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E. Preparer 
F. Department Chair 
G. Dean 
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Intermediate Accounting 
Pebble Carballo . /l' . ( 

Ophelia Clark (fLy ~Lc L.(&~ c 
Kimberly Harvel1 

II. DISTANCE EDUCATION JUSTIFICATION 
Accounting 51 is a course designed for students that are pursuing a career in upper -
management accounting positions, and it lends itself to online delivery. Course 
lecture content will be available online and students will be able to access content as 
often as necessary. The students will receive immediate feedback on online 
homework assignments, quizzes, the final financial statement analysis project, the 
fmal ethical research case study project and exams on their progress. Key concepts on 
topics such as reporting irregular items, inventory valuation and intraperiod tax 
allocations can be immediately illustrated via links to websites such as: AICPA 
(American Institute of CPA's) and F ASB (Financial Accounting Standards Board). 
Students will have a greater opportunity to enhance their writing skills because they 
will be writing extensively on discussion boards, on assigned readings, homework 
and instructor prepared documents on such topics as mentioned above. Students are 
also required to submit written analysis on the final ethical research case study and 
the final financial statement analysis project. 

III. INSTRUCTIONAL DELIVERY 
A. Use of Technology. Check the technology(ies) that students will use as an 

alternate to classroom instruction: 
[gJ Online Learning Management System o Televised Instruction o Other: 

B. Student-Instructor Contact. 
1. Check the modes that students will be able to use ask the instructor 

questions 
[gJ Email 
[gJ Online discussion boards or other asynchronous communication 
[gJ Online chat or other synchronous communication 
[gJ Telephone 
o Face to face meetings 
o Other: 

2. Check the modes the instructor will use to prompt for student contact 
[gJ Email 
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lSI Online discussion boards or other asynchronous communication 
lSI Online chat or other synchronous communication 
D Telephone 
D Face to face meetings 
D Other: 

3. Please provide details on 1 and 2 above. Be sure to include the frequency 
of student-instructor contact. 

Instructor will check email and discussion forum postings daily 
responding to student's questions and concerns. New chapter material will 
be released to the online learning management system each week. 
Announcements will be used to prompt students when a new week of 
content is available. Each week new discussion forums will open so that 
students can post general course questions, organize study groups, and 
work together on course content. Students will be expected to contribute 
to discussion forums and class activities sincerely and substantively. 
Additionally, forums/class activities will prompt students to interact with 
each other in meaningful and substantive ways. Such forums build a sense 
of community and encouragement. The students will be strongly 
encouraged to post questions to the discussion forum rather than email the 
instructor directly as their question may be of potential benefit to the class 
as a whole. Students will be required to post questions and comments to 
the forum at least three times a week. The instructor will be an active 
partaker and promoter in discussion forums, working to engage students as 
much as possible and to deepen contact for all on a weekly basis. The 
instructor will provide timely feedback after forum postings, homework 
assignments, quizzes, fmancial statement analysis project, ethical research 
case study and exams; whether it is individually (via email) or en masse 
(via discussion forum) will depend upon the assignment and the type of 
feedback. Students may interact with the instructor via course email, 
online chats at the request of the student, online office hours and telephone 
conferences daily. The instructor will prompt students who are not 
regularly participating in coursework and/or who have not assessed the 
class after one week. 

IV. INSTRUCTIONAL METHODOLOGY 
A. Assignments 

1. Forum discussion of assigned readings on such topics as the conceptual 
framework underlying fmancial accounting and the accounting information 
system. 
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2. Forum discussion of assigned homework, consisting of end of chapter 
exercises and problems such as comparing and contrasting different inventory 
valuations and cost flow assumptions such as average cost, fIrst-in, fIrst-out 
(FIFO) and last-in, fIrst out (LIFO) methods. 

3. Forum discussion of instructor prepared handouts on such topics as, 
accounting and the time value of money, and intangible assets. 

4. Daily assigned textbook reading on topics such as reporting irregular items, 
and intraperiod tax allocations. 

5. Assigned readings from business journals such as the Wall Street Journal and 
Journal of Accountancy. 

6. End of chapter homework assignments consisting of exercises and problems 
on topics such as valuation of accounts receivable and methods of 
depreciation. 

7. Completion of online instructor prepared handouts of exercises and problems 
on topics such as acquisition and disposition of property, plant and equipment, 
and issuance of bonds. 

8. Optional remote fmancial statement analysis project on companies such as 
Proctor & Gamble and Coca-Cola Company which reviews and evaluates 
their fInancial position. 

