌŝĂ�ĨŽƌ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ��^W^�ŐƵŝĚĞůŝŶĞƐ�ĨŽƌ�ĂĐĐĞƐƐŝďŝůŝƚǇ͘�� 
x� dŚĞ�ǁŽƌŬ�ƌĞĨĞƌƌĞĚ�ƚŽ�ŚĞƌĞŝŶ�ƐŚĂůů�ŶŽƚ�ŝŶĨƌŝŶŐĞ�ĂŶǇ�ƉƌĞĞǆŝƐƚŝŶŐ�ĐŽƉǇƌŝŐŚƚ͕�ĂŶĚ�/�ĂŐƌĞĞ�ƚŽ�ĐŽŽƉĞƌĂƚĞ�ǁŝƚŚ�ƚŚĞ�
�ŝƐƚƌŝĐƚ�ŝŶ�ƚŚĞ�ƉƵƌƐƵŝƚ�ŽĨ�ĐŽƉǇƌŝŐŚƚ�ƉƌŽƚĞĐƚŝŽŶ͘�� 
x� /�ƌĞƚĂŝŶ�ŽǁŶĞƌƐŚŝƉ�ŽĨ�ĂŶĚ�ƚŚĞ�ƌŝŐŚƚ�ƚŽ�ĐŽƉǇƌŝŐŚƚ�ƚŚĞ�ĐŽƵƌƐĞ�ŵĂƚĞƌŝĂůƐ�ĚĞǀĞůŽƉĞĚ�ƵŶĚĞƌ�ƚŚŝƐ�ĂŐƌĞĞŵĞŶƚ͕�ĞǆĐĞƉƚ�ĨŽƌ�
ŽǁŶĞƌƐŚŝƉ�ŽĨ�ƚŚĞ�ĐŽƵƌƐĞǁĂƌĞ�ƐŚĞůů͕�ǁŚŝĐŚ�ƐŚĂůů�ďĞ�ƚŚĞ�ƐŽůĞ�ƉƌŽƉĞƌƚǇ�ŽĨ�ƚŚĞ��ŝƐƚƌŝĐƚ͘�� 
x� /�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĂƚ�ĚĞǀĞůŽƉŝŶŐ�Ă�ĚŝƐƚĂŶĐĞ�ĞĚƵĐĂƚŝŽŶ�ĐŽƵƌƐĞ�ŝƐ�ŶŽƚ�Ă�ŐƵĂƌĂŶƚĞĞ�ƚŚĂƚ�ƚŚĞ�ĐŽƵƌƐĞ�ǁŝůů�ďĞ�ŽĨĨĞƌĞĚ͘�� 

�� 
�&Žƌ�ƚŚŝƐ�ƚƌĂŝŶŝŶŐ�/�ǁŝůů�ƵƐĞ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĐŽƵƌƐĞ�;ŶĂŵĞ�ĂŶĚ�ŶƵŵďĞƌͿ͗��� 
�� 
WůĞĂƐĞ�ƌĞƚƵƌŶ�ƚŚŝƐ�ĂĐŬŶŽǁůĞĚŐĞŵĞŶƚ�ďǇ͗��� 
��� 
/ŶƐƚƌƵĐƚŽƌ�� �� � � 
�� ^ŝŐŶĂƚƵƌĞ�� � �ĂƚĞ � 
�ĞƉĂƌƚŵĞŶƚ��ŚĂŝƌ�� �� � � 
�� ^ŝŐŶĂƚƵƌĞ�� � �ĂƚĞ � 
�ĞĂŶ�� �� � � 
�� ^ŝŐŶĂƚƵƌĞ�� � �ĂƚĞ � 
K>�d�ZĞƉƌĞƐĞŶƚĂƚŝǀĞ�� �� � � 
�� ^ŝŐŶĂƚƵƌĞ�� � �ĂƚĞ � 
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���

(;+,%,7�2� 
� 

� 
� 
� 
dŚĞ�KǀĞƌƉĂǇŵĞŶƚ�ƌĞĐŽǀĞƌǇ�ƉƌŽĐĞƐƐ�ǁĂƐ�ĚĞǀĞůŽƉĞĚ�ďĞƚǁĞĞŶ�ƚŚĞ�^ĂŶ�&ƌĂŶĐŝƐĐŽ��ŽŵŵƵŶŝƚǇ��ŽůůĞŐĞ��ŝƐƚƌŝĐƚ�;dŚĞ� 
�ŝƐƚƌŝĐƚͿ�ĂŶĚ��ŵĞƌŝĐĂŶ�&ĞĚĞƌĂƚŝŽŶ�ŽĨ�dĞĂĐŚĞƌƐ͕�>ŽĐĂů�ϮϭϮϭ�;�&dͿ͘��dŚĞ�ŝŶƚĞŶƚ�ŽĨ�ƚŚĞƐĞ�ƉƌŽĐĞĚƵƌĞƐ�ŝƐ�ƚŽ�ĂƌƚŝĐƵůĂƚĞ�Ă� 
ƉƌŽĐĞƐƐ�ƚŚĂƚ�ŝƐ�ĐůĞĂƌ�ĂŶĚ�ĐƌĞĂƚĞƐ�Ă�ǁŽƌŬĨůŽǁ�ĨŽƌ�ĨĂĐƵůƚǇ�ƚŽ�ǁŽƌŬ�ĐŽůůĂďŽƌĂƚŝǀĞůǇ�ǁŝƚŚ�WĂǇƌŽůů�ĂŶĚ�ƚŚĞ��ĚŵŝŶŝƐƚƌĂƚŝŽŶ�ƚŽ� 
ĐŽƌƌĞĐƚ�ĂŶĚ�ƌĞƐŽůǀĞ�ƉĂǇƌŽůů�ŽǀĞƌͲƉĂǇŵĞŶƚƐ�ŝŶ�Ă�ƚŝŵĞůǇ�ŵĂŶŶĞƌ͘���� 
ϭ͘� dŚĞ�WĂǇƌŽůů��ĞƉĂƌƚŵĞŶƚ�ǁŝůů�ƐĞŶĚ�ƚŚĞ�/ŶŝƚŝĂů�EŽƚŝĨŝĐĂƚŝŽŶ�>ĞƚƚĞƌ�;�ƚƚĂĐŚŵĞŶƚ��Ϳ�ƚŽ�ƚŚĞ�ĞŵƉůŽǇĞĞ͘�� 

Ă͘� dŚĞ�/ŶŝƚŝĂů�EŽƚŝĨŝĐĂƚŝŽŶ�>ĞƚƚĞƌ�ǁŝůů�ďĞ�ƐĞŶƚ�ƚŽ�ĞŵƉůŽǇĞĞ͛Ɛ�ǁŽƌŬ�ĞŵĂŝů�ĂŶĚ�Ă�ŚĂƌĚ�ĐŽƉǇ�ǁŝůů�ďĞ�ƐĞŶƚ�ǀŝĂ�
ƌĞŐƵůĂƌ�h^W^�ŵĂŝů�ƚŽ�ƚŚĞŝƌ�ĂĚĚƌĞƐƐ�ŽŶ�ĨŝůĞ͘�� 
ď͘� dŚĞ�/ŶŝƚŝĂů�EŽƚŝĨŝĐĂƚŝŽŶ�>ĞƚƚĞƌ�ǁŝůů�ŝŶĐůƵĚĞ��

ŝ͘�ƌŝĞĨ�ĞǆƉůĂŶĂƚŝŽŶ�ŽĨ�ǁŚĂƚ�ĐĂƵƐĞĚ�ƚŚĞ�ŽǀĞƌƉĂǇŵĞŶƚ͘��� 
ŝŝ͘,ŽǁͬǁŚŽ�ƚŽ�ĐŽŶƚĂĐƚ�ŝŶ�ƚŚĞ�WĂǇƌŽůů��ĞƉĂƌƚŵĞŶƚ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ĂƌƌĂŶŐĞ�Ă�ƌĞƉĂǇŵĞŶƚ�ƐĐŚĞĚƵůĞ� 
ĂŶĚͬŽƌ�ĚŝƐĐƵƐƐ�ĂŶǇ�ƋƵĞƐƚŝŽŶƐ�ƚŚĞ�ĞŵƉůŽǇĞĞ�ŵĂǇ�ŚĂǀĞ͘�� 
ŝŝŝ͘ZĞƋƵĞƐƚ�ƚŚĂƚ�ƚŚĞ�ĞŵƉůŽǇĞĞ�ƌĞƐƉŽŶĚ�ǁŝƚŚŝŶ�ϮϬ�ǁŽƌŬ�ĚĂǇƐ͘�� 
ŝǀ͘/ŶĨŽƌŵ�ƚŚĞ�ĞŵƉůŽǇĞĞ�ƚŚĂƚ�ƚŚĞǇ�ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ�ƚŚĞ��ĞĂŶ�ŽĨ�WĂǇƌŽůů�^ĞƌǀŝĐĞƐ�Žƌ�ƚŚĞ�WĂǇƌŽůů�
^ƵƉĞƌǀŝƐŽƌ�ŝĨ�ƚŚĞǇ�ĚŽ�ŶŽƚ�ƌĞĐĞŝǀĞ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ�ǁŝƚŚŝŶ�ϭϬ�ǁŽƌŬ�ĚĂǇƐ�ŽĨ�ƚŚĞŝƌ�ƌĞƐƉŽŶƐĞ͘�� 
ǀ͘zŽƵ�ŚĂǀĞ�ƚŚĞ�ƌŝŐŚƚ�ƚŽ�ƵŶŝŽŶ�ƌĞƉƌĞƐĞŶƚĂƚŝŽŶ�Žƌ�ŽƚŚĞƌ�ƌĞƉƌĞƐĞŶƚĂƚŝŽŶ�ŽĨ�ǇŽƵƌ�ĐŚŽŝĐĞ�Ăƚ�ĂŶǇ� 
ƉŽŝŶƚ�ŝŶ�ƚŚŝƐ�ƉƌŽĐĞƐƐ͘�� 

