Economics 1 – Spring 2008                                                   Deborah Goldsmith

Office:  Batmale Hall 626          



          Website:  www.ccsf.edu/dgoldsmi 

Phone and voicemail:  (415) 239-3086         

          E-mail:  dgoldsmi@ccsf.edu (note: no “th”)
        

Office hours:  
Monday 2-3 p.m. and Friday 8-9 a.m., plus additional scheduled times each week.  



I’m also usually available MWF 8-9 and 2-3.  Feel free to stop by anytime.  
PRINCIPLES OF MACROECONOMICS:

SYLLABUS

This is your contract! You are responsible for knowing the contents 
and contacting the instructor if you have any questions or problems.

What do I need to get?
Required: 
(1)   McConnell & Brue, Macroeconomics: CCSF Edition (available new/used at campus


        bookstore -- also OK to use the regular 17th edition of this book)  


(2)   Deborah Goldsmith, Economics 1 Reader – Spring 2008 (available in a few weeks


        at campus bookstore – revised each semester)

Suggested:
(3)   3-ring notebook (at least 1” wide) to hold materials for this class

  

(4)   Study Guide to accompany McConnell & Brue, Macroeconomics (17th edition)
If you don’t have books yet, the text and Study Guide (and soon the Reader) are available on reserve at the library.   

What is this class about?


Economics studies how people in a society provide themselves with the things they want and need.   Economics 1 is an introduction to macroeconomics – the “big picture” of the U.S. economy.  Throughout the semester we’ll be focusing on three fundamental questions:

1)
The U.S. economy – our output, jobs, and incomes:  How are we doing today?  Who is gaining, and who is losing out?  What challenges do we face?  What are we expecting in coming months? 
2)
U.S. economic policies:  How has President Bush changed government spending, taxes, and regulations?  What’s been happening since the Democratic Party took control of Congress?
3)
Conservative, liberal, and radical economic viewpoints:  What are each group’s concerns?   How do they analyze the economy?  What policies do they recommend for a healthy economy?  
What will I get out of completing this class?


First , completing this class gives you 3 transferable units of credit under Area D (Area 4 of IGETC).


Second, this class is designed to teach you the basic concepts, approaches, and methods used by economists to understand our society.  After completing this course successfully, you will be able to:

· describe the basic macroeconomic institutions of our society

· summarize the major issues facing the U.S. economy, including their impact on different groups 

· contrast the values and theories of the major macroeconomic viewpoints
· “think like an economist”: use these economic viewpoints to analyze current issues
· express your own viewpoint and values regarding current economic issues and possible policies
· communicate economic ideas effectively using a variety of tools:  words, equations, and graphs

Third, this course will also encourage you to develop your skills for success in college, the workplace and life.  Various class activities and assignments will encourage analytical and critical thinking, communicating with people from diverse backgrounds, teamwork, and time management.

What is the class format?


This is a participatory class for everyone.  It will combine lectures and demonstrations, group and class discussions, and individual and group activities.  If you don’t want to participate in group discussions and activities, please choose another instructor.

The Class Schedule on the last page of this Syllabus lists topics and scheduled exams.  You’ll receive a Study Sheet on each topic with key concepts and terms, reading assignments, and the learning objectives on which you’ll be tested. 


In class, I will provide a basic framework of the class topics, summarize major theories, and go through sample problems for all necessary graphing and math techniques.  You are expected to look over the assigned Study Sheet and do the related reading before class so you can participate in each day’s discussion and activities.  Note anything unclear in the readings and what you want to have explained or demonstrated.  As we work through the material in class, please ask questions and request more examples where it’s confusing.  Your classmates will appreciate it, and I’ll know what needs more time.

Throughout the semester we’ll be following and discussing current U.S. economic news at the start of class on Fridays (or at the start of Tuesday classes).  You can find some websites to start following the economy from my website, at www.ccsf.edu/dgoldsmi/Links.  Whenever it’s relevant, please feel free to share your economic and political knowledge from other classes or personal experience.  

Warning #1:   An introductory college course on the U.S. macro economy covers a lot of material and requires developing a large new vocabulary.  To succeed in this class you should expect to put in at least 3-6 hours per week in reading, reviewing, practicing specific techniques, and doing homework.  For suggestions on how to succeed in this class, see the student comments on page 7 of this syllabus!


