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I. GENERAL DESCRIPTION 
A. Approval Date 
B. Department 
C. Course Number 
D. Course Title 
E. Course Outline Preparer( s) 

F. Department Chairperson 

G. Dean 

II. COURSE SPECIFICS 
A. Hours 
B. Units 
C. Prerequisites 

Corequisites 
Advisories 

D. Course Justification 

E. Field Trips 
F. Method of Grading 
G. Repeatability 

III. CATALOG DESCRIPTION 

March 2015 
Social Scien~es 
ECON 15 
Political Economy 

Dougla. s Orr:. . :/ , 
~~_.y-7/ 

RayGam a 

Lecture: 3 weekly (52.5 total) 
3 
None 
None 
None 
This course is designed to meet graduation 
and transfer requirements including CCSF 
GE area D, CSU GE area D2, and IGETC 
4B. Is an eleptive course in the AA-T 
transfer major in Economics and is also 
designed as an elective for students in 
various majors, including, but not limited to, 
the AA-T transfer major in Economics, 
Business, International Studies, International 
affairs and Political Science. Students have 
demonstrated a strong interest in the subject 
and this course recognizes student demand. 
The course parallels similarly titled lower 
division coui-ses at many four year colleges 

I 

in the State of California and elsewhere. 
Mainstream economics as taught in the U.S. 
is much narrower than that taught outside 
the U.S. In a globalized economy, an 
understanding of the economic theories that 
guide policy decisions in other countries is 
increasingly: important. 
No 
Letter, Pass/No Pass 
0 

Integrates economic analysis with the institutional and political structure of society. Basic 
principles, terminology and methods of political economy; alternative theories of 
economic growth and instability, income determination, discrimination and poverty, 
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consumerism and the role of class, race and gender in modem globalized economic 
systems; alternatives to the free market. 

IV. MAJOR LEARNING OUTCOMES 
Upon completion ofthis course a student will be able to: 

A. Describe and apply the basic concepts, assumptions and methods of classical 
political economy. 

B. Describe and apply the basic concepts and methods of modem political economy. 
C. Compare and contrast Neoclassical, Keynesian and Marxian theories of economic 

growth and instability. 
D. Analyze political economic theories of exploitatiop, income determination and 

inequality, including the roles of class, race and g¢nder. 
E. Describe the structure of at least one economic system that is/was or potentially 

could be an alternative to the "free market" form df capitalism and analyze its 
strengths and weaknesses. · 

F. Apply the modem theory of political economics tQ a current economic problem, 
such as poverty, inequality, resource depletion, cl.mate change, or global 
conflicts. 

V.CONTENTS 
A. Early Classical political economics 

1. Adam Smith and competitive capitalism 
a. The division of labor and the creation of real wealth 
b. The concepts of equilibrium and price determination 
c. The free market and the role of government 

2. David Ricardo and early theory of exploitation 
a. The theory of rent as exploitation 
b. The theory of rent as start of marginal productivity theory 
c. The theory of comparative advantage and international trade 
d. Trade as the road to ending war 

B. Late Classical political economics 
1. Karl Marx integrating and extending classical ipolitical economics 

a. Historical materialism and the role of clas$ 
b. The labor theory of value and a complete ¢xplanation of profit 
c. Exploitation and income determination 
d. Alienation 
e. The full explanation of the business cycle (crisis theory) 
f. The falling rate of profit and expansion o~ global production 
g. Class conflict and the state as the servant (!)f the capitalist class 

2. Hilferding and Hobson and others on globalization 
a. Alternative theories of imperialism as a fe~ture of capitalist development 
b. The need to export capital · 
c. The role of production vs trade as the som[ce of profit 
d. Predicting World Wars I and II · 

C. Modem liberal political economy 
1. Keynes 
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a. Alternative theories of the business cycle 
b. The instability of investment spending 
c. The accelerator principle, and why constant growth is necessary 
d. The role of income inequality in causing economic crises 
e. The state as the regulator of the capitalist class 

2. Neo-Keynesians 
a. The rise of finance capitalism 
b. Minsky and financial crises 
c. The global financial crisis of 2007 

D. Modem critical political economy - Institutionalism 
1. Veblen and a broader view ofhuman motivation 

a. Explanation of consumerism and the rise of advertising 
b. Conspicuous consumption 
c. Keeping up with the Jones 
d. The concept of the leisure class 
e. Industrial sabotage by the elite class 
f. The state as technocratic leader 

2. Galbraith, the affluent society and the critique of "scarcity" 
a. Understanding the conflict of the public and private sectors 
b. The theory of social balance 
c. The dependence effect 

1. The rise of oligopoly and private sector planning 
2. The concept of Branding 
3. The ever expanding role of advertising 

d. The public sector as countervailing power 
1. Trying to make food safer 
2. Trying to save the environment · 

e. The capitalist class starving the state 
E. Neo-liberalism 

1. The return of"free market" ideology, but not the free market 
a. Funding the military and defunding education 
b. Private opulence vs. public squalor 
c. Undoing fifty years of social progress 
d. Expanding economic and social inequality 
e. Economic segregation replacing racial segregation 
f. The end of anti-trust and the rise of global monopoly power 
g. The state as the servant of the elite 