Đ͘� �ŽƉŝĞƐ�ŽĨ�ƚŚĞ�/ŶŝƚŝĂů�EŽƚŝĨŝĐĂƚŝŽŶ�>ĞƚƚĞƌ�ǁŝůů�ďĞ�ĞŵĂŝůĞĚ�ƚŽ��&d�ĂŶĚ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ��ŚĂŝƌ͘���� 
�� 

Ϯ͘� �ŵƉůŽǇĞĞƐ�ǁŚŽ�ĐŽŶƚĂĐƚ�WĂǇƌŽůů��ĞƉĂƌƚŵĞŶƚ�ĂĨƚĞƌ�ƌĞĐĞŝǀŝŶŐ�ƚŚĞ�/ŶŝƚŝĂů�EŽƚŝĨŝĐĂƚŝŽŶ�>ĞƚƚĞƌ͗�� 
Ă͘� tŝůů�ŚĂǀĞ�ƵƉ�ƚŽ�ϭϬ�ǁŽƌŬ�ĚĂǇƐ�ƚŽ�ŵĞĞƚ�ĂŶĚ�ƌĞǀŝĞǁ�ŽǀĞƌƉĂǇŵĞŶƚ�ǁŝƚŚ�WĂǇƌŽůů�^ƚĂĨĨ͘��� 
ď͘� �ŵƉůŽǇĞĞ�ĂŶĚ�WĂǇƌŽůů�ƐƚĂĨĨ�ǁŝůů�ŵĂŬĞ�Ă�ŵƵƚƵĂůůǇ�ĂŐƌĞĞĚ�ƵƉŽŶ�ĂŶĚ�ƌĞĂƐŽŶĂďůĞ�ƌĞƉĂǇŵĞŶƚ�ƉůĂŶ͘�� 
Đ͘� /Ĩ�Ă�ƌĞƉĂǇŵĞŶƚ�ƉůĂŶ�ŝƐ�ĂŐƌĞĞĚ�ƵƉŽŶ͕�ƚŚĞ�hŶŝŽŶ�ǁŝůů�ďĞ�ĞŵĂŝůĞĚ�Ă�ĐŽƉǇ͘�� 
Ě͘� /Ĩ�ŶŽ�ƌĞƉĂǇŵĞŶƚ�ƉůĂŶ�ŝƐ�ĂŐƌĞĞĚ�ƵƉŽŶ͕�ƚŚĞ�ĞŵƉůŽǇĞĞ�ŚĂƐ�Ă�ƌŝŐŚƚ�ƚŽ�ƌĞƋƵĞƐƚ�ĂŶ�ŝŶƚĞƌŶĂů�ĂƉƉĞĂů�ǁŝƚŚ�
ƚŚĞ�sŝĐĞ��ŚĂŶĐĞůůŽƌ�ŽĨ�,ƵŵĂŶ�ZĞƐŽƵƌĐĞƐ�ǁŝƚŚŝŶ�ϭϬ�ǁŽƌŬŝŶŐ�ĚĂǇƐ͘�� 
Ğ͘� dŝŵĞ�ůŝŵŝƚƐ�ĂŶĚ�ĐŽůůĞĐƚŝŽŶ�ĞĨĨŽƌƚƐ�ĂƌĞ�ƐƚĂǇĞĚ�ƉĞŶĚŝŶŐ�ĂƉƉĞĂů͘�� 
�� 

ϯ͘� /Ĩ�ƚŚĞ�ĞŵƉůŽǇĞĞ�ĚŽĞƐ�ŶŽƚ�ƌĞƋƵĞƐƚ�Ă�ŵĞĞƚŝŶŐ�ǁŝƚŚŝŶ�ϮϬ�ǁŽƌŬ�ĚĂǇƐ�ŽĨ�ƚŚĞ�/ŶŝƚŝĂů�EŽƚŝĨŝĐĂƚŝŽŶ�>ĞƚƚĞƌ͕�Žƌ�ŝĨ�ƚŚĞ�
ĞŵƉůŽǇĞĞ�ĚŽĞƐ�ŶŽƚ�ƐŚŽǁ�ƵƉ�ĨŽƌ�Ă�ƐĐŚĞĚƵůĞĚ�ŵĞĞƚŝŶŐ͕�WĂǇƌŽůů��ĞƉĂƌƚŵĞŶƚ�ǁŝůů�ƐĞŶĚ�Ă�^ĞĐŽŶĚ�ZĞƋƵĞƐƚ�>ĞƚƚĞƌ� 
;�ƚƚĂĐŚŵĞŶƚ��Ϳ�ƚŽ�ƚŚĞ�ĞŵƉůŽǇĞĞ͘�� 

Ă͘� dŚĞ�^ĞĐŽŶĚ�ZĞƋƵĞƐƚ�>ĞƚƚĞƌ�ǁŝůů�ďĞ�ƐĞŶƚ�ƚŽ�ĞŵƉůŽǇĞĞ͛Ɛ�ǁŽƌŬ�ĞŵĂŝů�ĂŶĚ�Ă�ŚĂƌĚ�ĐŽƉǇ�ǁŝůů�ďĞ�ƐĞŶƚ�ƚŽ� 
ƚŚĞŝƌ�ĂĚĚƌĞƐƐ�ŽŶ�ĨŝůĞ�ǀŝĂ�ƌĞŐƵůĂƌ�h^W^�ŵĂŝů�ĂŶĚ�ĂůƐŽ�ǀŝĂ��ĞƌƚŝĨŝĞĚ�ŵĂŝů͘�� 
ď͘� dŚĞ�^ĞĐŽŶĚ�ZĞƋƵĞƐƚ�>ĞƚƚĞƌ�ǁŝůů�ŚĂǀĞ�ƐĂŵĞ�ŝŶĨŽƌŵĂƚŝŽŶ�ĂƐ�ƚŚĞ�/ŶŝƚŝĂů�EŽƚŝĨŝĐĂƚŝŽŶ�>ĞƚƚĞƌ�ǁŝƚŚ�ĂĚĚĞĚ�
ŝŶĨŽƌŵĂƚŝŽŶ�ƚŚĂƚ�ƚŚŝƐ�ŝƐ�ƚŚĞ�ϮŶĚ�ŶŽƚŝĐĞ�ĂŶĚ�ƚŚĂƚ�ƚŚĞ�ĞŵƉůŽǇĞĞ�ŶĞĞĚƐ�ƚŽ�ĐŽŶƚĂĐƚ�WĂǇƌŽůů��ĞƉĂƌƚŵĞŶƚ� 
ŝŵŵĞĚŝĂƚĞůǇ͘���� 
Đ͘� �ŽƉŝĞƐ�ŽĨ�ƚŚĞ�^ĞĐŽŶĚ�ZĞƋƵĞƐƚ�>ĞƚƚĞƌ�ǁŝůů�ďĞ�ĞŵĂŝůĞĚ�ƚŽ��&d�ĂŶĚ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ��ŚĂŝƌ͘�� 
�� 

ϰ͘� /Ĩ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƌĞƐƉŽŶƐĞ�ƚŽ�ƚŚĞ�^ĞĐŽŶĚ�ZĞƋƵĞƐƚ�>ĞƚƚĞƌ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ϮϬ�ǁŽƌŬ�ĚĂǇƐ͕�Žƌ�ŝĨ�ƚŚĞ�ĞŵƉůŽǇĞĞ�ĚŽĞƐ�ŶŽƚ�
ƐŚŽǁ�ƵƉ�ĨŽƌ�Ă�ƐĐŚĞĚƵůĞĚ�ŵĞĞƚŝŶŐ͕�WĂǇƌŽůů��ĞƉĂƌƚŵĞŶƚ�ǁŝůů�ƐĞŶĚ�Ă�&ŝŶĂů�EŽƚŝĨŝĐĂƚŝŽŶ�>ĞƚƚĞƌ�;�ƚƚĂĐŚŵĞŶƚ��Ϳ�ƚŽ�ƚŚĞ� 
ĞŵƉůŽǇĞĞ͘�� 