Warning #2:  This class changes at mid-semester.  As we begin using specialized economic graphs and formulas you’ll need to start applying a new set of skills, and that means a different kind of studying is required – and perhaps more studying, depending on your background and strengths.
What skills do I need for this class?


Success in economics requires a variety of skills, so most new economics students will have some areas of strength and some areas where they’ll need to put in more effort.  If you have any questions about your preparation for this course, please come talk to me individually.  

English/ESL Skills:  Students from all backgrounds are very welcome in this class.  Please don’t let concern about an accent keep you quiet -- the majority of City College students come from homes where another language besides English is used, and we are all practicing our communication skills.  Whatever your background, please ask about any unfamiliar terms, and let me know when my speech speeds up!  

BUT:  Economics has a lot of new terminology for everyone to learn.  Students need to have good reading and writing skills and vocabulary so they can follow lectures and readings, participate in group and class discussions, write understandable paragraphs, and correctly follow instructions on exams.  Those who have a limited English vocabulary or weak reading and writing skills are at a definite disadvantage.  For this reason, the economics faculty recommends that students in Economics 1 have completed ESL 150 or English 94 before taking this class.  If you’re concerned, I urge you to postpone this class – build your skills first and give yourself a good chance to do well in this class.


Math and Graphing Skills:  Economists often present their theories using mathematical formulas and graphs, so students need to be able to interpret and work with complex fractions, decimals, percentages, a simple two-variable equation, and graphs showing how variables are related.  These techniques aren’t difficult, but there are always students who haven’t used these skills for awhile and need some practice – that’s OK.  Look at the Math Review handout and the appendix to chapter 1 (p. 21-27) to see what’s needed.  I’ll review techniques as they come up, but students who need to refresh their skills should plan to put in extra time studying and working with the instructor and tutors at these times.  Anyone who never studied algebra or who has been advised to take Math E should not enroll in this class.  

U.S. History and Political System:   This class will refer to basic institutions of U.S. government and a few major historical economic events.  Please ask questions in class about anything new, or refer to an encyclopedia, an “outline” study guide, a history website, or a basic U.S. history or politics text.  
How do I get and stay enrolled in this class?

Students must be enrolled by the ADD deadline (see Class Schedule) to attend this class.  In accordance with Social Sciences Department policy, students who miss more than two weeks of classes may be dropped for non-attendance.  You are responsible for officially withdrawing by the deadline if you no longer want to be enrolled.  If you just stop attending you may receive an "F" in the class.  

What is the grading policy?


The final grade in the class will be set by applying a set curve to the points earned on all assignments:  90% = A, 80% = B, 68% = C, 55% = D.  You can use this curve to evaluate your work throughout the semester – just calculate the percentage you’ve received of the possible points so far.


This course may be taken on a Credit/No Credit basis, but you must submit a completed "Petition for Credit/No Credit" to the Office of Admissions and Records by the deadline (see Class Schedule).   Satisfactory ("C") or better performance is required for a grade of Credit ("CR").


Grades will be based on the following material (described below):





        Percentage

                                                                                                           Points               of Grade .   


3 of 4 quarterly exams (200 points each)

600

  60%  


Final exam


200

  20

Quizzes, homework assignments, and in-class exercises


    (20 points given towards missed work or low scores)
130

  13

Economic news report

  30

    3

Class participation and attendance
                        40

    4

      Total

                   1,000             
       100%    

Tell me about the assignments and exams!

All assignment due dates will be posted in advance.  Watch the poster on the board.  

Format:  Please print the first letter of your last name (your family name) on the upper right-hand corner of all assignments you turn in (for example, G for Goldsmith).  This helps me sort all these papers.
Exams


Quarterly Exams:  There will be four one-hour exams that each cover 3-5 Study Sheets, as shown on the Class Schedule.  The last quarterly exam will be given during the final exam period.  Each exam will be a combination of 20-30 multiple-choice questions and 3-6 short-answer problems (math, graphing, brief essay or identification).  The lowest quarterly exam grade will automatically be dropped at the end of the semester.  

