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II. COURSE SPECIFICS

A. Hours
Course is online - students do not attend lecture but are expected to
participate online and study independently for a total of 9 hours in a typical
week.

B. Units 3
C. Prerequisites None

Corequisites None
Advisories None

D. Course Justification
Upon successful completion of this course a student will be able to make
informed decisions regarding issues of national macroeconomic policy. The
course thus meets graduation requirements for students who wish to graduate
from CCSF and for students who plan to graduate from other institutions. In
addition, if the student is planning to pursue further course work in
Economics, Business Administration, Pre-law or other related, he/she will
have gained knowledge that is considered prerequisite.

E. Field Trips No
F. Grading Letter or (at student's option) CrlNoCr
G. Repeatability 0

m. CATALOG DESCRIPTION
An introduction to the general principles, terminology, and methods of economics
with emphasis on macroeconomics. General topics include: economic institutions,
national income analysis, employment theory, money and banking, monetary and
fiscal policy, and economic growth.
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JV. MAJOR LEARNING OUTCOMES

Upon successful completion of the course this student will be able to:

A. Identify fundamental concepts in economic analysis, define economic scarcity
and opportunity cost, distinguish the two major branches of economics and
describe the factors of production.

B. Explain major criteria used by economists to evaluate economic systems.
C. Identify the assumptions of the production-possibilities model and calculate

opportunity costs on a production-possibilities schedule or curve.
D. Identify, explain the importance of and - where appropriate - critically evaluate

national product and employment measures and price indexes.
E. Explain the meaning of demand, supply, and equilibrium price; identify the

characteristics of a perfectly competitive market; conventionally analyze the
market effects of changes in buyers' incomes or other such factors; and identify
the ways in which markets and the U.S. economy may diverge from the
characteristics of a purely competitive model.

F. Identify and describe major characteristics of the private and public sectors in
the U.S. economy.

G. Explain the measurement of gross domestic product; distinguish between the
expenditure approach and the income approach of viewing GDP; and identify
the major income account categories.

H. Identify the main conclusions of Classical Macroeconomic Theory concerning
the long-run prospects for growth and stability in a capitalistic economy.

I. Explain the historical patterns of short-term fluctuations in output and
employment and in price movements together with the long-run trends.

J. Identify the main conclusion of Keynesian macroeconomic theory concerning
short-run behavior of aggregate output and the full-employment level of output
in a capitalist economy.

K. Explain the meaning of aggregate demand and aggregate supply; use the model
to predict short-run changes and long-run trends in prices, output and
employment.

L. Identify and describe the tools of government fiscal policy and analyze the
effects of their use to achieve macroeconomic goals.

M. Explain the functions of money and the nature and role of financial
intermediaries in the U.S. economy.

N. Explain the basic nature of a fractional reserve banking system and the role of
commercial banks in the creation of money.

O. Explain the role of the Federal Reserve System in the U.S. economy; identify
and describe the major tools of monetary policy; and analyze the potential
effects of the use of such tools on the economy.

P. Explain the relationships between monetary policy and interest rates and output
and employment.
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Q. Describe broadly the performance of the U.S. macroeconomy and trends
towards globalization in the postwar period and identify and evaluate recent
macroeconomic policy in the U.S.

V. CONTENT

A. Introduction
1. Organization of the Course
2. Economic Models
3. Issues and Perspectives

B. Using Graphs
C. Economic Organization

1. Economic Systems
2. Resources and Production
3. Diminishing Returns and Increasing Marginal Opportunity Costs
4. Production Possibilities and Efficiency

D. The US Economy - Some Facts
1. The Business Sector
2. The Household Sector
3. The Government Sector
4. The International Setting (Rest-of-the-World Sector)

E. Microeconomic Foundations - the Demand - Supply Model of a Competitive
Market
1. Demand
2. Supply
3. The Market
4. Relevance of Competitive Market Model

F. Measuring Macroeconomic Performance
1. GDP
2. CPI
3. Unemployment Rate
4. Rate of Inflation
5. Rate of Growth

G. Macroeconomic Performance - Some Facts:
1. Economic Growth - Improvements in the Standard of Living over the

Long- run
2. Business Cycles - Short-run Movements
3. Unemployment in the US
4. Potential Output
5. Inflation

H. Growth - Benefits and Causes
I. The Aggregate Demand - Aggregate Supply Model as an Explanation of

Short-run Movements
J. Behind Aggregate Demand - the Keynesian Multiplier Effect
K. Fiscal Policy to Manage Aggregate Demand
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L. Money, Banks and the Financial Markets
M. Money, Banks, the Federal Reserve and Monetary Policy
N. Inflation, Money, Growth, Unemployment
O. The Open Economy (brief introduction to show relation to domestic

macroeconomic events)
1. The Balance of Trade
2. Exchange Rates
3. International Flows of Financial Capital
4. International Linkages

VI. INSTRUCTIONAL METHODOLOGY

A. Materials
1. There will be an assigned text.
2. The author of the text has created a website that contains various interactive

graphic demos and short audio and video clips.
3. The publisher of the text provides an extensive website and a CD. Both

contain supporting materials.
4. Extensive additional material will be made available on the web.
5. Course email facility will be available.
6. Online bulletin board will be available for student participation.

B. Assignments - Each week:
1. Students will be assigned and expected to read selected text materials
2. Students will be assigned and expected to read and/or interact with selected

web pages
3. Students will be assigned selected portions of the CD
4. Students will be assigned practice problems
5. For each week's topic, an online discussion group will be set up - students

will be expected to actively participate.
C. Evaluation

1. Each week - a short, time-limited online quiz on the topic of the week with
score adjusted as determined by participation in that week's online
discussion group

2. An online one-hour midterm
3. A proctored two-hour final exam

VIT. TITLE 5 CLASSIFICATION

Degree Applicable [meets all standards of Title V, Section 55002(a)].
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