Ă͘� dŚĞ�&ŝŶĂů�EŽƚŝĨŝĐĂƚŝŽŶ�>ĞƚƚĞƌ�ǁŝůů�ďĞ�ƐĞŶƚ�ƚŽ�ĞŵƉůŽǇĞĞ͛Ɛ�ǁŽƌŬ�ĞŵĂŝů�ĂŶĚ�Ă�ŚĂƌĚ�ĐŽƉǇ�ǁŝůů�ďĞ�ƐĞŶƚ�ƚŽ� 
ƚŚĞŝƌ�ĂĚĚƌĞƐƐ�ŽŶ�ĨŝůĞ�ǀŝĂ�ƌĞŐƵůĂƌ�h^W^�ŵĂŝů�ĂŶĚ�ĂůƐŽ�ǀŝĂ��ĞƌƚŝĨŝĞĚ�ŵĂŝů͘�� 
ď͘� dŚĞ�&ŝŶĂů�EŽƚŝĨŝĐĂƚŝŽŶ�>ĞƚƚĞƌ�ǁŝůů�ŝŶĨŽƌŵ�ĞŵƉůŽǇĞĞ�ƚŚĂƚ�ƵŶůĞƐƐ�ƚŚĞǇ�ƌĞƐƉŽŶĚ�ǁŝƚŚŝŶ�ϭϬ�ǁŽƌŬŝŶŐ�ĚĂǇƐ� 
ŽĨ�ƚŚĞ�ĚĂƚĞ�ŽĨ�ƚŚĞ�&ŝŶĂů�EŽƚŝĨŝĐĂƚŝŽŶ�>ĞƚƚĞƌ͕�ƚŚĞŝƌ�ĐĂƐĞ�ŵĂǇ�ďĞ�ƚƵƌŶĞĚ�ŽǀĞƌ�ƚŽ�ƚŚĞ��ŝƐƚƌŝĐƚ͛Ɛ��ŽůůĞĐƚŝŽŶ� 
�ŐĞŶĐǇ͘�� 
Đ͘� �ŽƉŝĞƐ�ŽĨ�ƚŚĞ�&ŝŶĂů�EŽƚŝĨŝĐĂƚŝŽŶ�>ĞƚƚĞƌ�ǁŝůů�ďĞ�ĞŵĂŝůĞĚ�ƚŽ��&d�ĂŶĚ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ��ŚĂŝƌ͘�� 
Ě͘� /Ĩ�Ă��ŽůůĞĐƚŝŽŶ��ŐĞŶĐǇ�ŝƐ�ĞŵƉůŽǇĞĚ�ƚŽ�ƐĞĞŬ�ƌĞƉĂǇŵĞŶƚ͕�ƐƵĐŚ�ĂĐƚŝŽŶ�ƐŚĂůů�ŶŽƚ�ďĞ�ƌĞƉŽƌƚĞĚ�ƚŽ�ĂŶǇ�
ĐƌĞĚŝƚ�ƌĂƚŝŶŐ�ďƵƌĞĂƵ�ĂŶĚ�ŶŽ�ŝŶƚĞƌĞƐƚ�ƐŚĂůů�ďĞ�ĂƉƉůŝĞĚ͘�� 

�
 
ϱ͘� dŝŵĞůŝŶĞƐ�ŝĚĞŶƚŝĨŝĞĚ�ŚĞƌĞŝŶ�ŵĂǇ�ďĞ�ĞǆƚĞŶĚĞĚ�ďǇ�ŵƵƚƵĂů�ĂŐƌĞĞŵĞŶƚ͘��
 
� 

$)7�',675,&7�&%$�����������$33(1',&(6�� 
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�ƚƚĂĐŚŵĞŶƚ��͗�/ŶŝƚŝĂů�EŽƚŝĨŝĐĂƚŝŽŶ�>ĞƚƚĞƌ�� 
�� 
�� 
�ĂƚĞ͗�� 
� 
�ŵƉůŽǇĞĞ�ŶĂŵĞ�� 
�ŵƉůŽǇĞĞ�ĂĚĚƌĞƐƐ�� 
� 
^ƵďũĞĐƚ͗�KǀĞƌƉĂǇŵĞŶƚ�� 
� 
�ĞĂƌ��ŵƉůŽǇĞĞ͗�� 
tĞ�ƌĞŐƌĞƚ�ƚŽ�ŝŶĨŽƌŵ�ǇŽƵ�ǁĞƌĞ�ŽǀĞƌƉĂŝĚ�ŽŶ�ƉĂǇ�ƉĞƌŝŽĚ�ͺͺͺͺͺͺͺͺͺͺ͕�ƉĂǇ�ĚĂƚĞ�yyͬyyͬyy͘��dŚĞ�ŐƌŽƐƐ�ŽǀĞƌƉĂǇŵĞŶƚ� 
ĂŵŽƵŶƚ�ŝƐ�ΨǆǆŐƌŽƐƐ͘ǆǆ�ĂŶĚ�ƚŚĞ�ŶĞƚ�ĂŵŽƵŶƚ�ŝƐ�ΨǆǆŶĞƚ͘ǆǆ͘���� 
� 
dŚŝƐ�ŽǀĞƌƉĂǇŵĞŶƚ�ŽĐĐƵƌƌĞĚ�ĚƵĞ�ƚŽ�ƚŚĞ�ĨŽůůŽǁŝŶŐ͗��� 
D��ůĂƐƐ��ĂŶĐĞůůĂƚŝŽŶ�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��ZĞĚƵĐƚŝŽŶ�ŽĨ�tŽƌŬůŽĂĚ�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��� 
D ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ���� 
� 
tĞ�ĂƉŽůŽŐŝǌĞ�ĨŽƌ�ĂŶǇ�ŝŶĐŽŶǀĞŶŝĞŶĐĞ�ƚŚĂƚ�ƚŚŝƐ�ŵĂǇ�ĐĂƵƐĞ�ǇŽƵ͘���ĞĐĂƵƐĞ�ƚŚĞ��ŝƐƚƌŝĐƚ�ŝƐ�ůĞŐĂůůǇ�ƌĞƋƵŝƌĞĚ�ƚŽ�ĐŽůůĞĐƚ�Ăůů� 
ŽǀĞƌƉĂŝĚ�ĨƵŶĚƐ�ĂŶĚ�ŚĂƐ�ŶŽ�ĂƵƚŚŽƌŝƚǇ�ƚŽ�ŶĞŐŽƚŝĂƚĞ�Ă�ƌĞƉĂǇŵĞŶƚ�ĂŵŽƵŶƚ�ůŽǁĞƌ�ƚŚĂŶ�ƚŚĞ�ĂŵŽƵŶƚ�ŽǁĞĚ͕�ǁĞ�ĂƐŬ�ƚŚĂƚ�ǇŽƵ� 
ƌĞƐƉŽŶĚ�ǁŝƚŚŝŶ�ϮϬ�ǁŽƌŬŝŶŐ�ĚĂǇƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŽĨ�ƚŚŝƐ�ůĞƚƚĞƌ͘��� 