Final Exam:  The final exam will be one hour long and will be given along with Exam #4 during the final exam period.  About 140 points will be multiple-choice questions on material from about half the Study Sheets; you’ll receive a final exam study guide listing the topics.  The remaining points will be earned from completing one essay question taken from a list of possible topics that will be distributed in advance.  

Students are expected to be present for and take all exams AS scheduled.   This includes the final exam – the date is on your class schedule.  Do not schedule work, medical appointments, vacations, or travel on these dates.  If you know you will be unable to attend on an exam day, come discuss this with me in advance.  If you miss an exam for an unexpected reason, call my voicemail (415-239-3086), email me (dgoldsmi@ccsf.edu), or come see me as soon as possible.  It may be possible to schedule a makeup exam.  Whenever you miss an exam you owe me written justification or explanation.  Bring in a jury duty slip, doctor's note, letter from team coach, etc., or your own statement about what happened. 

No personal dictionaries, calculators, cell phones, iPods, or scratch paper will be allowed during any quizzes or exams, and students will be asked to rearrange their seats for exams.   Why?  Because, unfortunately, some students see these as opportunities to cheat.  Basic calculators will be distributed to use during some exams.  If you have any questions during any quiz or test about the instructions or the meaning of a specific word or question, please ask.    
Homework Assignments, In-Class Exercises, and Quizzes 

There will be a variety of homework assignments and in-class exercises throughout the semester; not all will be collected and graded.  They are designed to practice basic techniques and to point out and clarify important concepts, theories, and issues.  Some in-class exercises will be done in groups.  I also strongly encourage you to get practice with terms, concepts, and skills by using resources at the textbook website -- see information on p. 3 of Study Sheet #1.

Homeworks are due at the start of class; If you arrive late, you must put the material on my desk when you come in to receive full credit.  Late homework can earn partial credit if it’s put on my desk at the beginning of the next class period.  


Some weeks will include a 10-minute quiz on the most recent topic, with varying format (see exams above).  Quizzes will focus on key concepts and skills to help students see where they need further study. There will also be brief “pop” quizzes on basic concepts from assigned readings.

In-class exercises and quizzes cannot be made up.  However, all students will automatically receive up to 20 points to make up for missed assignments and low scores at the end of the semester.


Students who bring in a valid written excuse – evidence of medical appointment, jury duty, athletic team activity, etc. -- will be excused from any assignment without penalty.  Please notify me in advance if you know you must miss class for one of these reasons.
Economic News Report 


In about a month you will receive a detailed handout and be assigned a due date for a brief written report (1-2 pages) summarizing the main points of a recent news story on an economic issue.  All reports will be due at the start of class (on Fridays for MWF classes), and you’ll briefly summarize your news item for the class then.  If you have any questions about possible news stories, including interpreting what they say, I’m glad to meet with you and discuss them.  Optional:  you can trade dates with someone else if you wish, but both people must come tell me about the agreement within two weeks after dates are assigned.
Class Participation and Attendance 

You earn these points through attending each class on time and participating positively in class and small groups.  You are expected to work cooperatively in this shared learning community in agreement with the classroom community guidelines below.   

To prevent class disruptions, please plan to stay in the classroom throughout the entire class period.   Make your telephone calls and bathroom visits before or after class.  If you have an emergency need to receive a call or a medical problem, let me know at the start of class.


If you miss a class, it is your responsibility to pick up copies of any handouts you missed (usually available at the side of the room) and get the assignments and class notes from another student.  

If your job or a personal problem is affecting your attendance, please call or make an appointment to discuss it with me, and I’ll do my best to help work it out.

Attendance will be checked by passing around a roll sheet during class.  If you arrive late, come up at the end of class and let me know you’re here.  Please do not come to a later class saying that you didn't receive the sheet or forgot to sign in.  Signing another student's name on the attendance sheet is a form of cheating and makes both students subject to disciplinary action.  

Missed classes, “lates,” and repeated disruptive behavior will subtract points from the class participation and attendance grade.  Under Social Sciences Department policy, students who miss more than a total of two weeks' classes without written excuse may be dropped for excessive absences.  