9. Optional remote ethical research case study on accounting scandals such as 
Emon and World Com. 

B. Evaluation and Modes 
1. Forum discussion of assigned readings, homework and instructor prepared 

handouts as specifIed above evaluated by instructor. 
2. Fourteen remote end of chapter homework assignments and instructor 

prepared handouts as specifIed above. 
3. Remote unit examinations. Theoretical and computational questions and 

problems which assess the student's knowledge and comprehension on 
textbook and business journal readings, lectures, end of chapter homework 
assignments, instructor prepared handouts and discussions ofIntermediate 
Financial Accounting topics such as fInancial reporting, recognition and 
valuation of accounts and notes receivables. 

4. A remote timed comprehensive fInal exam consisting of multiple choice and 
computational problem solving questions which will test the student's 
knowledge and comprehension on textbook readings, lecture, end of chapter 
homework assignments and instructor prepared handouts on such topics as, 
balance sheet preparation, statement of cash flows, and the reporting of long
term debt, and contingencies. 

5. An optional remote fInancial statement analysis project on companies such as 
Proctor & Gamble and Coca-Cola Company which reviews and evaluates 
their fInancial position and performance. Each student will have a specific 
project that is unique to that student. 

6. An optional remote ethical research case study on accounting scandals such as 
Emon, and WoridCom. Each student will have a specifIc project that is unique 
to that student. 
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7. Weekly participation in fourteen remote Q&A forums, and fonrteen research 
forums covering assigned readings, homework and instructor prepared 
handouts on topics as described above. 

A. Articulation 
~ This course does not articulate with any courses at a four-year school 
o This course articulates with one or more courses at a four-year schooL The 

department has discussed the impact of a distance education mode with the 
Articulation Officer. 

B. Distance Evaluation Integrity 
The remote evaluations used in this course will be maintained through the use of 
several means. One of the ways is through the use of an algorithmic test bank. 
The algorithmic test bank creates unique numbers for each question delivered to a 
student. In addition, each student is tested with randomly selected questions from 
a pooled set. The pooled sets include questions that are similar in degree of 
difficulty and similar conceptually. All quizzes and exams are timed and 
presented in a secure window such that collusion and individual fraud would be 
difficult. The remote timed comprehensive final exam will verify the students 
knowledge of the concepts covered in the remotely delivered quizzes and unit 
exams. In addition the final requires a written essay question identifying various 
ethical implications inherit in financial reporting. Both the final financial 
statement analysis project and the fmal ethical research case study will have 
information that is unique to the individual student. The financial statement 
analysis project and ethical research case study will verify the student's 
knowledge of concepts covered in remotely delivered quizzes, exams and 
discussions. The writing style in the financial statement analysis project and the 
ethical research case study will be compared for consistency with the student's 
postings in the discussion forums, emails submitted to the instructor, and the final 
essay exam question. The Q&A format used in the research forum ensures that 
each student provides their own original post before reading other posts. 

C. Textbook and other Instructional Materials 
• Textbook: Kieso, Weygandt, Warfield, Intermediate Accounting, 15th edition, 

John Wiley and Sons, New Jersey, 2013. 
• Business journals such as the Wall Street Journal and Journal of Accountancy. 
• Online instructor prepared materials on such topics as the time value of money 

issuance of bonds and long-term debt. 
• Internet websites such as: AICPA (American Institute of CPA's); California 

Board of Accountancy; FASB (Financial Accounting Standards Board). 
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City College of San Francisco 
Course Outline of Record 

I. GENERAL DESCRIPTION 

A. Date of Approval September, 2007 

B. Department Business 

C. Course Number ACCT 51 

D. Course Title Intermediate Accounting 

E. Course Outline Preparer Pebble Carballo OJJJ. D~ F. Department Chairperson David Dore 

G. Dean Steven Glic~ --=-:.. -...> 

II. COURSE SPECIFICS 

A. Hours 5 lecture 

B. Units 4 

C. Prerequisites ACCT2 
Corequisites None 
Advisories None 

D. Course Justification Intermediate Accounting is a course designed for 
students that are pursuing a career in upper -
management accounting positions. The course 
meets the educational requirements to sit for the 
Certified Public Accountant (CPA) exam as 
determined by the California State Board of 
Accounting. 

E. Field Trips No 

F. Method of Grading Letter Grade 

G. Repeatability 0 

III. CATALOG DESCRIPTION 

Designed for the student who pursues accounting beyond introductory study. A 
rapid review of fundamentals, with problems in valuation and presentation of assets, 
and liabilities, together with a study of analytical procedures. The course meets the 
educational requirements to sit for the Certified Public Accountant (CPA) exam as 
determined by the California State Board. 

IV. MAJOR LEARNING OUTCOMES 

Upon completion of the course, the student will be able to: 
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A. Examine the obj ectives of financial reporting and the need for accounting 
standards. 

B. Describe the Financial Accounting Standards Boards (FASB) efforts to 
construct a conceptual framework, and identify the qualitative characteristics of 
accounting information. 