� 
zŽƵ�ŚĂǀĞ�ƚŚĞ�ŽƉƚŝŽŶ�ƚŽ�ƉĂǇ�ƚŚĞ�ĨƵůů�ĂŵŽƵŶƚ�ŝŶ�ŽŶĞ�ƉĂǇŵĞŶƚ�Žƌ�ƚŽ�ǁŽƌŬ�ŽƵƚ�Ă�ƌĞĂƐŽŶĂďůĞ�ƌĞƉĂǇŵĞŶƚ�ƐĐŚĞĚƵůĞ͘��/Ĩ�ǇŽƵ�
ǁŝƐŚ�ƚŽ�ƌĞƉĂǇ�ƚŚĞ�ĨƵůů�ĂŵŽƵŶƚ�ŝŶ�ŽŶĞ�ƉĂǇŵĞŶƚ͕�ŬŝŶĚůǇ�ƉƌŽǀŝĚĞ�ƚŽ�WĂǇƌŽůů�ƐĞƌǀŝĐĞƐ�Ă�ĐŚĞĐŬ�ŝŶ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ΨǆǆŶĞƚ͘ǆǆ� 
ƉĂǇĂďůĞ�ƚŽ���^&�ĂŶĚ�ŵĂŝů�ƚŽ�ƚŚĞ�ĂďŽǀĞ�ĂĚĚƌĞƐƐ͘��/Ĩ�ǇŽƵ�ǁŝƐŚ�ƚŽ�ǁŽƌŬ�ŽƵƚ�Ă�ƌĞƉĂǇŵĞŶƚ�ƐĐŚĞĚƵůĞ�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�yyyyy�
ŝŶ�WĂǇƌŽůů�^ĞƌǀŝĐĞƐ�ǀŝĂ�ƉŚŽŶĞ͗�;ϰϭϱͿ�ϮϰϭͲǆǆǆǆ�Žƌ�ǀŝĂ�ĞŵĂŝů͗�ǆǆǆǆǆΛĐĐƐĨ͘ĞĚƵ�ƚŽ�ƐĞƚ�ƵƉ�ĂŶ�ĂŐƌĞĞĚͲƚŽ�ƚŝŵĞͲĨƌĂŵĞ�ĂŶĚ� 
ŵĞƚŚŽĚ�ĨŽƌ�ƌĞŝŵďƵƌƐĞŵĞŶƚ͕�ĞŝƚŚĞƌ�ďǇ�ƉĂǇƌŽůů�ĚĞĚƵĐƚŝŽŶ;ƐͿ�Žƌ�ƉĂǇŵĞŶƚ;ƐͿ�ďǇ�ĐŚĞĐŬ͘��� 
� 
/Ĩ�ǇŽƵ�ǁŝƐŚ�ĨŽƌ�ŵŽƌĞ�ĐůĂƌŝĨŝĐĂƚŝŽŶ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�yyyyy�ŝŶ�WĂǇƌŽůů�^ĞƌǀŝĐĞƐ�ǀŝĂ�ƉŚŽŶĞ͗�;ϰϭϱͿ�ϮϰϭͲǆǆǆǆ�Žƌ�ǀŝĂ�ĞŵĂŝů͗� 
ǆǆǆǆǆΛĐĐƐĨ͘ĞĚƵ�ƚŽ�ƐĞƚ�ƵƉ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ͘��/Ĩ�ǇŽƵ�ĚŽ�ŶŽƚ�ƌĞĐĞŝǀĞ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ�ǁŝƚŚŝŶ�ϭϬ�ǁŽƌŬŝŶŐ�ĚĂǇƐ͕�ƉůĞĂƐĞ�
ĐŽŶƚĂĐƚ�ŵĞ�Ăƚ�ŵĚƐŽƵǌĂΛĐĐƐĨ͘ĞĚƵ�͕�Žƌ�WĂǇƌŽůů�^ƵƉĞƌǀŝƐŽƌ͕�:ĞŶŶŝĨĞƌ�WĂƐĐƵĂů͘�:ĞŶŶŝĨĞƌ͛Ɛ�ĐŽŶƚĂĐƚ�ŝŶĨŽƌŵĂƚŝŽŶ�ŝƐ� 
ũƉĂƐĐƵĂůΛĐĐƐĨ͘ĞĚƵ͘�� 
� 
zŽƵ�ŚĂǀĞ�ƚŚĞ�ƌŝŐŚƚ�ƚŽ�ƵŶŝŽŶ�ƌĞƉƌĞƐĞŶƚĂƚŝŽŶ�Žƌ�ŽƚŚĞƌ�ƌĞƉƌĞƐĞŶƚĂƚŝŽŶ�ŽĨ�ǇŽƵƌ�ĐŚŽŝĐĞ�Ăƚ�ĂŶǇ�ƉŽŝŶƚ�ŝŶ�ƚŚŝƐ�ƉƌŽĐĞƐƐ͘�� 
� 
/Ĩ͕�ĂĨƚĞƌ�ǇŽƵƌ�ŵĞĞƚŝŶŐ�ǁŝƚŚ�WĂǇƌŽůů�^ĞƌǀŝĐĞƐ͕�ƚŚĞ�ŵĂƚƚĞƌ�ŝƐ�ŶŽƚ�ƌĞƐŽůǀĞĚ͕�ǇŽƵ�ŚĂǀĞ�Ă�ƌŝŐŚƚ�ƚŽ�ƌĞƋƵĞƐƚ�ĂŶ�ŝŶƚĞƌŶĂů�ĂƉƉĞĂů�
ĐŽŶĨĞƌĞŶĐĞ͘��zŽƵ�ŵƵƐƚ�ƐƵďŵŝƚ�ǇŽƵƌ�ƌĞƋƵĞƐƚ�ǁŝƚŚŝŶ�ϭϬ�ǁŽƌŬŝŶŐ�ĚĂǇƐ�ƚŽ�ƚŚĞ�sŝĐĞ��ŚĂŶĐĞůůŽƌ�ŽĨ�&ŝŶĂŶĐĞ͕�:ŽŚŶ��ůͲ�ŵŝŶ� 
ǀŝĂ�ĞŵĂŝů͗�ũĂůĂŵŝŶΛĐĐƐĨ͘ĞĚƵ�� 
�� 
�� 
�ŐĂŝŶ͕�ǁĞ�ĂƉŽůŽŐŝǌĞ�ĨŽƌ�ĂŶǇ�ŝŶĐŽŶǀĞŶŝĞŶĐĞ�ƚŚŝƐ�ŽǀĞƌƉĂǇŵĞŶƚ�ŵĂǇ�ĐĂƵƐĞ͘��� 
^ŝŶĐĞƌĞůǇ͕�� 
�� 
�� 
DĂƌŝĂ��Ζ^ŽƵǌĂ�� 
/ŶƚĞƌŝŵ��ĞĂŶ�ʹ�WĂǇƌŽůů�^ĞƌǀŝĐĞƐ��
ŵĚƐŽƵǌĂΛĐĐƐĨ͘ĞĚƵ��� 
;ϰϭϱͿ�ϰϱϮͲϳϳϰϭ�� 
ĐĐ͗��� 
�&d�ůŽĐĂů�ϮϭϮϭ�� 
�ĞƉĂƌƚŵĞŶƚ��ŚĂŝƌ͕�ǆǆǆǆǆ��ǆǆǆǆǆǆǆǆ�� 
�ŶĐůŽƐƵƌĞ�� 
� 