F. Modem political economy- bringing back "class" and including race and gender 
1. Integrating class, race and gender 

a. Class structure in modem market economies 
b. Examining the links between exploitation~ oppression and exclusion 
c. The role of race 
d. The role of gender 

2. Modem globalization 
a. Export of jobs, not just capital 
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b. Recent trade agreements, expanding private property and limiting 
democratic control on corporations 

c. Colonialism and neocolonialism and their impact on economic 
development 

d. The role of the military in the U.S. and global economy 
e. The rise of global conflict and "terrorism" 

G. Alternatives to free market capitalism (at least one, based on choice of instructor) 
1. The Soviet experiment 
2. The Chinese experiment 
3. The Swedish experiment 
4. Mondragon and worker control 
5. Participatory economics 
6. Experiments in the global South 

H. Applications of political economy to current issues (at least one, based on choice 
of instructor) 
1. Causes of and solutions to poverty 
2. Oppression and capitalism (racism, sexism, heterosexism, militarization of 

police, etc.) 
3. Consumerism 
4. Domestic and/or global inequality 
5. Resource depletion and climate change 
6. Modem imperialism in detail 

VI. INSTRUCTIONAL METHODOLOGY 
A. Assignments 

1. In-class assignments: 
a. Active participation during class, including asking questions, responding 

to questions from the instructor and supplying relevant information in 
discussions. 

b. Discussion questions on topics such as consumerism and waste 
c. Special projects such as current event analysis and presentations on topics 

such as the links between exploitation and oppression 
2. Out-of-class assignments 

a. Reading of assigned materials 
1. Daily reading assignments from the textbooks on topics such as the 

labor theory of value 
2. Additional non-textbook reading assignments on topics such as 

changes in poverty rates over time 
b. Assigned written homework including one or more of the following: 

1. Essays summarizing the reading material such as Ricardo's theory of 
rent as exploitation 

2. Current event analysis such as debating the effects of trade agreements 
on domestic labor 

3. Papers on topics such as the difference between Keynesian and 
Marxian crisis theory 
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4. Group projects on topics such as alternative to free market economic 
systems 

B. Evaluation 
1. Special projects such as current event analysis and presentations on topics 

such as the links between exploitation and oppression 
2. Graded written homework assignments approximately every week to assess 

comprehension of assigned readings, such as Adam Smith's theory of value 
3. Examinations to assess students' ability to apply specific concepts and theories 

in order to explain economic observations of real world phenomenon, such as 
the effects ofneo-liberal austerity on economic growth 

4. A final examination testing proficiency in the major learning outcomes of the 
course such as the intersection of exploitation, oppression and exclusion with 
respect to racial discrimination 

C. Textbooks and other instructional materials 
1. There will be one or more assigned texts chosen by the instructor. The course 

often requires two books shorter than typical textbooks because some focus 
more on theory and others on application. For example: 

2. 
3. 

4. 

5. 

a. For theory: 
1. Sackrey, Charles, Scheider, Geoffrey and Knoedler, Janet. 

Introduction to Political Economy, Dollars and Sense: Boston, MA, 
2013. 

2. Barone, Charles. Radical Political Economy: A Concise Introduction, 
M. E. Sharpe: Armonk, NY, 2004. 

3. Hahnel, Robin. The ABCs of Political Economy: A Modern Approach, 
Pluto Press: London, 2015. 

4. Bowles, Samuel, Edwards, Richard and Roosevelt, Frank. 
Understanding Capitalism: Competition, Command, and Change, 
Oxford University Press: New York, NY, 2005. 

b. For applications: 
1. Albelda, Randy, Drago, Robert and Shulman, Steven. Unlevel Playing 

Fields: Understanding Wage Inequality and Discrimination, 4th 
edition, Economic Affairs Bureau: Boston, MA, 2013. 

2. Schiller, Bradley R. The Economics of Poverty and Discrimination, 
lOth edition, Prentice Hall: Englewood Cliffs, NJ, 2008. 

3. Magnuson, Joel. The Approaching Great Transformation: Toward a 
Livable Post Carbon Economy, Seven Stories Press: New York, NY, 
2013. 

4. Schweickart, David. After Capitalism, Rowman & Littlefield 
Publishing Group: Lanham, MD, 2002. 

A course reader composed of articles, clippings, and original written material. 
Instructor-prepared handouts on topics such as how the theory of political 
economics applies to current economic events. 
CCSF library printed and on-line resources, such as books, periodicals, books 
on reserve, eBooks, e Videos and data bases such as EBSCOhost. 
Internet resources such as Marxists Internet Archive, www.marxists.org. 
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VII. TITLE 5 CLASSIFICATION 
(""' CREDIT/DEGREE APPLICABLE (meets all standards o Title 5. Section 55002(a)). 
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