Extra Credit  


You can earn up to 20 points of extra credit this semester from the options listed below.  All items and reports must be submitted by the start of class Monday, May 5 (or Tuesday, May 6).  
1)
Skills Workshops:  You can receive 5 points each for attending one or two workshops on library, study, research, writing, reading, job search, or career-building skills.  Schedules will be distributed soon; feel free to suggest other campus workshops.  Ask the presenter for verification of attendance to turn in.
2)
Video, Book (Chapter), or Event Reports:  You will receive a list of possible sources for 1-2 page written reports worth up to 15 points, depending on quality of report.  Some possible events for extra-credit reports will be announced; feel free to suggest additional events to me.   

Each report must include: (1) complete information on source, speaker, and/or event organizer, (2) summary of main points, (3) the item/event’s bias, goals, or expected audience, and (4) why you find this topic interesting or important.
3)
Economic Research Reports:  You can receive up to 20 points for a 2-3 page written report on any macroeconomic topic to be studied in this class, using at least three legitimate sources.  Look at the Class Schedule for ideas.  Please come see me to get your topic approved before beginning work on your report.  This report is in addition to your assigned Economic News Report.

Each report must include: (1) complete citations of sources, (2) summary of main points about the topic, (3) the viewpoint (paradigm) of the authors, and (4) why you find this topic interesting or important.

     To cite sources correctly and completely see “Evaluating and Citing Sources” at www.ccsf.edu/library, also linked at my website.  Listing a website address (URL) is insufficient information.
4)
Field Trip Report:  You can take a free group tour of the San Francisco Federal Reserve Bank on either Monday, May 5 (1:30-3:00 p.m.) or Tuesday, May 6 (9:30-11:00 a.m.) and write a short report on the visit for 10 points.  Sign-ups for the tour will take place in April.   

Classroom community guidelines
    This class is a place for our shared learning and growth.  Everyone has valuable contributions to make, and we all need a comfortable atmosphere of mutual respect to work together.   I am responsible for providing and maintaining a productive classroom setting.  You are expected to help maintain an environment that gives everyone the freedom to learn (see Rules of Student Conduct at CCSF website, www.ccsf.edu).  So everyone is expected to cooperate with the following classroom guidelines:
1) Arrive at class on time each day and remain in the room during the entire class period *
2) Keep all cell phones, iPods, and other electronic equipment deactivated (turned off) and stored away during class time *
3) Give my attention to whoever is speaking without interrupting or holding side conversations

4) Take part in discussions and activities to the best of my ability
5) Approach new and different information and viewpoints with an open mind, respect, and acceptance of our differences
6) Think about how my own assumptions and stereotypes beliefs may be limiting my understanding

7) Start by assuming that we all mean well and are doing the best we can at the moment, and everyone always has more to learn
8) If I find someone’s comments stereotyping or offensive, remember that I can speak up and educate others about my feelings and experiences or ask the instructor to respond 
* Please let me know if you have a scheduling issue, personal problem, or emergency that affects your
  arrival or departure time or requires you to receive phone calls during class.


NOTE:  As the instructor, I must step in when someone’s behavior disturbs other students or me.  I will respond with a series of steps as necessary: (1) a request to stop the disruptive behavior now; (2) moving a student to another seat for that class period; (3) moving a student to another seat for the rest of the semester; (4) further discipline under the CCSF Rules of Student Conduct (see college website).
Getting help with economics and writing skills  
· You’ll receive a schedule for free, drop-in economics tutoring in the next few weeks – give it a try.

· Make an appointment or drop in and see me to discuss your questions or anything confusing.

· See the sections in your Reader, “Plagiarism: What It Is and How to Recognize and Avoid It” and “Summarizing,” for guidelines on writing acceptable, non-plagiarized reports.  

· For information on available help with writing and study skills, visit the CCSF website, www.ccsf.edu/resources/learning.html, and select “Learning Assistance Center.”  It has information about the Reading Lab and Writing Lab (both on the second floor of Rosenberg Library, R-207).  For more resources see their links under “Study Strategies,” “Study Skills Web Sites,” and “English/ESL Web Sites.”

· My website, www.ccsf.edu/dgoldsmi, includes links to CCSF resources plus two sections of links to helpful websites:  “Basic Resources for Studying Economics” and “Study Skills.”  
Academic and intellectual honesty requirement

Class assignments are designed to allow students to develop and demonstrate their knowledge and skills.  Dishonesty damages the learning environment and is an insult to other students’ efforts, and I really don’t like it.  It is also prohibited under the City College Rules of Student Conduct (see college website).  