� 
$)7�',675,&7�&%$�����������$33(1',&(6�� 272 



���

 

� 

(;+,%,7�2� 

�ƚƚĂĐŚŵĞŶƚ��͗�^ĞĐŽŶĚ�ZĞƋƵĞƐƚ�>ĞƚƚĞƌ�� 
���� 

�ĂƚĞ�� 
� 
�ŵƉůŽǇĞĞ�ŶĂŵĞ�� 
�ŵƉůŽǇĞĞ�ĂĚĚƌĞƐƐ�� 
� 
^ƵďũĞĐƚ͗�KǀĞƌƉĂǇŵĞŶƚ�ʹ�^ĞĐŽŶĚ�EŽƚŝĐĞ�� 
� 
�ĞĂƌ��ŵƉůŽǇĞĞ͗�� 
WĞƌ�ŽƵƌ�ůĞƚƚĞƌ�ĚĂƚĞĚ�ͺͺͺͺͺͺͺͺͺͺͺ͕�ǇŽƵ�ǁĞƌĞ�ŽǀĞƌƉĂŝĚ�ŽŶ�ƉĂǇ�ƉĞƌŝŽĚ�ͺͺͺͺͺͺͺͺͺ͕�ƉĂǇ�ĚĂƚĞ�yyͬyyͬyy͘��dŚĞ�ŐƌŽƐƐ� 
ŽǀĞƌƉĂǇŵĞŶƚ�ĂŵŽƵŶƚ�ŝƐ�ΨǆǆŐƌŽƐƐ͘ǆǆ�ĂŶĚ�ƚŚĞ�ŶĞƚ�ĂŵŽƵŶƚ�ŝƐ�ΨǆǆŶĞƚ͘ǆǆ͘���Ɛ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŽĨ�ƚŚŝƐ�ůĞƚƚĞƌ͕�ƚŚĞƐĞ�ĨƵŶĚƐ�ĂƌĞ�Ɛƚŝůů� 
ŽƵƚƐƚĂŶĚŝŶŐ͘�� 
� 
dŚŝƐ�ŽǀĞƌƉĂǇŵĞŶƚ�ŽĐĐƵƌƌĞĚ�ĚƵĞ�ƚŽ�ƚŚĞ�ĨŽůůŽǁŝŶŐ͗��� 
D��ůĂƐƐ��ĂŶĐĞůůĂƚŝŽŶ�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��ZĞĚƵĐƚŝŽŶ�ŽĨ�tŽƌŬůŽĂĚ�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��� 
D ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ���� 
� 
�dŚĞ�ƌĞĂƐŽŶ�ĨŽƌ�ƚŚĞ�ŽǀĞƌƉĂǇŵĞŶƚ�ŽĐĐƵƌƌŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŶĞŐĂƚĞ�ƚŚĞ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ƚŚĂƚ�ǇŽƵ�ŚĂǀĞ�ƚŽ�ƌĞƉĂǇ�ŽǀĞƌƉĂŝĚ� 
ĂŵŽƵŶƚƐ͘��/Ĩ�ǁĞ�ĚŽ�ŶŽƚ�ƌĞĐĞŝǀĞ�ƉĂǇŵĞŶƚ�Žƌ�Ă�ƌĞƐƉŽŶƐĞ�ĨƌŽŵ�ǇŽƵ�ƐŽŽŶ͕�ƚŚĞ��ŝƐƚƌŝĐƚ�ŵĂǇ�ƌĞĨĞƌ�ƚŚŝƐ�ŵĂƚƚĞƌ�ĨŽƌ�ĨƵƌƚŚĞƌ�
ĐŽůůĞĐƚŝŽŶ�ĂƐƐŝƐƚĂŶĐĞ͘���� 
� 
tĞ�ĂƉŽůŽŐŝǌĞ�ĨŽƌ�ĂŶǇ�ŝŶĐŽŶǀĞŶŝĞŶĐĞ�ƚŚĂƚ�ƚŚŝƐ�ŵĂǇ�ĐĂƵƐĞ�ǇŽƵ͘���ĞĐĂƵƐĞ�ƚŚĞ��ŝƐƚƌŝĐƚ�ŝƐ�ůĞŐĂůůǇ�ƌĞƋƵŝƌĞĚ�ƚŽ�ĐŽůůĞĐƚ�Ăůů� 
ŽǀĞƌƉĂŝĚ�ĨƵŶĚƐ�ĂŶĚ�ŚĂƐ�ŶŽ�ĂƵƚŚŽƌŝƚǇ�ƚŽ�ŶĞŐŽƚŝĂƚĞ�Ă�ƌĞƉĂǇŵĞŶƚ�ĂŵŽƵŶƚ�ůŽǁĞƌ�ƚŚĂŶ�ƚŚĞ�ĂŵŽƵŶƚ�ŽǁĞĚ͕�ǁĞ�ĂƐŬ�ƚŚĂƚ�ǇŽƵ� 
ƌĞƐƉŽŶĚ�ŝŵŵĞĚŝĂƚĞůǇ͘��� 
� 
zŽƵ�ŚĂǀĞ�ƚŚĞ�ŽƉƚŝŽŶ�ƚŽ�ƉĂǇ�ƚŚĞ�ĨƵůů�ĂŵŽƵŶƚ�ŝŶ�ŽŶĞ�ƉĂǇŵĞŶƚ�Žƌ�ƚŽ�ǁŽƌŬ�ŽƵƚ�Ă�ƌĞĂƐŽŶĂďůĞ�ƌĞƉĂǇŵĞŶƚ�ƐĐŚĞĚƵůĞ͘��/Ĩ�ǇŽƵ�
ǁŝƐŚ�ƚŽ�ƌĞƉĂǇ�ƚŚĞ�ĨƵůů�ĂŵŽƵŶƚ�ŝŶ�ŽŶĞ�ƉĂǇŵĞŶƚ͕�ŬŝŶĚůǇ�ƉƌŽǀŝĚĞ�ƚŽ�WĂǇƌŽůů�ƐĞƌǀŝĐĞƐ�Ă�ĐŚĞĐŬ�ŝŶ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ΨǆǆŶĞƚ͘ǆǆ� 
ƉĂǇĂďůĞ�ƚŽ���^&�ĂŶĚ�ŵĂŝů�ƚŽ�ƚŚĞ�ĂďŽǀĞ�ĂĚĚƌĞƐƐ͘��/Ĩ�ǇŽƵ�ǁŝƐŚ�ƚŽ�ǁŽƌŬ�ŽƵƚ�Ă�ƌĞƉĂǇŵĞŶƚ�ƐĐŚĞĚƵůĞ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ� 
yyyyyyy�ŝŶ�WĂǇƌŽůů�^ĞƌǀŝĐĞƐ�ǀŝĂ�ƉŚŽŶĞ͗�;ϰϭϱͿ�ϮϰϭͲǆǆǆǆ�Žƌ�ǀŝĂ�ĞŵĂŝů͗�ǆǆǆǆǆΛĐĐƐĨ͘ĞĚƵ�ƚŽ�ƐĞƚ�ƵƉ�ĂŶ�ĂŐƌĞĞĚͲƚŽ�ƚŝŵĞͲ 
ĨƌĂŵĞ�ĂŶĚ�ŵĞƚŚŽĚ�ĨŽƌ�ƌĞŝŵďƵƌƐĞŵĞŶƚ͕�ĞŝƚŚĞƌ�ďǇ�ƉĂǇƌŽůů�ĚĞĚƵĐƚŝŽŶ;ƐͿ�Žƌ�ƉĂǇŵĞŶƚ;ƐͿ�ďǇ�ĐŚĞĐŬ͘��� 
� 
/Ĩ�ǇŽƵ�ǁŝƐŚ�ĨŽƌ�ŵŽƌĞ�ĐůĂƌŝĨŝĐĂƚŝŽŶ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�yyyyyy�ŝŶ�WĂǇƌŽůů�^ĞƌǀŝĐĞƐ�ǀŝĂ�ƉŚŽŶĞ͗�;ϰϭϱͿ�ϮϰϭͲǆǆǆǆ�Žƌ�ǀŝĂ�ĞŵĂŝů͗� 
ǆǆǆǆǆΛĐĐƐĨ͘ĞĚƵ�ƚŽ�ƐĞƚ�ƵƉ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ͘��/Ĩ�ǇŽƵ�ĚŽ�ŶŽƚ�ƌĞĐĞŝǀĞ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ�ǁŝƚŚŝŶ�ϭϬ�ǁŽƌŬŝŶŐ�ĚĂǇƐ͕�ƉůĞĂƐĞ�
ĐŽŶƚĂĐƚ�ŵĞ�Ăƚ�ŵĚƐŽƵǌĂΛĐĐƐĨ͘ĞĚƵ͕�Žƌ�WĂǇƌŽůů�^ƵƉĞƌǀŝƐŽƌ͕�:ĞŶŶŝĨĞƌ�WĂƐĐƵĂů͘��:ĞŶŶŝĨĞƌ͛Ɛ�ĐŽŶƚĂĐƚ�ŝŶĨŽƌŵĂƚŝŽŶ�ŝƐ� 
ũƉĂƐĐƵĂůΛĐĐƐĨ͘ĞĚƵ͘��� 
� 
/Ĩ͕�ĂĨƚĞƌ�ǇŽƵƌ�ŵĞĞƚŝŶŐ�ǁŝƚŚ�WĂǇƌŽůů�^ĞƌǀŝĐĞƐ͕�ƚŚĞ�ŵĂƚƚĞƌ�ŝƐ�ŶŽƚ�ƌĞƐŽůǀĞĚ͕�ǇŽƵ�ŚĂǀĞ�Ă�ƌŝŐŚƚ�ƚŽ�ƌĞƋƵĞƐƚ�ĂŶ�ŝŶƚĞƌŶĂů�ĂƉƉĞĂů�
ĐŽŶĨĞƌĞŶĐĞ͘��zŽƵ�ŵƵƐƚ�ƐƵďŵŝƚ�ǇŽƵƌ�ƌĞƋƵĞƐƚ�ǁŝƚŚŝŶ�ϭϬ�ǁŽƌŬŝŶŐ�ĚĂǇƐ�ƚŽ�ƚŚĞ�sŝĐĞ��ŚĂŶĐĞůůŽƌ�:ŽŚŶ��ůͲ�ŵŝŶ�ǀŝĂ�ĞŵĂŝů͗� 
ũĂůĂŵŝŶΛĐĐƐĨ͘ĞĚƵ͘�� 
� 
zŽƵ�ŚĂǀĞ�ƚŚĞ�ƌŝŐŚƚ�ƚŽ�ƵŶŝŽŶ�ƌĞƉƌĞƐĞŶƚĂƚŝŽŶ�Žƌ�ŽƚŚĞƌ�ƌĞƉƌĞƐĞŶƚĂƚŝŽŶ�ŽĨ�ǇŽƵƌ�ĐŚŽŝĐĞ�Ăƚ�ĂŶǇ�ƉŽŝŶƚ�ŝŶ�ƚŚŝƐ�ƉƌŽĐĞƐƐ͘��� 
�ŐĂŝŶ͕�ǁĞ�ĂƉŽůŽŐŝǌĞ�ĨŽƌ�ĂŶǇ�ŝŶĐŽŶǀĞŶŝĞŶĐĞ�ƚŚŝƐ�ŽǀĞƌƉĂǇŵĞŶƚ�ŵĂǇ�ĐĂƵƐĞ͘��� 
^ŝŶĐĞƌĞůǇ͕�� 
�� 
�DĂƌŝĂ��Ζ^ŽƵǌĂ�� 
/ŶƚĞƌŝŵ��ĞĂŶ�ʹ�WĂǇƌŽůů�^ĞƌǀŝĐĞƐ��
ŵĚƐŽƵǌĂΛĐĐƐĨ͘ĞĚƵ��� 
;ϰϭϱͿ�ϰϱϮͲϳϳϰϭ�� 
ĐĐ͗��� 
�&d�ůŽĐĂů�ϮϭϮϭ�� 
�ĞƉĂƌƚŵĞŶƚ��ŚĂŝƌ͕�ǆǆǆǆǆ��ǆǆǆǆǆǆǆǆ�� 
�ŶĐůŽƐƵƌĞ�� 
$)7�',675,&7�&%$�����������$33(1',&(6�� 273 