C. Evaluate the concepts and principles underlying accounting and their 
application in the accounting process from the recording phase to the 
summarizing phase. 

D. Differentiate between the preparation and uses of a single-step Income 
Statement and a multiple-step Income Statement. 

E. Summarize how irregular items are reported and the process of intraperiod tax 
allocation. 

F. Prepare a classified Balance Sheet and Statement of Cash Flow, identifying 
information requiring supplemental disclosure. 

G. Interpret accounting topics where time value of money is relevant. 

H. Evaluate accounting issues related to the recognition, and valuation of accounts 
receivable and cash. 

I. Distinguish between perpetual and periodic inventory systems and compare the 
cost flow assumptions used in accounting for inventories. 

J. Analyze and describe the accounting issues related to the acquisition and 
disposition of property, plant and equipment. 

K. Compare different methods of deprecation, and examine the accounting 
procedures for depletion. 

L. Examine the characteristics and costs included in the valuation and 
amortization of intangible assets. 

M. Evaluate the nature, type and valuation of current liabilities and examine the 
criteria used to account for atid disclose gain and loss contingencies. 

N. Compare the methods of bond discount and premium amortization and describe 
the accounting valuation for bonds at date of issuance. 

V. COURSE CONTENT 
A. Financial Accounting and Accounting Standards 

1. Financial Statements and Financial Reporting 
2. Parties involved in standards setting 

a. Securities and Exchange Commission (SEC) 
b. American Institute of Certified Public Accountants (AICPA) 
c. Financial Accounting Standards Board (FASB) 
d. Governmental Accounting Standards Board (GASB) 

3. Generally Accepted Accounting Principles (GAAP) 
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4. Issues in Financial Reporting 
a. Standards setting in a political environment 
b. International accounting standards 
c. Ethics in the environment of financial accounting 

B. Conceptual framework underlying Financial Accounting 
l. Basic objectives 
2. Fundamental concepts 

a. Qualitative characteristics of accounting information 
b. Basic elements 

3. Recognition and measurement concepts 
a. Basis assumptions 
b. Basic principles of accounting 
c. Constraints 

C. The accounting information system 
l. Review of basic concepts 
2. The accounting cycle 
3. Using a work sheet 

D. Income statement and related information 
1. Income statement 

a. Usefulness of the income statement 
b. Limitations of the income statement 
c. Quality of earnings 

2. Format ofthe income statement 
a. Elements of the income statement 
b. Single-step income statements 
c. Multiple-step income statements 
d. Condensed income statements 

3. Reporting irregular items 
a. Discontinued operations 
b. Extraordinary items 
c. Unusual gains and losses 
d. Changes in Accounting Principle 
e. Changes in estimates 

4. Special reporting issues 
a. Intraperiod tax allocation 
b. Earnings per share 
c. Retained earnings statement 
d. Comprehensive income 

E. Balance sheet and Statement of Cash Flows 
l. Balance sheet 

a. Usefulness of the balance sheet 
b. Limitations of the balance sheet 
c. Classifications of the balance sheet 
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2. Additional information reported 
a. Contingencies 
b. Accounting policies 
c. Contractual situations 
d. Fair values 

3. Techniques of disclosure 
4. Statement of cash flows 

a. Purpose of the statement of cash flows 
b. Content and format of the statement of cash flows 
c. Preparation 
d. Usefulness 

F. Accounting and the time value of money 
1. Basic time value concepts 
2. Single-sum problems 

a. Future value of a single sum 
b. Present value of a single sum 
c. Solving for other unknowns in single-sum problems 

3. Annuities 
a. Future value of an ordinary annuity 
b. Future value of an annuity due 
c. Present value of an ordinary annuity 
d. Present value of an annuity due 

4. More complex situations 
a. Deferred annuities 
b. Valuation oflong-term bonds 
c. Effective interest method of amortization of bond discount or 

premium 
5. Choosing an appropriate interest method 

G. Cash and receivables 
1. Cash 

a. Generally accepted accounting principles (GAAP) 
b. Management and control of cash 
c. Reporting cash 
d. Restricted cash 
e. Bank overdrafts 
f. Cash equivalents 

2. Receivables 
a. Recognition of accounts and notes receivables 
b. Valuation of accounts receivables 
c. Disposition of accounts and notes receivable 
d. Presentation and analysis 

H. Inventory valuation 
1. Inventory classification and control 
2. Inventory systems 
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a. Perpetual inventory system 
b. Periodic inventory system 

3. Goods included in inventory 
a. Goods in transit 
b. Consigned goods 
c. Special sale agreements 
d. Effect of inventory errors 

4. Costs included in inventory 
a. Product costs 
b. Period costs 
c. Treatment of purchase discounts 

5. Cost flow assumptions 
a. Specific identification 
b. Average cost 
c. First-in, first-out (FIFO) 
d. Last-in, first-out (LIFO) 