Cheating:  To discourage cheating, students will be asked to rearrange their seats for exams.  Students who appear to be looking at others' exams, seeking to exchange information, or otherwise cheating will have their seats changed immediately and must sit up front for all remaining quizzes and exams.  Cheaters will be punished.  All dishonesty will lead to a zero grade on the assignment and a written reprimand being placed in the student’s City College file.  Please don’t jeopardize your education and diminish your self-esteem by engaging in this conduct.   


Plagiarism:   Plagiarism means presenting someone else's words or ideas as if they were your own.  In the U.S. this is considered dishonesty (cheating).  You will receive a zero grade on any plagiarized assignment.  


I encourage you to study with other students and discuss class assignments -- just make sure you write your own final answers.  Written assignments are a way for you to demonstrate your understanding of basic economic concepts by putting them in your own words.   To write acceptably, don’t copy word-for-word from the source you’re using -- instead, summarize the main points in your own (different) words and phrasing, and always give credit to the source.  Please read pages 2-4 in your Reader on “Plagiarism: What It Is and How to Recognize and Avoid It” and “Summarizing.”

     To cite sources correctly and completely see “Evaluating and Citing Sources” at www.ccsf.edu/library, also linked at my website.  Just listing a website address (URL) is not enough information.
Disabilities and medical conditions, personal problems and emergencies during the semester

Disabilities and medical conditions:  If you
· need classroom or testing accommodations because of a disability
· have an ongoing or emergency medical condition that may affect your class participation

· need special arrangements in case the building needs to be evacuated

please write about it on your Student Information form and make an appointment with me to discuss it.  


Students who believe they may have learning or other disabilities that affect their classwork are encouraged to meet with a Disabled Students Programs and Services counselor (Rosenberg Library room R-323, 452-5841) to learn more about possible classroom accommodations and other special programs.  You must bring me a DSPS document to verify your DSPS status and plan any accommodations.  If you have any questions about this process, please contact me.  I am here to work with students to find the best way to accommodate your particular disability.

Emergencies, unexpected events, and personal problems that disrupt students’ lives and affect their coursework and attendance do happen.  If you face a medical issue, scheduling problems around work or family, or a time-consuming or stressful personal problem, please see or call me as soon as possible so we can discuss possible solutions.  City College may have resources that can help, and I'm happy to work with you to accommodate your needs. 
Suggestions from previous students
    These are previous responses to an anonymous class evaluation form asking what students would tell a friend who was planning to take this course.

What skills do students need?
· English skill should be at least ESL 150, better be in higher level.

· Reading skill, and they need to know how to express their own opinions.

· Good listening skills because you must understand what the instructor talked about in class.

· You have to have some math skills so you won’t feel overwhelmed by the graphs.

· They need to know how to remember formulas.

· They definitely need good note taking skills.  

· Analyzing, critical thinking are required.

What should students expect or be prepared for?
· Must be very organized because of the big piles of worksheets handed out every class.

· Get ready to participate in class discussion cause that is the best way to answer your questions and get teacher feedback.  She implores you to ask questions.

· Generally speaking, this class really goes fast.  Students need to keep close track of what they have been taught.  Otherwise they will fall behind even without noticing.  
· You need to set aside a lot of study time, because a lot of information gets covered in this class.  So a lot of information needs to be remembered to do well.

· Be prepared to memorize a lot of economic terms and concepts, and take lots of notes!

· They need to read more news and care about the U.S. economy.

· Be open-minded about differing views.  

What should students be ready to do to succeed?
· They should try not to miss any sessions because there’s a lot of material to be covered and it is extremely easy to fall behind.

· Focus in class is the key to success in this class.  You should not be doing other things during lectures -- otherwise you’re just wasting your time.

· Please please please read the book and class handouts!  or else you’d be lost and confused! Keep up with the class or you’ll fall behind!  read read read! 

· I would tell my friend to try to read the materials before discussions in class because it really helps me to understand what the instructor talks about in class.  It makes more sense when I already have some ideas before class.  If for some reason you cannot read the materials before class, try to do it right after discussions in class.  It also helps because at that time you still remember something from class discussion.