���

 

(;+,%,7�2� 
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�
�ƚƚĂĐŚŵĞŶƚ��͗�&ŝŶĂů�EŽƚŝĨŝĐĂƚŝŽŶ�>ĞƚƚĞƌ�� 

�� 
�ĂƚĞ͗�� 
� 
�ŵƉůŽǇĞĞ�ŶĂŵĞ�� 
�ŵƉůŽǇĞĞ�ĂĚĚƌĞƐƐ�� 
� 
^ƵďũĞĐƚ͗�KǀĞƌƉĂǇŵĞŶƚ�ʹ�&ŝŶĂů�EŽƚŝĐĞ�� 
� 
�ĞĂƌ��ŵƉůŽǇĞĞ͗�� 
zŽƵ�ǁĞƌĞ�ŝŶĨŽƌŵĞĚ�ŽŶ�ͺͺͺͺͺͺͺͺͺ�Θ�ͺͺͺͺͺͺͺͺͺͺ�ǇŽƵ�ǁĞƌĞ�ŽǀĞƌƉĂŝĚ�ŽŶ�ƉĂǇ�ƉĞƌŝŽĚ�ͺͺͺͺͺͺͺͺͺͺ͕�ƉĂǇ�ĚĂǇ�yyͬyyͬyy͘�
dŚĞ�ŐƌŽƐƐ�ŽǀĞƌƉĂǇŵĞŶƚ�ĂŵŽƵŶƚ�ŝƐ�ΨǆǆŐƌŽƐƐ͘ǆǆ�ĂŶĚ�ƚŚĞ�ŶĞƚ�ĂŵŽƵŶƚ�ŝƐ�ΨǆǆŶĞƚ͘ǆǆ͘���� 
� 
dŚŝƐ�ŽǀĞƌƉĂǇŵĞŶƚ�ŽĐĐƵƌƌĞĚ�ĚƵĞ�ƚŽ�ƚŚĞ�ĨŽůůŽǁŝŶŐ͗��� 
D��ůĂƐƐ��ĂŶĐĞůůĂƚŝŽŶ�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��ZĞĚƵĐƚŝŽŶ�ŽĨ�tŽƌŬůŽĂĚ�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��� 
D KƚŚĞƌ͗�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ���� 
� 
dŚĞ�ƌĞĂƐŽŶ�ĨŽƌ�ƚŚĞ�ŽǀĞƌƉĂǇŵĞŶƚ�ŽĐĐƵƌƌŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŶĞŐĂƚĞ�ƚŚĞ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ƚŚĂƚ�ǇŽƵ�ŚĂǀĞ�ƚŽ�ƌĞƉĂǇ�ŽǀĞƌƉĂŝĚ� 
ĂŵŽƵŶƚƐ͘��/Ĩ�ǁĞ�ĚŽ�ŶŽƚ�ƌĞĐĞŝǀĞ�ƉĂǇŵĞŶƚ�Žƌ�Ă�ƌĞƐƉŽŶƐĞ�ĨƌŽŵ�ǇŽƵ�ƐŽŽŶ͕�ƚŚĞ��ŝƐƚƌŝĐƚ�ŵĂǇ�ƌĞĨĞƌ�ƚŚŝƐ�ŵĂƚƚĞƌ�ĨŽƌ�ĨƵƌƚŚĞƌ�
ĐŽůůĞĐƚŝŽŶ�ĂƐƐŝƐƚĂŶĐĞ͕�ƵƉ�ƚŽ�ĂŶĚ�ŝŶĐůƵĚŝŶŐ�ĐŽƵƌƚ�ĂĐƚŝŽŶ͘���� 
� 
tĞ�ĂƉŽůŽŐŝǌĞ�ĨŽƌ�ĂŶǇ�ŝŶĐŽŶǀĞŶŝĞŶĐĞ�ƚŚĂƚ�ƚŚŝƐ�ŵĂǇ�ĐĂƵƐĞ�ǇŽƵ͘��dŚĞ��ŝƐƚƌŝĐƚ�ŝƐ�ůĞŐĂůůǇ�ƌĞƋƵŝƌĞĚ�ƚŽ�ĐŽůůĞĐƚ�Ăůů�ŽǀĞƌƉĂŝĚ� 
ĨƵŶĚƐ�ĂŶĚ�ŚĂƐ�ŶŽ�ĂƵƚŚŽƌŝƚǇ�ƚŽ�ŶĞŐŽƚŝĂƚĞ�Ă�ƌĞƉĂǇŵĞŶƚ�ĂŵŽƵŶƚ�ůŽǁĞƌ�ƚŚĂŶ�ƚŚĞ�ĂŵŽƵŶƚ�ŽǁĞĚ͘��&ĂŝůƵƌĞ�ƚŽ�ĐŽůůĞĐƚ� 
ŽǀĞƌƉĂŝĚ�ĐŽŵƉĞŶƐĂƚŝŽŶ�ǁŽƵůĚ�ďĞ�Ă�ŐŝĨƚ�ŽĨ�ƉƵďůŝĐ�ĨƵŶĚƐ�ŝŶ�ǀŝŽůĂƚŝŽŶ�ŽĨ��ƌƚŝĐůĞ�ys/͕�ƐĞĐƚŝŽŶ�ϲ�ŽĨ�ƚŚĞ��ĂůŝĨŽƌŶŝĂ�
�ŽŶƐƚŝƚƵƚŝŽŶ͘��tĞ�ĂƐŬ�ƚŚĂƚ�ǇŽƵ�ƌĞƐƉŽŶĚ�ŝŵŵĞĚŝĂƚĞůǇ͘��� 
� 
zŽƵ�ŚĂǀĞ�ƚŚĞ�ŽƉƚŝŽŶ�ƚŽ�ƉĂǇ�ƚŚĞ�ĨƵůů�ĂŵŽƵŶƚ�ŝŶ�ŽŶĞ�ƉĂǇŵĞŶƚ�Žƌ�ƚŽ�ǁŽƌŬ�ŽƵƚ�Ă�ƌĞĂƐŽŶĂďůĞ�ƌĞƉĂǇŵĞŶƚ�ƐĐŚĞĚƵůĞ͘��/Ĩ�ǇŽƵ�
ǁŝƐŚ�ƚŽ�ƌĞƉĂǇ�ƚŚĞ�ĨƵůů�ĂŵŽƵŶƚ�ŝŶ�ŽŶĞ�ƉĂǇŵĞŶƚ͕�ŬŝŶĚůǇ�ƉƌŽǀŝĚĞ�ƚŽ�WĂǇƌŽůů�ƐĞƌǀŝĐĞƐ�Ă�ĐŚĞĐŬ�ŝŶ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ΨǆǆŶĞƚ͘ǆǆ� 
ƉĂǇĂďůĞ�ƚŽ���^&�ĂŶĚ�ŵĂŝů�ƚŽ�ƚŚĞ�ĂďŽǀĞ�ĂĚĚƌĞƐƐ͘��/Ĩ�ǇŽƵ�ǁŝƐŚ�ƚŽ�ǁŽƌŬ�ŽƵƚ�Ă�ƌĞƉĂǇŵĞŶƚ�ƐĐŚĞĚƵůĞ�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�yyyyy�
ŝŶ�WĂǇƌŽůů�^ĞƌǀŝĐĞƐ�ǀŝĂ�ƉŚŽŶĞ͗�;ϰϭϱͿ�ϮϰϭͲǆǆǆǆ�Žƌ�ǀŝĂ�ĞŵĂŝů͗�ǆǆǆǆǆΛĐĐƐĨ͘ĞĚƵ�ƚŽ�ƐĞƚ�ƵƉ�ĂŶ�ĂŐƌĞĞĚͲƚŽ�ƚŝŵĞͲĨƌĂŵĞ�ĂŶĚ� 
ŵĞƚŚŽĚ�ĨŽƌ�ƌĞŝŵďƵƌƐĞŵĞŶƚ͕�ĞŝƚŚĞƌ�ďǇ�ƉĂǇƌŽůů�ĚĞĚƵĐƚŝŽŶ;ƐͿ�Žƌ�ƉĂǇŵĞŶƚ;ƐͿ�ďǇ�ĐŚĞĐŬ͘��� 
� 
/Ĩ�ǇŽƵ�ǁŝƐŚ�ĨŽƌ�ŵŽƌĞ�ĐůĂƌŝĨŝĐĂƚŝŽŶ�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�yyyyyy�ŝŶ�WĂǇƌŽůů�^ĞƌǀŝĐĞƐ�ǀŝĂ�ƉŚŽŶĞ͗�;ϰϭϱͿ�ϮϰϭͲǆǆǆǆ�Žƌ�ǀŝĂ�ĞŵĂŝů͗� 
ǆǆǆǆǆΛĐĐƐĨ͘ĞĚƵ�ƚŽ�ƐĞƚ�ƵƉ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ͘�/Ĩ�ǇŽƵ�ĚŽ�ŶŽƚ�ƌĞĐĞŝǀĞ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ�ǁŝƚŚŝŶ�ϭϬ�ǁŽƌŬŝŶŐ�ĚĂǇƐ�ƉůĞĂƐĞ�
ĐŽŶƚĂĐƚ�ŵĞ�Ăƚ�ŵĚƐŽƵǌĂΛĐĐƐĨ͘ĞĚƵ�Žƌ�WĂǇƌŽůů�^ƵƉĞƌǀŝƐŽƌ͕�:ĞŶŶŝĨĞƌ�WĂƐĐƵĂů͘��:ĞŶŶŝĨĞƌ͛Ɛ�ĐŽŶƚĂĐƚ�ŝŶĨŽƌŵĂƚŝŽŶ�ŝƐ� 
ũƉĂƐĐƵĂůΛĐĐƐĨ͘ĞĚƵ͘�� 
� 
/Ĩ�ǇŽƵ�ĚŽ�ŶŽƚ�ƌĞƐƉŽŶĚ�ǁŝƚŚŝŶ�ϭϬ�ǁŽƌŬŝŶŐ�ĚĂǇƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŽĨ�ƚŚŝƐ�ůĞƚƚĞƌ�ǇŽƵƌ�ĐĂƐĞ�ǁŝůů�ďĞ�ƚƵƌŶĞĚ�ŽǀĞƌ�ƚŽ�ƚŚĞ��ŝƐƚƌŝĐƚ͛Ɛ�
�ŽůůĞĐƚŝŽŶ��ŐĞŶĐǇ͘��� 
� 
�ŐĂŝŶ͕�ǁĞ�ĂƉŽůŽŐŝǌĞ�ĨŽƌ�ĂŶǇ�ŝŶĐŽŶǀĞŶŝĞŶĐĞ�ƚŚŝƐ�ŽǀĞƌƉĂǇŵĞŶƚ�ŵĂǇ�ĐĂƵƐĞ͘��� 
^ŝŶĐĞƌĞůǇ͕�� 
�� 
�� 
DĂƌŝĂ��Ζ^ŽƵǌĂ�� 
/ŶƚĞƌŝŵ��ĞĂŶ�ʹ�WĂǇƌŽůů�^ĞƌǀŝĐĞƐ��
ŵĚƐŽƵǌĂΛĐĐƐĨ͘ĞĚƵ��� 
;ϰϭϱͿ�ϰϱϮͲϳϳϰϭ��� 
ĐĐ͗��� 
�&d�ůŽĐĂů�ϮϭϮϭ�� 
�ĞƉĂƌƚŵĞŶƚ��ŚĂŝƌ͕�ǆǆǆǆǆ��ǆǆǆǆǆǆǆǆ�� 
�ŶĐůŽƐƵƌĞ� 
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(;+,%,7�3��5HYLHZ�RI�)XQG����5HYHQXHV�$YDLODEOH�IRU�1HZ�$)7������&RPSHQVDWLRQ�,WHPV� 
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� 

(;+,%,7�4� ��,QLWLDO�(VWLPDWHV�RI�)XQG����5HYHQXHV�$YDLODEOH�IRU�1HZ�$)7������ 
&RPSHQVDWLRQ�,WHPV� 

� 
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OFFICE OF HUMAN RESOURCES 
FACULTY TRANSFER APPLICATION 

Eligibility Requirements: 
1. Must be tenured faculty 
2. Form must be received by HR within 10 days of job posting. 

Name------------------------------~ 
Phone _____________ _ Email 

Current Dept.-----------

Please accept this as my request to transferto: 

Dept. __________ _ 

Job Announcement# __________ _ 

Job Announcement Title------------------

References: Provide three current references and contact information. 

1. Name: Title: 

Telephone: Email: 

2. Name: Title: 

Telephone: Email: 

3. Name: Title: 

Telephone: Email: 

Diversity Statement: Separate from your letter of interest, submit a concise response using 
only one page to discuss how your course content, teaching and/or counseling methods, 

and/or librarian services meet the needs of culturally and academically diverse learners. List 
classes or professional development activities you have participated in that directly relate to 

working with diverse student populations. (Note: Substitution of "diversity statement" with a 

"teaching philosophy" document will be automatically disqualified.) 

Attached is my letter of interest. 