6. Special issues related to LIFO 
a. Lifo reserve 
b. Lifo liquidation 
c. Dollar-value lifo 
d. Advantages and disadvantages of LIFO 

I. Additional inventory valuation issues 
1. Lower of cost or market 
2. Valuation bases 

a. Net realizable value 
b. Relative sales value 
c. Purchase commitments 

3. Estimating inventories 
a. Terminology 
b. Gross profit method 
c. Retail method 

4. Presentation and analysis 
J. Acquisition and disposition of property, plant, and equipment 

1. Acquisition 
a. Purchase 
b. Self-constructed assets 
c. Interest costs 

2. Other acquisition valuation issues 
a. Lump sum purchases 
b. Issuance of stock 
c. Exchanges of nonmonetary assets 
d. Accounting for contributions 
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3. Cost subsequent to acquisition 
a. Additions 
b. Improvements and replacements 
c. Repairs 

4. Dispositions of plant assets 
a. Sale of plant assets 
b. Involuntary conversion 
c. Miscellaneous problems 

K. Depreciation, impairments, and depletion 
1. Depreciation 
2. Impairments 

a. Recognizing 
b. Measuring 
c. Assets to be disposed of 

3. Depletion 
a. Establishing a depletion base 
b. Write-off of resource cost 

4. Presentation and analysis 
L. Intangible assets 

1. Intangible asset issues 
a. Characteristics 
b. Valuation 
c. Amortization 

2. Types of intangible assets 
a. Marketing-related 
b. Customer-related 
c. Artistic-related 

3. Impairment of intangible assets 
4. Research and development costs (R&D) 
5. Presentation of intangibles 

M. Current liabilities and contingencies 
1. Current liabilities 

a. Accounts payable and notes payable 
b. Current maturities of long-term debt 
c. Dividends payable 
d. Returnable deposits 
e. Unearned revenue 
f. Sales tax payable 
g. Income taxes payable 
h. Employee-related liabilities 

2. Gain and loss contingencies 
a. Litigation, claims and assessments 
b. Guarantee and warranty costs 
c. Premiums and coupons 
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3. Presentation and analysis 
a. Current liabilities 
b. Contingencies 

N. Long-term liabilities 
1. Bonds 

a. At issuance 
b. Effective interest method 
c. Costs of issuing bonds 

2. Extinguishment of debt 
3. Long-term notes payable 
4. Special notes payable situations 

a. Notes issued for property, goods and services 
b. Choice of interest rate 

5. Reporting and analysis oflong-term debt 
6. Off-balance-sheet financing 

a. Different forms 
b. Rationale 

VI. INSTRUCTIONAL METHODOLOGY 
A. Assignments 

1. In-class: 
a. Class discussion of assigned readings as described below. 
b. Class analysis of assigned homework, consisting of end of chapter 

exercises and problems as described below. 
c. Class discussion of instructor prepared handouts on such topics as, 

accounting and the time value of money, and inventory valuation. 
2. Out-of-c1ass: 

a. Daily assigned textbook reading on topics such as reporting irregular 
items, and intraperiod tax allocations. 

b. Assigned readings from business journals such as the Wall Street 
Journal and Journal of Accountancy. 

c. End of chapter homework assignments consisting of exercises and 
problems on topics such as valuation of accounts receivable and 
methods of depreciation. 

d. Completion of instructor prepared handouts of exercises and 
problems on such topics as acquisition and disposition of property, 
plant and equipment, and issuance of bonds. 

B. Evaluation 
l. Homework assignments. 
2. Class participation. 
3. Unit examinations. Questions which assess the student's knowledge and 

comprehension oflectures and discussions ofIntermediate Financial 
Accounting topics such as financial reporting, recognition and valuation of 
accounts and notes receivables. 

4. Comprehensive final examination. Exam will include computational 
problem solving questions that assess the student's knowledge and 
comprehension of intermediate accounting topics and concepts such as the 
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preparation of the balance sheet and statement of cash flows, estimating 
inventories, reporting long-term debt, and contingencies. 

C. Texts and other Materials 
1. Textbook: Kieso, Weygandt, Warfield, Intermediate Accounting, 12th 

edition, John Wiley and Sons, New Jersey, 2007. 
2. Business journals such as the Wall Street Journal and Journal of 

Accountancy. 
3. Instructor prepared materials on such topics as time value of money, 

issuance of bonds and long-term debt. 
4. Internet websites such as: AICPA(American Institute of CPA's); 

California Board of Accountancy; FASB (Financial Accounting Standards 
Board). 

VII. Title 5 Classification 

CREDITIDEGREE APPLICABLE (meets all standards of Title 5. Section 55002 (a». 
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