· Read the material, then read it again to make sure you comprehend it!

· My advice is to read assignments before class and reread after.  Always ask questions!

· Take notes, do your homeworks, come punctually to class, and do the readings.  These 4 things are enough to succeed.

· Attend every quiz, because they are very helpful in understanding the material.  Tutoring is also very helpful.  

· In order to succeed in this class, they must ask questions to clear any doubts they have and review their work regularly.

· Know the key terms and try to understand them.  

· I would tell them to follow and answer the study sheets because they are very helpful.
· Study for each quiz even if it is just for half an hour – but it helps a lot!

· Definitely find a study partner and keep all the handouts organized.

· Group study sessions and tutoring really help!

· I don’t advise to take the once a week class.  It goes kind of fast, and unless you’re good in math, it may be too fast at times.  
Don’t take 15 units and work 38 hours a week!  Extremely overwhelming.

Economics 1 – Spring 2008                                                                                               Deborah Goldsmith

ECONOMICS 1 CLASS SCHEDULE
NOTE: Dates may be adjusted during the semester.
                 Class Dates                                                Study Sheet and Topic                                

MWF classes          Tuesday class
I.  MACROECONOMIC ISSUES AND THE U.S. ECONOMY

Jan. 14-24
Jan. 15, 22
SS#1  
Introduction to Economics




            Jan. 21

        

HOLIDAY: Martin Luther King, Jr. Birthday
Jan. 28-Feb. 1
Jan. 29
SS#2  
Economic Systems and Viewpoints




     Feb. 1


Last day to add classes
Feb. 4-13
Feb. 5, 12
SS#3  
Demand, Supply, and Market Equilibrium



            Feb. 8

        

HOLIDAY: Flex Day
              Feb. 11


Last day to drop classes without notation on your record
            Feb. 15, 18

        

HOLIDAYS: Presidents’ Days  
              Feb. 19


Last day to request Credit/No Credit grading

Feb. 20-25
Feb. 12
SS#4
The U.S. Economy: Private and Public Sectors
     


Feb. 22
Feb. 19

Exam #1 (SS#1-3)

Feb. 27-29
Feb. 19
SS#5 
Measuring Domestic Output and National Income

Mar. 3-7
Feb. 26
SS#6  
U.S. Economic Growth in the Global Economy


Mar. 10-14
Mar. 4
SS#7
Economic Instability


Mar. 17-19
Mar. 11-18
SS#8
Basic Macroeconomic Relationships


Mar. 21
Mar. 18

Exam #2 (SS#4-7)
            Mar. 24-31

        

HOLIDAYS: Spring Break and Cesar Chavez Birthday
II.  MACROECONOMIC THEORIES AND FISCAL POLICY

Apr. 2-9
Apr. 1, 8
SS#9
The Aggregate Expenditures Model
 

             Apr. 11


Last day to withdraw from classes (receive a W on your record)
Apr. 11-18
Apr. 8, 15
SS#10
Aggregate Demand and Aggregate Supply

Apr. 21-28
Apr. 15, 22
SS#11-1 
Fiscal Policy, Deficits, and Debt


Apr. 23
Apr. 22

Exam #3 (SS#8-10)
Apr. 28-May 2
Apr. 29
SS#11-2
Supply-Side Economics and Recent Fiscal Policy
 III.  MONEY, BANKING, AND MONETARY POLICY

May 5
May 6 
SS#12
Money and the Fed
May 5-7
May 6
SS#13
Money Creation

May 5
                 May 6 
          

All Extra Credits due
May 9-12
May 13
SS#14
Keynesian Theory of Monetary Policy

May 14
May 13
SS#15
Monetarism 

  YOUR Class time 
     YOUR date and time for Exam #4 (SS#11-15) and Final Exam                        
       MWF 9:00

Wednesday, Dec. 19
  8:00-10:00 a.m. 

   MWF 10:00

Wednesday, Dec. 12
  8:00-10:00 a.m. 
   MWF 11:00

Friday, Dec. 14
  8:00-10:00 a.m.
       T 2:00-5:00                      Wednesday, Dec. 19              3:30-5:30 p.m.