Signature Date 

� (;+,%,7�5�
 

(;+,%,7�5� ±�)$&8/7<�75$16)(5�$33/,&$7,21� 

� 

�
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(;+,%,7�6�
 
� 

(;+,%,7�6� ±��:25./2$'��$57,&/(�����
 
� 
$�� /DEV�3UHYLRXVO\�'HVLJQDWHG�DV�³&RQIHUHQFH´� 
� 

$V�RI�-XO\����������DOO�SRUWLRQV�RI�WKH�IROORZLQJ�FRXUVHV�WKDW�KDG�SUHYLRXVO\�EHHQ�GHVLJQDWHG�DV�� 
³&RQIHUHQFH´� VKDOO� EH� SDLG� DW� WKH� ����� ORDG� IDFWRU�� ,I� WKH� KRXUV� RI� DQ\�RI� WKHVH� FRXUVHV� DUH�� 
VXEVHTXHQWO\� FKDQJHG� WKURXJK� UHJXODU� FXUULFXOXP� SURFHVVHV�� ZRUNORDG� ZLOO� EH� UHFDOFXODWHG� 
DFFRUGLQJ�WR�QRUPDO�SURFHGXUHV���6HH�&��EHORZ��IRU�D�OLVW�RI�DIIHFWHG�FODVVHV�� 

� 
%�� &OLQLFDO�/DEV� 
� 

&OLQLFDO�/DEV�DUH�ODEV�LQ�ZKLFK�VWXGHQWV�ZRUN�GLUHFWO\�ZLWK�SDWLHQWV�XQGHU�WKH�GLUHFW�VXSHUYLVLRQ�� 
RI�IDFXOW\��$V�RI�-XO\����������WKHVH�ODEV�VKDOO�KDYH�WKH�����ORDG�IDFWRU��³&UHGLW�/DE�$´���6HH�� 
&��EHORZ��IRU�D�OLVW�RI�DIIHFWHG�FODVVHV�� 

� 
&�� $IIHFWHG�&ODVVHV� 
� 
x� %LRORJLFDO�6FLHQFHV� 

� 
%,2����$�DQG�%,2����%� 

7\SH� +RXUV� /RDG�)DFWRU� )7(� :RUNORDG� 
/HFWXUH� ���� � ������� ����� 
/DE��SUHYLRXVO\�FRQIHUHQFH� �� � ������� ����� 
/DE�$� �� ���� ������� ����� 

� 
� 
x� 'HQWDO�$VVLVWLQJ� 

� 

� 
� 

'(17���%�DQG����$� 
$OO�ODE�FRPSRQHQWV�RI�WKHVH�FODVVHV�DUH�FOLQLFDO�ODEV��ZLWK�����ORDG�IDFWRU�� 

�
 
'(17���� 

7\SH� +RXUV /RDG�)DFWRU )7(� :RUNORDG� 
/HFWXUH� ����� �� �������� ������ 
/DE�$��FOLQLFDO�� ������ ����� �������� ������ 
/DE�%� ��� ����� ������� ������ 
:RUN�([SHULHQFH� � � 6WXGHQWV����� 6WXGHQWV������ 
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���

(;+,%,7�6� 
� 

x� (QJLQHHULQJ�	 �7HFKQRORJ\� 
� 

(1*1 ��� 
7\SH� +RXUV� /RDG�)DFWRU� )7(� :RUNORDG� 

/HFWXUH� ����� �� �������� ������ 
/DE��SUHYLRXVO\�FRQIHUHQFH�� ���� � ������ ����� 

� 
� 
x� +HDOWK�&DUH�7HFKQRORJ\� 

� 
(073 ���� 

7\SH� +RXUV� /RDG�)DFWRU� )7(� :RUNORDG� 
/HFWXUH� ��� �� �������� ������ 
/DE��SUHYLRXVO\�FRQIHUHQFH�� �� � ������� ����� 
/DE�$��FOLQLFDO�� ���� ���� ������ ����� 

� 
� 

� 
� 

(073 ���� 
7\SH� +RXUV� /RDG )DFWRU� )7(� :RUNORDG� 

/HFWXUH� �� � ������� ����� 
/DE��SUHYLRXVO\�FRQIHUHQFH�� ����� �� �������� ������ 

� 
� 

(073 ���� 
7\SH� +RXUV� /RDG�)DFWRU� )7(� :RUNORDG� 

/HFWXUH� ���� � ������� ����� 
/DE��SUHYLRXVO\�FRQIHUHQFH�� ���� � ������ ����� 
/DE�$��FOLQLFDO�� ��� ����� ������� ������ 

(073 ���� 
7\SH� +RXUV� /RDG�)DFWRU� )7(� :RUNORDG� 

/HFWXUH� ���� � ������� ����� 
/DE��SUHYLRXVO\�FRQIHUHQFH�� ���� � ������� ����� 
/DE�$��FOLQLFDO�� �� ����� ������� ������ 

� 
� 

(073 ���� 
7\SH� +RXUV /RDG�)DFWRU� )7(� :RUNORDG� 

/HFWXUH� ���� � ������� ����� 
/DE��SUHYLRXVO\�FRQIHUHQFH�� ��� � ������ ����� 
/DE�$��FOLQLFDO�� �� ���� ������� ����� 
:RUN�([SHULHQFH� � � 6WXGHQWV����� 6WXGHQWV������ 
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���

(;+,%,7�6� 
� 

x� /LFHQVHG�9RFDWLRQDO�1XUVLQJ� 
� 

� 
� 

92&1���������������%����$�%����$�%�&�'�)� 
$OO�ODE�FRPSRQHQWV�RI�WKHVH�FODVVHV�DUH�FOLQLFDO�ODEV��ZLWK�����ORDG�IDFWRU�� 

�
 
92&1 ����� 

7\SH� +RXUV� /RDG�)DFWRU� )7(� :RUNORDG� 
1RQ�FUHGLW� ��� ���� ������� ����� 
/DE�$� �� ���� ������� ����� 
/DE�%� ��� ���� �������� ������ 

� 
� 
x� 3K\VLFV� 

� 
3+<&��$���%���$���%���&���'��DQG�3 6&���� 

7\SH� +RXUV� /RDG�)DFWRU� )7(� :RUNORDG� 
/HFWXUH� ���� � ������� ����� 
/DE��SUHYLRXVO\�FRQIHUHQFH�� ���� � ������ ����� 

� 
� 
x� 5DGLRORJLF�6FLHQFHV� 

� 

� 
� 
x� 5HJLVWHUHG�1XUVLQJ� 

� 

'0, ����������������DQG���� 
7\SH� +RXUV� /RDG�)DFWRU� )7(� :RUNORDG� 

/DE�$��FOLQLFDO�� ��� ���� ������� ����� 
:RUN�([SHULHQFH� � � 6WXGHQWV����� 6WXGHQWV����� 

� 

1856���������������������DQG���� 
$OO�ODE�FRPSRQHQWV�RI�WKHVH�FODVVHV�DUH�FOLQLFDO�ODEV��ZLWK�����ORDG�IDFWRU�� 
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(;+,%,7�7� 
� 

(;+,%,7�7� ±�/,9,1*�&2175$&7� 
� 
$V�SDUW�RI�DJUHHPHQW�RQ�D�QHZ�����������&%$�WKLV�0D\�������$)7������DQG�WKH�'LVWULFW�ZLVK�WR�
 
PHPRULDOL]H�WKHLU�LQWHQW�WR�FRQWLQXH�WR�HQJDJH�RYHU�D�QXPEHU�RI�FRQWUDFW�LVVXHV�QRW�FRPSOHWHG�RU�
 
UHVROYHG�DV�RI�WKLV�7$��DV�ZHOO�DV�RYHU�RQJRLQJ�DQDO\VLV�RI�&&6)�EXGJHW��DV�HQXPHUDWHG�EHORZ��7KH�
 
SDUWLHV�UHFRJQL]H�WKH�LPSURYHPHQW�LQ�WKH�FROOHFWLYH�EDUJDLQLQJ�UHODWLRQVKLS�LQ�WKHVH�QHJRWLDWLRQV��WKH�
 
LGHQWLILFDWLRQ�RI�VLJQLILFDQW�PXWXDO�JRDOV�DQG�LQWHUHVWV��DQG�UHVROYH�WR�FRQWLQXH�WR�ZRUN�LQ�WKLV�PDQQHU�
 
WR�UHDFK�WKHVH�JRDOV�LQ�WKH�IXWXUH��
 
� 

���	 2QJRLQJ�PHHWLQJV�EHWZHHQ�$)7�DQG�WKH�'LVWULFW�WR�UHYLHZ�WKH�'LVWULFW�EXGJHW��LQFOXGLQJ�XSRQ� 
DGRSWLRQ� RI� D� )LQDO� %XGJHW� LQ� 6HSWHPEHU�2FWREHU� RI� HDFK� \HDU�� 7KH� WUDQVSDUHQF\� E\� WKH� 
'LVWULFW� LQ� VKDULQJ� LQIRUPDWLRQ� RQ� H[SHQGLWXUHV�� UHYHQXHV�� )7(6�)7()�� DQG� RWKHU� LQGLFHV� 
DOORZV�MRLQW�UHYLHZV��H[FKDQJH�RI�SHUVSHFWLYHV��DQG�EHWWHU�XQGHUVWDQGLQJ�EHWZHHQ�WKH�SDUWLHV�� 

� 
���	 7KH�MRLQW�JRDO�RI�LQFUHDVLQJ�IDFXOW\�VDODULHV�WR�DERYH�WKH�%D\���UHPDLQV�D�SULRULW\��7KH�'LVWULFW� 

KDV� FRPPLWWHG� WR� VSHFLILF� VDODU\� LPSURYHPHQW� LQ� HDFK� RI� WKH� WKUHH� \HDUV� LQ� OLHX� RI� VDODU\� 
UHRSHQHUV��7KH�%D\���VDODU\�PHGLDQ�ZLOO�FKDQJH�DV�RWKHU�GLVWULFWV�DGRSW�VDODU\�LPSURYHPHQWV�� 
'LVWULFW�UHPDLQV�RSHQ�WR�WKH�SRWHQWLDO�IRU�IXUWKHU�VDODU\�LPSURYHPHQW�LQ�\HDUV��� ����DV�SDUW�RI� 
GLVFXVVLRQV�LQ�����ZLWKLQ�EXGJHW�FRQVWUDLQWV�� 

� 
��� 7KH�SDUWLHV�ZLOO� FRQWLQXH�ZRUN�EHJXQ� LQ� WKH�$UW�� ��� /HDYHV� VXEFRPPLWWHH�RYHU� VLFN� OHDYH� 

DFFUXDO�XVH��FODULI\LQJ�OHDYH�SROLF\�IRU�XQLW�PHPEHUV��DQG�XSGDWLQJ�OHDYH�IRUPV�� 
� 

���	 7KH�SDUWLHV�ZLOO� FRQWLQXH� WR�ZRUN� WRZDUGV� WKH� MRLQW�JRDO�RI�EULQJLQJ�ODE� ORDG� IDFWRUV�XS� WR� 
HTXLW\�ZLWK�OHFWXUH��'LVWULFW�UHPDLQV�RSHQ�WR�WKH�SRWHQWLDO�IRU�IXUWKHU�ODE�ORDG�LPSURYHPHQW�LQ� 
\HDUV��� ����DV�SDUW�RI�GLVFXVVLRQV�LQ�����ZLWKLQ�EXGJHW�FRQVWUDLQWV�� 

� 
��� 2WKHU�VXEFRPPLWWHH�WRSLFV�� 

� 
����� 5HYLHZ�FXUUHQW�VDEEDWLFDO�OHDYH�DSSOLFDWLRQ�DQG�UHYLHZ�SURFHGXUHV��QXPEHU�RI�� 

DZDUGV��DQG�$)7¶V�LQWHUHVW�RI�LQFUHDVLQJ�SD\�IRU�RQH�\HDU�VDEEDWLFDOV�� 
� 

����� $GGUHVV�LPSDFW�RI�-DQXV�GHFLVLRQ�RQ�FROOHFWLRQ�RI�8QLRQ�GXHV�DQG�DJHQF\�IHHV� 
� 

����� &ODULI\�UHYLHZ�HQKDQFH�FROXPQ�PRYHPHQW�RSSRUWXQLWLHV�IRU�IDFXOW\�RQ�FROXPQ�(� 
WR�FROXPQ�)�SHU�$UW�����'��� 

� 
����� )RUHQVLFV�LQVWUXFWRUV�LQ�6SHHFK�'HSDUWPHQW��HOLJLELOLW\�IRU�FRDFKLQJ�FRPSHQVDWLRQ� 

IRU�GHEDWH�FRPSHWLWLRQV� 
� 

����� 3URIHVVLRQDO�GXWLHV�RI�IDFXOW\��H[SHFWDWLRQV"�+RZ�DUH�FRPPLWWHH�DQG�RWKHU� 
UHVSRQVLELOLWLHV�VKDUHG"�:KDW�DUH�'LVWULFW�DQG�$)7�LQWHUHVWV"� 

� 
����� &ROXPQ�PRYHPHQW�IURP�(�WR�)��5HYLHZ�FXUUHQW�FRQWUDFW�ODQJXDJH�IRU�QRQ�0$� 

GLVFLSOLQHV�IRU�SRVVLEOH�XSGDWLQJ��$UW�����'�����$UH�FKDQJHV�QHHGHG�IRU�PRYHPHQW� 
LQ�0$�GLVFLSOLQHV"� 

� 
��� $QQXDO�FDOHQGDU�\HDU�UHRSHQHUV�RQ�+66�PHGLFDO�UDWHV��$UWLFOH����$��%��
 
�
 
�
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��� 1RQ�FUHGLW�:RUNORDG�6WXG\� 

� 
7KH�SDUWLHV�VKDOO�IRUP�D�MRLQW�IDFXOW\�DGPLQLVWUDWLRQ�FRPPLWWHH�WR�HQJDJH�LQ�D�IRUPDO�QRQ�� 
FUHGLW�ZRUNORDG�VWXG\��7KH�VWXG\�ZLOO�WDNH�SODFH�RYHU�WKH�WKUHH�\HDUV�RI�WKLV�FRQWUDFW��7KH� 
UHVXOWV�ZLOO�LQIRUP�WKH�FROOHJH�FRPPXQLW\�DERXW�RSWLRQV�WR�LPSURYH�ORDG�IDFWRUV��7KH� 
FRPPLWWHH�ZLOO�ORRN�DW�WKH�IROORZLQJ�IDFWRUV��DV�ZHOO�DV�DQ\�RWKHUV�LW�MXGJHV�DSSURSULDWH�� 

� 
+RZ�PXFK�GR�IDFXOW\�DFWXDOO\�ZRUN"�+RZ�PXFK�ZRUN�RXWVLGH�WKH�FODVVURRP�LV�LQYROYHG� 

ZLWK�VXSSRUWLQJ�FODVVURRP�KRXUV"� 
� 

+RZ�PXFK�ZRXOG�LPSURYHPHQWV�FRVW"� 
� 

+RZ�FRXOG�GHSDUWPHQWV�VFKHGXOH�FODVVHV�DQG�IDFXOW\�DURXQG�D�ORDG�LPSURYHPHQW"� 
� 

+RZ�ZRXOG�FRXUVHV�DQG�FXUULFXOXP�EH�DIIHFWHG"�:RXOG�VRPH�FODVVHV�KDYH�WR�FKDQJH�WKHLU� 
KRXUV"� 

� 
+RZ�ZRXOG�VWXGHQWV�EH�DIIHFWHG"� 

� 
:KDW�LV�WKH�SUDFWLFH�IRU�QRQ�FUHGLW�ZRUNORDG�LQ�RWKHU�FROOHJHV"� 

� 
� 

��� 5HWLUHH�+HDOWK�%HQHILWV�IRU�&DWHJRULFDOO\�)XQGHG�)DFXOW\� 
� 

7KH�'LVWULFW�XQGHUVWDQGV�WKH�HTXLW\�LVVXHV�UDLVHG�E\�$)7¶V�SURSRVDO�WR�SURYLGH�UHWLUHH�KHDOWK�� 
EHQHILWV�IRU�IXOO�WLPH�IDFXOW\�LQ�FDWHJRULFDOO\�IXQGHG�SRVLWLRQV�LQ�WKH�VDPH�PDQQHU�L�H���WKH� 
VDPH�HOLJLELOLW\�UHTXLUHPHQWV��DV�WHQXUH�WUDFN�IDFXOW\��+RZHYHU��EHIRUH�FRPPLWWLQJ�WR� 
SURYLGH�UHWLUHH�KHDOWK�EHQHILWV�WR�FDWHJRULFDOO\�IXQGHG�IXOO�WLPH�IDFXOW\��HVSHFLDOO\�DW�D�WLPH� 
ZKHQ�WKH�'LVWULFW�LV�GHILFLW�VSHQGLQJ��WKH�SDUWLHV�DJUHH�WR�DGGUHVV�WKH�SURSRVDO�DV�IROORZV�� 

� 
x�	 7KH�'LVWULFW�ZLOO�SURYLGH�LQIRUPDWLRQ�IRU�ERWK�FDWHJRULFDOO\�IXQGHG�IXOO�WLPH�IDFXOW\�� 

DV�ZHOO�DV�WHQXUH�WUDFN�IDFXOW\�IRU�WKH������DFWXDULDO�VWXG\�RI�WKH�'LVWULFW¶V�*$6%����� 
DQG����2WKHU�3RVW�(PSOR\PHQW�%HQHILW��23(%��OLDELOLW\�� 

x� 7KH�EDVLV�IRU�GHWHUPLQLQJ�HOLJLELOLW\�IRU�FDWHJRULFDOO\�IXQGHG�IXOO�WLPH�IDFXOW\�UHWLUHH� 
KHDOWK�EHQHILWV�VKDOO�EH�WKH�VDPH�DV�FXUUHQW�UHTXLUHPHQWV�IRU�WHQXUH�WUDFN�IDFXOW\�� 

x� 7KH�'LVWULFW�VKDOO�PDNH�DOO�LQIRUPDWLRQ�SURYLGHG�WR�WKH�DFWXDULHV�DYDLODEOH�WR�$)7�� 
x� $)7�DQG�WKH�'LVWULFW�VKDOO�PHHW�WR�UHYLHZ�WKH�LQIRUPDWLRQ�SURYLGHG�WR�WKH�DFWXDULHV�� 

DV�ZHOO�DV�UHYLHZ�WKH�GUDIW�DFWXDULDO�VWXG\�UHSRUW�WR�GHWHUPLQH�WKH�HIIHFW�RQ�WKH�� 
'LVWULFW¶V�23(%�OLDELOLW\�� 

x�	 $Q\�LQFUHDVH�LQ�WKH�23(%�OLDELOLW\�ZLOO�EH�UHYLHZHG�LQ�2FWREHU�DQG�1RYHPEHU������� 
ZKHQ�UHYLHZLQJ�WKH�$XGLWHG�8QUHVWULFWHG�*HQHUDO�)XQG�DQG�3DUFHO�7D[�%DODQFH� 
�³$XGLWHG�)XQG�%DODQFH´��IRU�ILVFDO���������WR�FRQVLGHU�ZKHWKHU�UHWLUHH�KHDOWK� 
EHQHILWV�FDQ�EH�RIIHUHG�� 

� 
� 
� 
� 
� 
� 
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	Corrected Typo (changed “foes” to “does” in 9.B.2.3.5)
	Removed placeholder for AD Job Descriptions (they were not negotiated in time) 



